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RAILROAD 


Alfred Decker & Cohn, Inc. (& Subs.)—Annual Report 
INCOME STATEMENT, YEARS ENDED OCT. 31 


1945 
$5,597,906 
5,223,825 
2,019 
116,773 
61,200 


1944 
Gross sales, less discounts, returns and allows. $5,817,838 
Cost of goods sold and operating expenses__-_- 

Other charges (net)... -- ~~ 
eee eee Were Oe 

Eee Seeeres. Cee. oo. oy oe +S 
Minority interest in profits of supsidiary 
Prior years’ adjustments_ ._..._~--~- 


a rr 


Cr84,4638 





Profit for year___--._-_- 
Dividends 
Earned per share 


*Before credit of $84,468. 


CONSOLIDATED BALANCE SHEET, OCT. 31 


1945 
ae $303,453 
i 267,155 

: 353,538 


$189,748 
85,468 
*$2.22 


$269,686 
42,759 
$2.17 


1944 
$130,351 
85,600 
586,407 
23,381 


U. 5. Government’ ‘securities. __ scot 
*Trade accounts receivabie (net) 
Vendors’ debit balances, etc.__------ 
Orcher current assets___..- 
Merchandise inventories ...__.~- 
Casn value of officers’ insurance } 
Claims for refund of Federal taxes__ 
tinvestments, advances and extended trade re- 
ceivables (net) -..- Slice 11,039 16,369 
Purchase money mortgage “not receivabie__ RS Be ase 4,197 
Advances to officers and employees, etc.__.--- 4,992 3,220 
Post-war refund of excess profits taxes__-_ ini as 13,674 
Deferred assets 61,987 63,801 
Properties, equipment, etc. “(net)__--- 412,936 16,440 
Goodwill, trade names and trade marks_ mom. 1 1 


sash tibia 30,358 
aod 1,000,981 
‘ibe 362,961 

84,468 


1,236,710 
345,422 
84,468 





EE Nitin ithnn wie eo $2,608,042 
LIABILITIES— 
Accounts payable for merchandise and sundry 
Accrued salariés, wages, taxes, int., etc ‘ 
Mortgage maturities, current vel ‘ 24,000 
tFederal taxes on income, estimat ed (net) 183,965 
Collateral loan payable to bank __.._--~- 120,000 
Real estate mortgage (met)_...-_....---..-- 212,000 
5*-, 25-year debentures, 19638_- 514,920 
Minority shareholders’ equity 15,961 
Capital stock (par $10)__~-- 889,600 
Capital surplus 71,485 
Earned surplus — —- 533,296 
Treasury common stock, at cost___ Dr32,769 


eee eae e, FO 


$208,901 
152,510 


$186,575 
104,898 


187, 127 


555,940 
14,770 
889,600 
71,485 
429,016 
Dr31,369 


in sub._ 





IIE sincocitallp te Din tain eis ints $2,893,869 
allowances and doujjtful accounts, 
$107,281 in 1945 and $112,951 in 1944. ftAfter reserve of $25,500 in 
1945 and $27,000 in 1944. tAfter U. S. Government tax notes of 314,189 
in 1945 and $19,073 in 1944.—V. 159, p. 2625. 


oe ee ae a ae a a ae Ee ee ee 


$2,608,042 
*After reserves for discounts, 


Alliance Realty Co.—Earnings— 
Years ended Dec. 31— 
*Net income __- , 
Expenses, taxes and depreciat! ion 


1944 
$108,820 
93,180 


1945 
$112,082 
91,3385 





Operating income 


oa LOY ge $20,696 
Profit 24,6 


trom sales of reai “estate. 





Net income —_.--..-- 


$45,391 


Pas os, $15,640 
BALANCE. SHEET, DEC. 31 
ASSETS— 
*New York City real estate______ 
tSecurities and advances, bonds & 


1945 
At Stapacigl $291,643 
mort. (net) 839,957 880,390 


NS SESE a PEERS SS a RR NS A RE 219,623 105,659 
Accounts receivable | Sr? oe APR ; 1,788 


Prepaid insurance  ___~ ‘ : ca uha 3,14% 5,308 
; 1 


1944 
$413,186 


Office furniture and fixtures __ 





$993,146 
LIABILITIZS— 

6% cumulative preferred stock 
Common stock ($5 par) 
Accounts payable and accrued expenses_- 
Accrued interest bh EARN RRS TA 
Rents received and security on ‘Jeases 
Tiserees STOGNe oso his ks 
Deposit on account of contract.....-.._______ 
Deficit 


$2,400,000 
660,000 
5,779 
10,169 
2,226 


ee Mii nein sateen ee SORES. 8085973 





$1,063,577 

*After deducting mortgages thereon (1945 $1,077,452; 
661), to which the company is not a party. 
City real estate investments.—V, 161, p. 761. 


$993,146 


1944 $1,186,- 
tRepresenting New York 
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INDUSTRIAL - 





Alexander Smith & Sons, Yonkers, N. Y.,—First Public 
Offering Voted.— 


It was annuoced March 1 that the stockholders have approved of a 
public offering of common and preferred stock to provide approximat- 
ely $8,500,000 for plant modernization and expansion. 

Stockholders authorized an increase of capital stock from $18,000,- 
000 to $31,000,000 with 100,000 shares of cumulative preferred stock 
and 1,050,000 of common stock, $20 par value. The previously au- 
thorized shares of $50 par value common stock will be changed into 
2%. shares of the $20 par value common stock. 

A banking group headed by Morgan Stanley & Co. and Dominick & 
Dominick is expected to make the public offering of stock, the first 
ever made by the company. 
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Allied Stores Corp.—Withdraws Stock Offer.— 

B. Earl Puckett, President has informed common stockholders that 
the board of directors has decided that it would be in the best 
interests of the stockholders and company not to proceed with the 


- offering of 257,840 addiional shares at this time. 


In a letter dated Feb. 7 the company had proposed to offer one 
new share for subscription for each seven shares held, but subsequent 
unsettled conditions in the stock markets had made the problem of 
whether or not to subscribe a difficult one for many of the stock- 
holders to decide.—V. 163, p. 1149. 


MISCELLANEOUS 


Allied New Hampshire Gas Co.—Earnings— 


12 Months Ended Dec. 31— 
Operating revenue 
OMSPRMOR © sted. 62S oie os a ah 
Maintenance 


21,777 





Utility overating income ___- 


$26,682 
Other income (net)_ 


6,802 


$33,485 
8,496 








Net income 


$24,989 
Dividends 


17,500 
COMPARATIVE BALANCE SHEET DEC. 31 


1945 
$1,135,824 


4,049 


ASSETS— 
Utility plant 
Other physical property 
Other investments 
Sinking fund 
Cash 
Temporary cash investments 
Accounts receivable 
Materials and suppiies 
Prepayments 


1944 
$1,122,784 


4,062 





$1,215,835 


LIABILITIES— 


Common stock 

lst mortgage 4% 
Accounts payabie 
Customers’ deposits - 
Taxes accrued se 18,008 
Interest accrued was Gig lair 312 
Other current and accrued liabilities PED OS AS Ae 538 
Reserves for retirement-_ cadhind 440,410 
Other reserves tite RSet Se TAF 6,604 
Capital surplus ne : ‘i 176,809 
Earned surplus Bee bigest 18,764 


$1,183,714 


$350,000 
186,000 
5,482 
12,908 


$350,000 
200,000 
8,434 
12,062 
7,243 
1,214 


263 
415,482 
6,875 
176,809 
11,275 





OSOs ss a 


$1,215,835 
—V. 162, p. 1161. 


$1,189,714 


American Airlines, Inc.—Registers With SEC— 


The company March 4 filed a registration statement with the SEC 
for 97,350 shares of common stock (par $5). 


American is offering to issue 97,350 shares of its common stock, 
par $5 per share, to all of the stockholders of Mid-Continent Airlines, 
Inc., in exchange for the common stock of Mid-Continent in the 
ratio of one share of common stock of American for each four shares 
of common stock, (par $1), of Mid-Continent. Holders of the common 
stock of Mid-Continent desiring to accept the exchange offer must 
deposit their stock within 30 days of the date of the prospectus, or 
such later date as the exchange offer may be extended. In the event 
that the exchange offer is consummated, American will receive no less 
than 197,619.7 shares of Mid-Continent common, and the maximum 
number of shares which it can receive is 389,398.6. American and 
Joseph A. Zock entered into an agreement dated as of Sept. 17, 1945, under 
which Zock agreed that he, as the representative of holders of 50.75%, 
or 197.619.7 shares. of Mid-Continent common would cause such num- 
ber of shares to be deposited for exchange for American, provided 
the Civil Aeronautics Board approves acquisition by American of the 
control of Mid-Continent. The offer of the company is conditioned 
upon Zock causing 50.75% of the Mid-Continent common to be de- 
posited, and also conditioned upon the CAB approving the acquisition by 
American of a controling interest in Mid-Continent. Application for 
such approval by the CAB has already been made by American and a 


hearing was held on the application on Jan. 21, 1946, but no orter 
has as yet been entered. 


The prospectus of American refers to temporary financing. Under 
date of Feb. 28, 1946, American borrowed from banks a total of 
$25,000,000 on its 142‘> promissory notes. The company intends to 
use the proceeds of said borrowing as part payment for purchases of 
equipment and additional facilities for which commitments have been 
or are about to be made. American Overseas Airlines, Inc., a sub- 
Sidiary, in March had or planned to borrow $10,000,000 on a 1%% 
bank loan. American has made agreements with Dougals Aircraft Co., 
Inc., for the purchase of 50 four-engine DC-6 type aircraft, of which 
15 will be convertible sleeper planes and the remainder day planes. 
American is negotiating purchase from Consolidated Vultee Aircraft 
Corp. of 100 twin-engine, 40-passenger capacity model 240 aircraft. 
American also intends to acquire from 3 to 8 additional aircraft of the 
C-54 type used four-engine military aircraft. The company also has 
commitments for the purchase of spare engines, radio equipment and 
other parts, and the total estimated cost of the aircraft and associated 
equipment, with cost of conversion of C-54 type aircraft, is ape 
proximately $73,800,000.—V. 163, p. 1149. 
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American Business Shares, Inc.—Registers With SEC. 


The company Feb. 22 filed a registration statement with the SEC 
covering 1,000,000 shares of capital stock. 


Lord. Abbett & Co., Inc., is the selling agent V 


American Machine & 
Stock Issue Proposed.— 
The stockholders, at the annual meeting to be held on April 16, 
will be asked to approve an amendment to the company s charter 
authorizing the issuance of 100,000 shares of preferred stack Jt - 
amendment to the charter is approved the company plans ,3 - 
through underwriters an initial series of stock consisting of 80,000 
shares. It is understood that Lehman Bros. and Union Securities 
Corp. will head the underwriting group a a 
The company has developed, under its own patents and exclu- 
sive licenses under the patents of Bowling Patents Management Corp 
a new product known as the “AMF Automatic Pinspotter F which : 
an automatic machine designed to mechanize the return of the bal 
and the spotting of the pins in the game of tenpin bowling The 
machine is a new development and is intended to meet the demands 
of tenpin bowling alley proprietors for an entirely aut matic pin- 
spotter. The AMF Automatic Pinspotter may be installed on any - 
isting standard alley without any major alteration to the alley . m2 ve 
development of this new product calls tor substantia! expe ditures 
for plant and equipment with which to manufacture the / 
and the construction of a substantial quantity of machines fcr lease 
on a rental basis, and it is intended that the proceeds irom tue sale 
of the 80,000 shares of preferred stock will be used for these pur- 
poses. i 
The offering price, dividend rate and redemption prices of the 
preferred stock will he tixed by the bosrd of directors piior to issu- 
ance. However, it is disclosed that the dividend rate will be not 
more than 4%‘: per.annum and that the initial redemption price 
will be not more than $4 in excess of the public olfering price 
_ Vv. 162, p. 2810. 


163. p. 185 


Foundry Co.—New Preferred 


machine 


American Water Works & Electric Co., Inc.—Output.— 


Power output of the electric properties of this company for the 
week ended March 2, 1946 totaled 82,282,000 kwh., a decrease of 
9.38% under the output of 90,803,000 kwh. for the corresponding 
week of 1945.—V. 163, p. 1151. 


Arlington Mills—Annua 


Years Ended— ,; 
Net sales of cloth, yarn, top, noils & wool grease 
Cost of goods sold 
Selling and administrative expenses 


Report——- 

Dec, 1,’45 Dec. 2, 44 

$26,236,363 $31,488,862 

24,344,364 26,435,368 
1,503,810 1,718,891 


$2,388,189 $3,334,604 
90,113 64,263 
$2,478,302 $3,398,866 
83,218 63,035 
374,000 370,000 
1,319,000 2,119,000 
250,000 


Profit from operations 
Other income 


Total income 
Other charges .- 
Federal income tax and surtax 
*Pederal excess profits tax 
Provisoin for contingencies 


$596,832 
389,260 


Balanace -. $702,083 
Dividends paid 389,260 


*after credit of debt retirement, $230,000 in 1944. 


COMPARATIVE BALANCE SHEET 
Dec. 1, °45 
$898,123 
2,549,890 
975,031 
102,846 
6,186,953 
520,570 
79,544 
125,382 


ASSETS—- 
Cash in banks and on hand 
UV. 8S. Govt. securities 
Accounts receivable 
Unbilled processing charges 
Merchandise inventories 
Supplies _- 
*Deposits _..._- 
Insurance premiums 
Excess profits tax refund bonds 
7Property, plant and equipment 
Patents—less amortization 
Prepaid and deferred items 


Dec. 2, '44 
$2,240,425 
120,926 
2,085,654 
72,342 
6,315,748 
524,056 
167,744 
126,271 
142,447 
5,762,189 
2,572 
36,732 


1942 
5,417,504 


19,629 


Total __ re $16,875,472 $17,597,106 
LIABILITIES— 

Notes payable - 

Accounts payable 

“ Accrued wages and salaries- 

Federal and State taxes : 

Employees’ deposits for income and social se- 
curity taxes and war bonds_- 

Reserves for contingencies__-__ ; 

Capital stock (97,315 shrs. no par) 

Capital surplus ° J 

Earned surplus 


$750,000 
520,699 
181,280 
263,675 


$1,500,C00 
586,775 
281,418 
268,603 


79,544 
1,464,883 
4,865,750 
5,259,000 
3,480,641 


167,744 
1,500,000 
4,865,750 
5,259,000 
3,167,817 





Total __ 2 AS TR ; $16,375,472 $17,597,106 
*Deposits for employees’ income, social security taxes and war bonds. 


tAfter plant reserves of $9,681,794 in 1945 and $9,384,275 in 1944. 
—V. 162, p. 2635. 


Arundel Corp.—Annual Report— 


Contract work completed in 1945, including the corporation's share 
in joint venture operations, total $7,098,947 for dredging and con- 
struction in the States of Arizona, California, Connecticut, Deleware, 
Florida, Maryland, Massachusetts, New Jersey, New York, Pennsyl- 
vania, Rhode Island, South Carolina, Virginia, Washington and the 
District of Columbia. On Jan. 1, 1946, unfinished contract work totals 
$2,374,082 and there is no unfinished joint venture work on hand. This 
figure compares with a total of $2,604,371 at Jan. 1, 1945. 

The Shasta Dam contract in California, which was completed in 
January, 1945, has now been accepted by the U. S. Bureau of Recla- 
mation. Company received in 1945 an additional liquidating dividend 
of $350,000, bringing total distributions in liquidation to $500,000 as 
compared with its original investment of $300,000. It is anticipated 
that some further dividends will be received. 


INCOME ACCOUNT FOR CALENDAR YEARS 


1945 1944 . 1943 
$8,703,902 $7,960,778 $12,731,343 
750,104 653,297 776,543 
$1.61 $1.48 $1.73 


Gross income -__-_ 

Net income ______ 

*Earnings per share- 
*Based on 438,375.6 shares outstanding. 


The statement of income for the vear 1945 follows in detail: Gross 
income from operations (including share of net earnings from joint 
ventures), $8,703,902; operating costs. $7,826,304: administrative and 
general expenses, $557,135; profit from operations, $320,463: other 
income—Dividends: Affiliated and associated companies (equity in 
aggregate earnings for the year, approximately $55,060), $80,000: other 
companies, $1,432), $81,432; excess of liquidating dividend received in 
1945 from Pacific Constructors, Inc., over remaining cost of invest- 
ment therein, $200,000; miscellaneous other income, $77.881: total 
$679,776; miscellaneous deductions from income (including interest of 
$14,186), $14,672: normal tax and surtax (no excess profits tax) 
$215,000; balance, $450,104; restoration to income of portion of 
reserve for contingencies, no longer required, $300.000: income trané- 
ferred to earned surp:us, $750,104; previous surplus, $3,700,519: excess 
provision of reserve for Federal taxes on income of prior years, $3,916: 
total, $4,454,539; dividends paid in cash ($1.50 per share), $657,524: 
balance, surplus, Dec. 31, 1945, $3,797,015. 


BALANCE SHEET, DEC. 31, 1945 

ASSETS—Cash on demand deposit and on hand, $1,139,210: U. S. 
Government bonds, $750,000: accounts receivable, $2,214.788: advances 
to joint ventures (incl. accrued fees and_ profits), $295,716; repair 
Parts and materiols, etc., not in excess of cost, $145,462; investments. 
$595,330; land, buildings, machinery, floating equipment, etc. (after 
reserves for depreciation and depletion of $6,307,456), $5,088,348; 
deferred charges, $215,494; total, $10,444,348. : 

LIABILITIES—Notes pavab’e (banks), $500,000: 
$1,167,645; accrued pavroll and expenses, $40.236; reserve for Federal 
tax on income, $215,000: reserve for other Federal, State and: local 
taxes. $44,696; indebtedness for purchase of stock of affiliated corff- 


accounts payable. 


pany (net), $96,000; reserve for 
(495,426 shares, no par), $4,954,260: 
tock in treasury (57,050 shs.) 
p. 1503 


contingencie $200,009; capital stock 
earned surplus, $3,737,015; capital 
Dr$570,504; total, 310,244,346 V. 162, 


Atchinson, Topeka & Santa Fe Ry.—Earnings.— 
(Includes Gulf, Colorado & Santa Fe Ry., and 
Fanhandle & Sante Fe Ry.) 

Month of January 
Railway operating 
Railway operating 
Railway tax accruals 
Other debits 1 

Net railway Operating income $6,613,820 

Include $4.076,324 Federal income taxé mn January 
pared with $11,224,000 Federal income 
1945.—V. 163, p. 774 


1946 
revenue $35,225,789 { 
expense 23,302 229 

6,096,771 
212,969 


1946, com- 


proliits taxes in 


Athey Products Corp.—Annu2! Report— 

R. F. Lease, President, on Feb. 2, s_ated in part 

During 1945 the renegotiation ci 1943 war contract busine 
completed, as a result of which a net cash refund of $195,750 
paid to the Government. Renegotiation of war contracts for 
year i944 has been substantially completed and will provide for a 
refund ct $160,080. Provision for renegotiation for the 1945 ar 
set up on the same basis as the year 1944 

Inasmuch as the former name of the corporation no longer correctly 
described the equipment being produced, it was the 
directors that the corperate name should be 
1945, the shareholders voted to change the 
Wheel Co.” to “Athey Products 
been accomplished. 


opinion of the 
changed In September, 
name Athey Truss 
Corporation,” and such change ha 


INCOME ACCOUNT FOR YEARS ENDED DEC. 31 

1945 
Net sales $4.184.194 
Cost cf sales, selling, adm. and general expense 3,053,171 
Depreciation and amortization ,039 


1944 
$6,455,120 
9,093,666 
61.637 


Balance . $490,354 
Other income 57,736 


$1,299,617 
43,544 


Total $548,120 $1,343,161 
Deductions from income 85,865 63.398 
Prov. for Federal taxes on income and renego- 
tiation of war contracts 329,086 1,070,734 
Net income transferred to surplus 169 $208,529 
Dividends paid in cash (75 cents per share) 111,750 111,750 
NOTE—Renegotiation of war contracts for the year 1944 has been 
substantially completed which will result in a net refund of $160,032: 
or $20,080 (net after taxes) in excess of the amount provided therefor 
in that year. The additional liability has been set up and charged 
to the reserve for contingencies. Provisidn for renegotiation for the 
current year has been made in the accounts on the same basis as 
agreed upon for the previous year. 
BALANCE SHEET, DEC. 31 
ASSETS 
Cash 
U. S. Treasury bonds 5 \ 
Excess profits tax refund bonds 89,1i4 
tAccounts receivable 388,566 
Inventories 952,571 
tFixed assets ‘at cost) 266,824 
Leasehold improvements ‘taiter amortization) 19,153 
Deferred charges 34,958 


1945 
$365,210 


1944 
$459,607 
300,726 
141,925 
338,787 
1,029,973 
292,635 
48.088 
34,826 
Total ; $2,116,397 $2,646,567 
LIABILITIES 
Notes payable ‘banks)__ $235,000 
Accounts payable ‘trade creditors) 052 
Sundry accounts payab.e . 735 
Salaries and wages accrued 90.844 
Accrued general taxes 5,009 
Accrued social security taxes 3,729 
Other accrued liabilities 27,564 
§Prov. for Federal taxes on income and renego- 
tiation of war contracts 
Reserve for contingencies 
Capital stock ‘par $4) 595,000 
Paid-in surplus 106,922 
Earned surplus (since July 31, 595,993 


$700,009 
19.992 
3,879 
23,092 
10,363 
12.772 
53.971 


292.434 
250,000 
596,000 
106,922 
1936) 477.088 
$2,646,567 
doubtful accounts of 


Total 

“Payable Jan. 1, 1946. *After 
$4,758 in 1945 and $4,821 in 1944. ‘After reserve for depreciation 
of $229,058 in 1945 and $239,569 in 1944. ‘After deducting U. S 
Treasury tax notes and tax claim of $159,679 in 1945 and $80,000 
in 1944.—V. 162, p. 2140. , 


$2,116,397 
reserve for 


Atlantic Ice Manufacturing Ce.—Annual Report—F. 
W. Harris, Treasurer, states in part: 


On Aug. 1, 1945, the $780,000 first mortgage 6’. 
To meet this maturity the company offered an extension plan ex- 
tending the maturity to Aug. 1, 1960, and making certain changes 
in the terms of the bond. $601,000 principal amount of the bonds 
were extended and are publicly held. $177,000 principal amount were 
acquired by the company and extended. Funds have been deposited 
with the trustee to pay off the remaining $2,000 principal amount 
which has not yet been presented for payment. The company’s acquisi- 
tion of bonds was financed by five 6-year bank loans totaling $150,000 
maturing in equal annual instalments during the last five years and 
secured by $150,000 principal amount of extended bonds. 


bonds- matured. 


INCOME STATEMENT FOR CALENDAR YEARS 


1945 1944 1943 
$874,613 $822,833 $714,027 


1942 
Gross revenue $630,093 
*Oper. exp., maint. and 

taxes 715,299 559,940 490,927 


Operating income $159,315 
Net income from sale of 
refrigerators - . io hie 2 43 





$154,087 $139,156 
Dr2238 
Total income _- : $159,315 
Interest as 49.469 
Depreciation — 90,084 


$193,105 
52,195 
83,592 


$57,318 





$154,130 
56,257 


$138,938 
61,933 
63,664 


Net income $13,341 


*Including Federal taxes. 


BALANCE SHEET, DEC. 31, 1945 

ASSETS-—Cash, $141,469; special deposit covering unextended bonds 
$2,050; accounts receivable (net), $30,416: inventory—ice, $3.266; 
inventory—materials and supplies, $3,388; fixed ascets (after deprecia- 
tion of $1,090,615), $1,718,526; investments, $2,556: deferred assets, 
$11,651; total, $1,913,261. 

LIABILITIES—First mortgage 6” bonds unextended 
payable, $9,039; acccunts payable, $53,052: mortgage in 
able within one year, $1,364: accrued items, $35,597: 
banks, due 1947-51, $150.000; first mortgage 6 
$601,000; mortgages payable (other than -current), 
stock (14,189 shares), $361.020: preferred stock. 
surplus, $207,509; total, $1,913,261.—V. 161, p. 


$19,761 


$2.000: notes 
talments pay- 
notes payable to 
bonds due 1960, 
$52.570: common 
$440,050; earned 


769 
Do. 


Atlas Imperial Diesel Engine Co.—Registers With SEC. 

Company on Feb. 28 filed a registration with the SEC for 30.000 
share of series A cumulative preferred stock $50 par. The dividend 
rate will be filed 

The net proceeds will be used. as part of the company's working 
capital to convert to and engage in peacetime manufacture of its 
norma! products and of such new products as the company may here- 
after determine. 


tyth & Co., Inc., heads the underwriting group.—vV. 160, p. 619. 


Baltimore Transit Co.—Tenders Invited— 

The company has called for tenders of its 4°. and 5% debentures 
sufficient to exhaust the sum of $2,500,000. The tenders are to be 
ubmitted to First National Bank of Baltimore not later than 2 p.m. 
on March 72, next 

American City Lines, Inc., which owns 29.98 of the outstanding 
preferred end 11.51 o! common stock, has agreed to tender all 
or a substantial part of the $496,000 series A 4’- debentures which it 
holds Vv. 163 . 174 


Barnsdall Oil Co.—Annual Report—Jas. A. Dunn, Pre- 
sident, on March 1, stated in part: 

Although the cessatisn of pe requirements fcr war was re- 
ilected in somewhat lowe: fOr tme fourth quarter of the year, 
Zarnsdall’s net earning f $4,589,779 in 1945 show an increase. of 
$715,013 over the previous year Earnings per share in 1945 were 
$1.97. compared with $1.65 per share in 1944 

These earnings been slightly 
not the company charged off $208,723, as 
laws, the balance of the erst of special 
company funds for war purposes. 

The net current @ssé€.5 wu. .c- company on Dec. 31, 
~33,191 or a ratio of $3.27 of assets to $1 of liabilities 

During 1945 the company and its subsidiaries produced 9,951,739 
barrels of crude vil, as compared with 9,835,324 barrels in 1944 

The conpany drilled a total of 49 net wells, of which 41 were 
ducing wells and eight were dry hols This compares with th 
record of 49 net wells drilled, of which 
30 were dry holes 

CONSOLIDATED INCOME ACCOUNT 

1°45 1944 
$15,481,857 $15,056,006 

5,214,856 5,545,342 

875,328 836,738 


roieuin 


e€aining 


would have higher for the year had 
perinitted by the revenue 


plant equipment built with 


1945 were $6,- 


pro- 
1944 
59 were producing wells and 


Calendar Years 
Gros; operating income 
Co ts operating and ger 
General tax 


Net operating income 


* 


9.391.673 $3 
Non-operating income i:di 


62,699 
Income 454,372 $8, 
Interest “ 

Depreciation ,806,3: i 
Lease purchases and geophysical research exp._ .251, 1, 
Intangible development costs 

Profit applicable to minority 

Provision for Federal income t 


before deduction 


Ne) 
> Oo 


wow ane 
0 We Oe 
MH Yt 


618,295 

389,779 $3,674,766 
,883,548 6,981,907 
Total 273,327 $10.656,673 
Dividends paid = 778,646 1,780,190 
Portion of dividends paid to subsidiary company 7,074 7,065 
$8 ,883:544 
$1.65 


Net profit accrued to company 


Earned surplus at beginning of 








Farned surplus since Dec. 31, 
Earnings per share 


CONSOLIDATED 


1940 . $11,501,756 
- $1.97 
SHEET, DEC. 31 


1945 1944 
$4,778,406 $3,759,627 
383,700 588;700 
600,000 789,000 
2,659,130 2,510,840 
224,516 203.333 
lot,od1 } 


BALANCE 
ASSETS 
Cash 
U. S. Government securities ‘at cost) 
U. S. Treasury tax notes tat cost) 
Accounts receivable 
Inventories of crude oil (at market) 
Inventories of oil products ‘at market: “ 
Inventories of supplies, etc. ‘at lesser of cost 
or market) < 607,812 
Investments in Bareco Oil Co. common stock __. 42,433 
Other investments é 171,423 
Company stock held by not wholly 
owned ‘ 49,000 
*Plant and equipment 17,798,321 
Oil and gas leaseholds, developed and undevel. 1 
Prepaid expeuses, advance;, etc # 289,890 


Total 2a 


$27 
LIABILITIES 
Accounts payable 
Accrued expenses 
Accrued taxes, State and Federal! 
Capital stock and surplus of sub. co. 
owned by Barnsdall Oil Co.: 
Capital stock 
Surplus 
Capital stock 
Capital 
Earned 


sub. co 


15,! 





,759,014 $25, 


- $1,672,883 $1, 
~ 88,409 f 
,113,462 


me Ul 


not wholly 


36,387 36,860 
14,121 12,596 
116,535 11,116,535 
2,215,461 1,977,637 
,501,756 8,883,542 


tpar $5 per share} 1 
surplus 
surplus 1 
Total $27,759,014 $25,184.055 
_ *9,800 shares at par. After reserve for depreciation of $24,613,583 
in 1945 and $23,262,496 in 1944. 
SUMMARY OF PRODUCTION, WELLS AND ACREAGE 


Calendar Years— 1945 1944 1943 
Production (barrels) 9,951,739 9,835,324 8,982,445 
Production (daily average) 27,265 26,872 24,609 
Average price received $1.19 $1.17 $1.16 
Number of productive wells drilled 

(net° interest) 41 39 31 
Number of non-productive' wells 

drilled (net interest) 3 30 15 
Number of well owned (net interest) 1,955 1,942 
Casinghead gasoline produced igals.) 27,412,282 20,636,891 
Natural gas product (1.000 cu. ft.) 17,765,373 17,293,562 
Acreage acquired (net interest) 115,947 357,702 
Acreage surrendered (net interest) 159,407 118,126 

Net producing wells at Dec. 31, 1945, iotaled 1,954 and net acreage 
owned amounted to 757.295, of which 79.050 were operated and 
688,245 were unoperated.—V. 163, p. 774. 


1,932 
17,956,867 
16,622,539 

145,412 


36,621 


Beaunit Mills, Inc.—Proposed Stock Split-Up— 


The stockholders will vote March 29 on approving a proposal to 
split-up the capital stock on a four-for-one basis, by changinz the 
par value of the shares from $10 to $2.50 each.—V. 162, p. 3187 


Boone County Coal Corp.—Calls 6% Preferred Stock.— 

All of the outstanding shares of 6’. cumulative preferred stock 
have been called for redemption on April 1, 1946, at $105 per share 
and dividends. Payment will be made at the office of the corporation, 
1528 Wainut St., Philadelphia, Pa.—V. 111, p. 495. 


Boss Manufacturing Co. (& Subs.)—Balance Sheet— 
CONSOLIDATED BALANCE SHEET, NOV. 30 
1945 1944 
$786,158 $873,769 
1,478,748 865,099 
624,343 748,252 


ASSLTS— 

Cash in banks and on hand 

U. S. Govt. securs—at cost plus accrd. int. 
Accounts and notes receivable (net) 
Inventories . 2,116,719 226,122 
Surrender value of life insurance policies 263,833 248 271 
Post-war excess profits tax refund credit (est.) 153,561 
Sundry investments, etc 10,500 5,251 
Capital assets 920,081 228.883 
Deferred charges 39,774 32,635 


$6,300,167 $6,081,774 


Total 
LIABILITIES 
Accounts payable 
Accrued wages and commis 
Employees’ deductions fcr 
Accrd. taxes (incl. Fed. prof. taxes) 
Reserve for inventories and contingencies ; 
Reserve for post-war rehabilitation and other 
war contingencies 
Capital stock ($25 par) 
Capital surplus __ 
Earned surplus 


$45,401 347 
43,828 95,999 
1,083 739 
526,169 .419 
,000,000 ,600,000 


purchases 


137,700 137,700 
; . ; .250,000 250,000 
“4 i . 199,154 199,154 
cs : ‘ 996,832 853,416 

$6,081,774 


Total __ ----. $6,300,167 


—V. 161, p. 563. 
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Bosten & Maine RR.—Earnings.— 














Month of January— 1946 1945 
Operating revenues - ; . $6,334,042 $6,671,773 
Operating expenses - scape ab eenadin 4,988,550 5,756,822 

Net operating revenues ----_-- = eadedebe $1,345,492 $914,951 
yp? Y Tet a Sisingt Dacacce ae : 585,209 488,303 
Equipment rents (Dr) oe 8 eT a inal e 259,062 256,989 
Joint facility rents (Dr) -___---- oe 11,849 26,900 

Net railway operating income a $489,372 $142,759 
Other income ____- ABE EE FE 126,450 122,418 

I I na  sdeatnalib inate $615,822 $265,177 
Rentals interest etc. —-- winsiheatiaia ahem 336,987 346,670 

Net income ‘ ——— —_ $278,835 *$81,493 


Deficit.—V. 163, p. 896. 


(F.) Burkart Manufacturing Co.—Registers With SEC. 


The company on Feb. 28 filed a registration statement with the 
SEC covering 10,C00 shares of common stock, par $1. The shares 
are issued and are being sold by certain stockholders. 

The price to the public will be filed by amendment. 

G.. Walker & Co., St. Louis is named principal under- 
writer.—V. 157, p. 438. 


Burlington Mills Corp.—Preferred Stock Placed Pri- 
vately.—Kidder, Peabody & Co. has sold to certain in- 
stitutions, corporations and trusts a new issue of 50,000 
shares of 342% preferred stock ($100 par). The price 
was $100 per share and accrued dividends. 


Net proceeds of $4,920,000 will be added initially to the company’s 
general funds and may be applied to any corporate purposes. It is 
expected that more than $8,000,000 will be used in 1946 and 1947 for 
additions and improvements to plants and equipment. 


Second Preferred Offering Postponed— 


The directors have advised stockholders that because of the recent 
unsettled condition in the securities markets, it has been decided to 
postpone for the time being the offering of convertible second pref- 
erred stock and the issuance of subscription warrants. 

J. Spencer Love, President, stated shat shareholders would be advised 
of any change in the plans of the corporation. 

On Feb. 8, the corporation announced it proposed to offer common® 
shareholders, through the issuance of transferrable subscription war- 
rants, the right to subscribe pro rata to 100,000 shares of convertible 
second preferred stock, with the offering price, conversion rate and 
other terms to be fixed shortly before the offering.—V. 163, p. 1153. 


Byrndun Corp.—To Pay Stock Dividend— 


The directors on Feb. 14 declared the usual semi-annual cash 
dividends of $1.50 per share on the participating preferred stock, 
$2.50 per share on the class A participating stock and $3.50 per share 
on the second preferred stock, according to a recent announcement. 
They are payable March 25 to holders of record March 7. 

On the combined holdings of class A participating stock, class 
A common stock and common stock a dividend of one share of class 
B common stuck of Hat Corporation of America was declared on each 
multiple of 20 shares. Where less than 20 shares is involved, 57% 
cents per share will be paid in cash in lieu of stock dividend. No 
dividend wild be paid on fractional shares. All stock dividends are 
also payable on March 25, 1946, to stockholders of record on March 7, 
1946. A similar stock distribution was made on the same classes of 
stock on March 26 last year.—V. 161, p. 1092. 


Burry Biscuit Co. — Preferred Stock Offered—Public 
offering was made March 5 by an underwriting group, 
headed by Van Alstyne, Noel & Co., New York, and the 
Carlton M. Higbie Corp., Detroit, of 100,000 shares of 
$1.25 convertible preferred stock ($20 par) at $26.50 a 
share and dividend. 

BUSINESS—Corporation and subsidiaries are engaged in the business 
of manufacturing and selling biscuits, crackers, wafers, pretzel sticks, 
mixes for pie crust, biscuits and bran and corn muffins, fruit cake, 
plum pudding, candies, glazed fruits and certain related products. 

Prior to 1940 a major portion of the products was sold in bulk; 
since that time most of the products have been sold in packages 
under the corporation’s name or under brand names. Varied special- 
ties now being sold include such products as Burry’s homespun assort- 
ment, snifties, rum soakies, cris-bix, fruit cake, plum pudding, pretz- 
stix and Simple Simon mixes. 

In 1936 approximately 74% of the total poundage produced was 
sold in bulk. This proportion has been steadily reduced and the 
proportion of packaged items has steadily increased. In 1945 approxi- 
mately 90% of total production was represented by packaged goods; 
and the principal significance of this development is that packaged 
woods bear brand names or the name of the corporation while good: 
sold in bulk seldom bear the label of the corporation when offered for 
retail sale. ; 

Products of the corporation and its subsidiaries are sold by the 
corporation’s own sales organization to chain stores, grocery stores 
and other food stores. Sales are also made through brokers and to 
jobbers. During the fiscal year ended Oct. 31, 1945, the total number 
eof customers were approximately 9,000 


SUMMARY OF EARNINGS, YEARS ENDED OCT. 31 


1945 1944 1943 
. Ener Se $8,916,549 $6,785,175 $5,156,020 
Oe. a enidininm ene mine mong ie 6,732,667 5,384,291 3,892,317 
Selling, gen. and admin. expenses_ 1,389,093 909,083 814,135 
Profit from operations. oi . $794,789 $491,801 $449,568 
Other income-__-. pitied 5,706 48,445 40,919 
(SP "aS “ $800,495 $540,246 $490,487 
Other deductions_ PTR: PE 11,454 20,161 19,054 
Prov. for est. Federal income taxes 48,000 40,000 70,000 
Prov: for est. excess profits taxes__- 477,000 373,500 211,500 
Prov. for -est. State income taxes_ 3,076 2,200 1,000 
ee ee $260,965 $104,385 $188,933 


CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 
*Sinking fund 4%2“% debs. (due Nov. 1, 


in Authorized Outstanding 
ee OR, eee $500,000 $500,000 
Purchase money mtge. on real prop._-_ 14,177 
$1.25 conv. pfd. stk. (par $20)--- 100,000 shs. 100,000 shs.- 
Common stock (par 12%2c. per share). 1,000,000 shs. +498,130 shs. 


“Sold privately in December 1945 to State Mutual Life Ins. Co., 
Worcester ($400,000) and Schroder Banking Corp. ($100,000). *Ex- 
cluding 200,000 shares reserved for conversion of $1.25 convertible 
preferred stock and 45,000 shares reserved for exercise of warrants 
end 50,000 shares reserved for option to the president of the corpora- 
tion. 

WARRANTS—Corporation has been authorized to issue common 
stock purchase warrants entitling the holders thereof to purchase 
at $11.05 per share on or before 3 p.m. (EST), March 1, 1951, an 
eegregate of 45,000 shares of the common stock. 


OPTION—The board of directors by resolution adopted Sept. 28, 
1945, granted to George W. Burry (President) an option to purchase 
at any time within five years from Sept. 28, 1945, 50,000 shares of 
the common stock at $6 per share. The 50,000 shares could be 
purchased, all at one time or in such amounts and at such times as 
Mr. Burry desires, provided that no part of the option can be exer- 
cised within six menths from Sept. 28, 1945, and that no stock 


acquired under the option shall be sold for a period of two years from 
said date and further that if Mr. Burry resigns or is discharged or 
dies prior to the expiration of the option the only right which he or 
his estate’ should have thereunder will be to take up within six months 
from the date of such resignation, discharge or-death the unexercised 
portion of the shares of stock purchaseable under the option. 

PTJIRPOSE-—The estimated net proceeds to be received from the sale 
of 100,000 shares of $1.25 convertible preferred stock and from the 
sale to the.underwriters or warrants to purchase 45,000 shares of 
common stock will be approximately $2,427,877. Assuming that only a 
nominal sum will be required. for the redemption of shares of prior 
preferred stock not converted into shares of common stock, approxi- 
mately $500,000 of the net proceeds derived from the sale of the $1.25 
convertible preferred stock and the warrants to be sold to the under- 
writers is expected to be used for plant expansion, including the 
purchase of ‘new manufacturing equipment and the balance of such 
proceeds will be used to augment the corporation’s working capital, 
for general corporate purposes, including inventories, and the carrying 
of accounts receivable. 

UNDERWRITERS—The names of the underwriters and the respective 
number of shares and warrants to be purchased by each are as 
follows: 

Shares Warrants 


Van Alstyne, Noel & Co. b = aes _... 16,000 19,100 
Carlton M. Higbie Corp.__- ~~ ace : . 15,000 19,000 
Courts & Co._ nee é ” 4,000 400 
Emanuel & Co.- : jaiaitee Ps “cliunaltaniin 4,000 400 
Hemphill, Noyes & Co.-----_--~__-- Keates 4.000 400 
Hill, Richards & Co.__--- ; Bart “2 a 4,000 400 
Johnston, Lenion & Co._- S12 oe SUL a 4.000 400 
Sutro & Co._-..-- 4.000 400 
Cohu & Torrey. ‘ : 3.000 300 
Newburger & Hano . ; 3.000 300 
pe yk 2,500 250 
George D. B. Bonbright & Co._- z 2,000 200 
J. C. Bradford & Co.____~-- 2,000 200 
Bull, Holden & Co. F 2.000 200 
E. W. Clucas @& Co._... M 2,000 200 
Coburn & Middlebrook 2.000 200 
Doolittle, Schoellkopf & Co. “ 2.000 200 
Nelson Dougiass & Co. “ 2.000 200 
Nelson, Browning & Co. 2.000 200 


Taussig, Day & Co., Inc.. 
Johnson, Lane, Space and Co., Inc. 
McAlister, Smith & Pate Inc. 
Berwyn T. Moore & Co., Inc. 
Ames, Emerich & Co., Inc. 
Buckley Brothers_. 

Butcher & Sherrerd 000 100 
Curtiss, House & Co. 000 100 


2.000 200 
1 

1 

] 

1 

1 

1 

1 

Dempsey & Co._---.- anal : 1,000 100 
1 

1 

1 

1 

1 

1 

1 

1 


.500 150 
500 150 
500 150 
.000 100 
.000 100 


Laird, Bissell & Meeds .000 100 
Mead, Irvine & Co._-_ .000 100 
Pitman & Ce., inc..-3...-.., ,000 100 
F. L. Putnam & Co., Inc.__. .000 100 
Irving J. Rice & Co....-__- .000 100 
Frederick S. Robinson & Co., Inc. 000 100 


Herbert W. Schaefer & Co. ,000 100 


Swain & Co., Inc._. ; 000 100 
C. F. Cassell & Co. 500 50 
Grimm & Co.__-_- 500 50 


V. 163, p. 896. 


Canadian Pacific Railway—Earnings.— 
Month of January— 1946 1945 
Gross earnings $23.309,195 $24,090,309 
Working expenses 22,090,783 22,428,431 


Net earnings ‘ie $1.218.412 $1,661,878 
Week Ended Feb. 21— 1946 1945 
Traffic earnings $6.218.000 $6,413,000 


New President of Unit— 


At a meeting of the directors of Canadian Pacific Air Lines Lim- 
ited held Feb. 13, W. M. Neal, C. B. E., was elected President and Chief 
Executive Officer of that company, succeeding L. B, Unwin, resigned.— 
V. 163, p. 1153. 


Central Louisiana Electric Co., Inc. (& Subs.)—Earns. 











Period End. Dec. 31-— 1945—-3 Mos.—1944 12 Mos. ’45 
Total operating revenues __- : $447,755 $475,689 $2,080,303 
Purchased power  ._----. ra een se 33,201 37,357 135,356 
Operating expenses be 282.209 320,867 1,266,821 
ip RS oe Ea age 50,743 50,054 217,016 
Provision for renewals, replacements 

and retirements RS a ets ep ee) 23,750 23,750 95,000 
Taxes—other than income taxes___ 24.384 23,326 98,955 

Operating income i sitmade $33,468 $20,335 $267,155 
Other income . PE My ea SR 4,147 3,728 12,563 

Gross income - eronniaeteani mie $37,615 $24.063 $279,718 
Total income deductions ~~~ mae 6,477 6,610 25,900 
Prov. for Fed. and State inc. taxes 4,770 14,625 27,675 

Balance to surpits.....nis....-- $26,368 $2,828 $226,143 


CONSOLIDATED BALANCE SHEET DEC. 31, 1945 


ASSETS—Plant, property and equipment, $4,078,304: total invest- 

ments and other assets; $433; cash, $356,338; temporary cash invest- 
ments (U. S. government securities, including accrued interest, $31,023; 
notes receivable (including accrued interest), $16,277; accounts re- 
ceivable, $143,063; materials and supplies (at average cost), $100,629; 
insurance, taxes, etc., $32,165; deferred debits, $26,093; total, $4.,- 
784,326. 
_. LIABILITIES—First mortgage 32 bonds, series A, due Jan. 1, 1961, 
$570,000; contract payable, $9,000; 242% serial note ‘(due April 1, 
1946), $38,000; contract payable, $4,000; accounts payable, $83,799; 
customers’ deposits (refundable), $68,265: accrued items, $62,791; de- 
ferred credits, $17,272; reserves for renewals, replacements and re- 
tirements, $1,015,498; other reserves $196,618; common stock ($10 par), 
$800,000; capital surplus, $1,440,946; earned surplus, $478,135 total, 
$4,784,326.—V. 162, p. 2637. 


Central Maine Power Co.—Larger Common Dividend. 


_ The directors on Feb. 28 declared a. dividend of 15 cents per 
share on the common stock, par $10, payable March 4 to holders 
of record Feb. 28. Distributions of 12% cents each were made on 
this issue on Feb. 28, May 31, Aug. 31 and Nov. 30, last year. 

The usual quarterly dividends of $1.75 per share On the 7% pre- 
ferred stock, $1.50 per share on the 6% preferred stock, $1.50 per 
share on the preferred stock, $6 dividend series, and 62% cents per 
share on the $50 preferred stock, 5% dividend series, were also 
declared, all payable April 1 to holders of record March 11.—V. 
163, p. 1024. 


Central New York Power Corp.—Stock Approved.— 


The stockholders on March 4 approved a certificate authorizing 
creation of 200,000 shares of a new cumulative preferred stock, 
which the corporation has proposed to sell at competitive bidding. 
Proceeds from the sale of the new stock, with other funds, will be 
used -to retire the present 5% preferred stock, John L. Haley, 
Président stated.—V. 163, p. 1024. 


Certain-teed Preducts Corp.—Calls 6% Stock.— 


All of the outstanding shares of 6% cumulative prior preference 
stock, $100 par value, have been called for redemption on June 1, 
next, at $110 per share and accrued dividends of $1 per share.— 
V. 163, p. 1154. 


Central Ohio Light & Power Co.—Earnings— 
Period End. Dec. 31— 1945—3 Mos.—1944 12 Mos. '45 














Total operating revenues .__.-__ $638,455 $618,103 $2,425,029 
sll SD! Oh 100,936 103,858 397,635 
Operating expenses ~...__.__-____ 249,213 239,925 922,749 
pM a el ERE ors St 47,946 29,268 148,269 
Provision for renewals, replacements 
SEE. WON Sechssnccnecenducnametiarnanieds 49,202 47,959 193,989 
Taxes other than Fed. income taxes 35,797 4i,453 167,460 
IIE, IID 0 occa csc netatnssie hele $155,362 $155,640 $594.92 
Pt igh tl RR 0 Se By 1,408 1,195 4,699 
pe REE lhe pated anne $156,769 $156,836 $599,627 
Total income deductions___._._____ 42,779 53,130 173,266 
Provision for Federal income taxes 40,554 wept’ Cea 104,711 
Boag Pees, Fe NA REN Tir $73,436 $103,706 $321,650 
Dividends on preferred stock______ 20,958 20,358 $3,832 
Balance available for com. shares $52,478 $82,748 $237,813 


BALANCE SHEET DEC. 31, 1945 
ASSETS—Property, plant and equipment, $7,879,240; special de- 
posits, $119,399; cash including working funds, $308,2i1; temporary 
cash investments (U. S. government securities including accrued 
interest), $145,874; accounts receivable, $201,239; materials and sup- 
plies (at average cost), $102,886; taxes, insurance, rents and -~ ex- 
penses, $36,949; estimated refund of 1942 Federal! income taxes, 

$37,587; deferred debits, $150,669; total, $8,982,053. 


LIABILITIES—First mortgage bonds, series A, 3'%2‘+ due Feb. 1, 
1974, $4,214,600; employees’ war bond payroll savings ‘contra), $976; 
accounts payable, $87,971; consumers’ deposits (refundable), $10,777;. 
accrued items, $242,550; deferred credits, $7,850; reserves for renew- 
als, replacements and retirements, $1,431,610: other reserves, $143,087; 
$6. preferred shares (no par), $1,386,765; commo nshares (no par), 
$1,000,000; earnec’ surplus, $456,466; total, $8,982,053.—V. 163, p. 1154. 


Cherry-Burrel! Corp.—Preferred Stock Offered—The 
Illinois Co., Chicago, headed a banking group which 
made a public offering Feb. 28 of a block of 4% cumu- 
lative preferred stock (par $100) at $103 per share plus 
accrued dividends. Of the 40,000 shares covered by the 
registration statement, 13,549 are being offered to hold- 
ers of the outstanding 5% dividend series preferred and. 
the remaining 26,541 shares are being offered publicly. 
The underwriters will purchase any shares not ex- 
changed by stockholders under the exchange offer. 


Net procéeds from the financing will be used for new plant con- 
struction, machinery and equipment, for redemption of any unex- 
changéd 5‘> preferred and tor additional working capital. 

The company is one of the country’s leading manufacturers and 
distributors of machinery, equipment and supplies for the dairy indus- 
try. Executive offices are in Chicago with planis in Cedar Rapids, 
Iowa, Milwaukee and Little Falls, N. Y. 

Participating in the offering are Blyth & Co., Inc., Glore, Forgan & 
Co., Harriman, Ripley & Co., Inc., Lee Higginson Corp., Smith, 
Barney. & Co., Harris, Hall & Co., Inc., Bacon, Wnhipp.e & Co., Central 
Republic Company, Ine., Julien.Collins & Co., Pau: H. Davis & Co. 
and Kebbon, McCormick & Co. 

Cumulative dividends payable quarterly on last days of January, 
April, July and October. Redeemable in whole or in part on 30 days’ 
notice at $107 per share on or before April 30, 1949, and thereafter at 
prices decreasing progressively every two years to $103 per share after 
April 30, 1953. Transfer agent, First National ‘Bank, Cnicago. Regis- 
trar, Continental Illinois National Bank & Trust Co. of Chicago. 

HISTORY AND BUSINESS—Corporation is one of the largest manu- 
facturers and distributors of processing machinery, equipment and 
supplies for the dairy industry. The principal users of the company’s 
products are processors of milk, butter, cheese and ice cream who 
purchase from the company standard and specialiy designed machin- 
ery. and equipment manufactured by the company, certain comple- 
mentary machinery and equipment manufactured by others, and an 
extensive line of dairy supplies principally manufactured by others. 

The dairy industry comprises thousands of processors of dairy 
products doing business in nearly every community in the United 
States. Dairy plants range in size from the small loca) establishment 
servicing a limited area to organizations which manufacture and 
market dairy products on a national scale. Because of the wide 
variation in type and size of business of its customers and the diver- 
sity of their plant layouts, much of the machinery sold by the com- 
pany is specially selected and arranged for individual customer needs 
by the company’s engineering staff. In many instances installation 
of such machinery is under the supervision of this staff and the 
company’s trained service organization. 

Corporation was incorporated in Delaware July 26, 1928, for the 
purpose of consolidating the businesses and assets of J. G. Cherry Co., 
D. H. Burrell & Co., Inc., Milwaukee Dairy Supply Mfg. Co., A. H. 
3arber-Goodhue Co., John W. Ladd Co., Cherry-Bassett Co. and 
Wright-Zeigler Co., all of which concerns had b2en engaged in the 
manufacture and distribution of milk processing machinery, equip- 
ment and supplies. The two largest of the ioregoing companies, 
J. G. Cherry Co, and D. H. Burrell & Co., Inc., had businesses which 
dated back, respectively, to 1880 and 1882. 

A wholly-owned subsidiary, Cherry-Burrell Corp. of Canada, Lid., 
distributes the company’s products in eastern Canada. In 1930, a 
controlling interest was acquired in Storer, Rodgers and Hughes 
(now Cherry-Burrel!l, Ltd.), an English company. This company 
manufactures products of Cherry-Burrell design in Great Britain which 
it distributes there end in certain European countries. 


BACKLOG OF UNFILLED ORDERS—tThe dollar amount of unfilled 
orders at Jan. 3i, 1946, fer products manufactured by the company 
was approximately $12,700,000. Such unfilled orders are subject to 
cancellation at the option of the purchaser, inasmuch-as these orders 
have been taken on the basis of ‘‘Price in effect at date of ship- 
ment” and no definite delivery dates have been promised because of 
abnormal conditions in the procurement of materials. Orders for 
Vogt instant freezers represent 40% of the back!og and approxi- 
mately three years’ production at prevailing rates. Orderse¢for items 
comprising 27% of the backlog represent from one year’s production 
on some to two years’ production on others and orders for items 
comprising 33’) of the backlog represents Jess. than one year’s pro- 
Guction at prevailing rates. 


CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 

Cumulative pfd. stk. (par $100)__---- ns 40,000 shs. 

Common stock ($5 par)_.---~---=--- 600,000 sis. + 446,475 shs; 

*On Feb. 20, 1946, the stockholders authorized 80,000 shares of 

cumulative preferred stock, 40,000 shares of which, constituting the 

initial series, are now offered. ‘tExclusive of 6,807 shares reacquired 
and held in treasury. 


PURPOSE—The net proceeds will be used for new plant construc- 
tion, for acquisition of additional machinery and equipment, for 
exchange for or redemption of the 5‘. dividend series preferred 
stock and for working capital. ; 

> 


EXCHANGE OFFER—Company ‘is offering to the holders of its 
cutstanding 13,549 shares of 5’% dividend series preferred steck.an 
opportunity to exchange their shares for shares of the initial series 
of the new preferred stock on the basis of one share of. 5% dividend 
series preferred stock for one share of the initial series, plus $2.75, 
which sum represents the difference per share beiween. the “inifial 
public offering price of a share of the initial series pius. the initial 
dividend to be paid thereon April 30, 1946, and the redemption price, 
plus accrued dividends to April 30, 1946, of a share of 5% dividend 
series preferred stock. - ; + Sarr 

In order to avail themselves of the opportunity of exchange, holders 
of 5% dividend series preferred stock must irrevocably deposit their 
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@hares at the office of First Netiona!l Bank, Chicago, Gepositary, at or 
before 3 o'clock p-m.. CST, on March 11, 1946 


EARNINGS, YEARS ENDED OCT. 31 


‘ 1945 1944 1943 1942 
*Net sales_____- $17.818.984 $17.896,.968 $13,479,517 $13,622,805 


Geese of seles_._-._-.-. 14,133,693 14,253,051 10,212,798 10,225 117 
Gross profit_-______-- 3.685.291 3,6423.917 3,266,719 3,597,688 
Gelling; shipping and x 
aa@min.. expenses. 2.679.228 2.478.372 2.335.273 2.533 898 
Other income ____- iA 238,097 214,037 203,267 208,333 
Income deductions__ --_- 293.354 246,147 142,347 206.266 
Income before prov. tor + Rea 
imcome taxes__--- ; 950,805 1.133.435 992,366 1.0€5,857 
Prov. for income taxes: 
Other than Federa) ad 
excess profits tax-- 361.646 367,609 352,560 314.649 
Pederal excess profits A ee 
tax, less applic. credit 68.291 272.805 59,399 150 590 
a 520,869 523,020 580.467 600,618 
Dividends paid: Z ok 
eee. Séeek......-. 67.745 €7.745 67.745 67,745 
On common stock _- 357.080 356,780 356,540 401,107 
Prov. for deprec. and : 
amortization .....~-- 213,063 496,206 217,445 164,804 
“*Beles of war materials represented the following percentages of 
total sales: 6“ in 1942, 20.5% in 1943, 20.7% in 1944 and 1.9% in 
1945. 
UNDERWRITERS—The underwriters have severally agreecd to pur- 


chase from the company, in the percentages set forth below, 26,451 
shares of the initial series of new preferred stock, plus such of the 
13,549 shares of the initial series as are not taken by holders of 5% 
dividend series preferred stock pursuant to the exchange offer. 


Percentage Percentage 

, el! UR 19.5 Harris, Hall & Co. (Inc.) 6.5 
Blyth & Co., Inc.__------ 8.5 Bacon, Whipple & Co..-- 6.3 
Glore, Forgan & Co..-_-.- 6.5 Central Republic Co. 
Harriman Ripley & Co., (nt Sarees 6.3 

ee” batons <6 edilesbnotailee 8.5 Julien Collins & Co....-- 6.3 
Lee Higginson Corp... ~-. 8.5 Paul H. Davis & Co.__- 6.3 
Smith, Barney & Co.__--. &.5 Kebbon, McCormick & Co. 6.3 


—V. 163, p. 897. 


Chicago Flexible Shaft Co.—Changes Name.— 


It was announced on March 2 that the name of this company has 
been changed to Sunbeam Corp. Beginning March 4, 1946, trans- 
actions in the common stock, without par value, were recorded under 
the new name.—vV. i61, p. 1312. 


_ Chicago Indianapolis & Louisville Ry.—Earnings— 


January— 1946 1945 1944 1943 
Gross from railway---- $794,960 $1.144.628 $1,109,599 $1,051,654 
Net from railway____-- 135,481 385,820 377,306 375.486 
Wet ry. oper. income. -. 18,629 227,647 222,886 227,822 


—V. 163, pp. 776 and 897. 


. Chicago Mail Order Co.—Annual Report— 


Consolidated sales in 1945 were $47,756,102 or an increase of 13.10% 
over the previous year. This was the highest sales volume reached 
in the history of the company and was the fifth consecutive year in 
which the sales have reached an all time high. 


The company’s net working capital increased in the year to $9,- 
732,808 from $7,885,241. It was stated that a substantial part of this 
increase was provided .by refinancing the serial 342% sinking fund 
debentures as a result of which the interest rate was reduced to 3% 
and an additional $1,110,000 in capital was obtained. 


Current assets amounted to $14,578,546 including $4,442,322 in cash 
and United States Government Securities, against current liabilities 
of $4,845,738 or a ratio of 3.01. Last year current assets were $11,- 
949,003 against current liabilities of $4,063,762 or a ratio of 2.94. 


In September of 1945 the Gebhart-Gushard Co., the leading depart- 
ment store in Decatur, Il., was acquired. Subsequently, in December, 
the Famous Store in Springfield, Ill., was disposed of, as it did not 
Tit the retail stor> pattern now being developed by the company. The 
operations of the Gebhardt-Gushard Co. in Decatur, and Aldens Chi- 
cago Store in Kankakee, the other of the company’s stores, have 
both been profitable. Currently, plans are being developed toward the 
opening of new stores in addition to the acquisition of existing units. 

CHANGE NAME TO ALDENS—Shareholders are bei asked in 
connection with proxy solicitation for annual meeting ~4 March 26 
to approve an amendment to the Articles of Incorporation whereby 
the name of the corporation wil] be changed to Aldens, Inc. It was 
explained the name ‘‘Aldens” would be more appropriate in the com- 
Pany’s relations with customers, particularly since the entry of the 
‘company into the retail store field. 


CONSOLIDATED INCOME ACCOUNT 














we Ended— ng 31,45 Dec. 29, '44 Dec. 31, 43 
SES SIS SE, ,756,102 $42,223,447 $36,494,008 
‘Operating profits Sem om ermeen mere ane ana 1,652,271 2,054,978 1,500,198 
Income and excess profits tax_____ 1,092,518 1,413,734 898,998 
Net profit for year _.._....___ __ $559,753 641 
Prior year adjustments... oe iceblete eras one Cates 
Provision for contingencies _.....--5 is 29,500 76.500 
Balance to earned surplus $559,753 $705,5 758 
Se ES y ,594 $605,758 
‘Cash dividends _....... 259,636 259,636 206,209 
| rnings per share _....- sisi $1.62 $1.85 $1.74 
BALANCE SHEET 
~ g eeuali Dec. 31, 45 Dec. 29, °44 
os 8. Government securities—-----—~""~"-"33ig'ee “Peer as 
Receivables SSS OEE a at ae 3,326,265  2.271'252 
cee aces pe elareeneecinas sss civar dei de ecbelb einen sh-enjindeanacig 6,809,959 4,681,269 
a ery (SE CC PE a oat 407,746 377,577 
pa aitts 70-7 ----—- 155,003 152,702 
Relat trhtnens ots kn ecdrckge Goahsnsui as hak 459 684 673,265 
T 
IRE REST OM OE eS. a RR ae a $15,600,980 $13,152,548 
r eS 
Bank ons sable 7777-7-------------------—- $61,000 $61,000 
Strela <Crapiaieacemaiataemenammmememen 1 Beoune 843,614 
Accrued Federal & Siate taxes_--~~-~~~~-~-- 838.024 2,116,612 
Other eurrent liabilities (itis 3Qsé29' 308 
Serial 3% % sinking fund debentures... _~ 3,000,000 1,890,000 
ee 597,222 493,883 
a 1,775,905 1,730,905 
a wee RY etre 1,198,945 1,090,944 
surplus —-___- 41835170 3'883,052 
ESS ae a 
“After deducting tax notes amounting “te | T20n SOL in Sein oe 


$1,204,680 in 1944—v" 105°°5, “ane to $1,205,501 in 1945 ‘and 


= Chicago Rock Island & Pacific Ry.—Earnings— 
{Includes Chicago Rock Island & Gulf Ry.) 


‘ January— 1946 

1945 1944 

Grete from Lene ——— $14,378,798 614,298,580 $14,483,088 $i3.060 563 
ja — ee ————— 590, ,310, 5,461,653. 5,503,949 
mic Sy peee eons. 2,560,755 2,322,122 2,102,142 3,554,158 


: Chicago St. Paul Minneapolis & Omaha Ry.—Earnings 
1946 19 


; jamee 45 1944 194 

pg) from railway____ $2,251,045 $2,155,922 $2,295,996 Py Fo 
= t= yailway———-. 299,933 432,168 ‘563,088 418.789 
a. +P a - na gl 6,317 213,711 312,445 244,789 


Chicage Towel Co.—Income Statement— 











Years Ended Dec. 31— 1945 1944 1943 
Revenue from contract service $6.477,647 $6,176,118 %5,856.736 
*Operating and admin. expenses $4,930,062 4.569 146 4,207,579 

Operating profit __..-~- ------- $1,547,585 $1,606,969 $1.649,157 
Misc. non-operating income . 1.481 5.740 2.527. 

Total income  -_--- nde IS _---- $1,549,067 $1,612.71 $1,651,664 
Depreciation (plant and equipment) 78.340 74,254 72.411 
Fec. in. and excess profits taxes 80.101 7925.924¢ 7930,644 

Met inessse si... ... Po $590.626 $612,531 $648,629 
Preference dividends  __._ __- r 119,322 119,322 119,322 
Common dividends _.._ ___ can 400.000 400,000 400,000 


*Inciucding meintenance of plant and operating equipment and re- 
placement of service equipment. ‘After deducting post-war credit of 
$64,076 in 1944 and $64,356 in 1943. 

BALANCE SHEET, DEC. 31, 

ASSETS—Cash on hand and in benks, 


1945 


$446.290: U. 8S. Treasury 


notes, series C, $200,000; U. S. Treasury bonds re: excess profits tax 
refund, $117,692; customers’ accounts receivable (net), $73,218; service 
material (unused in stock) and supplies (at cost), $334,109; notes 
receivable, advances, etc. (net), $31,882: prepaid expenses, $15,560; 


jand, $229,906; buildings (net), $439,015: machinery and equipment 
(net), $315,404; delivery equipment (net), $69.948; service equipment, 
$1,007,585: contracts and goodwill, $1,019,869: total, $4,302,478. 

LIABILITIES—Accounts payable and accrued expenses, $36,616: pro- 
vision tor Federal income and excess profits taxes, $880,101; 7% 
cumulative preference stock (17,046 shares, no par), $1,659,358; 
common stock (60,000 shares, no par), $800,000; surplus, $1,013,047; 
surplus applied in acquisition of treasury stock, Dr$88,643; total, 
$4,302,478.—V. 161, p. 1198. 


Chrysler Corp.—Declares 75-Cent Dividend— 


The directors on Feb. 14 declared a dividend of 75 cents per share 
on the outstanding common stock, payable March 14 to holders of 
record Feb. 25. A like amount was paid in each of the four quarters 
n 1945.—V. 163, p. 308. 


Cincinnati Milling Machine Co.—Registrar.— 


The National City Bank of New York has been appointed registrar 
for the $10 par value common stock.—V. 163, pp. 1154 and 894. 


Cities Service Oil Co. (Del.)—-Debentures Placed Pri- 
vately.—The First Boston Corp. announces that $45,000,- 
000 234% sinking fund debentures due 1966 were placed 
privately in February with certain institutions purchas- 
ing them for investment.—V. 147, p. 1483. 


Clinton Industries, Inc.—Registers With SEC— 


The company, the country’s third largest manufacturer of corn 
products and one of the leading manufacturers of candies, on 
March 5 filed a registration statement with the SEC covering 100,000 
additional shares of capita] stock. The company presently has 630,465 
shares outstanding. 

Part of the proceeds from the sale of the 100,000 shares will be 
used to pay off long-term bank loans aggregating $2,500,000 and 
the balance will be used for general corporate purposes 

Subject to the registration statement becoming effective, it is con- 
templated that these shares will be underwritten by a group headed 


by Smith, Barney & Co. and Newhard, Cook & Co.—V. 163, p. &98. 

Coca-Cola International Corp.—Earnings— 

Years Ended Dec. 31— 1945 1944 
Dividends on Coca-Cola Co. common stock__.. $5,637,642 $5,658,844 
Dividends on Coca-Cola Co. Co. class A stock. 523,776 529,704 
| ee en Sy 76 136 
Interest on U. 8S. Treasury tax notes_.____-.-~- 270 912 





| AG he 
Delaware franchise tax and report fee__- 


iachinbnmindieanadnimn "Cnet. 2). 
827 829 











a I a aeeenesbepanienesinde gui ce-asesneamipebap €,000 6,000 
, it See aetammaenie a 1,200 1,100 
Fees and exps. of transfer agt. and registrar __ 2,270 2,352 
ED. IIIS ercsnstign mremcesper em akteeoeneten nereeeienee 1,145 1,236 
Prov. for Fed. normal inc. tax and surtax__-—- 369,019 370,685 
SI SI cinainenceiicemeagnaieiieinsadalibieteai einem emtsnampoemsameasan cinta $5,781,301 $5,807,394 
Dividends paid on common stock. --....___--- 5,258,837 5,278,614 
Dividends paid on class A stock......__.-___- 523,776 529,704 
BALANCE SHEET, DEC. 31 
ASSETS— 1945 1944 
ee i ein hn vba ts Semen meme aisen $160,435 $213,412 
U. 8. Treasury tax notes___.._---.-__ ninsnaiinaiinll 216,000 160,000 
Common stock of Coca-Cola Co.__..-_.._--_ 3,518,940 3,532,480 
Class A stock of Coca-Cola Co._.----_.-_--.-- 872,250 875,340 
EEE Se ee ae ea $4,767,625 $4,787,232 
LIABILITIES— 
i ed i dri since vecninnspemenaiiignbeinlaiewion $3,518,940 $3,532,480 
ca ics acemccinaninndh we mseneomen RARE AS IN YE 872,250 875,340 
Res. for Fed. normal income tax and surtax_— 369,019 370,685 
RES SS ne a 7,415 8,727 
ES ea ea eI $4,767,625 $4,787,232 


—V. 162, p. 2639. 
Colorade Central Power Co.—Bids Invited— 


Crescent Public Service Co. is publicly inviting bids for the purchase 
of 43,750 shares of common stock (par $10) of the company, constitut- 
ing all of the issued and outstanding common shares. The bids will 
be received by Crescent Public Service Co. at Room 1230 Packard 
Building, Fifteenth and Chestnut Streets, Philadelphia, Pa., up to 
12 o’clock noon on March 11, 1946. Each bid must be accompanied 
by 2 deposit equal to $1.724%2 per share.—V. 163, p. 649. 


Colorado & Wyoming Ry.—Earnings— 


January— 1946 1945 1944 1943 
Gross from railway-—-_-~ $101,143 $147,137 $154,825 $161,719 
Net from railway_____~ 37,295 57,780 67,797 73,835 
Net ry. oper. income_--_ 16,744 28,748 23,149 23,910 
—V. 163, p. 776. 


Commonwealth Edison Co.—Weekly Output.— 


Electricity output of the Commonwealth Edison group of companies, 
excluding sales to other electric utilities for the week ended March 2 
showed a 5.6% decrease from the corresponding period last year. 
Following are the kilowatthour output totais of tne past four weeks 
and percentage comparisons with last year: 





Week Ended— 1946 1945 % Dec 
PI OB ripeliheriageenins sme ntbscbeniibsiine sone saptanin 189,460,000 200,685,000 5.6 
Pe Bs Siw ees 196,983,508 300.000 8.2 
Feb. 16 outs 182,814,000 202,468,000 9.7 
Feb. 9 .......___................. 182,910,000. 203,937,000. 10.3 
—vV. 163, p. 1154. 


Commonwealth Loan Co.—Registers With SEC.— 


The company on March 1 filed a registration statement with the 
SEC for 40,000 shares of 4% cumulative preferred stock, par $100. 

The company is offering the holders of its 35,000 shares of old 5% 
cumulative preferred the right to exchange such shares, on a share for 
share basis, with cash adjustment for new preferred. All shares of 
5% preferred not. exchanged will be called for redemption. The under- 
writers will purchase from the company stock not issued under the 
exchange offer and 5,000 additional shares “which will be offered to 
the public at a price to be filed by amendment. 

Lee Higginson Corp. and Blyth & Co., Inc., head the underwriting 


group.—V. 151, p. 3885. 





Commonwealth & Southern Corp.—Weekly Output.— 


The weekly 
of this 
territory 


corporation adjusted 


served for the week ended Feb. 28, 


~~ 


kilowatt hour output of electric energy of subsidiaries 
to show general business conditions of 
1946 amounted 
235,191,905 as compared with 262,509,204 for the corresponding week 
in 1945, a Gecrease of 27,317,299 or 10.41‘¢.—-V. 163, p. 1154. 


to 


Consolidated Edison Co. of New York, Inc.—Output.— 


The company on March 6 announced that system output of elec- 
tricity ‘electricity generated and purchased) for the week ended 
March 3, 1946, amounted to 193,200,000 kwh., compared with 177,- 


900,000 kwh. for the corresponding week of 1945, an increase of 86%. 


Local distribution of electricity 
pared with 174,800,000 kwh. for the corresponding week of 
an increase of 6.3°°.—V. 163, p. 1155. 


Consolidated Investment Trust 
Dividend.— 
The trustees on March 5 declared a dividend of 60 


amounted to 185,800,000 kwh.. 


com- 
last year, 


(Boston) .—60-Cent 


cents per 


share on the common stock, par $1, payable March 29 to holders of 


record March 15. Payments last year were as follows: 
40 cents; June 30, 80 cents; Sept. 29, 50 cents, and Dec. 
Vv. 163, p. 899. 


March 


27 
Jas 


26, $1.— 


Consolidated Retail Stores, Inc.—-February Sales— 


1946—Month—1945 


Period End. Feb. 26— 
’ $2,406,269 


Sales 
ir 


$1,867,829 $4,557,729 
163. p. 777. 


1946——2 Mos.—1945 


$3,737,912 





position as possible. 





NOTE—For mechanical reasons it is not always 
possible to arrunge companies in exact alphabetical 
order. However, they are always as near alphabetical 








Continental Baking 


Fiscal Years Ended-_-_ 


$ $ 
. 103,925,497 101,776,132 


Co. (& Subs.)—Annual Report— 
Dec. 29, 45 Dec. 30, 44 Dec. 25, “43 
$ 




















REED HAITI ES ES 96,077,505 
Cost of goods sold St, 71,107,516 69,476,567 62,835,941 
Cost of delivery & sell. exps. other 
© than advertising  __.__.__-_.---. 21,490,680 20,219,648 18,633,275 
EN SRE ROT POE Bo REA 1,301,896 1,370,447 1,529,095 
BI dress Seok heen eines cine 2,767,316 2,788,238 2,886,802 
General and admin, expenses__-_-___ 735,129 762,439 606,610 
Contribution to the pension fund_ 485,000" oo see 

Net profit from operations______ 6,037,960 6,706,793 9,585,782 
Other income -------- Ee ee 46,502 63,575 66,288 

~ 7 eR are 6,084,462 6,770,368 9,652,070 
Loss on plant & equip. disposed of 

GEE DORE . cxctiindemeaodibanh 27.220 362 4.891 
pT EES FFE eat RA 538,448 527,722 517;732 
Premium & exp. appl. to notes retir. G641508 . ->-aaieee ‘> ~ bien 
Prov. for Fed. exc. profits tax (net) 659,000 1,597,950 3,827,850 
Estimated post-war refund__..---.  -—----- Cr31,410 Crié43.025 
Provision for Federal income tax__ 1,724,800 1,720,245 1,821,350 

Net ineomeé feF 26008 ...-..«+-.- 2,693,031 2,955,500 3,623,272 
Amortization of goodwill_.__.--_-. 7 eee stiles 
Additional liability for Fed. inc. & 

excess profits taxes for prior yrs. iaadiiinaiaigan REE s. .. > stlmethsennchem 

Bal. transferred to earned surp. 2,493,031 2,643,500 3,623,272 
Dividends on 8% cumul. pfd. stk. 966,000 1,932,000 1,932,000 
Dividends on $5.50 cum. pfd. stock 3. pecedion ich-waenidioe 
Divids. on com. stk. (50c per shr.) 537,714 537,714 537.714 
Earnings per common share____-- $0.62 $0.95 $1.57 

CONSOLIDATED BALANCE SHEET 

ASSETS— Dec. 29, '45 Dec. 30, 44 
Gast in: Genie emt oF hate 3 cnc $7,260,107 $6,987,477 
TU. S. Treasury notes, tax series C__..._.___- 1,336,180 2,996,657 
TeeGe. -eeonunts receivable - ...........<........ 1,356,489 1,260,822 
Sundry accounts receivable _.._......-___-_.__ 215,319 143,078 
Loans and advances to empioyees___.________ 10,804 10,469 
SE ES cer ERT Ds chi" Sa 6,348,586 6,144 856 
Sundry mortgages, stocks, etc., at cost____-____ 162,341 173,611 
Post-war refund of excess profits taxes_.......  -----. 208,558 
Deferred charges —_-~- Fi Pot pln! BEE Med: SiR 521,990 571.726 
I x SEER ay TS 26,462,829 26,805.697 
GEE: le ns a tesctiann ombtaarbasdbarercheuerthent 6,000,000 6,831,405 

SN ne in ae leita eid bdivemmtoroeed $49,674,645 $52,134,349 

LIABILITIES— 
PR PO SD $1,377,527 $1,205,363 
Employees’ payroll deducs. for war bond purch. 357,678 341,791 
Accrued rea] estate and sundry taxes_.________~ 486,591 583.619 
SERRE SOE SC) Se a gee 249,505 213,486 
Dividend payable on preferred stock__________ 348,666 483,000 
Dividend payable on common stock______---___ 537,714 537,714 
3% debentures due within year __...._________ 8 edit 
Accrued Federal income & excess profits taxes 3,057,870 3,924,618 
Salesmen’s guaranty deposits_._...._..__.-_.__ 309,223 295.357 
I a __..__. 15,520,000 
EE ee Aa a Oe 109,981 140,936 
ES Tea, EEE eR Re gr Un he re 24,150,000 
3% sinking fund debentures __..-.__________ eee” eee 
*$5.50 preferred stock_____.___ il Ma Sel Oe a lalate 5 SS AF 
Common stock (cutstanding 1,075,429 shares of 

TI IID, 0 andtted cnarcatichdenctonsie ispnpmesseninde vader anacchabab-en 1,000,000 1,000,000 
i a es i inionn ee 599,141 
I I i a ee ees tnt ee 1,366,890 3,139,323 

| RPE ES A EE Sd ager ae Rud $49,674,645 $52,134,349 


*Represented by 253,575 shares no par value. 
ing accrued interest. 
$1,112,370; 1945, $1,205,230. 
240,974 in 1944 and $24,826,016 in 1945.—V. 162, p. 2144. 


+At face value, includ- 
tIncluding wrapping materials and cartons: 1944, 
$After reserves for depreciation of $24,- 


Continental Commercial Corp.—Annual Report— 
CONSOLIDATED INCOME ACCOUNT, YEARS ENDED SEPT. 30 











1945 1944 
Net finance chgs. and interest earned___-_---~ $156,440 $209,572 
Profit on disposal of treasury common stock-_  - ---__~ 2,550 
Ss SN) bi ne cncntb tenes 4,698 10,773 
cS ee See ee $161,137 $222,894 
eI ce e-crctsiesioy-canecnirenlatnnienmnqniitedintnrteniionay 3,37 13,216 
CTR I annie eterno 147,949 155,692 
Provision for State and Federal income taxes_-— ,106 24,100 
Minority interest in prefit of subsidiary__._.~~ 86 102 
I I 0a cicadas taceocioness-snltmsnepcticindnninde civil $5,617 $29,784 
oo ERR eee 5,222 16,972 
i a endigmieeeahesee) |.” aanemetuias 4,806 
| ED cy SI pene a Oe $395 $8,006 


CONSOLIDATED BALANCE SHEET, SEPT. 30, 1945 
ASSETS—Cash, $193,998; U. 8S. Government obligations (at cost), 


$180,000; notes receivable (net), $766,236; other current 


receivables, 


$2,080; cash surrender value of life insurance, $64,017; investment at 
cost in subsidiary not consolidated, $83,560; deferred charges, $4,010; 
land and office building (less depreciation), $138,803; furniture and 


fixtures, $1; total, $1,432,706, 


LIABILITIES—Insurance payable, $3,311; 
and accruals, $11,824; reserve for taxes, $20,457; reserves 


other accounts payable 


for dealers, 


$40,420; reserves for losses, $66,875; deferred income, $34,566; minority 
interest in subsidiary, $13,863; 7% cumulative preferred stock, $74,600; 


common stock, $240,310; earned surplus, 


$464,245; 
$462,234; total, $1,432,706.—V. 161, p. 205. 


capital surplus, 
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Crescent Public Service Co. (& Subs.)—Earnings— 
Period End. Dec. 31— 1945—3 Mos.—1944 12 Mos. ’45 




















Total operating revenues _----~--. $944,534 $919,263 $3,568,615 
Purchased power —........._..---. 183,217 176,109 706,233 
i, fea See eee 32,624 34,421 113,029 
Operating expenses —__-.-.------- 360,519 327,618 1,287,920 
SS SE Ss See 49,676 43,010 195,447 
Provision for renewals, replacements 
one, -setinements.. .. non sentos 61,407 64,631 242,754 
i lca Oe tly api Me SE PRE 3 Silas REI Tal 657 ir oe 
Taxes other than income iaxes____ 56,141 61,715 253,097 
Provision for Fed. income and State . 
income tax of subsidiaries___ ~~~ 51,451 1,250 141,009 
Operating income —........-- .--. $149,440 $209,853 $629,125 
Gees Weeene * on a ec es 2,927 1,514 10,112 
Gross income ....._--..-.- So ts $152,366 $211,367 $639,237 
Total income deductions of subs.__ 68,233 78,622 274,813 
Net inc. before fxd. chgs. of Co. $84,133 $132,745 $364,424 
Fixed charges of company__ c= 82,500 84,000 165,000 
Prov. for Fed. inc. tax of company eae: >" eae 14 
Baiemes eusptee <.>i a... $1,645 $48,745 $199,410 


CONSOLIDATED BALANCE SHEET DEC. 31, 1945 
ASSETS—Plant, property & equipment, $10,394,306; special depos- 
its, $436,716; cash, $474,609; temporary cash investments (U. S. 
government securities, including accrued interest), $178,491; accounts 
receivable, $321,995;. materials and supplies. at average cost, $174,104; 
insurance and taxes, $44,823; estimated refund of 1942 Federal income 
taxes, $54,387; deferred debits, $158,389; total, $12,237,820. 


LIABILITIES—tTotal funded debt, $7,615,000; notes payable, $45,000; 
accounts payable, $195,630; consumers’ deposits (refundable), $85,024; 
accrued interest, $156,674; accrued taxes, $259,873; miscellaneous ac- 
crude liabilities, $22,955; deferred credits, $35,120; reserves for renew- 
als, replacements and retirements, $2,304,110; other reserves, $183,623; 
$6 preferred stock (11,972 shares no par), $1,316,920; common stock, 





(par $1), $60,000; capital surplus, $9,143; earned surplus, (deficit), 
$51,254; total, $12,237,820.—V. 163, p. 1025. 

Cribben & Sexton Co.—Registers With SEC.— 

The company Feb. 26 filed a registration statement with the SEC 


for 40.000 shares 4'2‘, cumulative convertible preferred stock, par $25, 
and 40,000 shares of common, par $5. The preferred and 5,695 shares 
of common are being oifered by the company, and 34,305 shares of 
common are being sold by certain stockholders. 

The price of the preferred stock to the public is $25 per share, and 
of the common stock $13.50 per share. 

Of its share of the proceeds, company will use about $150,000 for 
machinery and equipment and other imprevements in connection with 
the reconversion of the plant to peacetime operations. The balance 
of proceeds will be added to working capital. 

Paul H. Devis & Co., Chicago, is named principal underwriter. 


Crown Drug Co.—February Sales Increased 24.8% — 
Period End. Feb. 28— 1946—-Month—1945 1946—5 Mos.—-1945 


eis: $1,098,992 $880,305 $5,961,337 $4,943,313 
—V. 163. p. 899. 
Cuban-Atlantic Sugar Co.—Purchase of Hershey 





Property Approved.— 


The stockholders at the annual meeting held on March 5 ap- 
proved the proposed acquisition of the Hershey sugar and railroad in- 
terests in Cuba for a consideration involving the issue of $6,000,000 
of new preferred stock and 275,000 shares of common stock. 

The stockholders voted an amendment to the certificate of incor- 
poration authorizing such preferred stock, changing the outstanding 
729,000 shares of $5 par capital stock to common stock and increas- 
ing the authorized common to 1,250,000 shares 


The meeting adjourned to April 16 with a view to electing two 
Hershey representatives to the board after consummation of the 
transaction. 

The present board of eight directors was reelected.—V. 163, p. 899. 

Curlee Clothing Co., St. Louis, Mo.—Voting Trust— 

Francis M. Curlee has tiled a registration statement with the SEC 


as voting trustee for voiing trust certificates 
of Class B common stock of company. 

The voting trust agreement terminates absolutely not later than Nov. 
14, 1954. The voting trust agreement terminates upon the death of 
Francis M. Curlee, voting trustee, or upon its revocation by him in his 
lifetime. On Nov. 15, 1941, a modification of the plan of reorganization 
and recapitalization of the company was approved by the reorganiza- 
tion committee and mailed to the stockholders of the company. All 
stockholders assented in writing to the modification. The voting trust 
agreement has been signed by the owrers and holders of 17,463 shares 
of class B common stock, all of whom have transferred their stock to 
the voring trustee, who has issued to all of them, voting trust certifi- 
cates. The total numbe~ -f shares of class B common stock outstanding 
is 26,556.—V. 160, p. 2182. 


covering 26,556 shares 


Dayton Rubber Manufacturing Co. 


The company has announced that 
its common stock on the New 
The company reported that 
accelerated amortization of 


To List Stock— 


it has applied for the listing of 
York Stock Exchange. 

after special charges resulting from 
emergency facilities, net profit for the 
year ended Oct. 31, 1945 was $431,466, equal to $1.49 a share on the 
226.671 shares of common stock outstanding on Oct. 31, 1945, or to 
$0.75 a share giving effect to the 2 for 1 stock split-up effective Jan. 
4, 1946. A. L. Freedlander, President, said that. if the company had 
not elected to accelerate the amortization of emergency facilities and 
computed the 1945 Federal income taxes accordingly, net profits would 
have been $959,703, equal to $3.74 or $1.87 a share on the common 
stock cutstanding, before and after the split-up respectively. By 
comparison, net profit for the 1944 fiscal year was $781,713, equal to 
$3.90 or $1.95 a share on the then outstanding stock, also before and 
after the split-up respectively. 

Net sales for the 1945 fiseal year reached a new high for the fifth 
consecutive year, amounting to $25,849,300, as against $20,094.000 for 
1944. In discussing the outlook, Mr. Freedlander said, ‘“‘The Com- 





pany’s emphasis will be on all-out production for some time.” 
Current assets on Oct. 31, 1945 amounted to $9,653,495, including 
cash and U. S. Governments of $1,883,507, while current liabilities 


were %$2.876,729. 
in the company’s 
before.—V. 163, p. 


Net working capital of $6.776.766 was the highest 
history and compared with $4,291,057 the year 
463. 


Delaware & Hudson RR. Corp.—Offer of Extension 
and of Offer To Purchase.— 


This corporation has offered until March 30, 
maturity o: the Albanv & Susavehanna RR. 
bonds, due April 1, 1946, to April 1, 1971, 
per annum. Principal, premium ‘if any! and interest will be guar- 
anteed by the Delaware & Hudson Co. ‘The interest due April 1, 
1946, will be paid at the time of extension. The extension offer has 
been approved by the Interstate Commerce Commission. 

Halsey, Stuart & Co., Inc., has made a firm offer to buy unextend- 
ed bonds of the above issue, on or before March 30, 1946, at the 
principal amount thereof, plus the full interest to accrue thereon to 
April 1, 1946. Delivery for such purpose must be made in New York 
on or before March 30, 1946. Said offer to purchase is effective 
forthwith and is not conditioned upon authorization by the Interstate 
Commerce Commission. 

Copies of the above-mentioned offers and of certain related papers 
may be obtained from: Chemical Bank & Trust Co., trustee for the 
above bonds, 165 Broadway, New York, N. Y.; Halsey, Stuart & Co., 
Inc., 123 So. La Salle St., Chicago, Ill., or 35 Wall St., New York. 
N. Y.; or “rom the Delaware & Hud3on RR. Corp., 230 Park Ave., New 
York, N. Y¥.—V. 163, p. 1156. . 


1946, to extend the 
first mortgage 312% 


with interest at 234% 


Detroit Toledo & Irenten RR.—To Refund Bonds 
. The company has applied to the “Interstate Commerce Commission 
for authority to issue and sell :$9,626,000 of first mortgage series B 





bonds, the proceeds thereof, together with company funds, to be used 
to redeem a like amount of outstanding first mortgage 4% series A 
bonds at 107%2.—V. 163, p. 1156. 


District Theatres Corp.—Registers With SEC.— 


The company Feb. 26 filed a registration statement with the SEC 
for 140,000 shares of common stock, par $1. The shares are issued and 
outstanding and are being sold by certain stockholders. 

Corporation was incorporated on Feb. 19, 1946, and acquired all of 
the outstanding stock of 31 affiliated corporations. The company 
through its subsidiaries operates theatres. Address, 1212 V Street 
N.W., Washington, D. C. 

The proceeds will be received by the selling stockholders. 

The underwriters are First Colony Corp.: Simons, Linburn & Co., 
Inc., Courts & Co.; Johnston, Lemon & Co.; Irving J. Rice & Co.; Ira 
Haupt & Co., and Coburn & Middlebrook.—V. 163, p. 1156. 


Divco Corp.—Quartrely Statement— 











Three Months Ended Jan. 31— 1946 1945 
Net sales_ iil ahaa techie th renee pp erate ae SES HE $1,111,775 $757,009 
Cost of progucts som... -~ =... Jon 752,690 543,632 

Gross profit__--- aienecn Gunes $359,085 $213,377 
Miscellaneous income-_--. oh ini el 2.780 1,449 

Total income_-_ eal ta $361,866 $214,826 
Admin., selling, adv., service and gen exp. 114,873 71,847 
Provision for Federal income tax i *94,682 57,191 

NE NPD cece meron = i $152,311 $85,787 
Earned per common share_ $0.67 $0.38 


excess profits tax since the fiscal year 
of the company ends Oct. 31. Two-twelfths of any earnings in excess 
of credit in the approximate amount of $360,000 will be subject to 
excess profits tax provision of the 1945 Internal Revenue Code. 


BALANCE SHEET, JAN. 31 


*No provision is made for 








ASSETS— 1946 1945 
Cash in banks and on hand ( $392,684 $582,542 
U. S. Treasury notes__ = 140,075 45,324 
Accounts and notes receivable (after reserve) 401,205 112,148 
Inventories ‘after reserve) ated 1,168,743 561,849 
Property, plant and equipment (net) Siosmial 502,390 452,022 
Dies, tools and patterns, less amortization 24,605 9,435 
Prepaid taxes, insurance and other items 30,875 33,322 
Patents—nominal vValue______-~ eal ; 1 1 

Stier atihe adenapionnay ieee imesn die ... $2,660,583 $1,796,643 

LIABILITIES— 
Accounts payable—-trade.__._______ = $256,177 $140,975 
Customers’ credit balances__ a yo me ae 193,921 62,847 
Accrued wages and other expenses. 38,862 28,549 
General, excise and withholding taxes 61,268 27,156 
Federal income taxes... rt 392,650 100,963 
Capital stock (par $1)______ ee Gare ele : 225,000 225,000 
Capital surplus_______ es 141,199 141,199 
Earned surplus________ ek aE oe 1,351,506 1,069,954 

Total $2,660,583 $1,796,643 


—V. 163, p. 1156. 





Drug Products Co., Inc.—Registers with SEC— 


The company on Feb. 25 filed a registration statement with the SEC 
for 225,000 shares of common stock, par $1. Of the total 175,000 shares 
are being offered to the public through underwriters, and 50,000 shares 
are offered to warrant holders. The price to the public on the 175,000 
Shares offered is $4.50 a share. 

The primary purposes of the financing is to retire certain existing 
loans, and to provide adequate working capital for additional research 
and research facilities, new product development and to embark,upon a 
program for expansion of Operations on a national scale. 

Bond & Goodwin, Inc., is named principal underwriter. 


Dwight Manufacturing Co.—Earnings— 


Years Ended Nov.30— 1945 1944 1943 
Sales inet) 2 $15,334,382 $15,507,933 $18,765,288 
Cost of sales, etc., expenses 13,091,929 13,153,616 15,054,173 
Provision for depreciation 216,280 215,424 224,263 
Provision tor amortization 412,805 356,232 343,706 
Taxes other than Federal income 140,707 153,214 193,482 
Prov. for esti. Fed. ine. & exc. prof. 

taxes 1,080,000 1,213,000 2,347,000 
Prov. for inven., contingencies, etc. 

Balance surplus $392,661 $366,447 $402,664 
Previous earned surplus 1,727,452 1,601,005 1,498,341 
Adjustment prior years 63.779 - 
Transfer from reserves eiphinw i Cr500,000 eine 

Total surplus ; $2,683,892 $1,967,452 $1,901,005 
Dividends paid = 240,000 240,000 300,000 

Earned surplus, Nov. 30 $2,443,892 $1,727,452 $1,601,005 
Earnings per capita] share * $1.64 $1.53 $1.68 

COMPARATIVE CONDENSED BALANCE SHEET, NOV. 30 

ASSETS 1945 1944 
Cash Lies Sd “4 ; $322,342 $723,186 
U. S. Treasury savings notes 2,047,440 1,916,556 
Trade accounts receivable, less reserve 1,025,537 1,161,537 
Tax refunds receivable 383,540 
Inventories ___. ee i 3.037.329 2,518,854 
Real estate and machinery ‘less depreciation) 2,337,374 2.970,153 
Emergency plant facilities, at cost (less amort.) ; 775,613 
Deferred charges 3 ce : 94,651 87,116 
Post-war refund of excess profits tax ai shes 


223,537 


Total : Se el édninwti¢nimgnin=s Sasi . eae 

LIABILITIES. 
Notes payable $750,000 $500,000 
Accounts payable 325,643 187,964 
Accrued liabilities 309,150 284.637 
Reserve for Federal income and excess profits 

taxes and for renegotiation (estimated) 1,080,000 1,936,971 
Reserve for inventories, contingencies, etc. 700,000 1.200 006 
Capital stock ($12.50 par) ideo 3,000,000 3,000,000 
Capital surplus a co asked Sid ites - 639,528 639,528 
Earned surplus - EME Sg Fey | ey a eT 2,443,892 1,727,452 

Total ‘ en MS eet a _. $9,248,213 $9,476,552 
—V. 161, p. 878. 


East Coast Public Service Co. (& Subs.)—Earnings— 














Period End. Dec. 3i— 1945—3 Mos.—-1944 12 Mos. ‘45 
Total operating revenue ; $175,263 $209,637 $809,805 
Purchased power edtends 48,533 37.623 170,671 
Operating expenses - rice hentai 46,736 64,757 258,896 
Maintenance —-__ ‘ - 7,525 15,842 49,052 
Provision for renewals, replacements 

and retirements ; 21,504 37.168 87.889 
Taxes other than income taxes ; 11,732 14,451 58,240 
Prov. for Fed. inc. taxes of subs._ 1,707 1,936 20,573 

Operating income ou $37,526 $28,260 $164.484 
Other income tS 1 TTR hye Set 1,255 1,870 5,988 

CII: So cocci hits ienltt a nnten e $38,781 $30,730 $170472 
Total income deductions__.._____ 11,031 16,123 58,347 
Prov. tcr Fed. inc. taxes of east 

coast public service company _- Cr691 3,102 12,362 

Balanced transfd. to edfisol, sirp. $28,441 $11,505 $99,764 


CONSOLIDATED? BABANCE SHEET DEC. 31. 1945 
ASSETS—Electricity wHIR¥ plant, $2,475,291; speciad funds, $73,006; 
cash, $148,785; accounts “fecetvable, $36,401; material and, supplies ‘at 


a at 


average cost), $73,858; insurance, taxes, etc., $4,853; deferred debits, 
$969; total, $2,813,099. ‘i Sais 

LIABILITIES—Fifteen year first lien collateral 4% bonds, series 
A, due Aug. 1, 1948, $740,000; first mortgage notes U. S. A. (rural 
electrification administration) $130,357; accounts payable, $36,804; 
customers’ deposits (refundable), $8,657; accrued items, $78,265; de- 
ferred credits, $4,078; reserves for renewals, replacements and retire- 
ments, $415,926; other reserves, $81,868; capital stock (par $1), $30,- 
000; earned surplus, $647,560; capital surplus, $313,519; excess of net 
book value of securities of subsidiaries over carrying value of .such 
securities on books of parent company, $326,064; total, $2,813,099. 
—V. 163, p. 463. st 


Duluth South Shore & Atlantic Ry.—Earnings— 


January— 1946 1945 1944 1943 ' 
Gross from railway _- $312,770 $304,943 $340,775 $288,659 
Net from railway-___--- 32,396 26,838 72,965 43,908 
Net ry. oper. income-_-_ 11,413 4,511 43,683 21,972 


—V. 163, p. 778. 
Eastern Air Lines, Inc.—To Split Stock.— 


The directors on March 5 recommended to stockholders a four-for- 
one split-up of the capital stock, to be voted. upon at a meeting, to 
be held on April 23. The authorized capital stock will be increased 
from 1,000,000 to 5,000,000 shares and the. amount outstanding from 
600,000 to 2,400,000.—V. 163, p. 309. best 


Ebaloy, Inc.—Common Stock Offered. — Webber- 
Simpson & Co,. Chicago, is making a public offering of 
75,000 shares ($1 par) common stock at $8 per share. 

Proceeds from the financing will be used to retire bank loans and 
first mortgage notes, to redeem 12,139 shares of convertible preferred 
stock and for working capital.—V. 163, p. 651. 
ri , 
Ebasco Services Inc.—Weekly Input— sn 

For the week ended Feb. 28, 1946, the System inputs of clien 
operating companies of Ebasco Services Inc., which are subsidiaries 
of American Power & Light Co., Electric Power & Light Corp. and 
National Power & Light Co., as compared with the corresponding 
week during 1945 were as follows (in thousands of kilowatt-hours). 


——Decrease—— 

Operating Subsidiaries of—- 1946 1945 Amount Pct. 
American Power & Light Co... 168,988 169,426 438 3 
Electric Power & Light Corp... 73,917 91,490 17,573 49.2 
National Power & Light Co.... 98,336 108,427 10,091 93 


The above figures do not include the system inputs of any com 
panies not appearing in both periods.—V. 163, p. 1156. ; 


Electromaster, Inc.—Registers With SEC.— 


The company March 4 filed a registration statement with the SEC 
for 200,000 shares of common stock, par $1. Price to the public will 
be $4.375 per share. ie & 

Ot the net proceeds there will be expended for additional space to 
its plant at Mt. Clemens $300,000; for the purchase of additional 
equipment $200,000; cost of moving machinery, etc., to new plant at 
Mt. Clements $30,000, and the balance for working capital. ' 

S. R. Livingstone & Co., Penobscot Building, Detroit, and Mercier, 
McDowell &. Dolphyn, Buhl Building, Detroit, are named as under- 
writers.—V. 163, p. 778. are 





Entwistle Mfg. Co., Rockingham, N. C.—New Control 


The stockholders have sold their shares of outstanding canital stock 
to M. Lowenstein & Sons, Inc., New York, N. ¥., large cotton goods 
converters. (Which see.) ; 

The sale involves the Entwistle’s No. 1 textile mill which has 53,.760- 
ring spindles and 1,300 broad looms and Mill No. 3 which has 1,636 
spindles and 275 looms. The mills have been running on print cloths 
and pajama checks.—V, 141, p. 4165. ate 


. 


Equipment Finance Corp., Chicago—Registers with 
SEC— 


The company on Feb, 25 filed a registration statement with the SEC 
for 13,877 shares, 4% cumulative series 2 preferred, par $100, and 
28,159 shares of commen, par $10. : 

The price to the publie is $100 per share for the preferred and $10 
per share for the common stock. The company anticipates that all of 
the preferred and common will be sold to employees and officers of the 
company, and employees and ofticers of Curtiss Candy Co. and its sub- 
sidiaries, In the event of a public offering, the company will file a 
post-effective amendment. c 

The estimated net proceeds, after expenses, will be $1,659,290. The 
proceeds will be used to finance the acquisition of ‘actory and ware- 
house buildings and in financing transactions in the form of loans 
to Curtiss and its subsidiaries It is estimated that approximately 
$1,200,000, or the balance of the estimated proceeds, will be applied to 
the acquisition of approximately 1,100 trucks. The company has 
entered into a firm commitment for the purchase of 150 1-ton panel 
trucks at an aggregate cost of $1,500 each, and has also placed orders, 
subject to price approval, for the purchase of an additional 600 1-ton 
panel trucks at an aggregate cost of appreximately $675,000. It is 
proposed to acquire additional trucks as soon as prices and delivery 
schedules are established. 

The sale of the stock will be made through the company’s own of- 
ficers and employees.—V. 159, p. 2195. 


Equitable Office Building Corp.—Vote on Plan.— 


The trustee for this corporation on March 6 said that the vote 
of both creditor and stockholder groups on the plan of reorganization 
indicated adoption of the proposal. The time for voting expired on 
March 4. The Federal Court has ordered the trustee to report the 
result by March 28.—V. 163, p. 779. 


Farnsworth Television & Radio Corp.—Stock Offered 
—Public offering of 12,217 shares of common stock (par 
$1) was made March 6 by an underwriting syndicate 
headed by E. H. Rollins & Sons, Inc., and Eastman, 
Dillon & Co. The stock is priced at $15.50 per share. 
The offered shares represent the balance of 219,571 
shares originally offered to common stockholders and 
holders of certain options at $12 per share on the basis 
of one share for each seven shares held at the close. of 
business on Feb. 11, 1946. The subscription warrants 
expired at 3 p.m. cn March 4, 1946. 

LISTING—tThe presently outstanding common stock is listed on the 
New York, Los Angeles and San Francisco Stock Exchanges. Corpora~ 
tion has made application to list the 219,571 shares of additional 
common stock on the New York, Los Angeles and San Francisco Steck 
Exchanges. ' = ee a 

PURPOSE—The net proceeds are estimated to not less tha 
$2,486,546. To the extent that such net proceeds are received by the 
corporation, it is expected they will be applied to the following put- 

ses in the following order: 
prin) ad gn facilities, station site, transmitter building and 
antenna system (but not including transmitting and studio apparatus) 
for AM (Standard Broadcast), FM (Frequency Modulation) and 
television broadcasts are being acquired and constructed in Fort 
Wayne, Ind., at an estimated cost of $200,000 and it is anticipated 
that approximately $200,000 of the proceeds of this offering will we 

sed f that purpose. j ci 
erry 74 prey ere plant at Huntington, Ind., has recently been 
purchased to provide additional facilities to increase production and 
contracts have been let for the erection of a new engineering and 
administrative building in Fort Wayne, Ind., and it is anticipated that 
approximately $400,000 of the proceeds, “as aforesaid, will be’ apolied 
to these purposes. ‘ 

(c) Radio receivers are assembled from many compenent parts. 
Some companies purchase all of the parts from other manutacturess, 
whereas the corporation itself has manufactured some of the .parts 
used by it in the assembling of ‘its products. At the present Gime 
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it is not known how many or what kind of additional parts will be 
elamueactuicu by the corporation in its own plants Accordingly, it is 
not possible to state at this time the precise kind of additional 
jacilities which will be acquired and whether they will be acquired 
by purchase or will be erected by the corporation. Approximately 
$1,000,000 of the proceeds, as aforesaid, may be u ed tor or applied 
to the foregoing purposes. 

(d) Corporation is designing and building in its own 
transmitting and studio equipment and the cost thereof is not presently 
eeterminab:se. The corporation wil) reimburse itself for the cost ol 
such equipment out of the proceeds. oe: 

je) The balance of the proceeds of the issue, not used, will be added 
to the working capital of the corporation. 

HISTORY AND BUSINESS—Corporation was incorporated in Dela- 
ware Dec. 13, 1938, with broad powers permitting it to engage in 
various lines of business as well as with powers to deal in all kinds 
ef real and personal property, including the holding of patents, 
Jicenses and securities of every description. Corporation is the suc- 
cessor, through a plan of reorganization, to Parnsworth Television, Inc. 
(Calif.). which engaged in research. In 1939, the corporation ac- 
euired the assets of Capehart, Inc., of Fort Wayne, Ind., then manu- 
iacturing radic-phonograph combinations, and also certain plant and 
equipment of General Household Utilities Co., at Marion, Ind., the 
business of which had previously been discontinued > 

Corporation began its manufacturing activities in 1939 Complete 
iines of radio receivers were manufactured and offered for sale to the 
pub.ic unger the trade name ‘‘Parnsworth Radio-phonograph com- 
binations were manufactured and sold under the trade names “PFarns- 
worth “Capehart-Panamuse”’ and ‘‘Capehart 

The corporation has manufactured radio receivers for certain of its 
customers for sale under the customers’ trade marks. These were 
ontracted for from three to six months in advance and were in most 
instances manufactured in accordance with the customers’ peci- 
fications. 

The corporation's manufacturing operations consisted of the fabri- 
cation of its completed product including some of the component 
parts thereof. Certain of the parts were manufactured for the cor- 
poration by component parts manufacturers, usually according to the 
orporation’s design and specification. 

The corporation's production of radio receivers and radio-phonograph 
combinations tor civilian use was discontinued in accordance with 
Federal regulations on April 22, 1942. Corporation was from July, 
i940. until the fall of 1945 actively engaged in the manufacture ot 
equipment for Government use and, from May 1, 1942, until the 
termination of hostilities, its manufacturing operations were virtually 
whoiuy unaer Government contracts, utilizing the entire facilities of its 
plants therefor. 

Substantially all of the corporation's war contracts were terminated 
shortly after the end of hostilities. 

By the end of September, 1945, the first month following V-J Day, 
the corporation had developed and introduced its line of radio receivers 
and radio-phonograph combinations to the trade. 

Production of new models has been delayed, due to the corporation's 
inability to secure needed materials and component parts from certain 
of its suppliers. 

The corporation elso contemplates the manufacture of television 
receivers, transmitters and studio equipment, as well as electronic 
apparatus (for such special uses as industrial remote control, weather 
reporting, and aircraft landing and guiding control) and tubes. 

The corporation’s postwar program also embraces activities in the 
field of communication electronic apparatus, including the manufac- 
iure and sale of railway and highway signalling and communication 
equipment. During 1945 the corporation acquired, in exchange for 
31,000 shares of the corporation's common stock, the tangible and 
intangible assets of Halstead Traffic Communications Corp. (N. Y.), 
one or the pioneers in the field of mobile railway and highway com- 
munication. 

As of Jan. 1, 1945, the corporation took over the operation of radio 
station WGL, an AM broadcasting station in Fort Wayne, Ind., which 
it had purchased from Westinghouse Radio Stations, Inc. Govern- 
ment restrictions prevented the setting up of the corporation’s own 
studio facilities for this station during 1945 and it was necessary to 
cerry on broadcasting operations in joint facilities with the Fort 
Wayne Westinghouse Station WOWO as had been done priir to the 
corporation’s purchase of the station. The construction of the cor- 
poration’s own studio facilities for this station are now wi.der way 
and when completed the station will be independently operated. 


plant the 


CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 
Authorized Outstanding 
Common stock (par $1) 2,000,000 shs.. *1,662,568 shs. 

*Subject to increase by reason of the exercise of options to purchase 
64,000 shares of common stock. 

As of Nov. 30, 1945, the corporation owed $6,000,000 under a V-Loan 
agreement. 

UNDERWRITERS—tThe principal underwriters have agreed to pur- 
chase the percentages of the unsubscribed common stock as foliows: 
EB. H. Rollins & Sons Inc. 17.80% H. M. Byllesby and Co. 
Kastman, Diilon & Co. 17.80 Inc. sasediag 5.80% 
W. E. Hution & Co...__ 10.10 Dean Witter & Co. 5.00 
Hemphill, Noyes & Co. 10.00 Wagenseller & Durst, 

Hallgarten & Co..____-_ 8.00 BGs one 2.50 
Riter & Co. ‘ eo 8.00 Kuhn, Loeb & Co. 15.00 


SUMMARY OF EARNINGS 


7 Mos. End. ——Years Ended April 30—— 

Novy. 30,'45 1945 1944 1943 

Gross income from sales 
(less returns, etc.) 

Costs of engineering & 

development expenses 

Sell., adm. and gen. exps. 


$16,455,404 $33,920,947 $30,946,603 $19,204,376 


14,238,282 
956,906 


29,071,651 
1,303,194 


26,402,005 
1,224,542 


16,163,706 
922,032 





Operating profit__ 


. $1,260,215 
Other inc. and credits_ 


147,543 


$3,546,101 
268,931 


$3,320,055 
205,858 


$2,118,637 
129,631 





Total income--_- 
Other deductions 


$1,407,759 
190,086 


$3,815,033 
221,647 


$3,525,914 
181,801 


$2,248,269 
116,264 





Profit before taxes__ 
Wormal! income tax and 

ee 
Fxcess profits tax ___ 


$1,217,672 $3,593,385 $3,344,112 $2,132,004 


336,000 
328,000 


244,000 
2,662,000 


217,000 
2,464,000 


480,000 
620,000 





Refundable portion of 
excess profits tax 
Reserved for postwar 

contingencies 


Cr266,000 Cr246,000 Cr62,000 
250,000 


$844,004 


125,000 





ieee eet... 2c $553,672 $953,385 $784,112 
--V. 163, p. 901. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 








Ferro Enamel Corp.—To Acquire Electrical Firm— 


Robert A. Weaver, Presicent, has announced that the directors have 
authorized, subject to stockholders’ approval, an issue of 25,000 shares 
of this company’s stock to be exchanged for common stock of Tuttle 
& Kift. Inc., Chicago, ill., manufacturers of electric heating units, 
switches and gas range valves. 

The plan contemplates operation of Tuttle & Kift as a wholly-owned 
subsidiary of Ferro without any change in its management.’ 

Negotiations with shareholders of Tuttle & Kift, Inc.. are in progress 
end the plan will be submitted to Ferro stockholders at the annual 
meeting in April—V. 162, p. 2941. 


First Bank Stock Corp.—40-Cent Dividend— 


The directors on Feb. 13 declared a dividend of 40 cents per share 
em the cemmon stock, par $10, payable March 11 to holders of record 
Feb. 21. Payments last year were as follows: March 12, 35 cents; and 
Sept. 10. 40 cents.—V. 163, p. 901. , 


Fidelity Fund, Inc.—Annual Report— 
The following infcrmation relative to the recent history of the 
Fund may have some interes! All figures are based upon market 
values of portfolio securities as at the dates indicated: 
Total 
Net Assets 
$5,237,715 
7,743,463 
10,328,779 
Federal Tax 


notice 


Share 
Outstanding 
Dec. 31, 1944 
June 30, 1945 
Dec. 31, 1945 

Dividends paid in 1945 and their 
shown in the following correcting 
Dec. 25, 1945]: 


status are 
dated 


tentative 
table previous tax 


*Amount per share 
“ As 


Long-Term 
Cap Gain 


Date Paid Taxable 
Year 1945 Total Dividend 
March 2 $ .20 $ .20 
.20 .20 
20 20 
1.70 56 
Tota! ae $2.30 $1.16 
To be reported for Federal Income Tax purposes. 
INCOME STATEMENT FOR CALENDAR YEARS 
Years Ended Dec. 31 1945 1944 
Dividend income $261,699 $186,418 
Interest on bonds 13.316 3,372 
Total income $275.015 $189.7¢ 
Expense 33, 
Income for yr., bef. tax prov $156 $139,561 
Prov. for Federal capital stock 
State taxes ; 1,46 
Prov. for Fed. normal income 
and surtax 


1,866 


5,000 

Net income for year $232,912 $154,916 $132,694 
Undistributed income at beginning 

of year 
Adjustment of tax 

prior year : 
Portion of receipts from sales (less 

portion of cost ct repurchases) 


2° 201 

AAS 
provisions cf 

Dr153 


6,509 
$174,251 
148,869 





Total income 
Dividends paid 





$30,216 

surplus in 1944 and in 
surplus and $416,021 
stock alio- 
share 


Undistrituted income, Dec. 31 
Exclusive of 


$75,604 
£46,237 charged to 
1545 exclusive of $197,318 charged to paid-in 
charged to capital gains. *State taxes only. Of capital 
cated to income, representing payment for participation in pel 
undistributed income. 


BALANCE SHEET, DEC, 31, 1945 

ASSETS—-Securities priced at market quotations (aggregate cost 
per books, $7,662,638), $10,042,712: cash in bank, $225,554; dividends 
declared on stocks selling ex-dividend, $32,321; accrued interest on 
bonds, $428; account receivable for sale of securities, $52,168; account 
receivable for sale of capital stock of the company, $104,383; other 
accounts receivable, $13,463; total, $10,471,029. 

LIABILITIES—Account payable for purchase of securities, $121,385; 
account payable for purchase of treasury shares, $7,927; other accounts 
payable, $12,438; provision for State taxes, $500; capital stock ($5 
par), $1,916,370; paid-in surplus balance (as reduced by $532,639 in 
special cash distributions to shareholders), $6,436,770; excess of dis- 
tributions from gains over net gains from sales of securities since 
organization (debit balance), $480,038; uncistributed income, $75,604; 
excess of quoted market values over cost of securities at Dec. 31, 
1945, $2,380,074; tctal, $10,471,029.—V. 162, p. 2817. 


paid-in 


Fitz Simons & Connell Dredge & Dock Co.—Earnings 


Years Ended Dec. 31 1945 1944 1943 1942 
*Net income $23,514 $67,778 $236,596 $460,964 
Depreciation 63,097 65,449 73,703 88,229 
Income taxes Sibtasandies a . 56,046 125,811 
Excess profits taxes 5,354 104,554 
Excess profits post-war 

credit 


Cr535 Cr10,455 


Net loss $39,583 *$2,329 $102,029 +$152,824 


Balance earned surplus, 
Jan. 
Prior years’ 


344,140 
Cr15,102 
$319,660 


62,921 


362,760 228,273 


80,338 
$461,435 
76,851 
21,824 


388,387 
adjusts. Cr28,270 
$464,788 
76,401 


$418,985 
60,546 
2,898 
11,400 


surplus, 


Total 
Cash dividend 
Adjust. of prior 
Reneg. adjust. 


paid 
years’ 
(1942) 


Bal. earned 
Dec. 31 
Earnings per share 


$256,739 $344,141 $388,387 
$0.63 $0.04 $1.67 $2.49 
*After charging all operating costs and other expenses, including 
maintenance but before deducting depreciation and Federal income 
and excess profits taxes. *Profit. Loss. 


BALANCE SHEET DEC. 31, 1945 


ASSETS—Cash on hand and in banks, $199,020; United States Gov- 
ernment Securities—at cost (market value of $150,760, $150,000; 
cash value—life insurance, $83,188; accounts receivable, $262,500; in- 
ventories, $117,763; other assets, $79,950; land, plant, equipment, docks, 
etc., (after reserves for depreciation of $1,441,097), $782,885; prepaid 
expenses and other deferred charges, $20,541; total, $1,695,847. 

LIABILITIES—Accounts payable, $48,914: accrued taxes, $38,761: 
accrued payroll, $4,535; other accrued liabilities, $12,275; reserves, 
$131,152; capital stock (66,821 shares no par), $1,259,105: reserve for 
adjustment of treasury stock, $50,558; earned surplis, $256,739; 
treasury stock (3,900 shares—at cost), Dr$106,192: tcl, $1,695,847. 
—V. 161, p. 1516. 


$362,760 


Foote-Burt Co.—Earnings— 


Years Ended Dec. 31— 
Profit before charges ; 
Selling, admin. and gen. exp. 
Provision for depreciation 
Provision for amortization 
Interest expenses_______ 7 


1945 
$467,454 
300,828 
76,189 
70,038 


1944 1945 
$1,053,474 $1,508,823 
351,448 375,922 
75,914 68,639 
72,007 91,799 
Sanat 2,993 





$554,105 
8,117 


$20,398 
4,938 


Gross profit _ 


. $969,469 
Other income. 


12,577 





$562,222 
76,000 
*315,000 


$982,047 
70,000 
*648,000 


Total profit___ os ; 
Normal income tax and surtax 
Excess profits tax wel bespen eis 
Prov. for post-war adjustments and 

contingencies __ 

Prior years’ taxes recoverable 


$25,336 
5,000 


51,300 


130,000 


Cr72,000 


$92,336 


- <= ye *$119,922 $134,047 
Dividends paid__-_____=+_- : 56,545 65,968 92,241 
Earnings per cupital share " $0.98 *$1.27 $1.42 

*After deducting $35,000 estimated post-war refund in 1944 and 
$72,000 in 1943. +Adjusted net profit for 1944 was $123,921, or $1.31 
per share. 


Net profit—_- 


BALANCE SHEET, DEC. 31, 1945 


ASSETS—Cash, $316,226; trade accounts receivable. and contract 
termination claims ($75,324, before reserve of $2,469), $443,160: Treas- 
ury bonds and certificates of indebtedness, at cost plus accrued 
interest (quoted market prices, $110,476), $109,634; excess profits tax 
refund bonds, $82,9£0; inventories (after reserves of $19,829), $711,906: 
cash surrender value of life insurance, $78,970: estimated refunds. of 
Federal excess profits taxes and renegotiation payments, $124,000; 
miscellaneous accounts receivable and deposits, $3,095: land, build- 
ings, machinery and eqhipment (after reserves for depreciation. of 


$1,091,695), %$679,582;, patents, trademarks, 
ferred charges, $21,513; total, $2,571,129. 
LIABILITIES—Accounts payable $130,840; customers’ deposits 
$45,977; accrued real estate taxes, $9,839; Federal taxes on income 
(after U. S. Treasury notes deduction of $61,614), $695: reserve for 
post-war adjustments and contingencies, $229,308; capital stock 
(97,457 shares, 410 par, including 3,216 shares in treasury), $1,165,780; 
surplus, $1,019,983; treasury stock (3,216 shares, at cost), Dr$31.294- 
total, $2,571,129.—V. 161, p. 1201. BS 5 cg 


goodwill, etc., $1: de- 


Flint Manufacturing Co., Gastonia, N. C._-New Control 
See Textiies, Inc. in V. 163, p. 1203—V. 151, p. 3236. 


Florida Foods, Inc—Changes Name, Etc.— 


The name of this corporation, 
produce dehydrated citrus juices, 


which was formed last year to 
has been changed to Vacuum Food 
Corp.. and John M. Fox, formerly Vice-President of National Re- 
search Corp., Boston, Mass., has been named President. 

Carroll L. Wilson, Excutive Assistant to the director of the Office 
of Scientific Resarech and Development, Washington, has been ap- 
pointed successor to Mr. Fox at National Research. 

Vacuum Foods, a licensee under National Research patents has 
nearly completed consaruction of a $1,000,000 plant in Plymouth, Fla.. 
to produce a dehydrated orange-juice powder and a frozen orange- 
juice concentrate. 

The Florida plant will handle the 1946 corp of Valencia oranges. 

Contracts which the company received from the Army during war- 
time for the dehydrated product have been cancelled. The company, 
however, is ready to make a bid for the civilian market and it is 
reported that Crosse & Blackwell will handle the distribution of the 
dehydrated citrus juices V. 162, p. $71 


Gabriel Co.—_Leases Gov’t Owned Plant— 


Authorized lease of a Government-owned 
Ohio, to the above company, for a period of five years starting May 
1, 1946, at a yearly rental of $47,779.92, subject to the priority 
right of Government agencies, the tenant to pay normal taxes, in- 
surance and reasonable maintenance costs, was announced Feb. 12 
by the War Assets Corporation, a subsidiary of Reconstruction Finance 
Corporation. 

During the war, the Eaton Manufacturing Co., of Cleveland, man- 
ufactured crank and propeller shafts for aircraft at this plant. The 
Gabriel company will use the plant in the production of automotive 
shock absorbers, flexible metal hose and brass couplings. 

The Gabriel company’s lease covers land and buildings with 
area Of 153,798 square feet and building equipment having a total 
cost of $771,967. Machinery and production equipment which cost 
the government approximately $7,389,060 cannot be used by the 
Gabriel company, and will be removed by War Assets Corporation.— 
V. 163, p. 1158. . 


war plant at Cleveland, 


iloor 


(Robert) Gair Co., Ine.—Stock Offered—Ladenburg, 
Thalmann & Co. and Lazard Freres & Co. head of a 
group which underwrote the offering by the company 
of 410,481 shares of common stock (par $1) to its stock- 
holders for subscription at $6.50 per share pursuant to 
rights which expired on Feb. 26, announce that they 
have purchased 21,396 shares representing the unsub- 
scribed stock. Proceeds of the financing will assist the 
company in financing, through a subsidiary, construc- 
tion of a modern kraft pulp and paperboard mill. 

HISTORY AND BUSINESS—Company was incorporated in Delaware 
April 6, 1932, and on June 20, 1932, acquired the assets of Robert Gair 
Co. (New York). The New York corporation had been formed in 1903 
to take over the paper specialties business of Robert Gair, originally 
established in New York City in 1864. The principal business offices 
of the company are in New York City: its 15 manufacturing division 
are located in New York, Connecticut, Massachusetts, Pennsylvania 
and Ohio. In addition, the company has two United States subsidiaries. 
Gair Bogota Corrugated & Fibre Box Corp., of Bogota, N. J., and 
Gair Santee Corp. (referred to as the Mill Subsidiary), and a Cana- 
dian subsidiary, Gair Co., Canada, Ltd, which in turn has two Cana- 
dian Subsidiaries. The Mill subsidiary was incorporated in Delaware 
in May, 1945, for the purpose of carrying out the company’s new 
southern mill program. 

The company, tegether with its subsidiaries, Gair Bogota and Gair 
Canada, is engaged principally in the production of various types ot 
paperboard, including folding boxboard, set-up boxboard and jute con- 
tainer board, and in the sale of set-up boxboard, folding cartons and 
corrugated and sclid fibre shipping containers. Substantially all o7 
the set-up boxboard produced is sold to others for conversion into 
set-up boxes and other items, while substantially all of the folding 
boxboard and jute container board -is converted by the company into 
folding cartons and into corrugated and solid fibre shipping con- 
tainers, respectively. 

Waste paper is the principal raw material used in the manufacture 
of paperboard by the company. Relatively smaller quantities of wood 
pulp are added to the waste paper to give it strength and both are 
processed with water and chemicals. In 1945, for example, wood pulp 
used by the company and Gair Bogota amounted to less than 10’ (by 
weight) of the amount of waste paper and in more normal times 
when better quality waste paper is available, the vercentage of wood 
pulp will be even less. Prior to the fall of 1942 there was sufficient 
Waste paper available in the market to meet the requirements of the 
paperboard industry. Since that time, however, the supply has been 
insufficient to permit capacity operation of waste paper consuming 
milis. It is believed that this shortage will continue at least through 
1946. In the prewar period the capacity of the indusiry to produce 
most grades of paperboard exceeded the demand therefor. As far as 
the company is concerned, its boxboard miils have the capacity to meet 
the probable normal sales demand of its cvstomers for set-up box- 
board and of its converting plants for folding boxboard. The company 
may have aS much as 60,000 tons excess capacity for the production 
of jute container bard after the proposed new southern mill is placed 
in operation 

The other important type of container material used in the manu- 
facture of shipping containers is kraft boarc, none of which is pro- 
duced by the company. It is made from wood pulp (principally south- 
ern pine) rather than from waste paper. The demand for this type 
of board has been growing for 10 years or more, and there has been 
an extremely short supply of it for at least five years. 


NEW SOUTHERN MILL 


While the company is integrated for the preduction of jute and. solid 
fibre containers, it has always obtained its kraft container board under 
contracts with southern mills. The company’s principal contract for 
kraft material expired ut the end of 1942 and could not be renewed 
After that date the compary was dependent for its supplies of this 
material on various sources which, because of unusual demand condi- 
tions, and in the absence of contracts, were not always dependable 
and are likely to remain vundependable for an indeterminate period 
of time. The company now estimates its probable annua! container 
board requirements at a mimimum of 110,000 tons. Its Thames River 
Division mill and the mill of Gair Bogota which are primarily de- 
Signed to manufacture jute board normally produce approximately 
85,000 tons per annum (of which Thames River produces about 60,000 
tons). The company has also been compelled to produce a substantial 
amount of jute board in its other mills but it is not economic to do 
so and such production has adversely affected the company's ability 
to produce its requirements of boxboard. 

The cempany estimates that of the 110,000 tons of container board 
which it believes it wili require annually, approximately 85,000 tons 
shoyld be kraft board, no substantial part of ‘which can be obtained 
on the open market at the present time. In order to supply these 
requirements, the officers and board cf directors of the company have 
for several years been considering the construction of a kraft mill te 
integrate its kraft container operations. 

As a result of the company’s investigations and studies in connection 
with the erection of such a mill, the company early in 1945 decided 
to proceed with the acquisition of a suitable site and to construct 
thereon a modern kraft pulp end paperboard mill. It was also de- 
cided to proceed with the establishment of an organization for the 
acquisition of timberlands and with the working out of pulpwood con- 
tracts to support such a mill. Carrying out this program, the company 
caused the Mill subsidiary to be incorporated in Delaware in May, 
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authorized capital 


with a presently 


y was planning to 
in a new soutnern i 
ation contemplated the initial installation of a 350-ton per day Four- 
aiinier container board machine and provision for timberlands, working 
i . estimated cost ; 

The estimated annual output of this mill was 105,000 tons 
72,000 tons and another corpora 
The company at that ti 
lieved the other corporation would also acquire an interest of $4,000,000 
$1,500,009 would be 
se its share the company sold to the Mutual 
New York $3,000,000 first 


> an interest of $4,- 
of Georgia and South 
Mill subsidiary owns a site ’ 
ction of a kraft paper 
Santee-Coopcr Project which the company 
the Savannah River, 
above Savannah site contains about 
¢ che Savannah site mortgage and collat- 
adequate supply a mortgage on 
vy pledge of certain 
assets including the stock of Gair Bogota and (subsequently) the Mill 
i an additional 
1946, conditioned on the company’s 


suitable jndustrial 
contract with the 
annah for such ’ 
the acquisition 
and upon the completion of certain financ- 


of these bonds On or before April 1, 
and the company. 


obtaining at least $2,000,000 additional equity capital. This condition 
kraft pulp and paperboard mill with an initial installation of ; preferred and common 
y paid $1,418,970. This financing left 
company with about $1,500,006 additional cash and the right to cbtain 
the necessary $4,000,000 
working capital. 
of the stock of 


sar of kraft container board and corrugating material. 
j i was to come from the company’s other 
the financing this cash has 


intial machine the original plan 


(referred to above) decided not to participate. Meanwhile, Fort Wayne 
and also to erect 
he Mill subsidiary owns more than 17,000 acres of timberlands and 
holds mortgages of Canal Wood Corp. 
options on other timberlands in 
and South Carclina. 
00 cords of pulpwood will 
container board, 
when in full production 
timberlands which the Mill subsidiary now 
being acquired, and from puipwood contracts, 


substantially exceeded the estimated output of the 350-ton per 
machine and made installation oi 450-ton machine 
i i the productien cost 


the States of Georgia, machine would be 
\ contributed $1,000,000 
contribute an additional $4,500,000 for equity capital and Fort Wayne 
The Mill subsidiary will raise the balance 
This revised plan neces- 


Part of this pulpwood will be obtained from 
s, from additional lands 
cutting rights, and other 
be supplied by 


is to contribute $2,500,000. 
of $4,000,000 by a mortgage on its properties. 
Sitated the company’s raising $1,500,000 more than under the original 
Later it developed that the $4,000,000 which the Mill subsidiary 
was to raise by mortgage could be obtained on more favorable terms 
f the money were borrowed by 


Wood Corp. under an agreement 

Canal has been r over eight years, 
pulpwood have substantially 
Canal has reported net ; o 


r than by the Mill 
decided * itself 
> Mill subsidiary secured by a mortgage 
in turn, would be pledged by the 
i The company and the Mill 


exceeded 132,000 cords. $4,000,000 and to loan 
Mill subsidiary 
as collateral for 


properties which, 


PULPWOOD PURCHASE AGRE Canal entered into an agree- 


to carry Out the southern mill program. 
through conferences with lending institutions thai 


> borrowed more readily 


iy also determined 
» additional funds 


and on better terms if the above men- 


events which give commitments from Mutual ¢ ‘ 
which $3,000,000 
will be loaned to the 
leaving $3,000,000 in cash for the company (in addition 
i ; available from 
working capital). i 


aforementioned will be used to pay 


Mil) subsidiary, 


Ss and $4,000,00¢ 
shinping point 


previous program plus $500,000 


PURCHASE AGREEMENT the $500,000 required to permit 
; ; remaining $4,500,000 of the i 
i additional working 
South Carolina 
COLLATERAL TRUST NOTES-—Pursuant 
lar agreements dated Jan. 
the First National Bank 


aggregate principal 
amount of $4,000,000. 


purchased by Mutual 
applied simultaneously 
The obligation 


» $3,000,000 first 
‘y to — and keep the : 


loans continues 
the sate of 342% 
and are to mature April 


and on each April 


; anne Aiter-acquiled é 
its authorized certain exce ptions | ‘set 


SUMMARY OF FINANCING 


oie saeweal FUNDS RAISED AND BEING 
commencement 1945 financing, 
shares of common in exchange for 
$4,000,000 is to be borrowed from the company . 
plan of rechpitaiieationr betee Feb. 


’ of which the company 
will purchase 40% Proposed sale of $10,000,000 of collateral trust 
the sale of the intial machine’s entire output. Net proceeds of the sale of 410.481 shares of common stock 
and capital surplus of the 
f , and as adjusted to give 
its $4,000,000 promi 
10. 000 shares ‘of the new class A stock for 10, —_ shares of its presently 
outstanding common stock 
10.000 shares of common stock were issued on or ab ; , 
the sale of 45,000 additional shares of the class A stock and of 25,000 
»s of the ciass B stock, 
20-year promissory note, 


APPLICATION OF SAID FUNDS 


(4.000 shares 
bond due 196] 
Purchase from Mill subsidiary of 


to company’s working 





ad oy caters ytd 


4 CAPITALIZATION EFFECT TO PRESENT FINANCING 
no fixed dividend rate: 


outstanding 6,000 


Common sehek (no par; 
authorized 100,900 
of consideration 
capital $480.000) - 
Class A stock (par $100; 
i . and outstanding 
Class B stock (par $100: 


$6,000,000 principal 
notes due 1954, 
ized $4,000,000) aki ae 
‘authorized 300,000 . 
‘authorized 1,900,000 shs.) 


UNDERWRITERS—tThe names of the underwriters and the percent- 


age of unsubscribed stock to be purchased by each are as follows: 


Car] M. Loeb, Rhoades & 





$600,000 $12,000,000 


Ladenburg, Thalm: 4 
* Representing y g, almann & 


shares of common stock without par as allocated by Lazard Freres & Co. 
A. C. Allyn & Co., 
A. G. Becker & Co.. 


Riter & Co. abel ie 
E. H. Rollins & Sons, 
Spencer Trask & Co._-_. 
Wellington & Co._- 


ie © purchased 4.000 shares 
common stock of the Mill subsidiary for $400,000 of which sum $320,- 
000 was allocated to capital and $80,000 to capita) surplus. i 
the capital and capital 


on 


vestment ‘brought 
jary to an aggregate of $1 000,000. 


tO «1.1 


ee 





CONSOLIDATED INCOME STATEMENT (incl. Domestic Subs.) 








9 Mos. End. ————— Years Ended Dec. 31 
Sep. 30, '45 1944 1943 1942 
Net sales to customers. $21,537,408 $27,640,324 $26,576,096 $23,633,021 
Cost of sales___- _.. 17,705,859 22,618,032 21,197,442 18,772,201 
Adm., sell. & gen. exp._ 1,759,943 2,115,285 2,217,356 2,057,377 
Prov. for doubtful accts. 273 DrG6,015 3,223 3,413 
Trading profit __.__._. $2,071,33 $2,913,022 $3,158,075 $2,800,030 
Total other income ? 77,617 109,300 138,290 117,900 





Total income -_ $2,148,950 $3,022,322 $3,296,365 $2,917,930 
Total other deductions_ &0 262 * 237,318 265,971 588,488 
Exc. of cost over prin- ; 

cipal amt. of income 


notes retired _______ 165,265 18.633 Crl15,605 Cri68,184 
Prov. for finance. exp. 75,000 eae ep 
Prov. for inc. taxes____ 20,000 334,798 360, 818 340,435 


Prov. for exc. profs. tax 1,025,000 1,679,500 1,816,500 1,350,000 
Renegotiation — net of 


taxes we 14,000 20,744 54,979 19,000 





Profit ... $469,423 $740,329 $913,702 $788,191 
Previous earned surplus 1,527,477 1,350,965 1,001,680 720,014 





Total surplus __.__... $1,996,900 $2,091,294 $1,914,782 $1,508,205 





Preferred divs. ___. ._. 226,343 223,670 223,670 223,670 
Common divs. _.._____ ézeae 340,147 340,147 283,455 
Earned surplus ___._ $1,770,557 $1,527,477 $1,350,965 $1,001,080 


-—-V. 163, p. 1158. 


Galvin Manufacturing Corp.—Registers With SEC.— 

The company Feb. 27 filed a registration statement with the SEC 
for 200,000 shares of common stock (par $3). Of the total, 120,000 shares 
are being sold by certain stockholders. 

Of the 80,000 shares to be sold by the company 33,720 will be first 
offered to stockholders who have not waived their preemptive rights, 
at a ratio of one share of new for each 9 shares held. 

The company will use its share of the proceeds for further plant 
improvement and expansion, including the development and sale of 
an automobile heater, for additional machinery, equipment, ete. 

Hickey & Co., Chicago, heads the underwriting gorup.—V. 162, p. 
2641. 


Garthack Mining Co., Ltd. 

The company March 4 filed a registration statement with the SEC 
for 300,000 shares of eapital stock. The price to the public will be 
50 cents per share. 

Mark Daniels, 371 Bay Street, Toronto, Canada, holds an option 
cn 300,000 shares of capital stock of the company. His plan of 
distribution is to allot the stock optioned by him to different American 
brokers and allow them a commission for selling of 25% 





Gatineau Power Co.—Partial Redemption.— 

The company has called for redemption on April 1 next $320,000 
of first mortgage 334‘, bonds, series B, due 1969, at 102% and inter- 
est. Payment will be made at the Bank of Montreal, in Montreal, 
Toronto, Halifax, Winnipeg or Vancouver, Canada.—V. 163, p. 192; 
V. 161, p. 1094. 


General Baking Co.—Annual Report— 


George L. Morrison, President, on Feb. 14, stated in part: 

Net sales for the 52 week fiscal year ended Dec. 29, 1945 were 
$73,338,498, the highest in the history of the company. 

Direct taxes, including provision for Federal income and excess 
profits taxes, amounted to $3,951,638, equal to $2.51 per common 
share, aS compared with direet taxes for 1941, the latest pre-war 
year, of $2,178,290, equal to $1.37 per comon share. 

Current assets at the close of 1945, including cash $7,259,288 and 
U. S. Treasury notes $1,820,000, amounted to $15,141,893. Current 
liabilities amounted to $5,601,737, leaving net working capital of 
$9,540,456. Inventories of raw materials and products $3,057,652 and 
supplies $1,664,807 (‘including wrapping materials, advertising supplies, 
etc.), as carried on the books, and future commitments for flour and 
other materials were not above replacement market prices at the 
close of the year. 

Capital additions and improvements to plant and property amounted 
to $1,018,089 as compared with $593,889 in 1944. Depreciation aggre- 
gating $1,192,860 was charged to operations and compares with 
$1,347,140 for the previous year. Repair costs, which increased $462,594 
over the previous year, were charged to operating expenses. 


COMPARATIVE STATEMENT OF INCOME AND EARNED SURPLUS 
52 Weeks 53 Weeks 
End. Dec. 29 End. Dec. 30 


1945 1944 
Gross sales, less returns and allowances $73,338,498 $70,055,879 
Cost of goods sold 47,790,226 45,190,591 
Delivery, selling, adver. and adminis. exp. 21,233,437 20,052,340 
Balance $4,314,835 $4,812,348 
Mise. ine. incl, profit on sale of non-oper. land 105,924 19,978 
Total $4,420,759 $4, 832, 326 


Prov. for est. Fed. income and ex. prf. taxes 2,541,000 3,940,990 


Profit for the year transferred to surplus $1,879,759 $1,792,326 





Earned surplus at beginning of year_-_ 7,505,641 8,485,937 

Total u $9,385,400 $10, 278, 253 
Cash dividends on preferred stock ($8 per sh.) 680,744 680,744 
Cash dividends on common stock (60c per sh.) 941,878 941,878 


Appropriation for estimated net cost of past 


service annuities under Retirement Plan sie 1,150,090 
Earned surplus at end of year : $7, 762, 778 “$7, 505, 641 
Earnings per common share - $0.76 $0.71 


‘Provisions for estimated Federal income and excess profits taxes 
include $189,000 for each of the years 1944 and 1945, representing chat 
portion of the cost of past service annuities under the retirement 
plan which is equivalent to the reduction in taxes resulting from 
deducting such costs for those years in Federal income tax returns 
of the company. The estimated net cost of past service annuities, after 
giving effect to estimated tax reductions, was charged to carned 
surplus in the year 1944. 


COMPARATIVE BALANCE SHEET 





ASSETS— Dec. 29, '45 Dec. 30, "44 
Cash _ $7,259,288 $7,613,335 
U. S. Treasury Notes (G6 C008). o055% 1,820,000 2,465,000 
*Accounts receivable _____.__ ” ~ 1,340,146 1,356,660 
+Inventories of raw materials, sup., & prod.__ 4,722,459 4,276,466 
Mortgages _-_ 7 98,998 — 
Postwar refund of Federal excess profits ‘tax. ceicenabiedd 274,000 

Land, buildings, machinery and equipment___ 15,335,546 15,214,117 
Prepaid insurance, taxes, ete. Pei a 322,741 
Trade marks, copyrights and goodwill Petes } 

TWP suk hp acbihigi dase = _... $30,922,760 $31, §22,32 

LIABILITIES— Dec. 29, 45 Dec. 30, "44 
Accounts payable and accrued expenses __. $2,387,321 $2,309,833 
Accrued State and local taxes, etc. —__~-~- 421,176 500,583 
Dividend payable on common stock -- ie 235,470 235,470 


Reserve for est. Fed. income and ex. pft. taxes 2,557,770 3,164,923 
Reserves for estimated net cost of past service 





annuities under retirement plan ; ? 636,750 893,375 
Reserves for contingencies —__- : 750,000 750,000 
$$8 cumulative non-callable, preferred ‘stock _- 9,077,500 9,077,500 
Common stock ($5 par value) = ottihe <a leeeeaia 7,973,995 7,973,995 
Earned surplus ng We AS 7,762,778 7,505,641 
©Treasury. stcok, at — _______._. Dr880,000 Dr880,900 

Total ..-- ny Hee ) ___. $30,922,760 $31, 522,320 


“After reserve of $75, 000 in 1945 ‘end 1944. +At or below average cost 
or market. tAfter reserve for depreciation of $16,218,940 in 1945 and 
$15.854.845 in 1944. Represented by 90,775 no par shares. *Repre- 
sented by 5,682 preferred shares and 25,002 common shares.—V. 162, 
p. 2147. 
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General Cigar Co., Inc. (& Subs.)—Annual Report— 
CONSOLIDATED INCOME STATEMENT FOR CALENDAR YEARS 
sve? iv@ 3 
$25,653,108 $27,221,114 
zu.800,431 21,146,126 
2,290,077 2,692,750 
112,500 
10,933 


Goss sales, less discounts, etc 
*Cost of sales 
Belling, adin. and gen 
mployees retirement pian 
PRterest expense inet) 


exps 
expense 


$2,439,167 


Balance ' 
& properties +17,952 24,497 


Profit on sale of secur 


profit 2 Gi" 236 $2 4¢ 3 664 
taxes on ] 418 1,186,494 


4 uf 
contingenci 312,000 $i2,UU00 


Total 
Prov. for esti 
Frovision for 


Net income $978,418 $965,170 
Dividends on preferred stock 000 350 000 
Dividends on common Ssiock 228 591,228 
Earnings per common are $1.33 $1.30 
Including provision for amortization 
1944. and $189,593 in 1945 


CONSOLIDATED BALANCE SHEET, 


depreciati 
tLoss 


DEC. 31 
ASSETS 1945 
Cash $1,419,182 
*U. S. Government securit 350,000 1,050,000 
tAccounts receivable 2,343,320 2,645,932 
inventories 23,672,152 23,357,070 
tSundry, assets 32,254 178,254 
Geodwill, trade-marks, patent rights, etc. ; yi 1 : : 
tLand, buildings, machinery, equipment, eic 2,112,721 2,165,067 

Cost of license to use cigar machines operated 

inder lease and royalty contracts ‘portion 

unamortized) 
Deferred charges 


1944 
$1.106,028 


50,441 
176,961 


77,405 
to operations 167,587 


Total 

LIABILITIES 
Weotes payable 
Atcounts payable (trade) 
Aecrued salaries, wages, commissions, etc. 
Accrued taxes other than income taxes, and 

other accruals ‘including tax withholdings) 638,295 
Provision for estimated taxes on income 1,400,336 
Contingencies reserve 936,000 
imsurance reserve 200,000 
53% cumulative preferred stock ‘($i00 par) 5,000,000 
Common stock (472,982 shares, no par) 5,298,410 
Capital surplus 3,899,658 
Special capital reserve 1,000,000 
Barned surplus i 8,973,726 


,157,038 $30,747,345 


2,250,000 
442,159 
118,454 


$3,500,000 
229,457 
150,723 


611,810 
1,296,741 
624,000 
200,000 
5,000,000 
5,298,410 
3,899,658 
1,000,000 
8,936,536 


Total ‘ Skies 3 $30,157,038 $30,747,345 

*$1,000,000 in 1944 and $250,000 in i945 on deposit as collateral for 
petes payable. tIncluding miscellaneous accounts: 1944, $64,504; 1945 
$105.822, after reserve for doubtful accounts of $200,000 in 1944 and 
$200,000 in 1945. tIncluding estimated post-war refund of excess 
pfofits taxes in 1944 of $135,000. ‘SAfter reserve for depreciation of 
$2,190,121 in 1944 and $2,204,096 in 1945.—V. 162, p. 3072. 


General Instrument Corp.—Adds New Facilities— 


The corporstion announces the third major step in its post-war ex- 
pansion program with the purchase for cash from Defense Plant Cor- 
peration of a three-story brick industrial plant, plus the adjoining 
boiler house, storage and shipping buildings and railroad sidings at 
"20 Frelinghuysen Ave., Newark, N. J. The premises were used during 
the war for the manufacture of aviation ignition assemblies and give 
General Instrument an additional 121,000 square feet of Operating 
afea. 

Since V-J Day the company has also added 50,000 square feet to its 
fain plant at 829 Newark Ave., Elizabeth, N. J., which now téetals 
250.000 square feet, and acquired the F. W. Sickles Co. of Chicopee, 
Mass., producers of coils for the electronics industry.—V. 163, p. 1158. 


General Public Service Corp.—Exchange Approved.— 


The stockheclders on March 4 approved a revision in the company’s 
amendments to permit an exchange offer to holders of present $6 
Wividend and $5.50 dividend preferred stock. 

The offer involves exchange of the outstanding preferred for 
ehares of a new $4 dividend convertible series of preferred stock, plus 
whares of common stock, together with the waiver or surrender of all 
mecrued dividend arrearages.—V. 163, p. 651. 


General Public Utilities Corp.—Weekly Output.— 


The electric output of this corporation for the week ended March 1, 
7846, amounted to 121,350,422 kwh., a decrease of 4,573,265 kwh., or 
2.6‘. from the corresponding weex of 1945.—V. 163, p. 1158. 


Georgia & Florida RR.—Operating Revenues.— 


Period— —Week End. Feh. 21— -——.Jan. 1 to Feb. 1 
1946 1945 1946 1945 


Operating revenues. $v, 150 $40,175 $330,310 $308,755 


—V. 163, p. 1158. 


(B. F.) Goodrich Co.—Unit to Build Plant on West 
st— 


American Anode, Inc., of Akron, Ohio, a wholly-cwned subsidiary, 
®ill construct a manufacturing and processing plant in Los Angeles, 
Calif.. expected to be in operation late this year, it was announced 
th Feb. 21 by B. F. Stauffer. President of the company, which makes 
Pubber products by electrolytic deposition of latex. 

The new unit, Mr. Stauffer said, will serve the West Coast in mak- 
the latex mixes for use in manufacture of all types of latex products, 
®tich as rubber-covered metal articles, rubber sundries, cord dipping, 

per and textile coating and impregnating, and casting and molding. 

full production it will turn out about 4,000,000 pounds of finished 
> ppt annually. A complete testing laboratory will be in- 
c a 

The plant will have storage facilities for more than 30,000 gallons— 

the equivalent of 150,000 pounds of dry rubber. 


Forms British Company to Produce Geon Materials— 


Organization of British Geon, Ltd., for the manufacture of plastic 
Materials and copolymers in the United Kingdom—by B. F. Good- 
rich Chemical Co. and Distiliers Co., Ltd., of England—was announced 
Rh 14 by W. S. Richardson, President of B. F. Goodrich Chem- 

0. . 

The new British company, with capitalization of 500.000 pounds 
(about $2,010,000). will engage in the production and sale of Geon 
Materials in the United K.ngaom. Geon is a discovery and develop- 
iment of B. F. Goodrich Co., Mr. Richardson said. 

Chairman of the board of the new company is Sir Walrond Sin- 
clair, who is Chairman cof the board of British Tire & Rubber Co., Ltd. 
#ha a Director of the B. F. Goodrich Co. Board members include 
John L. Collyer, President of B. F. Goodrich; Mr. Richardson. L. A. 
Eigood and C. G. Hayman, members of the board of Distillers Co., 
iitd.; Maj. C. J. P. Ball, Managing Director of F. A. Hughes Co., Ltd., 


rna H. H Woolvcridge, Managing Director of British Resin Products 
i4td.—V. 183, p. 1158. 


Graham-Paige Motors Corp.—Registers with SEC— 


The company on Feb. 21 filed a registration statement with the SEC 
T $12,000,000 4% secured convertible debentures due March 1, 1956. 
Statement aiso covered an indeterminate number of common shares 
t be reserved tcr issuance upon the conversion of the debentures, and 
5.000 shares of common, which shares may be issued to Allen & Co., 
Wew York. pursuant to a proposed standby agreement. 
__Of the proceeds, $2,500,000 will be used to pay in {full the note of the 
chrporaticn in such amount to Bank of America National Trust & 
Pavings Association. After payment of this note, the corporation pres- 
thtly estimates that approximately $8,0CC.C0) of the net proceeds will 
be expended in connection with the production cf the Frazer automobile 
at Wi’ow Run zs follows: $3.500.000 for special tools. dies. jigs end 
Pstures; $2,500,000 for machinery and equipment, and ¢2,000.000 for 


expenses ana charges prior to procuction 
gether witn the present 


The remainder of the 
working capital] of the corporation, will 
liaule 10r Wourking capital, ana ior genera! corpvrate purposes 
wh incluace any one or more of the following: the insialiation 
of additional automobile assembly lines in the Willow Run plant; the 
deveicpment and assemuiy of addiiiunai body styles tor the i 
manulacture of ce:tain component parts of the razer 
automobile now being purchased from unaffiliated suppliers; the de- 
velopment and production of additiona] farm implements: and the re- 
demption of outstanding shares of the corporaticn 5 cumulative 
preferred stock A Subject to the authorization by ockhoider an} 
necessary additional shares of common stock and to the ‘ 
of a alisiactory standby agreement with Allen & Co ingerwritel 
of the debentures, the company intend to call f redemption and 
retire in the near iuture the outstanding share of its 5 convertibie 
preierred stock Such standby agremeent ild provide generaliy tor 
the sale to Allen & Co Sy¥.16- pe haie yt thre nare of 1 
common tock lor each share of 5% convertible preferre stock re- 
deemed by the corporation Such transaction would take place simul- 
taneous! with the redemption ot the 5‘, convertible prelerred stock 
therefrom would be used to y i full the bligations 
of the corporation to holde: of its 5%: : preferred stock 
upon such redemption The statement said th ation hopes to 
effect the retirement of the outstanding i mulative 
preierred stock A, whether by exchange for lal f common or Dy 
redempetion V. 163, p. 1158 


pro- 


uch May 


riadzt auL.o- 
movpiie Line 


ana the proceeas 


Grayson-Robinson Stores, Inc. Stocks Offered - 
Emanuel & Co. headed an underwriting syndicate which 
on March 6 offered 50,000 shares of $2.25 cumulative 
convertible preferred stock (no par) and 50,000 shares 
of common stock ($1 par). The preferred stock was 
priced at $52 per share and accrued dividends and 
the .common at $31 per share. 

Preferred stock is 
days’ notice, at $56 per share if 
at $55 per share if redeemed 
1950; at $54 per share if 
1, 1951; at £53 per 


redeemable, at anv time upcen not less } 
redeemed on or before Feb. 1, 
thereafter and on o7 before ’ 
redeemed thereafter and on or beiore Feb. 
share if redeemed thereafter and on or before 
Feb. 1, 1952; at $51.50 per share if redeemed thereafter and on or 
before Feb. 1, 1953; and at $50 per share if redeemed thereaiter, plus 
accrued dividends im each’ case. Convertible at any time on or beior¢ 
the fifth day prior to redemption into common stock at $35 per snare, 
taking each share of the preferred stock at $50, subject to adjustment 
if certain events. Transter agents for preferred stock, Chase National 
Bank, New York, and for common stock, Guaranty Trusi Co. of New 
York. Registrar for preferred and common stock, City Bank Farme: 
Trust Co. 

CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 
Authorized Outstanding 
$1,000,000 $1,000,000 

50,000 shs. 50,060 shs. 

1,090,000 shsz. 532.470 ss. 

42,530 wts 32,530 wt 

“Exclusive of 69,500 shares reserved fur issuance upon conversion of 
the preferred stock at the initial conversion price and 42,530 shares 
reserved for issuance upon exercise of stock purchase warrants expiring 
April 30, 1948, entitling the helders thereof to purchase an aggregate 
of 42,530 snares at $7.50 per share, subject to adjustment in certain 
events. Between Dec. 31, 1945, and Jan. 25, 1946, 7,605 shares ot 
common stock were issued upon exercise of such warrants and the 
number of ouistanding warrants was correspondingiy reduced. 

On Feb. 286, 1946, the company borrowed $2,241,000 from Chase 
National Bank and issued its note in that sum payable within 60 
days with interest at the rate of 1‘. per annum, secured by $1,241,000 
of U. S. Government bonds and $1,000,000 of U. S. Treasury savings 
notes, series C. It is presently contemplated that the note will be 
paid with part of the net proceeds of the sale of the shares now 
offered. 

In addition, 
1945, in the 


3’, bank loan, dated May 3, 1945 
$2.25 cum. conv. pfd. stock (nc par) 
Common stock ($1 par) 


Common stock purchase warrants 


the company has outstanding its note, dated Dec. 21, 
principal amount of $450,000, bearing interest at the 
raie of 3‘, per annum, payable in 18 equal quarterly installments to 
June 30, 1950, the first such instailment being due March 31, 1946. 
It is presently contemplated that the note will be prepaid with part of 
the net proceeds from the sale of the shares now offered. 

S. Klein On The Square, Inc., a subsidiary of 
$800,000 of 20-year 8% debentures, 
which all but $18,000 have been 
shares of 8’ cumulative 


the company, has 
authorized and outstanding, of 
purchased by the company; 10,000 
preferred stock ($100 par), authorized, of 
which 2,000 shares are outstanding, all but 45 of which have been 
purchased by the company: and 14,000 shares of common stock (no 
par), authorized and outstanding, all but 91622 of which have been 
purchased by the company. 

PURPOSE—-Company wiil receive trom the sale of the above shares 
approximately $3,902,275 in cash. It is presently anticipated that 
$2,241,000 will be used to pay a like amount borrowea on Feb. 28, 1946, 
from Chase National Bank; approximately $188,288 will be used to 
replace working capital which, together with the proceeds of the 
above loan was expended in the purchase of all (except a small minority 
interest iny the outstanding securities of S. Klein On Tne Square, Inc., 
and in the payment of $50,000 to Herbert D. Stone; $900,000 will be 
used to replace working capital expended in the purchase from L. Alan 
Harrison and Gertrude K. Harrison of 50% of the outstanding capital 
stock of Robinson's Women's Apparel, Inc., and $450,000 will be used 
to prepay the company’s 3‘. note to Walter Kirschner for the purchase 
price of the remaining 50% of the outstanding capital stock of that 
corporation. The balance of the net proceeds, together wiih the 
replaced working capital, will be devoted, as conditions permit, to the 
purchase of inventory for existing stores. 


HISTORY AND BUSINESS-—Company, formerly known as The Gray- 
son Shops Inc. (of Calif.), was organized in California March 11, 1932. 
Present corporate name was adopted Feb. 14, 1946. On Dec. 21, 1945, 
the company acquired all of the outstanding capital stock of Robinson's 
Women’s Apparel, Inc. (Mich.). On Feb. 28, 1946, company acquired 
ail (except a small minority interest in) the outstanding debentures 
and capital stock of S. Klein On The Square, Inc. (N. Y.). AS a 
result of such acquisitions, the company and ‘such subsidiaries now 
operate a chain of 45 retail stores, of which 28 are operated under 
the name “‘Grayson’s,’’ 17 under the name “‘Robinson’s,” and a de- 
partment store which is operated in New York City under the name 
cit “S. Klein On The Square.” 

The Grayson stores are located in principal cities of California, 
Oregon and Washington and the Robinson stores are located in prin- 
cipal cities of Illinois, lowa, Maryland, Michigan, Minnesota, Nebraska, 
New York and Ohio. At the Grayson and Robinson stores, merchan- 
dising is devoted to volume distribution of popular-priced women’s 
clothing and accessories except for shoes, gloves and millinery. Some 
cf these stores also sell children’s clothing and aécessories. Among 
the items sold at these stores are dresses, coats. wraps, hosiery, 
lingerie, housecoats, robes, blouses, sweaters. skirts, jackets, sports- 
wear, handbags, legging sets, pinafores. jumpers and a variety of 
accessories and in two of such stores millinery depariments are leased 
to independent merchants. 


UNDERWRITERS—-The name of each underwriter and the. number 
of shares which each has agreed to purchase ure as foliows: 


-No. of Shares— 
Pid. Com. 

. 7,500 7.500 
2,.C00 2.000 
; 3.500 
1.750 


Emanuel & CGo._- 
Alien & Co._- - 
Buckley Broihers______ 
Cohen, Simonson & Co.- 
Courts & Co.___- < 4 2.060 
First Colony Corporation- : snhhigueode . 1.500 
Cariton M. Higbie Corp.____- oY ee ‘. : 1,500 
Hirsch & Co.__. + ee ee Sa aes: 2,500 
Johnston, Lemon & Co._._._.__._ cDs > x 3,500 
Laird. Bissell & Meeds_____ , = nats f 1,500 
Maxwell, Marshall & Co._______ Te 3 : 1.500 
Newburger & Hano___-__- mee #5 is , j 1.500 
Straus & Blcsser __._______-. pie v R 3,500 
Sutro & Co. i 2 i Se dee ha ok .5C 3.500 
Taussig, Day & Co., Inc.__- salle 3 SE é 1.750 
Ver Alstvre,. Noel & Co... .--- : ib aa 250 2 50 
Bee 20e0b & OP). oe ed 7,500 


--susts, 


available for dividends on the common stock of that company. 


SUMMARY OF ESRNINGS ‘(GRAYSON-ROBINSON STORES. 
3 Mos. End. 
Dec. 31.°45 
$6,242,879 


022.692 


INC.) 
-Years Ended Sept. 36 - 

1945 1944 1943 

,716,691 $21,517,433 $17,839 981 


Net sales 
Cc 14,334,310 11,767,698 


of good olc 
Purchasing and distrib 
expenses 
Sell., gen. and adm. exps. 


v,420,227 


130.462 
1.251.761 


856.435 
293.436 


850.886 786.312 
4,909,156 4.496.486 





Net ope? 
Oiher income 


protit $837.803 ; 140.392 
63,341 247,562 


$1,423,079 $47,484 
215,978 206.387 


$1,639,057 $1.053.872 
5,593 46.971 
63,155 0,689 


Total income $2,387,974 
Total income deducts 7.66 3,678 
Prov. for Fed. inc. taxes 68.491 
Prov for Fe 

profits taxe 
State franchise and ex- 

Is€ taxes 


1,607,866 


1,105,900 


45,000 


$419,403 


59,055 
Net income $633,881 
V. 163, p. 1158. 
(W. T.) Grant Co.—February Sales Increased 12.07% 
Period End. Feb. 28 1946—Month 1945 1946—-2 Mos 1945 
$11,971,139 $10,682,104 $23,467,334 $21,431,€23 
3, Pp. T79 


Green Bay & Western RR.—Earnings— 


January 1946 1945 

from railway $236.818 $238,358 

Net trom railway 56,049 04,952 

Net ry. oper. income 19,782 23,074 
V. 163, p. 780 


1944 
$240,943 

79,477 

40,989 


Gross 


Greenfield Tap & Die Corp.—Stock and Directorate 
Increased— 


The stockholders on March 6 authorized an additional 50,000 shares 
of common stock, bringing the total authorized to 300,000. They also 
voted to change the date of the annual meeting trom tne first 
Wednesday to the fourth Wednesday in March, beginning in 1947. 

The stockholders also approved an increase in the number of 
directors from seven to nine. Thomas E. Bragg, formerly a director, 
and Frederick B. Payne, of Tucker, Anthony & Co., New York. were 
added to the board, with other directors reelected. 

D. G. Millar, President, recently announced that a block of stock 
held by a group represented on the board by Samuel S. Berger had 
been acquired by interest close to the corporation’s management. Mr. 
Berger resigned from the board and was succeeded by John B, 
Roys, Secretary and Comptroller of the company. 


Annual Report.—Donald G. Millar, President, on Feb. 
19 said in part as follows: 


The consolidated earnings for 1945, after provision for depreciation, 
amortization and ail other charges, including renegotiation and 
reserves for income and excess profits taxes, amounted to $410,314. 
Comparable earnings figures for 1944 are not available, as the 
Geometric Tool Ce., wholly owned subsidiary, was not acquired until 
late in that year and its earnings were not consolidated with those 
of the corporation. The 1944 earnings of the two companies com- 
bined, however, amounted to $497,753. After deducting dividends paid 
in 1945 on the preferred stocks, the balance applicable to the common 
stock of the corporation was equal to $184 per share on the 174,676 
shares outstanding prior to the stock dividend of Dec. 20, 1945. 

On Sept: 10, 1945, the corporation redeemed 9,004 shares of its 
$6 preferred stock, out of 18,004 shares outstanding in the hands 
of the public. On Dec. 6, 1945, it redeemed all of the then out- 
standing $1.50 convertible preferred stock, which amounted to only 
456 shares after deducting 10,697 shares which during the year had 
been converted into 21,394 shares of common stock. In November 
and December the 1,161 outstanding shares of the employees’ prior 
preferred stock of The Geometric Tooi Co. were either purchased or 
redeemed by the use of funds which might otherwise have been 
Aiter 
year, the 
consisted of only 


giving effect to the various stock transactions during the 
capitalization of the corporation at Dec. 31, 1945, 
9,000 shares of $6 preferred stock and 183,409 shares of common 
stock. All the common stock of The Geometric Tool Co. is owned 
by the corporation, with the exception of five directors’ qualifying 
shares. 

Renegotiation proceedings were concluded in 1945 with respect to 
the year 1944, and no refund was required of the corporation. Re- 
negotiation proceecings for The Geometric Tool Co. for the year 1544 
were also concluded in 1945 and the refund required was slightlv 
less than the provision set up by that company. The amount of any 
excessive profits for the year 1445 is still undetermined, as renego- 
tiation has not been commenced for either corporation. 


COMPARATIVE CONDENSED INCOME STATEMENT 
Years Ended Dec. 31— £1945 1944 


Gross profit trom sales $4,338,897 $3,964,952 
Selling, general and adm. expenses 2,025,170 1,683,724 


1943 
$4.752.162 
1.670,859 
$2,313,727 $2,281,228 $3,081,304 

<3,590 41,242 31.054 


Net profit from sales 
Other income 





Gross income 
Other deductions one 
Prov. for refund to renegotiation 
*Prov. for Fed. inc. & exc. prof. tax. 
Prov. for conting. & postwar adj.- 


$2,349,117 
323,803 
*1,615,000 er 
ane) 4) 1,560,000 
100,000 


$2,322,470 
239,720 


$3.112,938 
450.127 


2.020.000 
200,000 
$442,611 
125,525 
18.198 
72,965 


$410,314 $422,751 
61,924 ¥14,582 


Net profit 
$6 preferred dividends : ‘ 
$1.50 preferred dividends __-_ ar A 16,737 
Common dividends s+ 104,806 36,496 
Employees’ prior preferred 7‘. stk. 
of subsidiary 


*After deducting pestwar refund of $75,000 in 1944 and $180,000 
in 1943. tIncluding refund due to renegotiation. tConsolidated 
statement, including Geometric Tool Co. acquired in December, 1944. 


CONSOLDIATED CONDENSED BALANCE SHEET, DEC. 31 
ASSETS— 1945 1944 
ES oh ces ibe as $2,742,725 $2,109,747 
Accounts receivable ‘less reserve)____.-~- 1,261,015 1,851,818 

U. S. excess prolits tax reiund bonds 

("Cole “i ee Rg 4 ES, Seas 

Claim for retund of prior years Federal taxes 
Other current assets__ 

SN sin cnt he c-tigtoyeies tei 
Treasury stock __--__- Soins . er 
Proverty, plant and eouin™ent iless reserves) —- 
+Emergency plant facilities_-_ 275,429 
Preterred charges ; a 53,897 8.479 
Postwar refund of excess profits taxes ‘est.)__ ' 437,919 
Cash svurrenaer value of insurance = 35.905 


6,386 


319,271 — 
250,367 


6,135 
1,629,918 
237,608 
2.538.232 


oe WIS _ ‘1,517,268 
2,032,642 





Total an Pat 


LIABILITIES— 
Notes payable to bank 
Accounts payable __.-__----- 
Accrued payrcll, etc. ciel en 
Accrued taxes -.- : = di : sud 
Advances from U. S. Govt. on sales contracts__ 
15-year 3%% sinking fund note_______----~-~- 
tProv. for Fed. inc. & exc. proiits taxes ‘est.) 
Notes payable to bank__--____ * E 
Reserve for conting. & postwar adjustments 
fCaptial stock ‘(no par) 
Preferred stock of suosigiars 
Surplus 


$3,191,171 


£1€5,511 
332,339 
97.219 
198.745 


1,607,374 

nnn ony 

1,934,033 
1-30 


2,288,954 2.126.531 





ae = $8,234,289 $9,191,171 

*Includes cash restricted to secure advances by U. S. Government 
of 390.941 in 1944. +tAfter. Ceductine reserve for amortization of 
$706,666 in 1944. tAfter deducting U. S. Treasury tax notes of $24,074 
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in 1945 and $831,750 in 1944. {Represented by 22,551 shares $6 
preferred, 23.573 shares $1.50 preferred and 153,712 shares common 
stock, all of no par in 1944, and 9,000 shares 55 preferred and 


183,409 shares of common stock in 1945.—V. 162, p. 2942. 


Hackensack Water Co.—Bonds Approved— 


The New Jersey State Board of Public Utility Commissioners has 
approved tne company’s application to execute a first mortgage to the 
Hudson Trust Co. of Hoboken and issue $15,000,000 of bonds due in 
1976.—V. 163, p. 1159. 


Harrisburg (Pa.) Hotel Co.—Annual Report— 


The report to stockholders for the year 1945 states in part: 
The Penn-Harris Hotei Co. teases srum marrisuurZ hotel 
hotel building, furnishings and equipment. 
Loans from banks were reduced $45,000 from $150,000 outstanding 
at the first of the year. ; 
Por more than 25 years the directors have considered the desirability 
of acquiring for the company’s own use when and as occasion might 
demand, the lot adjoining the site of the Penn-Harris on the east, 
but opportunity to that end never arose, until the latter part of 
last year. On Dec. 20, title to that property passed to the company 
fer $325.000. The required funds were borrowed on satisfactory 
terms from local banks thus accounting for net increase in bank 
loans at year end. A lease of this property to the Penn-Harris Hotel 
Co. has been agreed to upon terms which will enable the investment 


Co. the 

















to pay its own way. 
INCOME ACCOUNT YEARS ENDED DEC. 31 
1945 1944 

Rent receivable  .._ ~~ CARE NS ole D ue $178,756 $163,077 
Dividends received --- = ; idieite 14,700 14,700 
Interest earned ; : 3a Ce ea 885 551 
a. ee ee eee eee 52 46 

Tetel ince... .< oe ee ‘ $194,394 $178,374 
Administrative expenses  -__.._.__--~---- 9,656 6,064 
NG ee a ae “32 ar 21,050 17,671 
5 SSE ce Rie oe TR ae 52,668 43,957 
Depreciation -._...~---- ie ai ke . 40,812 40,812 
Amortiz. bond discount & financing expense_-_ 43 43 
Geeerwanons. .......-5.. BOLE po. * 4,000 3,000 

Balance to surplus -__-__~- TF en, $66,164 $66,827 
Surplus beginning of year Jan. 1--~.~-------- 18,705 13,218 

_ ea a re oe eae SLRS SED iE ET $84,869 $80,045 
Tax and other adjustments_ ee ‘nm 2,989 321 
Dividends paid and/or declared iicapriacliee tons degen 61,019 61,019 

Met surplus as of Dec. 31-._...-....~ eitporttinans $20,861 $18,705 

BALANCE SHEET DEC. 31 

ASSETS— 1945 1944 
*Land, buildings and equipment ed PS $1,531,055 $1,246,867 
United States securities- Siecnankoateh cea <a matpdh ttatet 43,536 48,169 
Other investments __..---~--- hap as ahecnenat 182,550 183,274 
ty WOUNONUN ak. 8 a al Sdn wii tec aieile hte mais 355 398 
Cash t REE See eee 74,115 4,370 
Accounts receivable ___- : Wee . 1,020 8,490 
Interest receivable Leni mn . : 31 83 

TE. Ganado egy eer ee eee __-----— $1,832,661 $1,491,652 

LIABILITIES 
First mtge. 3°4°- loan unpaid (orig. $650,000) $400,000 $400,000 
Notes payable ___- : aaa : 430,000 150,000 
Accounts payable __- 75 75 
Accrued interest 4.371 4,001 
Dividend payable Jan. 3 52,302 
Provision for taxes - 53,351 47,171 
Capital stock ‘par $50 per share) __~- 871,700 871,700 
ae ee ~ pai 20,862 18,706 

Total ~ seo i“ 2 $1,832,661 $1,491,652 


*After reserve for depreciation and amortization of $1,091,211 in 
1945 and $1,050,399 in 1944.—V. 157, p. 2348. 


Hayes Manufacturing Corp.—Registers With SEC.— 


The company Feb. 27 filed a registration statement with the 
SEC for 215,000 shares of common stock ($2 par). The shares are 
issued and are being sold by certain stockholders. 

The 215.000 shares of Hayes common are offered by the prospectus, 
pursuant to agreements to which Hayes is a party providing for its 
acquisition of the entire outstanding capital stock of American En- 
gineering Co., of Philadelphia. The agreements provide fer the 
transfer and delivery to Hayes by the stockholders of Am.rican 
Engineering of all of the latter company’s outstanding shares in ex- 
change for 215,000 shares of Hayes common. The net proceeds of 
the sale of the 215,000 shares of Hayes common will be received by 
stockholders of American Engineering, except that upon certain con- 
tingencies Hayes will receive all or part of the net proceeds of the 
sale of 15,000 shares of such. stock. 


Laird, Bissell & Meeds heads the underwriting group.—V. 163, p. 
1159. 


Hein-Werner Motor Parts Corp.—Registers With SEC. 


The company on March 1 filed a registration statement with the 
SEC for 40.000 shares of common, par $3 per share. 

The 40,000 shares of common stock are being offered for subscrip- 
{ion to the holders of common stock at the rate of one share of new 
common for each 2%2 shares of common held on March 8. The un- 
subscribed stock will be sold to underwriters, and the subscription 
price and offering price will be filed by amendment. 


Proceeds will be added to working capital. The company contem- 
plates an expansion of the floor area of its plant by 50’2 to cost 
$150,000, and expects to expend about $50,000 for additional produc- 
tion equipment. 


The Wisconsin Co. heads the underwriting group.—V. 161, p. 1203. 


Helvetia Coal Mining Co.—Partial Redemption.— 


The company has called for redemption on April 1, 1946, $82,000 
of ‘irst mortgage 5° sinking f'nd goid honds due Oct. 1. 1958, at 
105 and interest. Payment will be made at the Central Hanover 
Bank & Trust Co., 70 Broadway, New York, N. Y.—V. 161, p. 987. 


(R.) Hoe & Co., Inc.—Independent Group to Oppose 
Management.— 


An independent committee of stockholders has been formed to op- 
pose the present management and it will seek to elect its own nomi- 
nmees as directors at ithe stockholders’ meeting to be held on April 9. 

The committee consists of Thornton W. McCune, Vice-President of 
Adams & Co., Chicago; Morton Jenks, Philadelphia, and Harold W. 
Danser, Boston, with Guggenheimer & Untermyer, New York, acting 
as Counsel. 


The committee is filing proxy solicitation material with the Se- 
curities anc Exchange Commission, and thereafter it will solicit proxies 
from al! stockholders, it was said. 

The company on March 6 announced 
Auer. formerly Vice-President 
President.—V. 163, p. 311. 


the election of Joseph L. 
and General Works Manager, as 


Hollingsworth & Whitney Co.—Registers With SEC.— 


The company March 5 filed a registration statement with the SEC 
for 42,000 shares of $4 cumulative preferred, (no par) and 12,594 
shares of common (no par). 

The net proceeds will be added to the general funds of the com- 
pany. The company intends to use approximately $2,000,000 for the 
improvement of the manufacturing facilities of its plants in Alabama 
end Maine, approximately $500,000 to acquire additional woodlands 
in the Sorth and the balance for working cenital. 


The underwriting groups for both the preferred and common stocks 


are headed by Paine, Webber, Jackson & Curtis, and Harriman Ripley 
& Co., Inc.—V, 161, p. 1543, 


Home Insurance Co., N.Y. City—Supervisor for Canada 


The company announces the appointment of Norman G. Bethune as 
Supervisor ior Canada, a post which has been recently created. This 
new ojtice will invclve the activities of the entire Home Fleet of in- 
surance Companies doing business in Canada. It wiil augment service 
to and cooperativn with Provincial Managers and production sources 
witiin the Dominion—V. 163, p. 1159. 


Hood Chemical Co., Inc., N. Y. City—Registers with 
SEC-—- 


The ccmpany on Feb. 26 filed a registration statement with the SEC 
for 205,0L0 shares of common stock, par 53 cents per share. Price to 
the public $5 per share. 

The proceeds will be used to replace funds already expended to de- 
fray costs of designing packages, etc., to purchase new packaging ma- 
chines, to purchase new trucks and trailers. The balance will be used 
for general corporate purposes. 

The company is undertaking to distribute its common steck directly 
to the public. : 


Hotel Waldorf-Astoria Corp.—Financial Statement— 











Calendar Years— 1945 1944 1943 
Gross sales and other oper. income $13,973,052 $12,733,338 $10,896,082 
Gperating ememees ...--. 2.2.2. 9,989,783 9,122,901 7,944,534 
Taxes, insurance, etc.___- wan 657,452 654,742 621,078 
NON os thing eatin akwhdnnie wits 1,665,142 1,556,579 1,487,336 
Interest on the debentures ____-_ 471,650 531,425 549,250 
Amortization: uo... 1s 2... 360,843 365,659 366,639 
Prey ees | SE in ccm pawiince Ta Nie is ESS wi 

RR ESD age TREE * a $526,010 $502,032 *$72,753 

*Deficit. 

BALANCE SHEET, DEC. 31 

ASSETS— 1945 1944 
Cash on hand and in banks ____--_________ $655,389 $464,783 
U. S. treasury savings notes _____-.___- Sk 240,000 att 
Accounts receivable. (net) ae o 7 1,156,254 941,204 
RES LR RS a ea = sidintadiab mal 490,228 564,340 
IIL. an cabcnrinte enter eievendie mene Brie T 108,093 113,011 
Net book value of leasehold____________- = 7,052,649 7,359,551 
Trade advertising contracts__- re ube pt Es 3,121 
FE RR ETE. SEE. ee ae ae 10,300 10,300 
Deferred charges (‘less amortization) ___ > et 374,867 457,205 

Total __ ad ahem tin ews db apna gh aoe oven acsenyes se ae tao shina, 

LIABILITIES—— 
pT RE TE te a $605,435 $546,901 
Due N. Y. State Realty & Terminal Co. ‘land- 

| EP as aes, Reiahidditlaiaastnnkcauiidnimanindaden 92,446 56,645 
Interest accrued on 5% sinking fund inc. debs, 228,600 359,520 
I  ecaratincannainoh SC TOe.... é: Nain oe 
Cabaret, sales gross receipts, utility and capital 

stock taxes, war bond subscriptions and 

withheld income taxes ____-~_- ab 151,284 117,716 
Unemployment insurance taxes__- Ps 31,758 66,188 
PeGeral seceeees tan... 5... =... 22,253 21,292 
Sundry accrued expenses BO Se EM = ee 200,361 82,882 
Deposits, unearned rent, accounts receivable & 

other credit balances eT ea 134,109 67,021 
Debenture interest withheld _______- 417,410 468,901 
Advertising due-bills outstanding Gaaaend re af 2,874 
5“, sinking fund income debentures outstand’g 9,144,000 10,272,000 
Capital ‘stoek -(§1 pat} <2. ce 366,380 366,380 
erent sem ‘operations... si8.-6. 5 noosa ue 1,608,428 2,514,804 

Total J rom seein lcliirsart $10,087,779 $9,913,516 


—V. 163, p. 903. 


Hudson Pulp & Paper Co.—Preferred Stock Offered— 
Lee Higginson Corp. and Associates on March 6 offered 
at par ($25) and dividend 100,000 shares of 5% cumu- 
lative preferred stock, Series A. 


Cumulative dividends payable quarterly on March 1, June 1, Sept. 1 
and Dec. 1. Subject to an annual sinking fund, beginning in 1949, 
sufficient to retire in each of the years 1949-1952, inclusive, 1% of 
the greatest par value of 5% cumulative preferred stock, series A, 
previously issued, the sinking fund increasing 1% each five-year 
period after 1953 to a maximum of 5% in each year after 1968. Re- 
deemable, at the option of the company, at any time in whole or in 
part on 30 days’ notice, otherwise than for the sinking fund, at $27.50 
per share on or before March 1, 1951; redeemable on like notice for 
the sinking fund at $26.25 per share on or before March 1, 1953; with 
successive reductions in the redemption prices as described herein, in 
each case plus accrued dividends. 

Transfer Agent, Chase National Bank of New York. 
anty Trust Co. of New York. 


PURPOSE—The net proceeds to be received by the company will 
amount to approximately $2,293,800. Such proceeds will be used to 
finance, through advances to or investments in its wholly owned Flor- 
ida subsidiary, a portion of the cost of censtructing a kraft pulp and 
paper mill. with converting facilities, outside Palatka, Fla. The total 
cost of this project is presently estimated at $6,000,000. Company 
expects to obtain the balance of the funds needed tc meet such cost, 
in excess of the proceeds from the sale of the series A preferred stock, 
from its general funds and trom a construction loan or long-term debt 
to be incurred. It is contemplated that from $1,000,000 to $1,250,000 
of the general funds of the company will be used and from $2,500,000 
to $2,750,000 of such loan or debt will be incurred. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Registrar, Guar- 


Authorized Outstanding 

Cumulative preferred stock ($25 par)-_-— ON 
GR @ONGEE ‘dic po sdkines nwa: |} - ia 100,000 shs. 
Common stock ($10 par)______---_-- 40,000 shs. 22,778 shs. 

SUMMARY OF EARNINGS, YEARS ENDED AUG. 31 
Net Net Bef. Federal Net 

Sales Charges Deprec. Taxes Profit 
*1938____.__. $3,071,760 $169,655 $49,024 $28,857 $91,774 
1938.....s. dseeeuee 294,299 47,750 47,828 198,721 
1940__._... 4,328,075 836,414 61,219 150,716 624,479 
194)_._._._.._. 5,257,494 891,605 71,768 *266,757 553,080 
1942._._..._._ 6,572,046 1,188,720 89,772 +547,000 551,948 
1943 __ _._ 5,881,678 724,816 111,024 +264,000 349,792 
1944 __.. 6,104,034 768,632 117,347 +298,000 353,285 
194%______. 6,278,629 723,454 118,536 *+262,000 342,918 
$20 6. 5 eee 200,863 29,983 +71,000 99,880 


*For 11 months ended Aug. 31, 1938. *+Includes excess profits taxes 
(net of postwar refund); 1941, $66,185; 1942, $297,000; 1943, $33,000; 
1944, $66,000; 1945, $27,000; three months ended Nov. 30, 1945, $7,000. 
tThree months ended Nov. 30. 

HISTORY AND BUSINESS—-Company, an outgrowth of a paper job- 
bing business established in 1896, was incorporated in Maine Nov. 6, 
1937, to merge four predecessor operating companies into a single 
enterprise. The merger was effective as of Oct. 1, 1937. Company and 
such predecessors have been under the same management and family 
ownership for many years. > 

The company is engaged in producing and selling paper and paper 
products. It manufactures kraft paper and tissue paper which are 
converted, resectively, into gummed sealing tape and into toilet tissue, 
towels and napkins. Its three mills, with an aggregate annual capac- 
ity of approximatcly 37,000 tons of paper, are located at Bellows Falls, 
Vt.: Aveusta, Me., and Lansdowne, Pa. 


FLORIDA PULP AND PAPER MILL DEVELOPMENT—The company 
has for many years planned to expand its kraft operations by con- 
structing a pulp and paper mill in the South. A site of approximately 
500 acres, located near the St, Johns River outside Palatka, Fla., has 
been acquired at a nominal cost by Hudson Pulp & Paper Corp. 
(Southern Division), a wholly owned subsidiary, On this site will be 
erected a complete modern sulphate pulp and paper mill, including 
facilities for wood preparation, pulp making, paper and convert- 
ing, power generation and related activities. Clearing of the site has 
already begun, and subject to current construction hazards, completion 
of the mill is expected early in 1947. 

The aggregate cost of the project is presently estimated at $6,000,- 
000, of which approximately $350,000 had been expended as of Feb. 15, 






1946. Of the total cost, including amounts for labor, building mate- 
rials and supplies and similar items, it is estimated that approximately 
one-sixth wiil represent cost of buildings and approximately five-sixths, 
the cost of equipment and installation. 

The mill will have an estimated daily capacity of 150 tons of kraft 
paper. A portion of this paper will be used to expand gummed tape 
production, The balance will be converted into paper bags or sold as 
kraft paper. Bag manufacturing equipment, now located at Bellows 
Falis, will be moved to the mili, 


UNDERWRITERS—The names of the several underwriters, and the 


number of sheres of series A preierred stock to be purchased py chem, 
respectively, are as follows: 


Lee Higginson Corp.._._._._ 20,000 Piper, Jaffray & Hopwood 5.000 
Shields & Co............ 12,000 Jonnson, Lane, Space « 

A. C. Allvn & Co., Inc... 10,000 OO =. ste ee 3,000 
Central Republic Co.Inc.. 10,000 I. M. Simon & Co._____- 2,500 
Shuman, Agnew & Co... _—_'7,500 Richard W. Clarke & Co.. 2,000 
William R. Staats Co.... 7,500 Prancis {. duPont & Co... 2,000 
Bateman, Eichler & Co... 5,000 Harold E. Wood & Co.__. 2.000 
Maynard H, Murch & Co. 5,000 Grubbs, Scott & Co._.__- 1,500 
Pacific Co. of Calif.____- 5,000 


Hunt Foods, Inc.—Registers With SEC.— 


The company on Feb. 27 fied a registration statement with the 
SEC for 175,000 shares cumulative preference stock, series A 5‘-, par 
$10, and $125,000 common, $6.66%4 par value. 

The proceeds will be used to redeem presently outstanding 6’; cu- 
mulative preferred at $10.25 per share, to improve plants located at 
Hayward, Oakdale and Mountain View, and in other sections. The 
balance will be used for general corporate purposes, If the option to 
purchase Guggenhime & Co., is exercised, the company expects to 
allocate a maximum of $1,500,000 of such funds to the payment of 
its commitments under the option, and to allocate an additional 
$1,000,000 to provide working capital for the company’s dried fruit 
division which it will obtain as a result of the Guggenhime acquisition. 

Blyth & Co., Inc., heads the underwriting group.—V. 163, p. 1159. 


Huntington & Broad Top Mountain RR. & Coal Co.— 
Tenders— 

The Land Title Bank & Trust Co., trustee, Broad and Chestnut Sts., 
Philadelphia, Pa., will until 10 A. M. on March 22, 1946, receive bids 
for the sale to it of 6” first mortgage bonds of 1854, series A. and 
6’, first mortgage bonds of 1857, series B (formerly known as 6% 
second mortgage bonds cf 1857) to an amount sufficient to exhaust 
a of $26,424, at prices not to exceed par and interest.-—-V. 158, 
p. 290. 


Hydro-Electric Bond & Share Corp.—Bonds Called.— 


Ali of the outstanding 30-year 5‘, first collateral trust gold bonds, 
series A, have been called for redemption on May 1, 1946, at 102 and 
interest. Payment will be made at the Montreal Trust Co., trusteé, 
Montreal, Canada, in such of the currencies of the Dominion of Can- 
ada, the United States of America or Great Britain as may be de- 
manded by the holders of the said bonds respectively.—V. 124, p. 2587. 

— 


Illinois Power Co.—Registers With SEC— 


The company Feb. 27 filed a registration statement with the SEC 
for $45,000,060 first mortgage bonds due 1976, and $9,000,000 sinking 
fund debentures due 1966. The securities will be offered for sale at 
competitive b:dding with the price and interest rates to be named by 
the successful bidder. 

The company intends to apply the proceeds from the sale of the 
bonds and debentures to the redemption of $43,400,000 first mort- 
gage and collateral trust bonds, 4% series due 1973 at 104.66 and of 
$5,842,500 30-year 542% sinking fund debentures at 10142, and to the 
payment of $3,500,000 2%‘ serial notes at 100. The amount re- 
quired for the redemption and payment, exclusive of accrued interest, 
is 364,852,578. Any balance will be added to the company’s treasury 
founds.—V. 163, p. 1159. 


Indiana Limestone Corp.—New Board of Directors.— 


At the annual meeting of the stockholders held on Feb. 9, the fol- 
lowing were elected unanimously by the stockholders to replace the 
Board of Directors appointed by the Court at the reorganization last 
year: 

William G. Riley of F. H. Koller & Co., Inc., New York, Chairman 
of the Board; Eugene F. Olsen, President, Stearns Manufacturing Co., 
Adrian, Mich., President and Director; Donald W. Hayden of Baum- 
gartner & Co., Baltimore, Md., Director; Charles T. Penn of Wash- 
ington, D. C., Director; Abraham Watner, Industrialist, of Baltimore. 

The old board of directors appointed by the court did not stand 
for reelection with the exception of Mr. Olsen as President.—V. 161, 


p. 2787. 
Insuranshares Certificates, Inc.—Annual Report— 


As of Dec. 31, 1945, the liquidating value per share of the capital 
stock, valued at the bid side of the market, was $11.91. 


INCOME ACCOUNT, 12 MONTHS ENDED DEC. 3) 


























bide 1945 1944 
hk RE y EL ee seam pee $151,118 $152,524 
Interést on U. S. Government bonds______-_-- 227 1,289 

"TO TO a ee $151,345 $153,812 
a cailece ee ee 6 tae RTA So 27,550 27,266 

Net operating income_______-_______ Bh after. 2 4 $123,795 $126,547 
Previous undistributed operating income_______ 652,218 658,601 
Adjustment for dividends claimed__...________ 250 12 

SUE. oh ea eee $776,263 $785,159 
Portion of canceled treasury stock.._.________ 24,512 32,796 
Dividends paid (22% cents)_-._____.______2 95,298 100,146 

Batence. ec. -30s6...3555255.55. eee $656,454 $652.21¢ 
Net ecarnings per shete..os. ou. kd occ $0.29 $0.28 

COMPARATIVE BALANCE SHEET, DEC. 31 

ASSETS— 1945 1944 
Securities in portfolio: 

Insurance stocks (at cost)_._.______--_.-.__ $4,054,774 $4,067,358 

U. S&S. Treasury-bonds (at cost)_...2. ii... 25G0ee* °° Se, 

Unrealized appreciation ____________------- 1,081,171 388,851 
Cash in banks and on hand______--____----__ 14,280 3,344 
Accrued interest—purchased U. S. Govt. bonds-_ 500 onnagy 
Due from brokers............... RAL ene. FUN ae.) TS 

| hl EP Iter ees eS a aS SF ee RE ede ES. $5,500,974 $4,459,553 

LIABILITIES— 

Comal stpes (Sar. 69) 5. 00. aa eke $421,600 $440,000 
Ceti) Ce aac ee ic iat sk i ee ee ee 3,941,286 3,371,663 
Undistributed operating income____.__--_.----- 56,454 652,218 
yy A SERRA ee EO ey pee oe aa Dr18,365 Dr4,328 

Notes payable (secured)___________.___-__--_- 850,000 aacuaus 
Notes payable (unsecured) ______----___------- 180,000... msssum 

pn RET GARE le pe IP TE ee ny ale SE OA $5,500,974 $4,459,553 

—V. 162, p. 2944. 

Indianapolis Water Co.—Earnings— 

12 Months Ended Jan. 31— 1946 1945 1944 
Cheaes * VECRNNS: ioc hank een $3,443,544 $3,436,158 $3,285,959 
Oper., maint. & retirem’t or deprec 1,201,332 1,149,022 1,123,275 
All Federal and local taxes_.-.~~-~-~ 1,062,592 1,143,170 1,061,995 

Ot TREO Joa tein Sotto omeekaon $1,179,621 $1,143,967 $1,100,689 
Sutevest GS .. aoseeaneen 511,208 504.875 504,875 
Other dedwuetions .............-.. = 114,315 76,991 66,266 

Balance available for dividends__ $554,098 $562,101 $529,554 

BALANCE SHEET, JAN. 31, 1946 


ASSETS—Utility plant, $25,130,570; investments and fund accounts, 
$9,413: cash, $1,477,678; U. S. Government securities. $1,550,000; 


accounts receivable, $222,156; materials and supplies, $124,876; special 

































1286 


THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, March 11, 1946 





tax, $48,700; 


posits, $23,783; postwar refund of Federal excess profit 
— ieieeh $693,301 


prepayments, $12,620; unamortized deb: discount and expense 
miscellaneous suspense, $14.805; total, $29,307,901 
due 1966, $14,425,000 


LIABILITIES—1<:t mortgage bords, 3*2 series ) 
lst mortgage bonds, 3°. series due 1975 $1,000,000 common stock, 
$4,000,000: 5‘. cumulative preferred stock, $1,054 900; consumers 
deposits, $121,351; matured interest, $1,253; taxes accrued, $1,108,542 


interest accrued, $7C.926; other current and accrued liabilities, $146,- 


302: revenues billed in advance, $7,559; unamortized premium on 
debt, $45,705: customers’ advances for construction $193,574; con- 
tributions in aid of construction, 32,591,842; reserve for depreciation, 
$2,023,564: other reserves, $26,462; earned surpius $2,490,023: total 
$29,307,901.—V. 163, p. 102) 

International Great Northern RR.—Earnings— 

46 ¢ 1943 

January— 1946 1945 1944 _ 2943 | 
Gross from railways $2.099.503 $2,495,963 $2,382,117 $2,309 672 
Net from railway 460,722 727,364 790,587 1,085 698 
Net ry. oper. income 20), 788 317,545 301,796 449,070 
—V. 163, p. 780 


Co.—Calls 100,000 Preferred Shs. 


redemption on April 4, next, 100 000 
shares of its outstanding 5‘, cumulative convertible pre.erred stock 
at $105 per share and accrued dividends, Payment will be made at 
the Bankers Trust Co., 16 Wall St., New York, N. Y. ty 

The shares are convertible into common stock, on the basis of 22 
shares of common for each share of preferred, any time up to the 
close of business on April 3 at the Bankers Trust Co., New York, 
and The First National Bank of Boston, and at the Montreal ‘iruot 
163, p. 1029. 


International Paper 
The company has called for 


Co., Montreal,” Canada.—V. 

International Railways of Central America—Report— 

5 3 942 

Years End. Dec. 31— 1945 1944 1943 A 19 2 
Total ry. oper. revs. $8,932,751 $7,447,799 $7,285,649 $6,200,530 
Maint. of way & struct. 1,334,787 1,203,324 1,045,559 1,045,559 
Maint. of equipment 1,003,680 855,150 805,815 805,815 
Traffic ; 33,2861 33,113 32,268 31,216 
Transportation 2,308,036 1,819,520 1,501,206 1,2 7 2,266 
MisceM. operations 456,991 289,213 261,798 253,762 
465,964 437,720 397,147 372,075 


General expenses 


$2,439,836 


53,241,855 





Net rev. from ry. op. $3,330,012 $2,809,759 























Railway tax accruals 669,819 461,331 580,256 414,943 
"$2,660,194 "$2,348,428 $2,66 $2,024,888 
Ry. oper. income $2,660,194 $2,348,428 $2,661,600 $2, 88 
Total rent inc. net rents 56i 1,414 2,973 1,950 
; Se ena, ina aia ak ne ian: iat 2 026.835 
Net ry. oper. income $2,660,755 $2,349,842 $2,664,573 $2,026, 8 
Other income 213,247 220,581 59,581 42,987 
Total income $2,874,002 $2,570,423 $2,724,155 $2,069,825 
Misc. deduct. from inc. 337,438 318,825 133,901 128,737 
Inc. avail. for fixed 
charges x $2,536,564 $2,251,593 $2,590,254 $1,941,088 
* Fixed charges 460,573 586,832 803,940 874,456 
Inc. after fixed chgs. $2,075,991 $1,664,765 $1,786,313 $1,086,632 
Div. approp. of income 250,000 125,000 250,000 375,000 
Balance -.---- $1,825,991 $1,539,765 $1,536,313 $691,632 
BALANCE SHEET DEC. 31, 1945 
ASSETS—Railway properties, including bridges, wharves, conces- 


sions, franchises, rights-of-way and contracts, $74,421,238; equipment, 
$6,065,413; sinking funds ‘after deducting first mortgage 5’ bonds 
due May 1, 1972 at face value—per contra, $5,128,201), $42,865; mis- 
cellaneous physical property, $390,811; cash ‘net), $2,457,708; tem- 
porary cash investments (U. S._ Treasury Savings Notes, serjes C), 
$150,000: special] deposits, $260,570; net balance receivable from.agents 
and conductors, $102,079: misceilaneous accounts receivable, $477,996; 
material and supplies, $1,134,660; interest and dividends receivable, 
$499: deferred assets, $2,227; rents and imsurance premiums paid in 
advance, $28,264: discount on funded debt, $504,146; other unadjusted 
debits, $20,949; total, $86,059,424. 

LIABILITIES—Common stock, 15C9,000 shares no par), $31,441,144; 
prefercred 5” cumulative participating stock ($100 par), $10,000,000; 
funded debt unmatured, $9,107,487; audited accounts and wages pay- 
able, $192,129: miscellaneous accounts payable, $75,858; interest ma- 
tured unpaid, $348,927; dividends matured unpaid, $39,864; unmatured 
interest accrued, $88,936; unmatured dividends declared, $125,000; ac- 
crued tax liability, $663,133; other current. liabilities, $5,500; insur- 
ance and casualty reserves, $6,696; maintenance reserves, $603,988; 
other unadjusted credits, $199,487; accrued depreciation, $6,377.837: 
reserve for amortization of properties reverting in the year 2009 to 
the Governments of Guatemala and El Salvador inet), $9,394,352; 
reserve for contingencies, $1,501,295; corporate (earned) surplus, $15,- 
887,781; total, $86,059,424.—V. 163, p. 1029. 


Interoceanic Ry. of Mexico (Acapulco to Vera Cruz) 
—Pays Final Dividend in Liquidation.— 
The joint liquidators recently declared a first and final return: of 


capital, payable’ Feb. 18, on the following stocks: First preference 
stock, 1.2578’, second preference stock, .6)9’,, and ordinary stock, 
.3139%. They also declared a first and final payment on the de- 


ferred interest Warrants, payable on the same date: series Nos. 338 
and 39, 1.758’. (less income tax), and series Nos. 25 arid 26, 1.824% 
(less income tax).—V. 137, p. 4528. 


Interstate Department Stores, Inc.—February Sales— 


Month of February— 1946 1945 Decrease 
DE sae oi am cud: ~~ >= $2,862,078 $2,900,513 $38,440 
—V. 163, p. 719. 


Investors Syndicate of America, Inc. 
SEC— 


The company on Feb. 25 filed a registration statement with the SEC 
for the following face amounts: Single payment certificates $8,025,000; 
Series 6 certilicates, $15,009,000; series 10 certificates, $25,000,000: “se- 
ries 15 certificates, $100,C00,000, and series 20 certificates, $75,000,000. 
The certificates are of the instalment payment type. 

Investors Syndicate, Minneapolis, Minn., is named principal under- 
writer.—V. 159, p. 1543. 


Jack & Heintz, Inc., Cleveland—Consolidation— 


William §. Jack, President, announced on March 6 plans for the 
merger to this company with a newly formed Delaware corporation 
which will be known as Jack & Heintz Precision Industries, Inc. 

A financial interest in the new successor company has been acquired 
by a group of individual investors, including B. C. Milner, Jr., in- 
dustrial engineer and Chairman of Precision Products Corp., into 
which Jack & Heintz, Inc., is being merged; Byron C. Foy, a direc- 
tor of National Dairy Products, Electric Auto-Lite and Chrysler Cor- 
porations; Harold C. Richard, a director of Manufacturers Trust Co.., 

‘and Steel Products Corp. and Murray Corp. of America: T. 

ard Harris, New England industriaist, and Edward R. Legg, 
former executive of Nash-Kelvinator Corp., all of whom have been 
added to the board of directors. 

Under the terms of the merger the small residue of class A stock 
mot yet surrendered by Jack & Heintz, Inc., associates will be ex- 
changed for preierred stock in the hew company, according to Mr. 
Jack’s announcement. 

The new company will continue the production of airplane start- 
ers, generators and other aircraft products which it made during the 
War, and in addition its peacetime production will include fractional 
sessepowss oe et ball and roller bearings, electronic 

a measuring evices, precision machi 

Products. ne tools and other 
the present time the Cleveland plants of the company ro 
ing some 1,500 workers. Mr. Jack said. ‘‘but plans now a Ae Pee er. 
acquisition of other companies and new products to increase peace- 
time opportunities are expected to bring about full utilization of all 

Manufacturing facilities which we used during the war.” 
“These plans,” he continucd, “‘are directed toward bringing about 





Registers with 








a well-rounded out and well-balanced manufacturing and sales pro- 
gram through the development of special precision. products. and 
equipment not only for aircraft but for the automobile, refrigeration 


and air-conditioning industries as well.’-—V. 161, p. 2782 
> 


Jack & Heintz Precision Industries, Inc.—Merger.— 


See Jacek & Heintz, Inc., above. 


Jefferson-Travis Corp.—Registers With SEC.— 


The company Feb. 27 filed a registration statement with the SEC 
for 30,000 shares of $1.25 cumulative convertible preferred ‘no par) 
and 130,000 shares of common ipar 25 cenis' The common shares 
are reserved for conversion of the preferred. The price to the public 


is $25 per share 
Proceeds will be used for the prepayment of outstanding bank loans 


of the company and its subsidiary, Musicrait Corp replacement of 
advances made by company to its subsidia:ies, and for additional 
worl:ing canitai 

Richard J. Buck & Co. is named principal underwrite: Vv. 162, 
p. 2644. 

Jones Estate Corp.—Calls 6% Junior Bonds.— 

All of the outstanding 20-year 6’ junior mortgaze bonds, due 
Feb. 1, 1953, have been called for redemption on April 1. next 
at 100 and interest. Payment will be made at The Cuase National 
Bank of the City of New York, li Broad St.. New York. N. Y 

V. 161, p. 568. 


Kerr-McGee Oil Industries, Inc.—Registers With SEC. 


The company Feb. 28 filed a registraticn statement with the SEC 
for 60,950 shares cumulative convertible preferred stocs, $22.50 par 
value The dividend rate will be filed by amendmen T price to 
the public is $25 per share. 

Of the net proceeds. $600.000 will ke paid to the Fir National 
Bank of Chicago in reduction of its bank debt. The remainder of the 


net proceeds, estimated at $737,499, will be added to the general fund 
of the company. 
Straus & Blosser, Chicago, is named principal underwriter.—-V. 


p. 653. 


163. 


Keyes Fibre Co., Waterville, Me.—Plans Expansion— 


The company announces that it will build a new plant in Hammond, 
Ind. The necessary land has already been purchased. Machinery for 
the plant will be mcved from the main plant at Waterville, Me., and 
new machinery will be purchased for installation at Waterville. It is 
estimated that the whole operation will cost about $1,300,000. 

To provide this new money and to redeem $1,800,000 first mortgage 
4%‘, bonds due Oct. 1. 1959, the company will issue approximately 
$3,100,000 of new bonds. It is expected the company will file applica- 
tion with the SEC this spring. 

It was stated that the addition cf 
will increase the company’s capacity by an 
V. 162. p. 879. 


the proposed plant in Hammond 
estimated one-third.— 


Kroger Co.—New Name, Etc.— 
See Kroger Grocery & Baking Co. below. 





Kroger Grocery & Baking Co.—Sales Higher— 


Period End. Feb. 28— 1946-—4 Wks.—1945 1946-—-8 Wks.—1945 
Sales 5 $38,730,938 $34,287,923 $77,005,870 $67,336,149 

The average number of stores in operation during the four weeks 
ended Feb. 28, 1946, was 2,722, as against 2.569 in the same period of 
1945. 


Name Changed—New President, Etc.— 


Charles M. Robertson, President, has been elected to the new post 
of Chairman of the board of directors, while Joseph B. Hall, Bxecu- 
tive Vice-President and Treasurer, has been made President. 

At a meeting of shareholders held on Maren 6, tue name of the 
company was officially changed to the Kroger CC». for the purpose 
of * streamlining,’’ it was explained.—V. 163, p. 1160. 

Lake Shore Gas Co.—Bonds Called.— 

All of the outstanding first mecrtgage gold bonds. 52 series due 
i950, have been called for redemption on May 1. 1943, at 101‘. and 
interest. Payment will be made at the Guaranty Trust Co. of New 
York. successor trustee, 140 Broadway. New York, N. Y¥.—V. 160 
p 1296. 

Lake Superior & Ishpeming RR.——Earnings— 
January— 1946 1945 1944 1943 
Gross from railway $45,755 s41,475 $32,09) 239.533 
Net from roilway *§3,221 *55.514 53,515 63.373 
Net ry. oper. income 80,462 81.212 32.293 * 92.245 


163, p. 781. 


*Deficit.—V. 


Leath & Co. (Del.)—Annual Report-— 


I. H. Hartman, President, Feb. 14, said in part: 

Sales for 1945 set a new high tor the company:and- represent:an 
improvement of 215. ever the preceding year, while net profit, 
before provision for Federal income taxes talso a new record) 
exceeded 1944 by 28.2’... Federal taxes of $1,082,009 were 27.3’ 
greater than in the preceding year and net profit after Federal 
income taxes. increased 30.9’, over the year 1944. 

Current assets at Dec. 31, 1945 amounted to $2,925,437, including 


compared 
Current 


cash and United States Government securities of $361,371, 
with current liab lities of $836,520. a ratio of 3.5 to 1. 
liabilities include a provision for Federal income and excess 
taxes in the amount of $1,075,000, against which United States. Treas- 
ury Tax Savings Notes in the same amount are shown as an offset. 


Dividends of $1.87'2 per share were paid on the preferred stock 
and 30 cents per share on the common stock during 1945;. and in 
addition dividends of 62'2 cents per share on the preferred stock 
and 60 cents per share on the common stock were deciared Oct. 
22, 1945, payable Jan. 1, 1946. 

CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS 

33 1945 1944 
EE Ss MoMA idee ats dimentn tte ecibgtae we _. $7,517,791. $6,188,557 
+Cost of goods sold, selling, gen: & adm. exps. 6.234,127 5,233,485 











Profit from operations __ : oo $1,283,664 $953,072 
Other income inet) _-_.__ __ SP: 209,885 212,772 

Profit before provision for Federal taxes__ $1.493.550 $1,165,844 
Prov. tor Fed. income & excess profits taxes_ 1.032.000 850,000 
Special appropriation for possible future in- 

ventory price decline ____~~ lect So ocshctaaih asec stoke 70,000 55,000 

Balance surplus - Nts Mabie $341.550 $260,844 
Dividends $2.50 cumulative preferred stock_ “41.163 68,953 
Common dividends _______ PEPE Beale S op 119.617 89.713 
Earnings per common share ____________ $1.92 $1.33 


*Represents charge for three cuarterly div‘'dend; only. The. dividend 
paid on April 2, 1945, was declared in 1944 and charged to surplus 
in that year. Including provision for depreciation of 325,640. in 
1945 and $29,293 in 1944. 


CONSOLIDATED BALANCE SHEET DEC. 31 


ASSETS— 1945 1944 
Cash in banks and on hand ..._...._. > $269.742 $247.994 
United States Government securities—at cost__ 291.623 322,154 
*Customers’ installment aecounts receivable. 682.075 $43,916 
7Other accounts and notes receivable __-__ 49.894 35,020 
Merchandise inventories, valuéd at. lower ‘of 

RE UE MENG Ng aie bal aes gs dies: Sey Sic Seis st 1,412,323 1,089,601 
Cash surrender value of life insurance policies 20,3834 18.782 
¢Land, buildings, equip. & leasehold improvs. 

gh) gga ta Cot ers ialagedte ath Se ne 159,445 138,052 
EI ee ee ge a ee kt ot 1 1 
I REET Ps BE EE oe NE REN EDI ORE 21,093 23.282 


profits © 





$2.722,893 


Total 





LIABILITIES 
Accounts 


payable $331.09 $117.75 

Custcemers’ deposits 37283 orea ase 
Accrued salaries, commissions & extra compen 181.842 132 382 
Provision for general and social security taxes 82.32 83 499 
Dividends payable , a 103,443 28 714 

rov. for Fed. income & excess profits taxes 135 0 ) 
‘Reserve for Fed. inc. taxes on accrual basis 208,231 339.23 
Reserve for possible future inventory price dec. 225,000 155.009 
General reserve : 76,073 78 061 
$2.50 cumul. preferred stk. +24.761 no par shs.) 247,096 247.094 
Common stock (149.522 shs. of no par value) 548,633 548.632 
Capital surplus ; 218.861 218.861 
Earned.surplus accumulated since Jan. 1 1934 822,471 641 70L 

Cest of pid. stock heid in treasury Dr75,859 Dr73'813 

Total $3,107,026 $2,722,893 

After reserve of $115,703 in 1945 and $110,705 in 1944 *Including 
employees’ current balances ($7,007 in 1945 and $4.252 in 1944). 
Alter reserve for depreciation of $169,396 in 1945 and $164 624 in 
1944. After deducting U. S. Treasury Tax Savings Notes amountinz 
to $1,075,000 in 1945 and $750,000 in 1944. ‘After deducting amoun: 
of such taxes payable in etsu.ng year on collection basis included 
above Represents 2,792 shares in 1945 and 2,742 shares in 1944 —YV. 
155, p. 1214. — 


Lincoln-Boyle Ice Co.—Partial Redemption.— 


The company has called for redemption on April 1, 1946. at 199 
and interest $68,300 of first mortgage sinking fund 6’ gold bond: 
series A Payment will be made at the City National Bank & Trust 


ene Chicago, trustee, 208 So. La Salle Street, Chicago I}! 
p. 1172. ag fates 


Linn Coach & Truck Corp.—Registers With SEC_— 
The company formerly called Oneonta Linn Corp., on Feb. 28 filed 
a registration statement with the SEC for 250,000 shares of common 


-V: 162, 


par 10 cents per share. The price to the public is $3 per share 
Of the estimated proceeds, approximately $300,000 will be used ? 
repay outstanding bank loans. Of the remaining $290,800, it is in- 


tended $25,000 will be used to acquire one-half of the capital stock of 

a sales eres $35,000 for plant additions, and balance for work- 

ing capital. s 
Bond & Goodwin, Inc., heads the underwriting group. 


Litchfield & Madison Ry.—Calls lst Mtge. Bonds.— 

Ail of the outstanding first mortgage 5%* sinking fund bonds due 
Nov 1, 1959, have been called for redemption on May 1. next. at 102 
and interest. Payment will be made at the Central Hanover Bank 
& Trust Co., corporate trustee, 70 Broadway, New York N XY 
—V. 163, p. 905. ere odd 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 








Logansport Distilling Co., Inc. — Stock Offered—-Leh- 
man Brothers on March 4 offered 185,000 shares of com- 
mon stock (par $1) at $11.25 share. Company an- 
nounced that it is also selling privately to Lehman 
Brothers and certain of its directors 6,500 shares of 412% 


cumulative convertible preferred stock (par $100) at 
$101.25 per share and dividend. 

Transfer agent: Commerc:ai Nat.onal Bank & Trust Co. of New 
York. Registrar: Bankers Trust Co. 

LISTING—Upon written request of the underwriter company will 
apply for the listing of its common stock on the New York Curb 


Exchange. 

CAPITALIZATION—On an. 23. 1946, the stockholders adopted arti- 
cles of amendment to the company’s charter for the purpose of 
rec-assifying and increas'ng the company’s capital stock pursuant to 
pan of refinancing. Th’s plan prov:aes in general for the purchase 
by the company of all its outstanding 5’. cumulative preferred stock, 
the private sale of 6,500 shares of new 4'2°% cumulative convert‘ble 
preferred stock, the reclassification of outstanding Class A and C’ass 
B common stocks into shares of new common stock, and the public 
ale of the 185,000 shares of common stock now offered. 

Upon fing of the art’cles of amendment the 7,431 shares of Class 


now 


A common stock were reclassified into 76,539.3 shares of common 
stock and the 12500 shares of Cass B common stock were reciassi- 
f.ed into 128.750 saares of common stock. 

The cap:tai:zat.on as adjusted to give effects to the foregoing is as 
follows: 

Authorized Outstanding 

$'. cumulative convert bie preferred 

stock ‘par $100) 6,5C0 shs 6.500 shs 

So:d privately at $101.25 per share plus d’v. from Feb. 1, 1945. 

As of Cct. 31, 1945, the company had outstanding bank loans in 
the amount of $1,241.950. These ioans were payable to Tradesmen’s 
National Bank & Trust Co., Philadeiphia, and First National Bank 


of Chicago and were evidenced by demand and short term notes bear- 
ing interest at the rate of 4’, per annum pror to Jan. 1, 1946, and 
thereatter at the rate of 3’, per annum. $1,000,000 of the proceeds 
from the sale of the stock of the company will be applied to the re- 


Guct.on of the comoany’s bank loans, which have increased since 
Cet. 31, 1945 to $1,634.750 as of Feb. 15, 1946. 
he proceeds of the above bank loans were used to finance -in 


part the increased volume of business of the company, the payment 
Of e€XCise taxes upon the withdrawal of whiskeys in bonded ware- 
houses, and the finane:ng of accounts receivab‘e. 

PURPOSE—The net cash proceeds to be received by the company 
from the saie of the 185,000 shares of common stock and from the 
private sale of 6.500 shares of 4'2‘° cumulative convertible preferred 
pod will amount to $2,517,713. Such proceeds will be applied as 
ollows: 


(1: To retire 6,410 shares of outstanding 5° cumulative 














preferred stock at $105 per share... $ 673.050 
(2) To reduce loans payable to banks: itt S 1,000,000 
(3: To purchase all the outstanding capital stock of Penn- 
dale Distilling Co. TREY: SPOS iS PRAT ae 247,716 
(4: To pay a loan owed by Penndale Distilling Co. to 
- Maxwell Millstone _.__ st ee ie See oe 80,000 
(5) To construct and acquire additional facilities: 
Penndale plant. _.._ Bs Sah Bet : 270.000 
Logansport plant ao sy ais es le 2 FS aE 200.000 
(6' To be added -to working capital a Se gles be mens 46.947 
EARNINGS YEARS. ENDED OCTOBRR.. 3 
> 1945 1944 1943 
*Sales, less discounts, return, etc. $5,778,515 $4.525.665 $1 333.670 
ane of goods sold 5,181,905 4,093,566 1,045,507 
veneral expenses 364,589 281,943 178.694 
Net operating profit . ~~ $232 021 $150 156 ~ $109.469 
R , “ 02 50.1/ 109.469 
Cther income oF 6.110 52,904 1,697 
eae income he Sess $233,131 $203,060 $111,166 
og a EES ‘eeu 63,2 54.67 
Additional amortization of war ne alia — 
emergency facilities seks 22.839 47 
Income and excess profit taxes____ 44,754 30.647 56 896 
Net income % $47,282 $70.653 $25.36! 


*Both sales and cost of good ‘sold inciude subst 4 
f Ss sol z s antial amount f 
bea excise taxes Payable on withdrawal of whiskeys and tpirits 
rom bond. Such taxes wien paid were charged to inventories. and 
the exact amount thereof included in sales or cost of goods sold can- 
ae nec. Fa yee ye The amounts naid during the respective 
isca : rere as follows: 1943. $349, - 7 : 5, 
nll $349,814; 1944, $2,647,152; 19435, 
, HISTORY & BUSINESS—Comrzany 
bi vege ee" 194}. Company is engaged in the distilled spirits busi- 
rool A usiness consists of producing, Warehousing, rectifying 
ob} ing an distr_buting branded lines of whiskeys and spirit blend 
as-wel as the sale of “whiskey in bulk. Dried grains, a by-product 


was incorporated in Pennsyl~- 
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procured from grain fermentation residues, are distributed to 
livestock and poultry feed trade through brokers. 

In 1941, pursuant to the terms of an agreement between Penn- 
Sylvania Distilling Co.. Inc., «Md.)}, and Samuel S. Glass the com- 
Pany purchased the plant and equipment of Pennsylvania Distilling 
Co., Inc., together with certain items of inventory, including distill- 
img and bottling supplies, whiskey in process of distillation, grains, 
bottles, caps, corks, cases, and distillers dried grains. Company also 
Purchased certain of the labels, trade marks and brands of Pennsyl- 
Vania Distilling Co., Ine. The consideration paid by the company to 
Pennsylvania Distilling Co., Inec., for the foregoing property was 
$251,542. represented by cash in the amount of $51,542 and a purchase 
money mortgage of $200,000, which has since been paid in full. 

EXPANSION PROGRAM—Company has entered into a contract with 
the present stockholders of Penndale Distilling Co., pursuant to 
which the company will purchase Penndale’s entire capital stock con- 
Sisting of 2,500 shares ino par), on or about March 15, 1946, for 
$247,716, which is equal to the net assets of Penndale ‘exclusive of 
goodwill). Under the contract this purchase price is equal to $99.09 
per share of Penndale stock.—V. 163, p. 654. 


the 


Long Island RR.—Earnings— 


Janvary— 1946 1945 1944 1943 
Gross from railway $3,335,567 $3,286,091 $3,144,846 $2,986,110 
Net from railway 665,793 465,583 403,482 306,487 
Net ry. oper. income 148,999 *47,576 * 72,582 *187.469 


*Deficit.-—V. 163, p. 781. 


Louisville Gas & Electric Co. (Ky.)—Weekly Output— 


Electric output of this comneny for the week ended March 2, 1946, 


totaled 26,560,000 kwh., as compared with 28,883,000 kwh. for the 
corresponding week last year, a decrease of 8.0’. .—V. 163, p. 1160. 
(M.) Lowenstein & Sons, inc. — Stocks Offered— 


Eastman, Dillon & Co. headed a group of underwriters 
which on March 7 offered to the public 75,267 shares of 
444% cumulative preferred stock, series A ($100 par) 
and 325,060 shares of common stock ($1 par). The pre- 
ferred stock was offered at $104 per share and accrued 
dividends and the common stock at $21 per share. Of 
the preferred stock, 49,017 shares are being sold by the 
company and the balance by stockholders. All of the 
common stock is being sold by stockholders. 

Im addition to the above securities ta) certain of the selling stock- 
holders are offering an aggregate of 100,000 shares of common stock 
to certain stockholders and employees at $19.50 per share, and tb) the 
company is reserving 50,000 shares of its common stock for issuance 


upen. the exercise of warrants to be purchased by Eastman, Dillon 
& Co. and Union Securities Corp. . 


HISTORY AND BUSINESS—Company was incorporated in New York 


June 1, 1918, to operate the textile merchandising business originally 
established. in 1889 by Morris Lowenstein and his son, Abram L. 
Lowenstein. 


The company and subsidiaries process raw cotton into grey goods, 
convert and bleach, print or dye cotton grey goods and rayon greige 
goods into finished cotton and rayon fabrics and merchandise such 
fabrics to manufacturers and to outlets for the sale of finished piece 
goods. Some of the grey goods are produced by subsidiaries of the 
company and some are purchased from independent grey goods mills. 
Over 95‘, of the sales by the company and its subsidiaries consist of 
cotton and rayon fabrics, the sales of cotton fabrics constituting 


approximately 90% of all fabric sales. The bulk of all fabrics sold 
are converted by the company and its subsidiaries at the Rock Hill 
plant. 


Until 1928 the compary was engaged in converting and merchan- 
dising cotton and rayon fabrics. Im that year it organized Rock Hill 
Printing and Finishing.Co., a wholly owned subsidiary, which con- 
&tructed a plant for bleaching, printing, dyeing and finishing cotton 
fabrics, at Rock Hill, S. C. This plant was completed in 1929 and 
was enlarged in 1938 in order to provide facilities for like operations 
on rayon fabrics. In addition to the bleaching, printing, dyeing and 
finishing operations at this plant for the company, the plant, to the 
extent of approximately 20‘, of current operations, bleaches, prints, 
dyes and finishes fabrics for others. 

Excluding sales to the U. S. Government, 
tribution of sales of the company and its 
six-year period, . 1939-1944 inclusive, was 
women's and children’s apparel, men’s shorts, handkerchiefs, and 
decorative and household articles, 20%. to chain stores and large 
retail outlets ‘including F. W. Woolworth Co., McCrory Stores Corp.. 
S. S. Kresge Co., J. C. Penney, Inc., S. H. Kress & Co., W. T. Grant 
Co., J. J. Newberry Co., and Interstate Department Stores. Inc., etc.), 
15‘> to mail-order houses (including Montgomery Ward & Co., Sears 
Roebuck & Co., and -Chicago Mail Order Co., etc.), 10% to whole- 
salers, and 5% for export. The relative distribution of the company’s 
products in the year 1945 was approximately the same as in the six- 
year period 1939-1944 inclusive, excluding sales to the U. S. Gov- 
ernment. " 

During the war years substantial sales were made to the U. 5S. 
Government and its agencies, amounting in 1943 to approximately 
23’. of total volume, in 1944 to approximately 27% of toal volume 
and in 1945 to approximately 20% of total volume. i 

The company’s governmental contracts for 1944 and 1945 have not 
yet been renegotiated. However, based on the company’s experiences 
for 1942 and 1943, the company does not believe that such renego- 
tiation proceedings will result in any material changes in its financial 
statements—for 1942 the renegotiation proceedings resulted in a refund 


the approximate dis- 
subsidiaries during the 
50‘ to manufacturers of 


of $110,000 to the Government (amounting to $30,800 net after 
deducting applicable Federal taxes on income) and for 1943 the 
renegotiation proceedings resulted in a determination that no excess 
profits were realized. 

PURPOSE—The net proceeds from the sale by the company of 


49.017 shares of the preferred stock will be approximately $4,923,984. 


Of this amount $3,080,000 will be used to reimburse the treasury 
of the company for the sum of $3,000,000 paid on Jan. 14, 1946, to 
Merrimack Manufacturing Co., Boston, for the purchase of the mill 
property of Merrimack Manufacturing Co. at Huntsville, Ala., and a 


brokerage commission of $80,000 in connection with this 
Under the terms of the contract $1,700,000 of the purchase price 
was allocated to the land, buildings and machinery, which valuation 
was accepted by the board of directors of the company and $1,300.006 
was paid as an advance against the inventory of the Huntsville plant. 
No payments were madc on account of going concern value, good- 
will or other intangibles. ‘ 


The remainder of the proceeds to the company will be used to 
reimburse in part the treasury of the company for the amount ex- 
pended and to be expended by the company in the acquisition of com- 
mon stock of Entwistle Mfg. Co. (N. C.) pursuant to an agreement 
dated Feb. 18, 1946, between the company and certain stockholders of 
Entwistle. Under this agreement the company has deposited ° in 
escrow with American Trust Co., Charlotte, N. C., the sum of $2.592,000, 
being the equivalent of $810 per share for each of the 3,200 shares 
et common stock of Entwistle represented in the agreement as being 
issued and outstanding. 


The agreement provides that a dividend of $50 per share shal 
immediately be paid out of the assets of Entwistle to the common 
stockholders of Entwistle as of the date of the agreement, at a cost 
of $160,000, and that all of the preferred stock of Entwistle shall 
immediately. be retired out of the assets of Entwistle at a cost of 
$258,200 (par) plus dividends due on prefefred stock in the total 
amount of $3,766. On Feb. 25, 1946, the stockholders of Entwistle 
signatory to the agreement delivered to the escrow agent for transfer 
to the company, and the company acquired 1,718 shares of common 
stock of Entwistle, and by the escrow agent paid to such selling stock- 
holders out of the escrow deposit the sum of $750 per share. 


The agreement provides that until May 15, 1946, other stockholders 
ef Entwistle may deliver their certificates for common stock in 
Entwistle to the escrow agent for transfer to the company. As and 
when such certificates are so delivered, the escrow agent is obligated 
to pay to the owners thereof out of the escrow deposit the sum of 
$750 for each share of such stock. 

The agreement further provides that at the close of business on 
May 15, 1946, the number of shares of stock which have been delivered 


acquisition. 





te the escrow agent under the terms of the agreement shall be 
multiplied by $810, ard that the difference between the resulting 
ligure and $2,592,000 shall be immediately returned by the escrow 


agent to the company. 


The difference between $810 per share and $750 per share, namely 
$60 per share, is to be held by the escrow agent under the terms 
of the agreement for application to certain adjustments provided 
for in the agreement and to payment to William A. Levins and 
Robert F. Maddox, Jr., both of 22 Marietta Street Building, Atlanta, 
Ga., of commission and brokerage fees in the amount of $3 for each 
share of stock sold under the terms of the agreement. In addition 
to this commission and brokerage fee, the company has paid William 
A. Levins and Robert F. Maddox, Jr., the sum of $25,000 for their 
services in bringing about this acquisition. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 

Preferred stock ($100 par) _-_. 150.090 shs. 
4'4 cumulative, series A 80,000 shs. 
Common stock ($1 par) 1,500,000 shs. 1,000,000 shs. 


Only 475.000 of these shares are being registered, of which 325.000 
shares owned by vcertain™ sclling stockholders are being offered to 
the public by the several underwriters and 100,000 shares are being 


ofiered by certain selling stockholders to other stockholders and em- 
ployees. In addition to the 1,000,000 shares to be outstanding, 50,000 
shares- have» been reserved ior issuance upon the exercise of the 
Warrants to be sold to Eastman, Dillon & Co. and Union Securitie: 
Corp., and 60,000 shares have been reserved for issuance to meet 
options wihrich may "be issued during 1946 to certain officers and 
employees of the company. 
UNDERWRITERS—The names of the several underwriters and the 
several amounts underwritten by them, respectively, are as follows: 
Com. Shs. 
Preferred Shares Purchased Purchased 
From From 
From Selling Selling 
Name— Company Stkholders St’ kholders 
Eastman, Dillon & Co. : 12.416 6,661 86,000 
Union Securities Corp. 6.127 3.273 40,000 
Kuhn, Loeb & Co. : 4.563 2,437 26.000 
Blyth & Co., Inc. : - 3,646 1,954 20.000 
The First -Besteon Corp... __. 3,646 1.954 20.000 
Smith, Barney & Co. 3.646 1.954 20,000 
W. C. Langley & Co. 1,823 oF7 10.000 
A. G. Becker & Co. Inc. 1.823 77 10,000 
Hemphill, Noyes & Co. 1.823 77 10,000 
E. H. Rollins & Sons Inc.. 1.823 . O77 10,000 
Shields & Co. ae. 1.823 O77 10,000 
Merrill Lynch, Pierce, Fenner 
& Beane - teed nica caslcnaniti 1.823 O77 10,000 
First California Co.. ¢ 12.000 
Nelson Douglass & Co.__-- 8 12.000 
Scherck, Richter Co._____- ‘ €lt 322 6.000 
Bateman, Eichler & Co.. Gls 332 5,000 
Piper, Jaffray & Hopwood €18 332 5.000 
First of Michigan Corp._. : €18 332 3.000 
Hill ‘Richards & Co. Ls 329 i171 2.500 
Bingham, Walter & Hurry____ spent bes 3.000 
Rogers & Tracy, Inc. il on wees. 2.500 
McDonald & Co._ ols D ' 1,234 666 Ghee 
OFFERING TO STOCKHOLDERS AND EMPLOYEES—Leon Lowen- 


stein and Leon Lowenstein, Milton M. Stuart and Howard Hecht, as 
trustees under the Will of Abram L. Lowenstein are offering an aggre- 
gate of 100,000 shares of common stock ‘a) to such holders of first 
preferred stock and second preferred stock as have agreed to sell to 
the underwriters through Guaranty Trust Co. of New York, as agent, 
shares of preferred stock, series A, for purchase prior to a date not 
later than April 20, 1946, at the price of $19.50 per share, such 
number of sharés as such stockholders can purchase at such price 
with the proceeds ‘excluding accrued dividends) of the sale te the 
underwriters: by such stockholders of preferred stock. series A, and 
with amounts paid to such stockholders by the company in lieu of 
fractional shares, and ‘b) to employees of the company in such 
amounts as shall be determined by the board of directors, for pur- 
chase, at the price of $19.50 per share, after the offering to stock- 
holders, and prior to a date not later than May 20, 1946, such of 
the 100.000 shares of common stock offered to stockholders as shall 
not have been purchased by such stockholders. Such 100,000 shares of 
common stock will be offered one-half by Lowenstein and one-half 
by the trustees. If all of such shares of common stock should be 
purchased by stockholders and employees, the aggregate net cash 
proceeds t29 Lowenstein and the trustees would be $1,950,000. The 
company intends by appropriate amendment to remove from regis- 
tration such of the 100,000 shares as are not purchased by stock- 
holders and employees. 

WARRANTS—By agreements dated March 6, 
&. Co. 


1946, Eastman, 
and Union Securities Corp. have agreed to purchase, for 10 
cents per share covered thereby, or an aggregate of $5,000, trans- 
ferable warrants entitling the holders thereof to purchase for in- 
vestment, and not for distribution, an aggregate of 50,000 shares of 
common stock of the company at $21 per share. The warrants are 
to expire as to an aggregate of 10,000 shares two years from the 
date thereof, as to an aggregate of 10,000 shares four years from 
the date thereof, and as to an aggregate of 30.000 shares six years 
from the date thereof. 

Eastman, Dillon & Co have agreed to 
an aggregate of 40,000 shares 


Dillon 


purchase warrants covering 
of common stock and Union Securities 
Corp. have agreed to purchase warrants covering an aggregate ol 
10,000 shares of ‘common stock. 

OPTIONS---The Directors have adopted a resolution reserving 60,000 
shares of authorized but unissued common stock to meet options for 
such stock which may be issued during 1946 to certain officers and 
employees of the company in the discretion of the board. No deter- 
mination has yet been made as to the exact number of options, ii 


any, which may be so granted. 

Each option holder may, it is anticipated, be required to agreé 
that any stock purchased pursuant to his option will be purchased 
for investment and not for distribution and will not be resold for a 
period of six months from th® date of issuance and to obtain a 
similar undertaking from any transferee of such option 


CONSOLIDATED INCOME STATEMENT 


Jan.lto -—--——Years Ended Dec. 31——— 
Nov. 2, ‘45 1944 1943 1942 
Sales & finishing chgs. 
(net) $41,816,130 $39.544,060 $47,628,948 $47,749,451 
Cost of sales & oper.exp. 34,021,046 31.929.769. 38.840.246 37,274,859 
Sell.. gen. & adm. exp. 2.641.390 2.909 ,008 3.041.048 3,143,909 





Profit from operations 
Other income 1 


$4.705,.262 
151.353 


747,652 $7,330,642 
146,800 184,182 


rn 
an 





Gross income $5.265,195 $4.856,635 $5.894.453 $7.514,.824 





Income charges - 40.870 86.347 Cr3.909 42.848 
Fed. norm: tax & surtax 647.800 774,920 750.503 770,472 
Fed. exc. pro. taxes (net) 2.935.200 2.171.744 2.984.288 4.301,254 
State taxes seat 206,200 409.577 231.466 153,538 

Net income . _ $1,435,124 $1,414,046 $1,932,104 $2,246,711 
Dividends paid in cash_ $34,849 479.799 779,799 1,679,799 


V. 163, p. S06. 


McAleer Manufacturing Co. — Stocks Offered—-Public 
offering was made March 4 by Alison & Co., of Detroit, 
Mich., of 50,000 shares of 5% cumulative convertible 
preferred stock ($10 par) and 50.000 shares of common 
stock, ($1 par). The securities are priced at $10 and 
$5 per share, respectively. 

Each share of preferred stock, entitled to cumulative dividends at 
the rate of 50 cents a year and callable at $11 per shere, is converti- 
ble, share for share, into common stock et any time until redemption. 

Of net proceeds from the financing, estimated at $675,000, ap- 
proximately $345,000 will be utilized to acquire the balance of the 
outstanding capital Ree] Co., Bronson, Mich., 
manufacturter remaining. $330,000 will be 


stock of the Bronson 
of fishing reels, 


ane the 


used to reimburse McAleer’s treasury for capital expenditures in- 
cident to expansion and diversification of the company’s activities. 

Among post-war products added to McAleer’s so-called automotive 
line are wheel chocks, side car carries and a compressed air vacuum 
cleaner, a)l being marketed through existing outlets for the 
and buffing compounds, waxes and abrasives. A war-time activity 
that is being continued is the production of powdered metals, while. 
additionally, ihe company proposes to meke welded metal tubing of 
smal] diameter. 

Upon completion of the financing, McAllicr’s outstanding cipitatiza- 
tion will consist of the 50,000 shares of preferred stock and 250,000 
shares of common stock, with 50,000 additional common shares re- 
served for conversion of the preferred. 

Net sales for the 10 months ended Oct. 31, 1945, were at an all-time 
high of $6,529,654, contrasted with $4,731.836 for all of 1944, while 
net income for the 10 months in 1945 amounted to $91,182, against 
$78,410 for 1944 as a whole.—V. 163, p. 314. 


Merck & Co., Inc.—Stock Offered—Goldman, Sachs 
& Co. and Lehman Brothers made an offering March 4 of 
118,000 shares of common stock of the company at $50 
per share. Of these shares 100,000 are of new issue and 
18,000 are outstanding stock being sold by certain stock- 
holders of the company. The issue has been oversub- 
scribed. The company is also offering to the holders of 
its 100,000 shares of outstanding 44%% and 54% cumu- 
lative preferred stocks an opportunity to exchange their 
shares for shares of a new $3.50 no par cumulative pre- 
ferred stock. The underwriters will offer such of the 
120,000 shares of new preferred stock as are not issued 
in exchange. 


Holders of the outstanding preferred stocks, until March 11, may 
deposit their shares in exchange tor new $3.50 preéici.cu, wis lute Davis 
ot valuing the 4%2‘+ stock at $107.1Z'% per share, the ora'+ SiOcK ab 
$116.3144 per share and the new stock at $102 per Cervain 
cash adjustments will be paid. 

The new preferred stock will be redeemable at $107 per share prior 
to Jan. 1, 1948, with successive reductions Of $1 pL. wsteve ta Me 


or ed 


price on Jan. 1, 1y4%, ana on each secona Jan. i «..c.ccurur w aud 
including 1956. F 

LISTING—-Company intends to apply for the listing o: its common 
stock and $3.50 cunmiwuatlive preferrea stock On Wic ..tw avurKk Bw 
Exchange. 

BUSINESS—Company is the outgrowth of two separate businesses 
in the fine and medicinal chemical fieid comaucteu sous ws uae 
Merck and the name Powers-Weightman-Rosengarven ici inuny years 
prior to the combination of the businesses in loss. ‘inc present 


vompany was incorporated in New Jersey Dec. 28, lse.. 


Tne company is engaged primarily in the manulaccure, processing, 
or purchase, and the distribution, of fine and medicinai cucmicals and 
arugs, and is tne principal long-line house im tims ...u. Uves 1,200 
individual chemicals ana arugs, wnich are sold lu Vass svriuis and 
packages, are handled. The proaucts oi the €Oimpo.u., oct ucu pri- 
nrarily tor medicinal, nutritional, industrial, lac.c.w.or, wna pnero- 
graphic purposes, meeting the exacting standarus ......c4u svi Ulese 
uses. Company, aS a manufacturer of chemicals, is Ww wo. uwitinguisned 
trom manufacturers of pharmaceutical products, we 


ay we Wasevesl ATO 
among -the larger customers of the company. Mé€ich WwW Lv. blu, toe 
company’s principal subsidiary, conducts a generaus.y »-uineal vu iness 


ini Canada. 


The more important par- 


j product groups are synthetic vitiiains, 
ticularly those in the B complex, marcotics, Ceri vs wuse sulo- 
namides, quinines, antibiotics (primarily penicillin), aud insecticiees 


‘primarily DDT). Other product groups incluue ......uiNs, cilrates, 
iodides, mercurials, saiicylaces, silvers, and a imige w..zwer o. vider 
organic and inorganic cnemicals. More than Oin-isuu os Lule com- 
pany’s sales is being made directly to pharmaceuu... iunusaciurers, 
100da processors, and various industrial users, with « suws.aliiial portion 
oi the remaining sales, principally prescription cMhesuu..15 auu special-~ 
ties for medicinal and househola use, being mage w Vvasivue types of 
Cistributors, mainly for resaie to arug Stores anu hivwpsen-o. 


PURPOSE—The purpose of the proposed issues oi 
and 100,000 shares o1 comnion steck is to elie aevsseMitlae Os 
the presently outstanding * shares of 442% anu wrv4« cumulative 
preferred stock and to provide additional tunds lor UW «oMpany. 

The net proceeds to be received by the company irwin ihe sale oi 
the common stock will amount to $4,660,000. ‘ime ico piveceus wo be 
received by the company from the sale of the pie.csscu ..vek, 1 Ia 
estimated, would provide tne company with not meo.c «adel »»41,222 
nor less than $832,027 over and apove the amour. .c.u.-cu lo beuie 
the outstanding preferred stock. 

Such funds together with other 
will be applied by the company to the acquisitiou, coue.. 
equipment of manutacturing and other tacilties, . wu. 
inventories and to other corporate purposes. 


preferred stock 


beset 


general funds of ihe company 
ana 


talrying vi 


aeblruil 


CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 


Cumulative pfd. stock (no par)__ 150,00u cis. 
$3.50 cum. pfd. stock... _._ 120,000 sis. 
Common stock (par $1)_. -- 1,200,000 sis. 1,.0u,VvUuU sms. 
On Jan. 29, 1946, Merck & Co. Ltd. entered inio a bank loan 


agreement with the Bank ot Montreal, providing ior wie borrowing in 
Canadian funds on or before May 1, 1946, Of mov coo tusait vevu,VUU 
nor more than $600,000, to be repaid $100,000 on Ovi. 1, 1948, $100,000 


on Oct. 1, 1949, $lUU,0U0 on Oct. 1, 1950, and the wusemce on Uel. 1, 
1951, wtth interest at the rate of 3’e per anmuuu. ‘Tnis loan is 
intended to enable the Canadian subsidiary to cu.., OU Ws present 


expansion program without cotaining tunas from c..- cc.upuuy. 


DIVIDENDS ON COMMON STOCK—Company has paid dividends on 
its common stock’ at the annual rate of $1 per  wtule (25 cents 
quarteriy) in tne years 194z tnrough 1945. A civinciuu vl 


“J Celt 
per share is payable March 29 io ho.uers o1 recur. v.. ~ Ww, eu, autv- 

UNDERWRITERS—Company has agreed to seii anu eacn oi the 

underwriters named below has agreed tO pUrGia.c wie iiuMwer vi 

shares of common siock and the percentage of Sud wi luce 140,600 

shares ol preterred stock as are nol issuea in €.....u..,. pus Unser io 
the excha’ ge Oiler set Opposite the name of We U..u-.nssics. OEWW. 

Com. Sas. 
To Be Purchased " ‘hu be 

—from Comy....,—- Purchased 
Fercvutage 160m 

Common vi Sv0ecs - 

Shares Pre.erred holders > 
Goldman, Sschs & Co............... 16,000 10.000 ‘< 1,800 
ishman - Bretwers”. oe oka . 10,000 lu.vws ‘« 1,000 
Baker, Weeks & Huarcen- 1,250 4 cesw st 2.3 
Biyth &::Ge.,: Ine. o on. ue Senin 4,584 4.584" 825 
Deen; eed. & Oe. enn eiinkn bene 5,833 he der Le 1,050 
peg ee SN + SRE RS i tees ence 3,333 a ones «0 vue 
First Boston Corp.___--. dit naitansesapendlbed 5,000 2.0.0": 400 
Gere. Porven: & OO... eee on een 3.333 Sudan 600 
Harriman Ripley & Co., Inc.__------ 5,000 owe ‘4 400 
Hemphill, Noyes & Co.__-_-.--.----- 2,083 2.0s5"s 375 
Hornblower & Weeks-_-----.-.-.----- 2,083 « .UoS ‘% 375 
Kidder, Peabody & Co.....--------- 3,333 Sanco Dh L00 
ee EA - S Giiiie anwnon ocak ee 5,833 5.035‘ 1,050 
Laird, Bissell & Meeds._----------- 2.083 2.083" 375 
Mellon Securities Coerp.__----.------- 4,584 4 584% 825 
Merrill Lynch, Pierce, Fenner & Beane 3.333 5.323 '+ 600 
Morgan Stanley & Co.------+---~+--- 5,833 2.020 “« 1.050 

Piper, Jatfray & Hopwood.-_._._.--- 1,250 i .200'+ 225. 
Smith, Barney & Co._-- sai wide tea tata 4,584 4..b¢ « 825 

Smith, Moore & Co..--- I im. Senior Gite $34 a4 150 | 
Stone & Webster Securities Corp.__-- 4,584 4.02 zd 
Union Securities Corp........-.----. 4,584 4.564 “« 625 
G. B. Walker &% Coli... .-.-.- 2 Ee duke “a 
Warthetes : Bt. G0... - 20% oes 53 res 3,333 3.2334 coo 
White, WEIS BQ ck ose depen pened 2,083 2.08 x15 
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CONSOLIDATED INCOME STATEMENT 
943 
. ed Dec. 31— 1945 1944 1 
Pb age kang less discounts, etc.__- $55.601,.759 $52,763,163 $57,905,561 
Cust of goods sold___--- be fiitieedibd 38,535,793 37,760,077 37,477, 
Selling and admin. expenses_----- 5,550,122 5,232,010 4,781,639 
Research and development expenses 3,438,279 2,472,578 er 
Prov. for doubtful nmctes and accts. 7,558 48,115 53, 
; 7 7,2 80 $13,597,718 
Gross profit......-------------- $8,070,005 $7,250,3 7,4 
Other income end credits_----~--- 225,550 230,048 262,716 
; 7 436 
Se $8,295,556 $7,480,429 $13,880, 
nae datinet nts ” teed bine HEA py: = 227,059 263,777 336,806 
ral ircome tax._--_---------- 1,137,272 1,154,846 1,133,457 
eral excess profits tax_.---~--- 4,083,912 3,693,941 6,950,740 
Cenadian income and excess profits h t- 
taxes end other income taxes- 553,234 536,756 yey 
Tax reduction credited to reserveé.- j$.------ — -----~- ; 
meeeue refunds of exc. prof. taxes Cr94,893 Cr460,000 Cr993,005 
Met imcome.___.....--- ie ee $2,388,970 $2,291,108 $3,852,269 
. to reserves tor contingen- 
— Go. ecient dtp bin waagyeten 105,000 49,000 256,000 
incomé...----.------------- $2,263,970 $2,242,108 $3,596,269 
sre on £%% pfd..__-.--..-_----<« 243,132 243,132 243,132 
Dive. on 41¢%. pid:__-.---------- 241,608 241,608 241,608 
Divs. on common __.------------- 1,000,000 1,000,000 1,000,000 


CONSOLIDATED BALANCE SHEET, DEC. 31, 1945 


ASSETS—Cash on hand and demand deposits, $4,467,168; vz 8. 
Government excess profits tax refund bonds, $1,458,985; Dominion of 
Canada bonds, $370,993; accounts receivable (after reserves for doubt- 
ful accounts receivable, $252,589), $4,070,180; inventories, $10,619,482; 
other current assets, $845,981; capital stock of subsidiaries not con- 
solidated (net), $27,000; indebtedness of subsidiaries not consolidated 
(net), $2,000; other investments (net), $31,893; fixed assets (after 
reserves for depreciation of $5,421,027), $13,709,022; goodwill, trade- 
marks, etc., $2; prepaid expenses and other deferred charges, $267,172; 
other assets, $462,192; total, $36,352,070. 

LIABILITIES—-Accounts payable (trade), $3,139,371; payroll deduc- 
tions for war bonds and lor taxes, $252,760; Federal anc Canadian 
income and excess profits taxes accrued, $4,859,909; other taxes 
eccrued, $137,286; accrued payrolls, $379,657; miscellaneous accruals, 
$11,076; due to subsidiaries, not consolidated, $89,786; reserves for 
war and postwar adjustments, $1,613,125; reserve for contingencies, 
$496,995; reserves for self-insurance, $153,161; 5%‘ cumulative pre- 
ferred (par $100), $4,631,000; 4%2‘« cumulative preferred (par $100), 
$5,369,000; common stock (par $1), $1,000,000; paid-in surplus, $4,- 
058,018; earned surplus, $10,160,820; total, $36,352,070.—-V. 163, p. 907. 


McCrory Stores Corp.—February Sales Up 11.43%— 


Period Enda. Feb. 26-— 1946—Month—1945 1946—2 Mos. —1945 
eee nee ce------ $5,289,321 $4,746,742 $10,212,638 $9,482,196 


The company in February, 1946, operated 199 stores, as against 202 
stores in the same month last year.—V. 163, p. 1031. 


Melville Shoe Corp.—February Sales Up 84.21%— 
Period. End: Feb. 26— 1946—Month—1945. 1946—2 Mos.—1945 
retail 


Seles: at retai).._.____ $3,632,146 $1,971,664 $6,998,530 $4,086,508 
—V. 163, p. 782. 
Mercantile Steres Co., Inc.—February Sales Rose.— 
Month of February— 1946 1945 Increase 
le “a Ses $6,528,500 $4,636,042 $1,892,458 


Mining Corp. of Canada, Ltd.—To Increase Stock.— 


The: stockholders will vote March 18 on increasing the authorized 
capital stoek-of no par value from 2,000,000 shares to 2,500,000 shares. 
There: are 1,754,006 shares outstanding at present. 

The additional shares may be issued and allotted from time to 
time for such consideration as.may be fixed by the directors, such 
consideration not to exceed in the aggregate the sum of $7,500,000 or 
such greater amcunt as the board may deem expedient.—V. 163, p. 907. 


Minneapolis & St. Louis Ry.—Earnings— 


Januery— 1946 1945 1944 1943 
Gross from railway...- $1,225,521 $1,252,122 $1,285,429 $1,132,494 
Net from reilway---_ --- 201,342 293,287 386,720 363,702 
Net-ry. oper. income__- 63,835 132,277 193,866 299,018 


—V. 163; p. 907. 


Mira-Mar Hotel Building Corp., Chicago.—Calls Bonds. 


All of the outstanding first mortgage sinking fund 4‘ bonds due 
April 1, 1950, have been called for redemption on April 1, next, at 
100 and interest. Payment will be made at the City National Bank 
& Trust Co., trustee, 208 So. LaSalle Street, Chicago, Ill.—V. 121, 
p. 83. 


Mission Appliance Corp.—Registers With SEC.— 


The company on Feb. 26 filed a registration statement with the SEC 
for 133,000 shares of common stock (par $5). Of the total 102,150 
shares are being sold by the company and 30,850 by certain stock- 
holders: The price to the public will be $8.25 per share. 

“ ‘Net proceeds.to the company will be used to purchase real property 
and fixed assets from Mission Water Heater Co., $250,000; purchase 
additional acreage; and balance of approximately $411,154 to general 


funds. 
. The principal underwriter is Lester & Co., Los Angeles, Calif. 


Missouri & Arkansas Ry.—Earnings— 


January— 1946 1945 1944 1943 
Gross. from railway__-_- $131,653 $226,333 $177,623 $162,367 
Net from railway-----_- *14,051 41,557 37,392 30,829 
Net ry. oper. income__-_ *35,395 4,263 7,759 6,479 

*Deficit.—V. 163, p. 782. 

Monongahela Ry.—Earnings— 

January— 1946 1945 1944 1943 
Gross from railway____ $605,939 $492,287 $574,920 $597,030 
Net from railway __-- 321,281 233,626 306.436 323,935 
Net ry. oper. income__-_ 158,867 96,719 126,337 133,376 


—V. 163, p. 782. 


(G.C.) Murphy Co.—February Sales Rose 5.19%.— 
Period End. Feb. 28— 1946—Month—1945 1946—2 Mos.—1945 
) $6,659,016 $6,330,244 $12,978,313 12,288,866 


The company in February, 1946, had in operation 209 stores, as 
against 207 in the same month last year.—V. 163, p. 1161. 


- Nashua Mfg. Co.—New Directors— 


Royal S. Little, President of Textron, Inc., which recently acquired 
@ controiling interest in the Nashau Manufacturing Co., was recently 
elected a director of that corporation. Two other Textron officials, 
Charlies H. Dyson and J. Linzee Weld, were also added to the Nashau 
board, which also includes: J. W. Farley, Robert Amory, Paul A. 
Draper, A. W. Hunnewell, Serge Semenenko, J. Arthur Warner and 
Robert B. Hamblett, the latter being a new director. Robert Amory 
was re-elected Treasurer and Walter Whipple as Clerk.—V. 163, p. 196. 


National Enameling & Stamping Co.—Reduces Div.— 


The directors on March 6 declared a dividend of 50 cents per share 


on the common stock, no par value, payable March 30 to 
' holders of record March 20. Distributions of 75 cents per share were 
made in each quarter during 1945.—V. 162, p. 2821. 


National Radiator Co.—Stock Split-up Proposed— 


The stockholders will vote March 14 on a plan already approved 
by the directors to split the common stock on a 2%-for-1 basis and 


to increase the euthorized common shares to 1,000,000 from 200,000. 
There are 149,494 shares outstanding. 

Ralph W. Bolsinger, Secretary, in a letter to stockholders, said 
the increase in the authorized common stock is intended to provide 
shares for future financing if and when the desirability shall arise. 

The corporation has no present intention of undertaking any such 
financing, stockholders were told. Under provisions of the charter 
all authorized but unissued shares may be issued in the discretion of 
the directors.—V. 163, p. 315. 


National Tea Co., Chicago—Current Sales Up 40.4%— 
Period End. Feb. 23— 1946—4 Wks.—1945 1946—8 Wks.—1945 
Oat. s65 é __. $10,532,641 ($7,502,615 $20,314,438 $14,833,414 

The company at Feb. 23, 1946 had 746 stores in operation, as against 
624 a year ago.—V. 163, p. 783. 


Neisner Brothers, Inc.-—February Sales Up 9.3%— 


Period End. Feb. 26— 1946-—Month—-1945 1946—-2 Mos.—1945 
a $2,733,038 $2,499,207 $5,114,470 $4,791,442 
—V. 163, p. 783. 


New Canaan Water Co.—Annual Report— 


12 Months Ended Dec. 31— 1945 1944 
Operating revenue -_-_-~_~- TT Re A Ea HEPES EE $49,417 $48,279 
Operating revenue deductions a Poke’ 23,574 23,015 
Federai norma) and surtax ekeieah acts * 2,817 2,499 
Retirement reserve accruals__.._.....___-_----- 7,586 7,550 

Utility operating income___.....__-~----- a $15,439 $15,215 
Other income (net) ‘ a) bene ad 156 87 

OO a es 3 iiiea’ $15,596 $15,302 
Income deductions at ee 7,583 7,581 

ae EE TEER, AEP et ie $8,012 $7,721 
Dividend appropriations -.___..__-- , vs 6,552 7,020 

COMPARATIVE BALANCE SHEET DEC. 31 

ASSETS-— 1945 1944 
Ny I oe eins cperpouilih stip one Meditation ah ta $468,998 $467,889 
ia etait Sane ae: 29,398 8,927 
Temporary cash investment_..-....-.-....---- A a 14,000 
EEE SRORTEND, So cetiectnd baw datas os wm ocee 14,319 14.670 
Interest receivable -- ES a — 24 
Materials and supplies__.._.._.._-~_~- alee 4,403 2,645 
Prepayments —.~~-- wiles iehainaniteedguenip tata scandens 536 382 

. ———Ewe —_ —EEEO 

EE RR eee OE a ae 3 $517,654 $508 538 

LIABILITIES— 
Cousmeesr stock (626 par).....6-..+.---......-. $117,000 $117,000 
Premium on common stock___.__.____- aol 12,042 12.042 
3%4% ist mortgage bonds, 1960_____._..__.-__. 200,000 200,000 
ROCTIIIEE DOFGIE. cone caer meme dicnn chon i 1,543 562 
I Te nn wee emr nen 342 242 
IR aR ae CES a a 3,630 3,466 
Interest accrued .....<~.-........ ES i Ee 1,875 1,875 
Other current and accrued liabilities.._..______ eet ae 120 
Seer Un GI i ln , cetiiciren eval is am erirememes 6,483 7,009 
Meserves for retirement —.................... 129,791 122,843 
RSE ah le aE oR ae a ee - 1,940 1,832 
Contribution in aid of construction__._-...- ~~ 14,624 14,624 
CUsttel USSU *one5 iicdi.s+ a... actin 11,750 11,750 
Parwed: surgeons | S222). -4...... OS iin cae Sole 16,432 14,971 

tE- BE Cai ci aae noe bac de obe ceed $517,654 $508,538 


—V. 162, p. 1287. 


New England Gas & Electric Association—Output— 


For the month ended Feb. 28, 1946, the Association reports electric 
output of 50,467,841 kwh. This is a decrease of 1,023,810 kwh, or 
2.00% below production of 51,491,651 kwh. for the corresponding 
month a year ago. These kwh, totals do not include the output for 
St. Croix Electric Co., and International Power Co., as these com- 
panies are no longer members of the New England Gas and Electric 
System. 

Gas output for. February, 1946, is reported at 690,115,000 cu. ft., 
an increase of 26,581,000 cu. ft., or 4.01% above production of 
663,534,000 cu. ft., in the corresponding month ga year ago.—V. 
163, p. 1162. 


New York Connecting RR.—Earnings— 


January— 1946 1945 1944 1943 
Gross from railway____ $173,672 $210,268 $241,695 $216,655 
Net from railway___--- 45,556 98,715 123,593 100,750 
Net ry. oper. income__- 135,409 161,944 161,139 147,773 


—V. 163, p. 783. 


Northern Indiana Transit, Inc.—Partial Redemption— 

There have been called for redemption on April 1, 1946, at 100 
and interest, $14.000 of first and general mortgage 5% income bonds, 
series A, due April 1, 1964. Payment will be made at the Harris Trust 
& Savings Bank, trustee 115 West Monrce St., Chicago, Il, 

This corporation is successor to Northern Indiana Ry., Inc., under 
plan of reorganization dated March 27, 1939 and declared operative 
Jan. 4, 1940 (see V. 150, p. 1608). 


Northern Paciife Ry.—Earnings— 


January— 1946 1945 1944 1943 
Gross from railway... $10,844,170 $11,973,775 $11,628,183 $10,071,525 
Net from railway_-_ ~~ 2,364,327 3,028,191 3,156,113 3,185,522 
Net ry. oper. income --- 1,539,553 1,659,079 1,569,576 1,996,966 


—-V. 163, p. 783. 


Northern States Power Co. (Del.)—Weekly Output— 


Electric Gutput of this company for the week ended March 2, 1946, 
totaled 47,799,000 kwh., as compared with 46,351,000 kwh. for the 
corresponding week last year, an increase of 3.1‘ .—V. 163, p. 1162. 


Norwalk Tire & Rubber Co.—Calls 7% Stock.— 


All of the outstanding shares of 7% cumulative preferred stock, par 
Value $50, have been called for redemption on April 1, 1946, at $57.50 
per share. Payment will be made at the Guaranty Trust Co. of New 
York, 140 Broadway, New York, N. Y. 

The regular quarterly dividend of 8742 cents per share payable on 
these shares on April 1, 1946, has been declared by the directors and 
is payable to stockholders of record March 15, 1946.—V. 163, p. 657. 


Oklahoma Gas & Electric Co.—SEC Approves Pre- 
ferred Issue——Adopts More Stringent Policy Regarding 
Competitive Bidding— 


A new and more stringent policy with regard to requests for ex- 
emption from competitive bidding requirements was disclosed on 
March 5 by the Securities and Exchange Commission with the an- 
nouncement that it is ‘“‘now of the view that, as a matter of future 
policy, preferred stock issues under the Holding Company Act should 
ordinarily be submitted to competitive bidding whether or not they 
involve exchange offers.’’ 

The commission made known its position in approving an applica- 
tion filed by the company requesting exemption from competitive bid- 
ding with respect to the proposed issuance of 675,000 shares of 4% 
cumiulative preferred stock, ($20 par) for purposes of an exchange. 

The Commission said that it had changed its point of view since ap- 
proving without competitive bidding the preferred stock financing and 
exchange in the case of the Cincinnati Gas and Electric Co. 

The Commission added that since the Cincinnati decision it had 
“given considerable study to the general problem of competitive bid- 
ding on preferred stock issues.” 

“However,”’ it said, “the present issue was the subject of informal 
discussion with the staff of the Commission prior to the formulation 
of the above policy. The proposals have been approved by the 


Oklahoma State Commission as to the accounting entries, and the 
issuance of the securities has been submitted to and approved by the 
‘Under all the circumstances of ‘this 


Arkansas State Commission. 


case, and without considering this matter as any precedent in future 
— we will grant the exemption from the requirements of Rule 

-50."" 

Oklahoma Gas will offer the 675,000 shares of cumulative preferred 
in exchange ior the first 112,500 shares of its outstanding 146,478 
shares of 7‘ ($100 par) preferred stock tendered in the exchange 
offer. The remaining 33,978 shares of ola preferred would then be 
redeemed in cash at $125 a share plus accrued dividends. 

Oklahoma also proposes to issue and sell to commercial banks 
$9,075,000 of serial notes, not for resale to the public and bearing 
interest at 1%‘e, payable over a period of 742 years. 

The proceeds from the sale, with treasury funds, will be used to 
retire 33,978 shares of old preferred in the amount of $4,247,250, and 
prepay outstanding serial notes aggregating $4,875,000. 

Oklahoma's request for an order nullifying an undertaking entered 
into by the company and approved by the Commission in 1943, regard- 
ing a restriction on the payment of dividends on the capital stock of 
the company, was denied by the Commission.—V. 163, p. 1032. 


Pacific Airmotive Corp.—Registers With SEC.— 


The company has filed a registration statement with the SEC for 
150,000 shares of capital stock, par $1. 

The company olfers to its stockholders the right to subscribe for 
150,600 shares on the basis of three-tenths of one share for each share 
of capital stock held at a price to be filed by amendment. Union Oj} 
Co. of California, the beneificial owner of 212,234 shares of capital 
stock of Pacific, constituting 42.45’, of the outstanding shares, has 
agreed with the company to purchase at the subscription price all 
shares of capital stock offered which are not subscribed in accordance 
with the terms of the offering. Union Oil told Pacific that the shares 
so to be purchased by it will be acquired for investment and not for 
the purpose of resale or distribution. 

Part of the proceeds will be used to discharge a bank loan due the 
Bank of America National Trust & Savings Association. The company 
contemplates the balance will be used as follows in part to establish 
new branches in Alaska, Washington, Oreogon, California and Utah; 
to <7 existing branches and to increase inventory and working 
capital. 


No underwriter named.—V. 161, p. 1886. 


(Joseph M.) Patterson & Co., Inc.—Partial Redemption. 
There have been called for redemption on April 5, 1946, $50,000 of 
20-year 6‘- debenture bonds due Jan. 1, 1960. at par and interest. 
Puyment will be made at the Tradesmens Nationa! Bank & Trust Co., 
sinking fund agent, 142@ Walnut St., Philadelphia, Pa.—V. 161, p. 1099. 


Pennsgrove Water Supply Co.—Annual Report— 

















12 Mos. End. Dec. 31— 1945 1944 
Operating revente~..--.. i $61,087 $57,829 
Operating revenue deductions ___._____________ 29,218 33,924 
Federal normal and surtax _...__._..___ 4,479 2.441 
Retirement reserve accruals _.....___________e 8,156 7,334 

Utility operating income -__.___..___.___-- $19,235 $14,130 
Other - Macnee: (net cess siksewss 26 25 

ge iI OF i 29) aR Se CaS ae $19,261 $14,156 
REIS ae Et SEAL a Se eel, Cae rae 7,525 7,231 

es ANS. cote. tebe eS $11,736 $6,924 
Dividend appropriations ~_.-___-__-_---______ 8,401 3,388 
COMPARATIVE BALANCE SHEET DEC. 31 

ASSETS— 1945 1944 
Wn DORIS ot i tel conse a cdkion de’ $434,530 $426,272 
NN ipl ct FRA ES MEO EE OEE Oa is OM 100 100 
I = se oe inc delete aR hh gale ee le ge 8,071 4.060 
ne ees TOOTING as pan entnccuicdg ~~ -tmanes 3,000 
Rts GEO oh a kcwt cece hcwatccnbawetacen 100 100 
Seeene DONG. oa5> she ea So lee 108 453 
MOOGUUAE TOCCITRDIG 5 «oc sink e a se og 40-5 e 16,989 15,011 
Materials and supplies -___-.__-______.-- PE: eee 3,518 2,972_ 
IID essence cnte ad coslnatb eet an benpetdnindce 789 549 

I siteks s eicsecatenté-otiinatticladetindetive stobindidevlliie $464,205 $454,516 

LIABILITIES 
Capital stock: (2,710 shares no par)_...._.____ $125,000 $125,000 
3%4% ist mtge. bonds 10972..........- wk 200,000 175,000 
I SIE 1 o.oo sn ctienenen eens st deen <omedndree Winkie @ afm ents wp sind 25,600 
Accounts payable ies oe igumeriecealnchakinemebint date 1,127 1,352 
I oust, sieht dthbdameiab adie eceedadoe-taediien 4,581 2,655 
Peas (Nee | nc . wo kn 2 Hea oti nh- ee eee 167 
Other current & accrued liabilities_...._..__ 281 335 
Customers’ advances for construction —._.-_-_ 13,363 14,818 
ID rag Beree rit asco: acer hn cds gaan Relaceaanantnah taubabebiadetianits 84,097 77,557 
Contributions in aid eof construction_________- 75 475 
a Fos pe hep he es 35,282, 32,158 

tg SoBe ia SERRE. arent ots Md a RE a $464,205 $454,516 
—V. 162, p. 1288. 

Pennsylvania RR.—Earnings— 

January— 1946 1945 1944 1943 
Gross from railway____ $68,462.415 $76,283,661 $79,533,293 373,500,244 
Net from railway__.__-_ 11,787,645 12,734,045 18,055,049 19,539,900 
Net ry. oper. income___ 6,237,713 6,591,513 7,730,860 6,978,437 


—V.,163, p. 1032. 


Peoples Water Service Co.—Calls 6% Stock— 


All of the outstanding shares of 6‘ cumulative prior preferred stock 
have been called for redemption on April 1, next, at $107.50 per share 
and dividends. Payment of the full redemption price, plus accrued 
dividends to Apri] 1, 1946, will be made on and after March 18, 1946, 
at the Baltimore National Bank, 25 E. Baitimore St., Baltimore, Md.— 
V. 151, p. 253. 


Pere Marquette Ry.—Group To Oppose Merger.— 


Organization of a protective committee representing the holders of 
prior preference and preferred stocks which would oppose this com- 
pany'’s proposed merger with the Chesapeake & Ohio Ry. has been 
urged by A. G. Berse, a stockholder, in a letter to holders of those 
issues. 

Mr. Berse points out that the Pere Marquette preferred stocks are 
callable at $100 a share, plus accrued dividends. Accruals on the 
prior preference are $36.25 a share, and on the preferred, $72.50 a 
share. According to the proposed exchange of shares, which would 
consummate the merger, he added, the prior preference stockholders 
would get stocks with an indicated value of $119, and the holders of 
the preferred would get stocks with an indicated value of $103.— 
V. 163, p. 1201. 


Philadelphia Dairy Products Co., Inc.—Dividends.— 


The directors on March 5 declared a dividend of $1 per share 
on the $4 non-cumulative second preferred stock, no par value, and 
the usual quarterly dividend of $1.12% per share on the $450 cumv- 
lative first preferred stock, both payable April 1 to holders of rec- 
ord March 20. Like amounts have been paid each quarter since 
and including April 2, 1945.—V. 162, p. 2518. 


Philadelphia Suburban Water Co.—Earnings— 





12 Months Ended Jan. 31— 1946 1945 1944 
Gross reyenteg —1.2..-.-. $2,951,092 $2,929,515 $2,901.428 
Operation (incl. maintenance)--____ 1,247,387 1,224,246 1,084,131 
All Federal and local taxes________ 578,462 465,329 519.956 
Interest .chatges 549,521 551,621 553.146 
Other deductions ..............._. Cr264 Cr10,567 Cr45.561 

Balance available for dividends__ $575,985 $698 886 $789,755 


BALANCE SHEET, JAN. 31, 1946 


ASSETS—Utilitv plant, $29,299,986; cash, $1,820,503: U. S. Govern- 
ment securities, $1,324,216; accounts receivable, $122,645: materials 
and supplies, $135,644; other current assets, $210,444; prepayments, 
$13,850, unamortized discount, expense and call premium on retired 
bonds, . $103,721: unamortized expense on outstanding funded -debt, 
$145,720; unamortized cost of past service benefits—emnlovees’ retire= 
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ment income $121,548: undistributed debits, $13,092; total, 


$33,321,570. 

LIABILITIES— 1st mortgage bonds, 344‘: series due 1971, $16,375,000; 
Serial notes due subsequent to 1-31-47, $675,000; common stock, 
$2,500,000; 6% cumulative préferred stock, $3,200,000; serial notes 
due prior to 1-31-47, $150,uv0; consumers deposits, $22,031; other 
current liabilities, $51,716; accrued taxes, $592,903; accrued interest, 
$51,113: dividends declared, $95,943; other accrued liabilities, $18,738; 


plan, 


unamertized premium on debt, $745,667; main extension deposits, 
$274,337: reserve for retirement, $4,202,481; other reserves, $236,200; 
capital surplus, $1,460,751; earned. surplus, $2,669,690; total, $33,- 
321,570.—V. 163, p. 945. 


Philadelphia Electric Co.—Weekly Output.— 


The electric output for the company and its subsidiaries for 
the week ended March 2, 1946 amounted to 128,051,000 kwh., a 
decrease of 6,357,000 kwh., or 4.7’¢, from the corresponding week 


of 1945.—V. 163, p. 1201. 


Phillips Packing Co., Inc.—To Redeem 5%4% Stock— 


The company has called for redempiion om March 30, next, all ot 
its outstanding 5%‘. cumulative preierred stock, par $100, at $105 
per share and dividends.—V. 162, p. 3198. 


Pittsburgh Steel Co.—Exchange of ““B” Stock— 


1945, took action to terminate at the close 
1946, the present exchange offer extended 
to the holders of this company’s class B 7% preferred stock. 

This offer provides that each share of class B 7’, preferred stock 
may be exchanged for 4/10ths of a share of prior preferred stock, first 
series, 5'2°., one full share of class A 5% preferred stock and, in 
cases where whole shares of prior preferred stock, first series, 52“ 
are issued. $46.75 in cash for each share of such prior preferred stock, 
first series, 5'»% issved in excaange, ail in acco.dance Witn tue plan 
of exchange that has previously been sent to each holder of class B 
7% preferred stock. 

The transfer agents are: Chemical Bank & Trust Co., 165 Broadway, 
New York. N. Y., or First National Bank at Pitisburgn, Fifth Ave. and 
Wood St., Pittsburgh, Pa.—V. i163, p. 1201. 


Pratt’s Fresh Frozen Foods, Inc.—Stock Offered—Pub- 
lic offering of 450,000 shares ($1 par) common stock was 
made March 5 at $6 per share by an underwriting group 
headed by R. H. Johnson & Co. The securities are of- 
fered as a speculation. 


HISTORY AND DEVELOPMENT—Company was incorporated in 
New York on Aug. 4, 1932, as Pratt’s Fresh Frozen Fruits, Inc., and 
adopted its present name in 1934. Company commenced operations in 
1932 on a limited scale, acting as a wholesaler and co-processor of a 
restricted number of cold pack fruits, and selling to institutional 
consumers and food manufacturers, such as ice cream manulac- 
turers, commercial pie bakers and in similar commercial channels. By 
1935, additional items of quick frozen foods, principally vegetables, 
were being processed. Although bobusiness cont:nued to be operated 
on a very Limited scale, the company also began operating as a pri- 
mary dstributor, sell:ng to whoiesalers. During the per.od between 
1935 and 1941, which was one of further development in freezing 
technique and consumer acceptance of quick frozen foods, the com- 
pany estab.ished its brand names and styles with respect to a wider 
var.ety of frozen foods. 

As of Jan. 1, 1941, the company sold to George T. Edwards, a 
stockholder, its trademark and tradename “Pratt’s’’ and the emblem 
used therewith containing the words ‘Fresh Frosted,’ and the trade- 
mark and tradename “‘Gem Brand’ and the emblem used therewith 
containing the words ‘‘Fresh Frosted,’ together with the related good- 
will and a list of the company’s customers, in consideration of the 
cancellatiom of notes of the company pavable to Mr. Edwards in the 
amount of $10,000. These assets were subsequently sold by Mr. Ed- 
Wards to Fratt-Smith rioduce Coryp., an aiilate of the company, 
in cons.derat:on of the issuance by the corporation to Mr. Edwards 
of shares of its stock having a par value of $10,000. Beginning at 
about the same time, the company sold to Prati-Smith Produce Corp., 


The directors on Feb. 25, 
of business on Marcn 39, 





at book vaiue, equipment valued at $1,662 and inventory valued at 
$16,142. The company’s personnel, then cons. sting of approx mately 
40. employees, was employed by Pratt-Smith Produce Gorp., and the 
company temporarily ceased operations. Pratt-Smith Produce Corp., 


had been organized in New York in 1939 for the primary purpose of 
engaging in sales of fresh produce. It had, however, added frozen 
fruits and vegetables to its saies line and was in a position to carry 


on a sales deveiopment effort in a full line of frozen foods in con- 
junction with its sales of fresh produce. 
In the eariy part of 1943, developments in the industry, coupled 


with an increase in consumer interest in frozen foods, made it. desir- 
able to reactivate the company, and to resume operations as a pri- 
mary disiributer on an increased scale. As of Feb. 28, 1943, there 
were transferred from Pratt-Smith Produce Corp. to the company in- 
ventories of frozen toods in warehouses, certain raw food products, 
packaging supplies and a small amount of processing equipment. The 
to.al cost to the company was $26,298, which was $4,221 in excess of 
the amount at which these assets were carried on the books of 
Pratt-Smtih Produce Corp. In March, 1943, the officers of the com- 
pany were authorized by the directors to reacquire from Pratt-Smith 
Produce Corp., the rights in the trademarks and tradenames previ- 
ously owned by the company, together with the goodw.ll of the busi- 
ness of selling frozen foods to wholesale distributors, including a list 


of its wholesale distributor customers. On Nov. 30, 1943, the acquisi- 
tion was entered on the books of the company at $9,999. Pratt- 
Smith Corp., became the principal secondary distributor or whole- 


saler of the company and continued to sell to 
ers and retailers. 


In September, 1945, a new corporation, known as Pratt’s Distribu- 
tors, Inc.. an outgrowth of Pratt-Smith Produce Corp., was formed 
in New York. The stockholders of such corporation were and are 
substantially the same as those of the company. Pratt’s Distributors, 
Inc., acquired from Pratt-Smith Produce Corp., all of its frozen food 
distribution business as of Aug. 1, 1945, except for the sale of frozen 
foods to institutions in the New York Metropolitan area. Pratt- 
Smith Produce Corp., has since conducted solely a fresh produce busi- 
ness, except for the sale of frozen foods to institutions in such area. 

On Oct. 31, 1945, the company’s capitalization consisted of 25.000 
shares of 5‘. cumulative convertible preferred stock ($10 par) all of 
which were outstanding and 100,000 shares of common stock (10c par) 
of which 70,000 shares were outstanding and 30,000 shares were re- 
served for issuance upon conversion of the preferred stock. On Jan. 


institutional consum- 


23. 1946. the 25.000 shares of 5% cumulative convertible preferred 
stock were converted into 30,000 shares of common stock (10c par). 
On Feb. 6, 1946, the 100,000 shares of common stock (10c par) then 


outstanding were recapitalized by an amendment to the company’s 
certificate of incorporation into 900,000 shares of common stock (10c 
par’. Simu-taneously with the issue of the 450,000 shares of common 
stock now offered, the certificate of incorporation is to be further 
amended so as to increase the par value of the common stock from 
10c to $1 per share and to increase the authorized’ shares of com- 
mon stock’ to 1,500,000 shares. Upon such issue, 1,350,000 shares of 
common stock ($1 par! will be outstanding and 159,000 shares of such 
stock will be reserved for issuance upon exercise of: the stock purchase 
warrants. : 

PURPOSE—Net proceeds to the company from the sale of the 
450.000 shares of common stock dnd of the 150,000 warrants offered, 
estimated at $2,236,500, are to be added to working capital to be 
used for general purposes, principally the carrving of warehouse 
inventories and packaging materials and also, the granting of 
advances or loans to packers agaimst future deliver'es. The com- 
pany also intends to make a gradual reduction of its commodity loans 
which, as of Feb. 1, 1946, amounted to $1,039,711 and were obtained 
from a financing organ:zation and from a trade creditor and to elim- 
inate unsecured loans, which as of ‘the same date amounted to $250,- 
000. of which $150,000 was due to a commercial bank and $100,000 
was due to Pratt's Distr:butors, Inc. 


_CAPITALIZATION—The capitalization of the company adjusted to 
give effect to changes which are to result from this financing, are 
as follows: 


Author'zed Outstanding 


Notes and trade ecceptances payable $207,700 
Common stock ($1 par it 1,500,090 shs. 1.350°000 shs. 
Stock purchase warrants... 150,000 shs. 








STOCK PURCHASE WARRANTS—Company will issue 150,000 stock 
purchase warranis, each warrant entitling the holder thereof to 
purchase at $6 per share, at any time after Aug. 1, 1946, and on or 
before Feb. 1, 1951, one share of common. stock (par $1). 


In connection with this financing, the company has agreed to sell 
to the underwriters stock purchase warrants evidencing rights to pur- 
chase an aggregate of 120,000 shares of the common stock and to 
sell to John Whitney, 40 Wall St., New York 5, N. Y., and Leonard 
J. Cushing, Mill Neck, L. I., stock purchase warrants evidencing rights 
to purchase 20,000 shares and 10,000 shares of common stock respec- 
tively. Mr. Whitney and Mr. Cushing participated in making the ar- 
rangements for this financing. Each of such sales of stock purchase 
warrants is to be at a price of le per warrant share. 

UNDERWRITERS—R. H. Johnson & Co., is managing underwriter, 
no firm commitment to purchase the shares and warrants has been 
made. Other dealers in securities have become parties to the under- 
writing agreement as underwriters and their several commitments, to- 
gether with tnac of tue managing underwriter, to purchase speci- 


fied blocks of the total of 450,000 shares and of j ’ 
ging Baal a of the 120,000 warrants, 


No. of No. of 

R. H. Johnson & Co, __-___.___-_ . ~s 158.580 "35.975 
Newburger & Hano 49,200 | “3.200 
Buckley Brothers a elt abe? SI 30,000 5,000 
J. C. Bradford & Co. _...___. = : 30,000 5,000 
Herrick, Waddell & Co.. Inc. 24.600 4.100 
Sutro Bros. & Co. . , Sy 24 600 4.100 
Hirsch & Co. oe 24.600 4.100 
Johnston, Lemon & Co. ___ 24.600 4.100 
ena . RS ‘ 2S) : 15,000 2,500 

yn 3 Moore & Co., Inc. 15,000 2.500 
Clayton Securities Corp. wel 13,800 2,300 
McAlister, Smith & Pate, Inc. 6.900 1,150 
W. H. Bell & Co., Inc. 6,000 1,000 
J. B. Hanauer & Co. __. “Ae eee 6,000 1,000 
Jack M. Bess & Co. __ z 5.100 "850 
Ferris & Company, Ince. aa , c 5,100 850 
Mead, Irvine & Co. __ Bis : 5,100 850 
Vivian M. Manning > i 3.000 500 
W. P. Coley & Co.. Inc. fs eS 3 .c00 500 
G. H. Crawford Co., Inc.__- 2,500 425 


*Of the warrants subscribed for by R. H. Johnson & Co.. 25 975 are 
in the same ratio of one warrant for each 6 shares of common stock 
subscribed for as that applicable to all of the other underwriters By 
agreement with the other underwriters R. H. Johnson & Co. will 
pi gna A woes the remainder of such warrants, 45,000 as 

P ssible future co i 3 $i 
managing the efterion ne ng a gag ae to itself for its services in 


SUMMARY OF EARNINGS 


3 Mos. End. —Years End. Julv 31— 


as Oct. 31,°45 July 31,45 July 31,'44 July 31, '43 





sales 5 preacirins hs hagrc $755,810 $2,608,232 $1,500,279 $4: 

! ‘ j Z . 5 ; 29,535 
Cost of goods sold___ 647,207 2,276,001 1,260,712 362,987 
mig eigen ny 25,020 152,670 130,550 41,069 

+ gen. adm. exp. 41,317 135,422 5 : 
Prov. for dbtful. accts. 300 1,124 bers wis SA 

Gross profit $41,765 $43 014 
Other income ; 234 95 per 4 

Total income Wye $42 000 i ~ $43. 109 . $54,308 $7,146 

ota z . 54,308 $7,146 
Interest charges 6,686 11,778 21,195 3,829 
Prov. for Fed. inc. and : 

excess profits taxes 25,500 11,300 17,279 671 

Net income $9,813 $20,033 $15,833 ae "$2,645 


—V. 163, p. 318, 


waren Service Co, of New Hampshire—Registers With 


The company on March ] filed ‘a registration with the SEC for 
102,000 shares of preferred stock, $100 par. The stock is to be offered 
#t competitive bidding, with the dividend rate supplied by amendment. 

The stock will first be offered to the holders of the company’s $6 
and $5 dividend preferred stock on a share for share basis, with cash 
adjustment. The unexchanged shares of the new preferred are to be 
seld to underwriters for resale to the public. All shares of old pre- 
ferred not exchanged will be called for redemption at $107.50 for 
the $6 and $105 for the $5 preferred, plus accrued dividends. 


y--4 names ef the underwriters will-be filed by amendment.—vV. 163 
By --% E q 


Public Utility Engineering & Service Corp.—Output— 


Electric output of the operating companies served by this corpora- 
tion for the week ended March 2, 1946, totaled 181.432.000 kwh., as 
compared with 194.049.000 kwh. for the corresponding week last year, 
a decrease of 8.47.—V. 163, p. 1201. 


Punta Alegre Sugar Corp.—Annual Report— 
CONSOLIDATED INCOME ACCCUNT, YEARS ENDED SEPT. 30 





1945 1944 1943 

Revenue from sugar a $11,094,576 $8,577,479 $6,399,269 
Revenue from other sources_____. 1,225,877 2,317,024 428,628 

Total revenue ....$12,320,452 $10,894,503 $6,827,996 
Operating expenses lest 8,90) ,638 7,320,581 5,605,347 
Msc. charges, less credits inet)__. 103,530 91,715 44,218 

Profit on operations $3,315,284 $3,482,207 $1,178,432 
Interest (net) Cr3.378 94,333 195,474 
Prov. for depreciation , sie hasasiatias 494,262 533,786 341,275 
*Prov. for Cuban profits and int 

taxes and U. S. inc. taxes____. 946,437 898,623 280,174 

Net income for year__ a : $1,877,963 $1,955,465 $361,599 
Earns. per share : $4.59 $4.77 $0.88 


*No. U. S. excess profits taxes payable. 
CONSOLIDATED BALANCE SHEET, SEPT. 30 


ASSETS— ou". s40 
Cash in banks and on hand .. $3,286,841 $2,142,333 
Accounts receivabie aap 613,221 1,169,408 
Sugar and molasses on hand 840,888 1,177,659 
Advances to planters ; : 587,221 318,847 
Supplies in commercial stores, at cost 135,296 156,679 
tU. S. certificates of indebtedness (per contra) 702,042 dub seiee 
Total working assets ewemeky ee . in pa 1,507,891 1,663,319 
Investments ‘ ee ; - 337,752 20,252 
iNet fixed assets___ . 13,652,127 13,947,203 
Deferred charges - 3 pale Ae 40,767 51,555 

Total _. $21,704,042 $20,647,255 

LIABILITIES— 

Notes payable to bank (per contra)__._______ $700,000 Siieaale tie on 
Accounts payable and accrued expenses 664,188 674,834 
Prov. for ship. exps. of sugar and molasses 59,316 148,169 
Sinking fund note payable to bank (1945) aloes 363,299 
Provision for Cuban profits and interest taxes 

and U. S. income taxes_ = g 946,887 996,205 
Accrue’’ interest on long-term debt of sub. cos. : M 7,500 
Liens (censos) on properties . 4,070 4.070 
Long-term debt of sub. co._ : siti 386,701 
Deferred credit aa Debts de $2,825 42,825 
General reserve : 11,549,140 11,549,140 
Capital stock (par $1) 409,530 409,530 
Earned surp!us tiasidbedon wc cote 3: 7,328,086 6,064,283 

Total Crone . ert _. $21,704,042 $20,647,255 


+At cost and accrued interest, deposited as collateral for notes pay- 
able to bank. tAfter reserves for depreciation of $8,748,625 in 1944 
and $9,163,258 in 1945.—-V. 162, p. 499. 4 


(George) Putnam Fund of Boston—15-Cent Dividend 


The trustees have declared a dividend of 15 cents per share, pay- 
able April 20 to holders of record March 30. Payments in 1945 were 
as follows: April 16, July 20 and Oct. 20, 15 cemts each; and Dec. 15, 
35 cents.—V. 163. p. 820. 


Raytheon Mfg. Co.—Consolidation Approved.— “as 


The directors of both this company and the Submarine Signal Co. 
have approved unanimously the proposed consolidation of the twa 
companies, it was announced on March 6. Five shares of Raytheon 
will be exchanged for one share of Submarine Signal, with the latter 
company retaining an interest in certain special situations. Counsel 
for both companies are working on the legal details involved, and as 
soon as these are completed special meetings of stockholders will be 
called to vote on the plan.—vV. 162, p. 1807. 


Regal Shoe Co.—Stock Offered—As mentioned in our 
issue of March 4 initial public financing on behalf of the 
company was undertaken Feb. 28 with the offering of 
300,000 shares ($1 par) common stock by Van Alstyne, 
Noel & Co. and Cobu & Torrey. The stock was priced 
at $6 a share. Coincident with the offering to the pub- 
lic, the company offered also at $6 a share, 25,000 shares 
of common stock, without underwriting, directly to cer+ 
tain officers, employees and others associated with the 
company. 

BUSINESS—Company is engaged in the manufacture and sale of 
shoes. Men’s and women’s shoes are sold by the company through 
chain of 64 retail stores lecated in principal cities in the States 0% 
Alabama, Caiifornia, Connecticut, Georgia, Illinois, Maryiand, Massa* 
chusetts, Michigan, Missouri, New Jersey, New York, Vhio, Oregot, 
Pennsylvania, Rhode Island, Texas, Virginia, Washington and Wis- 
consin and the District of Columbia. In addition to men's and women's 
shoes, other preducts are sold at the company’s stores, such as rub+ 
bers, slippers, hosiery and various accessories which coumonly ar 
sold in shoe stores. Approximately 80° of the company’s business 
consists of the sale of shoes, of which shoe sales approximately 80° 
of the dollar volume is from the sale of men’s shoes and 20% is from 
women’s shoes. The other 20% of the company’s business consists 
of the sale of accessories other than shoes above referred to. The 
percentages. have not varied substantially during the past tive years. 
All sales are on a cash basis and no credit is extended. 4 

The company markets its shoe products under the nationally knewh 
trade name of “Regal,” which is a registered trade-mark owned by 
the company. : 

The company’s stores are situated in principal retail shopping areab 
of the cities in which they are located and are modern in design and 
appointments. . 

The company manufactures and produces in its factory located. at 
Whitman, Mass., approximately 80% of all the men’s shces at i 
stores. Company is not engaged in the sale of shoes at wholesale. The 
capacity of the factory (which is not at present being fully utilized) 
is approximately 5,000 pairs of men’s shoes per day. The remaining 
20% of the men's shoes sold, and all of the women’s shoes scld, are 
manufactured by other companies in accordance with directions and 
specifications established by the company. 

Until the year 1945 the company had no Government centracts for 
shoes, In that year such Government business amounted to approa® 
mately $359,000, which is not subject to renegotiation; this business 
was handled without any expansion of the company’s manufacturing 





facilities. Accordingly the company has had no serious reconversion 
problems. 
SUMMARY OF EARNINGS FOR CALENDAR YEARS (090 Omitted) 
10 Mos, '45 1944 1943 1942 1941 
Net sales) ......+....; $6,783 $6,580 $7,148 $7,743 $5,812 
Cost of sales, exps., 
ete. other charges z 
tnet) pod A didn en tach ca 5,177 5,911 6.230 .« 6.627 5.242 
Net inc: bef. Fed. ‘ , " 
taxes _ $575 $669 $918 $1,116 $570 
Fed. inc. & ex. profs. : a 
canes osu ; 348 364 563 683 136 
Net income __ ~~... $227 $305 $325 $433 $384 
No. of stores oper. 64 71 75 7 8l 
CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 
Authorized Outstanding 
3°° notes (bank loans) ; i $500,000 78$9000,000 
Common stock ($1 par) eis elou ae *750,000 shs. 475,000: shs. 
Common stcck purchase warrants___-- 100,000 shs. +100,000 shs, 


‘Of which 100.0°0 chares are reserved tor issuance up ™ exercise of 
the warrants. tEach warrant entitles the holder to purchase one 
share of co™mon stock et ge ver snare at any time at or prior to 
3 p.m. (EST), on Jan. 31, 1051. {The company has arranged with 
Marine Midland Trust Co. of New York and Bank of New York for 
loans to the company in the amount of $250,000 from each bank. Said 
leans, aggregating $500,000, are evidenced by two promissory notes, 
one to each bank, The notes wili be payable at the rate of $12,590 
each on June 30 and $12,500 each on Dec. 31 of each year from 1946 
to 1955. inclusive, and will bear interest at the rate of 3% per annum, 
payable on June 30 and Dec. 31 in each year. 

The transfer agent for the common stock is Marine Midland Trust 
Co. of New York, and the registrar is Bank cf New York, Néw 
York, N. Y. 


WARRANTS—Company, by action of its stockholders taken on 
Jan, 22, 1946, has authorized the issuance of 100,L00 common stock 
purchase warrants entitling the holder thereof to purchase at $6 
per share at or before 3 p.m. (EST), Jan, 31, 1951, cne share of com- 
mon stock. Of the 100,000 warrants, 60,000 will be sold by the com- 
pany to the underwriters at 19 cents ner warrent The re~aining 
40,000 warrants were issued upon reclassification of the company’s com- 
mon stock (no par) and were acquired by Jonn J. Daiy, the cresident 
and a director of the company. 

PURPOSE—The total net proceeds to the company from the sale 
of the 300,000 shares being offered by the underwriters, from the 
sale of the 60,000 warrants being sold to the underwriters and from 
the sale of the 25,000 shares being sold direct by the company are 
estimated to be $1,633,827. Company will receive substantially con- 
temporaneousiy $490,000 net as the proceeds of the bank loans. The 
proceeds are expected to be applied substantially as follows: ‘ 


To reimburse the treasury in part for the cost of purchas- 


ing and retiring its preferred stock, which aggregated. __ $1,532;5€0 
To reimburse the treasury in part for the cost of acquiring 
17,500 shares of common stock, which aggregated___-__- 997,500 


The above figures exceed the total prcceeds from the financing by 
approximately $406,000 which will be provided by corperate funds. > 


COMPANY'S OFFERING—Company is offering 25,000 shares of com- 
mon stock to such officers, employes and others associated with os 
company as John J. Daly. President. shall determine within the per 
of 30 days following the effective date of the registration statement. 
Such offering will be at $6 per share and will be made only to per- 
sons who will purchase the shares for investment and not for resale, 
There are no underwriting discounts or commissions in “ene 
with such offering, the company receiving the entire preceeds of $ 
per share. ; 

UNDERWRITERS—The underwriters are Van Alstyne, Noel & C€p., 
and Cohu & Torrey.—V. 163, p. 1202. 


Reliable Stores Corp.—Quarterly Dividend Increased, 


The directors on March 5 declared @ regular quarterly ‘dividend of 
25 cents per share on the common stock .or the period from Jan. 1 
to March 31, 1946, payable April 1 to holders of record March 22. 


reviously the company paid 12% cents per share each quarter, and 
io addition an are of 50 cents was disbursed on July 1, la t year. 
Payments in 1945 amounted to $1 per share, the same as in 1944. 

The usual. querterly dividend of 37*%2 cents per share on the 78.440 
shares of convertible preferred stock was also declared, payable April 1 
to holders of record March 22.—V. 162, Pp. 2023. ; : 3 
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Kemington Rand, Inc.—Secondary Offering—Tucker, 


Anthony & Co., on March 5 made a secondary offering 
of 25,000 shares of common stock (par $1) at $36 per 
share with dealer’s discount of 60 cents.—V. 163, p. 318. 


(The) Kenner Co., Youngstown, O.—Annual Report— 


i 945 1944 

Years Ended Dec. 31— 16 / 1944 
Sales (less returns and allowances) 61.280.96) way 

Government and State beer taxes : a : 1,055,609 995,2 

Cost of mfg., bottling, racking, sales, delivery, , : 
general admin., financial expenses — — 
Provision for depreciation , a ap 
Provision for Federal taxes on incom 93,677 43 
Net ‘ncome $51,753 $73,516 
Dividends, 10‘- on capital stock 51,300 91,300 
Increace in earned surplus $453 yore 
Earned surplus, Jan. 1 86,755 64,539 
@arned surplus $87,208 $86,755 
Earnings per snare_ $0.10 $0.14 


BALANCE SHEET, DEC. 31 
ASSETS 


Demand deposits in banks and cash on hand $61,139 uns 








U. S. savings bonds (defense series “F’’) 119,508 18,537 
Trade receivables (less reserve) 8,030 1,925 
Other receivables. . cities 3,407 - -- 
Excise stamps, etc. i Mam EOwe a 67,754 23,032 
Inventories ere - PR Ry AE IOS aR 77,627 71,261 
Net packaging and distributing equip. ‘net) 87,915 81,597 
Building and cquipment (nei) sain eee 246,615 246,536 
Land ‘ ea A 56,000 56,000 
Prepaid expenses___- ae : ht MAIO OED 14,750 10,957 
Goodw'l Toe eS a ete 1 1 

Total $742,747 $724,470 

CLIABILITIES— . 
Accounts payable_ SS ee LAS 38,732 1 7,425 
Dividends declared_________-~- R ‘ wnt nantes 25,650 
Contract payable (for plant improvements) 20,675 a 
Taxes (other than Federal income )-__ vt ow 4,736 6,051 
Pederal taxes on income (net) 3 13,207 8,322 
Customers’ cash deposits on containers , 2,079 
Capital stock (par $1) _- CE es ae 513,000 513,000 
Ee SIRES Pe Oe eT 65.188 65.188 
Earned surplus_.....~- eal ie sats gs 87,208 86,755 

a - + Ea ea Sie $742,747 $724,470 
—V. 161, p. 920. 

Rutland RR.—Earnings— 

January 1946 1945 1944 1943 
Gross from raigvay_ $414,990 $329,637 $371,872 $327,578 
Net from reilway 426,926 “106,258 *12,018 6,060 
Net ry. oper. income. "55,448 *137,382 *31,458 *12,353 


Deficit.-V. 163, p. 1202. 





NOTE—For mechanical reasons it is not always 
possine to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 








Ryan Aeronautical Co. (& Subs.)—-Report— 


INCOME STATEMENT 9 MOS. ENDED JULY 31, 1945 


Net sales ‘manufacturing operation, including amounts 

receivable under CPFF contracts $42,802,855, school 

yperation $200,825) an A al nk n Spin i . $43,003,680 
Other income _______ 


74,135 


Total income . $43,077,816 


Cost of sales 


MME tdi hb dda wintalet coke dindsinn..- 40,767,062 
rr ncn Oe eee nee : 218,430 
General and administrative expense __._.....__.____ 1,235,839 
TS BNE a ET SS Sp aR aT 136,334 

gg RERFES; = ER SAG ae Se a = ae ~ $700,150 
Se eee cane 128,094 
Pederal excess profits tax (after post-war refund $41,766) _ 327,161 

Net income ____..-. ideas tsa dlicn Langtines tate th wy <a é “ ” $244,896 
Previous earned surplus ___._________________ read 2,459,074 

Total surplus ____ Pere Ue NE aU itehach tita bi eebhtp sHsp adn gS ae " $2,703,969 
ET EES RE CREF Bis 65,879 
Earned surplus July 31, 1945 ______ aioe ae "$2,638,091 


CONSOLIDATED BALANCE SHEET JULY 31, 1945 


ASSETS——Cash, $1,039,299; cash in special account under regula- 
tion V-Loan, $99,884; tax redemption bonds, $300,000; edeounan re- 
geivable, $1,980,502; due from United States Government (unreim- 
bursed costs and fee under CPFF contracts, $7,629,077; other contracts, 
$511,439, $7,940,516; inventories, $3,611,826: investment in and ad- 
vances to subsidiary not consolidated, $16,762; other investments, 
$2,476; post-war refund receivable, $552,798: tax refund receivable, 
$45,340; property, plant and equipment at cost (after reserve for 
depreciation and amortization of $1,327,530), $742,843; patents—(un- 


amortized balance), $1,285; deferred char 21; - 
ghey arges, $321,121; total, $16, 


LIABILITIES—Notes payable—banks—regulation V-Loan, $8,500,000: 
accounts payable, $1,550,706; salaries and wages payable, $458,723; 
provision for Federal taxes on income, $1,258,029; accrued taxes other 
than income, $572,418: other liabilities, $144,352; reserve for service 
aud repairs under contract guarantees, $42,777; reserves for contin- 
gencies and post-war adjustments, $621,744: capital stock (‘par $1), 
af aaa — in ——. geen ge: earned surplus, $2,638,091; cost 
of ; Shares of capital stock held by wholl i 
 Br$83,819; total, $16,655,652.—V. 161, p. 1248. —— ee 


Saguenay Co., 
Planned.— 


Reduction of long-term debt from $27,995,000 to $23,200, is 
planned by this company in a financing transaction now in od 
of preparation and expected to be undertaken later this month. 

The plan provides for the sale of $23,200,000 25-year first mortgage 
bonds to be offered publicly in the United States by a pment or 
underwriters headed by Mellon Securities Corporation. Registration 
of the new issue was filed with the Securities and Exchange Com- 
mission on March 1. The remainder of the funds to be used for 
the redemption of all presently outstanding mortgage bonds is to be 


obtained through the private placement in Canada of 2’; - 
tig short-term 


Sinking fund provisions of the new first mortgage bonds con- 
template the retirement of 70’: of the bonds by maturity. Price 
and coupon rate are to be named by amendment to be filed later. 

The company supplies electric power to the Aluminum Co. of 
Canada, the Shawinigan Water & Power Co., and several paper 
mills, on long-term contracts.—V. 163, p. 1034. 


Power Ltd. (Canada). — Financing 


Scullin Steel Co.—Interest Payment.— 


The New York Curb Exchange has received notice that this com- 
peny will pay on April 1, 1946, on the income mortgage bonds, ma- 
turing Oct. 1, 1951, fixed interest of $15 per $1,000 bond, on sur- 





an et tt as > foe a 


render of fixed interest coupon 19. An additional payment of 330 
per $1,000 bond will be made on surrender of income interest cou- 
pon 9.—-V. 163, p. 1034. 

Seiberling Rubber Co.—Registers With SEC.— 

The company on March 4 filed a registration statement with che 
SEC for 35,000 shares of cumulative prior preferred stock, $100 par 


The dividend rate will be filled by amendment. 

The company is offering the holders of the 14,756 outstanding shares 
of its $2.50 cumulative convertible prior preference stock the right to 
exchange such shares for shares of new prior preferred on the basis 
of two shares of prior preference for one share of prior preferred 


plus a cash adjustment. Any shares of old preference stock not ex- 
changed will be called by the company for redemption. The under- 
writers -vill purchase from the company any of the 7,378 shares of 


new preferred as are not issued on the exchange, as well as the re- 
maining 27,622 shares which will be offered to the public at a price 
to be filed by amendment. 

Net. proceeds will be utilized to retire the $1,300,000 li-year 4’ 
sinking fund debentures, and to retire, either pursuant to the exchange 
offer or by call for redemption, the outstanding 14.756 shares of 
prior preference stock. The balance of net proceeds will be added to 
company’s general funds, It is expected approximately $700,000 will 
be used to complete the purchase of certain machinery installed in the 
company’s plant during the war by Defense Plant Corp:, and the pur- 
chase of additional necessary equipment. The company also expects 
to enlarge its plant at a cost of $100,000. 

E. H. Rollins & Sons, Inc., heads the underwriting 
p. 3199. 


group.—V. 162, 


Shamrock Oil & Gas Corp.—Bank Loan— 


The corporation has borrowed $106,000 from the Union Trust Co. of 





Pittsburgh. The proceeds of the loan, which is payable in ten equal 
semi-annual instalments of $10,000 beginning July 1, 1946, will be 
used by the company as additional working capital —V. 163, p. 1034. 
Shippers’ Car Line Corp.—Calls 4% Debentures— 
All of the outstanding 1iC-year 4% debentures due Jan. 1, 1949, 
have been called for redemption on April 1, 1946, at 100 and interest. 
Payment will be made at the Marine Midland Trust Co., trustee, 120 


Broadway, New York, N. Y.—V. 


N. 


161, p. 2489. 


61 Broadway 
Approved.— 


The corporation announces that its security holders have approved 
the proposed refinancing of its first mortgage income certificates. 
A new mortgage for $3,500,000 will be placed with the Metropolitan 
Life Insurance Co. and $249,000 of income notes will be issued 
to bondholders who have subscribed for same. Redemption of the 
outstanding first mortgage income certificates will be made at 
the Clinton Trust Co, New York City, N. Y., on April 1, 1946 at 
$105 for each $100 of principal amount, together with interest. 
Pirst mortgage income certificates and voting trust certificates pre- 
viously attached to one another may now be detached and transferred 
separately.—V. 161, p. 1811. 


Corp., Y. City.—Refinancing Plan 


Southeastern Corp.—Calls Another Bond Issue— 

The corporation has called for redemption on April 1, next, all of 
th outstanding Southeastern Gas & Water Co. first lien collateral 
trust bonds, due June 1, 1951, at 100 and interest. Immediate pay- 
ment will be made of the full redemption price, plus accrued: interest 
to April 1, 1946, upon presentation and surrender of said bonds. 
V. 163, p. 821. 


Southeastern Gas & Water Co.—Bonds Called— 


See Southeastern Corp. above.—V. 162, p. 174. 


Southern Colorado Power Co.—Weekly Output— 


Electric output of this company for the week ended March 2, 1946, 
totaled 2,081,000 kwh., as compared with 2,044,000 kwh. for the corre- 


sponding week last year, an increase of 1.8’: .—V. 163; p. 1202. 
Southern Railway—Gross Earnings— 
1946 1945 1945 1945 


Period— 
Gross earnings -- 
—V. 163, p. 1202. 


Week Ended Feb. 28 Jan. 1 to Feb. 28—— 
$5,817,708 $7,524,104 $44,857,509 $59,106,220 


Southwestern Gas & Electric Co.—Partial Redemption 


The company has called for redemptien on April 1, 1946, at 106 and 
interest, $160,000 of first mortgage 3',°- bonds, series A, due Feb. 
1, 1970. Payment will be made at the City National Bank & Trust Co., 
trustee, 208 So. La Salle St., Chicago, Ill.-—V. 162, p. 2686. 





Spicer Manufacturing Corp. (& Subs.)—Report 

















Years Ended Aug. 31— 1945 1944 1943 
$ $ 5 

Profit from operations__ 21,150,829 *18,637,777 *13,492,529 
Deprec. of plant & equipment 610,030 599,172 604,589 
Amortiz. of war plant facilities 4,695,218 2,397,080 2,082,344 
Administrative and general expenses 2,646,330 2,702,385 2,178,279 

Gross profit _ 13,199,251 12,939,140 8,627,317 
Dividends received from investm'ts 79,361 79,345 63,780 
Discount on purch., interest, etc. 

income inet) 239,339 231,372 253,625 

Total income ____- 13,518,451 13,249,856 8,944,722 
Expenses of idle plant i i 15,629 
Cooperative retirement plan J 441,714 
Federal normal income and surtax 875,000 980,000 900,000 
Excess profits tax____ 9,000,000 +*8,095,000 45,225,000 
Prov. for postwar adjust., & conting. 1,500,000 ‘ ° 
Accelerated amortiz. of war plant 

facilities (net) $87,714 pias heats 

Net profit .. ee r 3,558,737 2,174,856 2,362,380 
Dividends on old preference stock 167,992 210,000 210,000 
Dividends on new preference stock_ 16,730 : = 
Dividends on common stock 900,000 900,080 675,000 


*After deducting provision for renegotiation of war business. After 
deducting debt retirement credit of $720,000 and postwar refund of 
$235,000. {After deducting debt retirement credt of $480,000 and 
post-war refund of $100,000. sAfter deducting related claims for 
refund of prior years’ Federal taxes on income and renegotiation 
rebates estimated at $2,365,000. 


CONSOLIDATED BALANCE SHEET AUG. 31 
ASSETS— 





1945 1944 

*Land, buildings, machinery and equipment____ $4,731,013 $4,530,360 
$War plant facilities__ A va at 7,147,932 
iS ERS “a oa SAEED Meg 9,324,409 11,403,854 
Accounts and notes receivable_-_ boaane 2,477,833 6,568,421 
U. S. Treasury notes, tax series an iy : 5,246,140 
Claims under terminated war contracts Ae. 7,834,841 ee aa tic 
Receivable for facil. installed by U. S:! Govt.__ ety | 552,224 
TN _.. 17,475,194 12,423,427 
Estimated refund of prior year's taxes inet). 2,499,499 sei pestpeires 
Investments and advances. os 1,958,488 1,799,682 
Deferred charges Gl acaiih dhs Oss nee 94,328 283,668 

Total PRES 5 SAE OP oa . $36,395,605 $49,955,710 

LIABILITIES— 


*Capital stock 5S ceils i a! sr 
Treasury stock. _....... ‘ 


- : : __..___}Dr1,046,582 
Accounts payable and sundry accruals ws 6,410,365 


7,465,913 
peeeerve -Tet 4ane6 0 ins = 10,464,916 22,132,881 
Reserve for conting. and postwar adjusts._ 2 seeks 2,500.000 
Capital surplus __- nih gh aio ie ra 1,696,503 1,545,350 
a a canines aris bagels 16,323,821 11,329,398 


-------- $36,395,605 $49,955,710 
1945 and $7,936,546 in 1944. 


Total ee Vad Sy ae 
*After depreciation of $8,233,722 in 


*Represented by 70,000 no par shares of cumulative preferred stock, 





$2 dividend in 1945 (1944 83 dividend! and 300,000 no par shares of 
common stock 30,000 shares of preferred stock. ‘After reserve for 
amortization of $12,829,334 in 1945 and $5,681,402 in 1944.—V. 163, 


p. 232. 


Southwestern Public Service Co.—Registers With SEC 


The company on Feb. 27 field a registration statement with the 
SEC for two classes of cumulative preferred stock, consisting of 65,- 
000 and 50,000 shares, respectively. The dividend rate will be filed by 
amendment. 

An aggregate of only 65.000 shares of both classes of preferred 
stock are to be issued at this time. Holders of the outstanding 4%4 “% 
old preferred will be given the opportunity to exchange the old pre- 


ferred for the new preferred on a share for share basis, with cash 
adjustment. All shares of old preferred not exchanged will be re- 
deemed. Unexchanged new shares will be offered by the under- 
writers to the public at price to be filed by amendment. 

Dillon, Read & Co., Ific., heads the underwriting group.—V. 163, 
p. 1035. 

Spiegel, Inc.—February Sales 35.56% Higher.— 

Period End. Feb. 28 1946— Month—1945 1946-——2 Mos.——1945 
Consolidated net sales $6,072,902 $4,479,861 $10,485,683 $7,607,973 


~—V. 163, p. 822. 


Standard Factors Corp.—Registers With SEC.— 


The company Feb. 27 filed a registration statement with the SEC 


for $730,000 4%’, 15-year convertible subordinated debentures, due 
Dec. 31, 1960, and 22,500 shares of common stock, par $1. 
The debentures and common stock ere offered in units, consisting 


of one debenture in the principal amount of $1,000 and 30 shares ot 
common stock, at a price of $1,050 per unit. 

The proceeds will be used to redeem company’s outstanding subordi- 
nated debentures in the principal amount of $616,832, and the balance 
added to working capital. 

Sills, Minton & Co., Inc., 
p. 2683. 


heads the underwriting group.—vV. 162 





Standard Milling Co. — Securities Offered—As men- 
tioned in our issue of March 4 Stone & Webster Secur- 
ities Corp. headed a group of underwriters which on 
Feb. 26 offered to the public $2,500,000 15-year 342.7% 
sinking fund debentures, due Feb. 1, 1961, and 357,500 
shares common stock (par $1). The debentures were 
offered at 103 and interest, to yield 3.25% to maturity 
and the common stock at $12.50 per share. 


COMPANY—tThe company, originally named Bengel Miiling Co., was 
incorp. Oct. 31, 1945, in Illinois. It subsequently changed its corporate 
name to Standard Milling Co. Company was organized to acquire the 
operating properties and certain other assets of Standard Milling Co 
(Del.), related to its business of handling, storing and milling grain 
and to continue the operation of such business. 

The company was organized by J. C. Beaven and Wm. C. Engel who 
are the promoters of the company. Each of them presently owns 5,006 
common shares which they have purchased from the company at $1 
per share. J. C. Beaven*has egreed to purchase an additional 5,000 
common shares and Wm. C. Engel has agreed to purchase an addi- 
tional 2,500 common shares from the company, in each case at $11.03 
per share. The net bock value of the common shares of the company 
after completion of the present financing will be $9.30 per share. 


PRO FORMA SUMMARY OF SAL#ZS AND EARNINGS 
Net sales— 6 Mos, End. —Years End. June 30— 








Regular products— Dec. 31, 45 1945 1944 1943 
Govt. war purchases $1,945,338 $3,328,693 $2,149,441 $1,267,256 
All others 12,482,775 19,053,827 19,158,867 17,058,364 

War products 2.983.713 10,767,583 17,452,201 3,361,552 

Elevator income 628,735 1,107,360 1,167,814 893,212 
Total $12,040,561 $39,928,223 


$34,257,468 


$22,580,391 








Cost ef goods soid-—— 


























Before deduct. Fed. 
subsidy : $146.744.751 $34,617,185 $38,092,967 $19,764,662 
Less Fed. subsidy 2.388.733 3,721,655 2,213,662 Ree See 
Net profit $16,356,018 $30,895,530 $35,879,305 $19,764,664 
Profit before prov. for 
Fed. inc. and excess 
profits tax £714,180 $1,557,055 ¢2,497,991 $1,451,205 
Prov. for Fed. inc. and 
excess profits tax 370,609 972,000 1,770,600 644,000 
$344,180 $585,055 $727,991 $807,205 
Net profits per books: 
Stand, Milling (Del.) $358,973 $630,990 $940,605 $461,065 
Family Flour Div. of 
Best Foods, Inc. 41,084 85,752 182,386 244,781 
Total profit $400,057 $716,742 $1,092,991 $705,346 
Add elim. of prov. for 
contingencies as 4 85,000 288,81L 
Adj. of prov. for Fed. 
income taxes Dr55,877 Dr131,687 Dr450,C00 Dr187,452 
Net profit $344,180 $585,055 $727.991 $807,205 


HISTORY AND BUSINESS—-The selling corporation is engaged in the 
general business of manufacturing and selling flour, feed and ground 
grains and in the general merchandising and storing of grain. The 
selling ccrporation’s origin dates back a little more than 100 years to 
the flour milling business conducted in New York State by predecessors 
of Hecker-Jones-Jewell Milling Co. 

The selling corporation, which was incorporated in Deiaware in 1932, 
is the successor by acquisition, merger, consolidation or otherwise. 
among others, of Hecker-Jones-Jewell Milling Co. (N. Y.), incorporated 
in 19607; Northwestern Consolidated Milling Co. (Minn.}, incorpcrated 
in 1891. and Southwestern Milling Co., Inc. (N. Y.), incorporated in 
1915. The selling corporation and its predecessors since 1929 have 
been owned by The Best Foods, Inc. and its predecessors. 

The selling corperation’s most important activities during many 
years has been the production and merchandising of flour and feed 
An important development in the selling corporation’s business took 
‘place when the selling corporation entered the commercial elevator 
business through the operation cf grain elevators for public storage 
and general merchandising of grain in Buffalo in 1938 and in Kansas 
City, Mo., in 1940. The largest portion of the grain handled and storec 
in these two elevators is fcr outside customers as contrasted to grain 
handled for the benefit of the selling corporation's flour mills. During 
the past five years the commercial elevator business has contributed 
materially to the earnings of the selling corporation. The gross income 
from the selling corporation’s commercial] elevator business for the five 
fiscal vears ended June 30, 1945. and fer the six months ended Dec. 
31, 1945, was approximately 3.67, 57, 3.9%, 2.9, 3.2% and 3.4% 
of the total net sales for the respective periods. 

The selling corporation produces two major types of flour, namely, 
family flour for household use, and bakery flour. During the war pe- 
riod it commenced: preduction of granular flour for use by distillers. 
Feed produced by the selling corporation is primarily mill feed, a by- 
product of its flour manufacture. The dollar volume of net sales of 
marfufactured products for the six months ended Dec. 31, 1945, was 
divided into approximately 92’, of sales of flour (including mill feed) 
and approximately 8% of sales of milo grits. barley grits and ground 
grains. Its family and bakery flovr and mill feed are merchandised 
in a highly competitive market. ~ 


PURPOSE—The amo nt to be received by the company from the sale 
of the debentures and common shares is estimated at $6,407,325, after 
deducting estimated expenses of $68,050. All of such net proceeds, 
together with the proceeds of the sale of 7,500 ccmmon shares to J. c. 
Beaven: and Wm. C. Engel at $11.05 per share and the proceeds of 
bank loans to be made concurrently with the sale by the company otf 
the debentures and common shares, are to be used to pay the purchase 
price, estimated to be $7,557.937 texcluding an estimated $405,574 of 
accountS payable and accrued wages to be assumed by the company), 
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of the selling corporation’s milling business; to purchase and install 
additional packing and conveying machinery and equipment in the 
2our mills at Kansas City, Kansas, and Minneapolis at a cost of ap- 
proximately $300,000 and to provide working capital. 
CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


15-year 34%‘% sinking fund debs., due Authorized Outstanding 
| 2 Statens _. $2,500,000 $2,500,000 
Capital stock ($1 par>_- ss 500,000 shs. 375,000 shs. 


BANK CREDIT—Company has arranged lines of credit with various 
commercial banks in an aggregate amount of $10,000,000. Company 
sntends to incur short-term borrowings from such commercial banks 
it an aggregate amount which, when added to the net proceeds of the 
sale by the company of the securities now offered and an additional 
’ 500 common shares, will exceed“the aggregate amounts initially pay- 
oaneen the company to the selling corporation by approximately $1,- 

It is estimated that the aggregate of such bank loans will be $2,- 
550.000, 

UNDERWRITERS—tThe names of the underwriters, and the principal 
amount of debentures and number of common shares to be purchased 
by each of them, respectively, are as follows: 


‘ Debentures Com. Shs. 
Stone & Webster Securities Corp..___- $800,000 60,000 
a OSE ee ee 340.000 26,000 
Glore, Forgan & Co.__________ . - 340,000 26,000 
Ladenburg, Thalmann & Co.. Palghat ne 340,000 26,000 
Lee Higginson Corp............____. =: ___-- 340,000 26,000 
Paine, Webber, Jackson & Curtis_..____ 340,000 26,000 
Central Republic Co. (Inc.)_._"______ - Ft 2 Bgncediaks 17,000 
Coffin: & Burr, Inc.__- S- , amt 17,000 
Harris, Hall & Co. (Inc.) na Oe he Oe Be 17,000 
Hemphill, Noyes & Co.__ : STs % 17,000 
Hornblower & Weeks____ SL SS ad SORE. _ ae’ 17,000 
\- & " > >. Se Re 17,000 
The Wisconsin Co.__ PRS Nm eae ae 17,000 
Bosworth, Chanute, Loughridge & Co.______ oe eae 12,500 
The "Sea ee ot ee boyd ee 9,000 
Kebbon, McCormick & Co. Sos. eee RS ae 9,000 
Mitchum, Tully & Co... mise 9,000 
Ritér &. Co... __. A Ae Joe aa 9,000 


—V. 163, p. 1203. 


Standard Oil Co. (Ohio)—Listing of 334% Preferred— 
Stock Placed Privately—Acquisitions— 


The New York Stock Exchange has authorized the listing of 11,335 
additional shares of 3%,‘ cumulative preferred stock, Series “A,” 
(par $100) upon official notice of issuance, in connection with the 
cisposition of said shares by the company, making the total 334% 
cumulative preferred stock, Series “A.” applied for 250,000 shares. 

On Jan. 30, 1946, directors authorized the issuance and sale by 
private Placement of 11,335 shares of 3%;,‘% cumulative preferred 
stock, Series ‘‘A,”’ of the company at a price to yield the company 
net cash proceeds of $105.65 per shdre. Pursuant to this authority, 
the company has made arrangements to so dispose of said shares. 


The transaction will not involve any public offering .by the company 
of said shares. 


Under date of Jan. 30, 1946,.the board of directors authorized an 
increase of 11,100 shares in the authorized number of shares of the 
company’s 3%4’, cumulative preferred stock. Series “A.” Thése 
additional shares, plus 235 shares of. this seriés heretofore autherized 
2Ut not previously issued, will provide sufficient shares to enable the 
company to consummate the above transaction. 

The Purpose of the issuance is to obtain funds to reimburse the 
company’s treasury for recent capital expenditures made by it and fot 
additional working capital. The net cash amount to be received by 
the company under the above transaction will be $1,197,543. 3 

Since Oct. 11, 1945, company has acquired all the 
properties of Margay Oil Corp. and the Canfield Oj) Co. 


On or about Jan. 25, 1946, the company acquired for approximately 
$670,000 from William Whitman. Inc.., \igrinetty National Refining 
ae: an een rd William Whitman, Inc., in certain ofl and gas 
leases, s imes known as th ses, coveri ate 
iv ite eee e Appleman leases, covering real estate 

Under date of Dec. 12, 
organized Sohio-Fleetwing, wholly 
— subsidiary of the company. This corporation was formed for 
md purpose of conducting that part of the business of the Fuel Oil 
Corp. of Detroit, Mich., consisting of its truck-load furnace oi] busi- 
ness in and around Detroit, Mich. This subsidiary acquired al] the 
real estate, tanks, motor vehicles and other equipment and inven- 
tories formerly used by the said Fue] Oil Corp. in the operation of the 


assets and 


1945, 
Inc., 


the 
an 


company also caused 
Ohio corporation and 


to be 


aoove mentioned truckluad furnace oil business for a i 

‘ é s Ss pproximately 
$245,000. The capitalization of this subsidiary consists of 3,000 shares 
of authorized common voting stock (par $10). Company subscribed 


for 2,500 shares of said stock at $100. per share. 


fh Under date of Nov. 19, 1945, the company caused to be organized 
2 new corporation under the name of The Canfield Oil Co. This is 
an Ohio corporation and is a wholly owned subsidiary of the company 
This subsidiary was formed for the 'purpose of conducting the busi- 
ness formerly carried on by the Canfield Oi] Co. (1886), the company 
whose assets were acquired as above stated. This subsidiary purchased 
the inventories of petroleum products of the Canfield Oil Co. as of 
the close of business on Nov. 30, 1945. In addition, the company 
nee leased to this subsidiary all of the fixed assets acquired by it as 
above stated from The Canfield O:1 Co. The capitalization of this 
su si lary consists of 3,000 authorized common voting shares (par 
£10!, of which 2.000 shares were subscribed by the company at $100 
per shere and are issued and outstanding. 3 ; : , 
; On Nov. 6, 1945, the number of authorized shares of 3°4% 
42 ive preferred stock, Series “‘A,”’ of the company Z 
trom 200.000 shares to 238.900 shares. : 
aan Nov. 14, 1945, 20.000 shares of preferred stock and 37,590 shares 
'$10 par) common stock of the company were issued in connection 
with the acquisition of assets and properties of Margay Oil Corp 
aa" Got, il, 1945, company also issued 8,665 shares of preferred 
stock and 36,729 shares of common stock in connection with ihe 
acquisition of the assets and property of the Canfield Oil Co F 
As of Feb. 1, 1946, the date ‘ 2 ! 
stock the company outstanding ign, Hi ‘callin: eo 
3 cumu. preferred stock, Series ‘A’ 


cumu- 


Was increased 


. ea ( ar ' 
Common stock (per $10) outstanding, or uote ene 
respect to outstanding certificates representing $25 
par value and $100 par value common shares of the 
company (inclusive of 8.842 full shares of $10 par 
common stock in treasury) 
V. 163, p. 469. : 


r 
=a 


238,665 shs. 


2,685,226 shs. 


Standard Steel Spring Co.—New Issue Proposed.— 


ee CS, wil vote May 6 upon a proposal to authorize 
120.0 shares of preferred stock of $50 par, issuable in series It is 
the present intention of the board of directors to issue a series of 
10€,6G0 shares, or $5,000,000 per value. of convertible preferred stock. 


It is anticipated that the new préférred st ri offere 
public by a group of underwrivets headed ty else jak oe 

Although tce dividend rate and conversion price of the shares wil] 
not be determined until final arrangements for their sale are made 
t is expected that the conversion price will be at or near the market 
price of the common stock at that time. The proceeds would be used 
rimarily for the expansion of the company’s manufacturing facilities 
particularly those for thé manufacture of automobile bumpers TE 

The company reports consolidated net profit f e¢ 
Dec. 31, 1945, of $1,731,504, equivalent eo $1.19 ger drat 
provisions of $13,502,500 for the taxes on income and statutory 
renegotiation of profit and $100,000 for contingencies and postwar 
adjustments. This compares with revised figures for 1944 of con- 
sclidated net profit of $1,610,434 or $1.11 per shareé.—V. 162. p. 2991. 


ended 
after 


State Street Investment Corporation. — Stock Sub- 
scribed For.—-Of the total offering of 123.411 shares of 
stock made to stockholders of record December 15, 
109,212 shares were subscribed for a total of $5,992,978. 
Rights expired January 24.—See also V. 163, p. 112. 





Stokely-Van Camp, Inc.—To Vote on Acquisitions.— 


A special meeting of stockholders has been called for March 26 to 
authorize an increase in the authorized common stock from 1,000,000 
to 1,150,000 shares and to approve a merger into the company of 
Columbus Foods Corp., thé W. R. Roach Co. and the Hoopeston Can- 
ning Co. 

The company proposes to issue 38,044 prior preference shares and 
7.228 common shares to minority stockholders of the Columbus com- 
pany, 6,048 prior- preference and 4,854 common shares to minority 
stockholders of the Roach. company, and about 557 prior preference 
and 384 common shares to stockholders of predecessor company of the 
Roach company.—V. 163, p. 1203. 


Submarine Signal Co.—Directors Approve Merger.— 
See Raytheon Mfg. Co. above.—V. 159, p. 1596. 


Sunbeam Corp. —New Name.— 
See Chicago Flexible Shaft Co. above. 


Surgitube Products Corp. — Stock Offered—As men- 
tioned in our issue of March 4 offering of 59,750 shares 
of Class A Stock (par $1) was made Feb. 28 by Edward 
R. Parker & Co., Inc., at $5 a share. The offering in- 
cludes 3,600 shares already issued and outstanding. 


COMPANY—Corporation was organized in New York in November, 
1942. The principal office and factory are located at 1516 Jarrett 
Place, Bronx,’New York. Company owns the trade mark “‘Surgitube” 
and uses the patent, United States, No. 2,326,997, granted in August, 
1943, and running to August, 1960, which has been licensed to the 
comany by*Louis*“Hochman, the present President of the company, for 
the “life of the patent for. sale and exclusive manufacture and dis- 
tribution in’ the U. 8S. A. and possessions. 

Surgitube was originated through the collaboration of a doctor and 
an expert in textiles. The doctor was searching tor a simplified surgical 
dressing material. Development has taken about four years aS manu- 
facture Was begun on a limited basis. The manufacture of Surgitube 
is entirely made on automatic, high-speed machines which have been 
espe¢ially designed for the purpose. A battery of 42 of these machines 
are presently used in the factory and the company has on order 36 
additional High speed machines expected to be delivered early in 1946. 
Supply sources for cotton yarn and other materials have long been 
established. The production of large quantities of Surgitube will re- 
quire a very small amount of labor all of which is unskilled, except for 
supervision. 

In 1943 an exclusive arrangement was made between the company 
and a national distributor to sell Surgitube to the American market. 
However, this arrangement proved unsatisfactory to the company. 
Early in 1945 the company began its own marketing under the direction 
of recognized advertising and marketing experts. The product was 
announced in leading medical and hospital journals and by mail to 
hospitals, surgeons; physicians and nurses as well as to industries 
having their’ own medicr] units, Professional conventions were at- 
tended and demonstrations of Surgitube were received enthusiastically. 
During 1945 the company has established distribution through some 
200 surgical supply deslers throughout the United States. Surgitube 
is also being exported to Canada, Mexico and Sweden, and export ac- 
tivities are expected 10 be expanded. Surgitube has been brought to the 
attention of government agencies. Production of Surgitube was not 
large enough, or sufficiently advanced, to warrant solicitation of Army 
and Navy orders, therefore there is no government surplus-goods in- 
ventory of Surgitube. 

CAPITALIZATION 


Authorized Issued 
Class A sto€ék’ ($1 par) as *720,6C0 shs. 3,250 shs. 
Class B stock (10c par) 120,u00 shs. 60,000 shs. 


°56.750 shares reserved for exercise of warrants with 3,250 warrants 
outstanding. 

The Class A stock shall receive in each fiscal year out of earnings of 
the corporation declared as dividends by the board of directors, non- 
cumulative dividends of 30g per share on the outstanding Class A 
stock before any dividends are paid upon the Class B stock. After 
payment of 30c per share to such Class A stock, the Class B stock shall 
thereupon receive in each fiscal year out of earnings of the company 
declared by the board of directors as dividends, dividends of an equal 
amount per share on the outstanding Class B stock. After payment 
of such dividends to the Class A and Class B stock, any additional 
earnings declared as dividends shall be divided pro-rata among the 
outstanding shares of Class A and Class B share and share alike. 
Upon the dissolution of the corporation or a distribution of assets, 
the outstanding Class A stock shall reecive $5 per share before any 
amount shall be paid on the Class B stock and the Class B stock shall 
be entitled to receive all of the remaining assets. All voting rights 
shall reside in the Class B stock, and the Class A stock shall have no 
preemptive right of subscription. ‘ 

WARRANTS—-Company is to deliver to Edward R. Parker Co., Inc., 
one purchase warrant for each share of Class A stock sold at ‘ec per 
warrant share to total $283.75. The purchase warrants may be exer- 
cised during the period beginning one year after the fifth day following 
the filing of the letter of notification in connection with the public 
offering of this issue ahd terminating five years after the fifth day 
following such filing of letter of notification, at-6 p.m. New York 
time, at $5 per share net to the company of Class A stock so purchased. 

PURPOSE—Net proceeds are to be used for working capital, for 
acquisition of machinery, fixtures and equipment and for the manu- 
facturing and premotion of the sale of its products.—V. 163, p. 1203. 


Talon, Inc.—Annual Report— 





Calendar Years— 1945 1944 1943 
Tota! inc. fr. sales & other sources $22,370,011 $4,678,876 $837,038 
Expenses 18,696,241 2,659,922 1,832,084 
Prov. for inc. taxes and renegot. 1,930,000 955,000 310,000 

Net profit : Sees _ $1,743,770 $1,063,954 *$685,046 
Reversal of provision for conting. 

made in 1944 - aa aly RS ae a a - 

Profit for year $1,983,770 $1,063,954 * $685,046 


Preferred dividencs 32.026) Not stated 
Common dividends 1.757, 700 | 
Earnings per common share $1.95 $1.01 Nil 
Loss. 
BALANCE SHEET, DEC. 31, 1945 


ASSETS—Cash in banks and on hand, $9,642,424; investment in 
U. S. securities, at cost, $2,490,000; estimated refunds of Federal taxes 
on profits, paid in prior years, $292,646; accounts and notes receivable, 
less reserve, including claims under terminated contracts, $971,115; 
inventories, $3,295,379; land, buildings and equipment, at cost (after 
reserves for depreciation of $3,286,038), $3,577,816; patents (after re- 
serve for amortization), $56,315; deferred charges, etc., $54,169; total, 
$20,379,863. 

LIABILITIES—-Accounts payable (trade), $253,090; accrued payrolls. 
$210,264; accrued expenses, withholding taxes, ete., $174,725; accrued 
taxes, other than income iaxes, $146,677; reserve for income taxes 
and renegotiation, $1,992,191; preferred stock (205,065 shares $10 par), 
$2,050,650: common stock (976,500 shares $5 par), $4,882,500; earned 


surplus, $10,669,766; total, $20,379,863.—V. 162, p. 3239. 

Tennessee Central Ry.—Earnings— 

January— 1946 1945 1944 1943 
Gross from railway $263,927 $384,267 $460,874 $333,133 
Net from railway 7.375 103,982 138,123 74,778 
Net ry. oper. income 29,164 42.541 81,551 36,315 


Deficit.—V. 163, p. 822. 


Tampa Gas Co.—Calls 514% and 5% Bonds.— 


The company has called for. redemption on April 1, next, all of its 
outstanding first mortgage gold bonds (5% ‘+ sinking fund series due 
1956 and 5’. sinking fund second series due 1¢61) at 105 and interest. 
Payment will be made at the Real Estate Trust Co., of Philadephia, 
corporate trustee, Broad and Chestnut Sts., Philadelphia, Pa. 

The company has also called for redemption on the same date all 
‘ts outstanding shares of 8‘: preferred stock at $110 per share and 


‘ 


ci 


dividends <nd 7‘. preferred stock at £105 per share and dividends. 
Payment of the stock will be made at the Pirst National Bank of 
Tampa, Tampa, Fla.—V. 163, p. 1203. 


Texas Gulf Sulphar Co.—Annual Report— 
COMPARATIVE INCOME ACCOUNTS, YEARS ENDED DEC. 31 


1945 1944 1943 
Gross revenue from sulphur sales__ $33,965,017 $32,459,347 $28,345,748 
Operating and delivery costs__ 12,197,835 +12,158.575 10,609,086 





Selling, genera] and admin. expenses 1,783,025 1,680,752 1,641,121 
Provision for contingencies__ ee 400,000 400,000 400,000 
Depreciation é Sie? n 554,703 566,567 537,504 
Amortization _______. isa bile 1,331,264 1,293,696 1,139,055 

Gross profit ~.__..___ __...... $17,698,191 $16,359,757 $14,018,981 
Miscellaneous income —_.__.______ 594,832 615,415 546,751 





Total income ...... $18,293,023 $16,975,172 $14,565,732 


Federal excess profits tax _.... 5,582,000 5,100,000 4,300,000 
Postwar refund of excess profits tax _.--.. €r510,000 Cr430,000 
Federal incomé tax_.__.___._.__._..__ 2,533,000 2,555,000 2,510,000 
Other income taxes________________ 85,000 55,000 70,000 
Federal capital stock tax__________ 100,000 155,000 150,000 





Nét income _._______ SAT $9,993,023 $9,620,172 $7,965,732 
Dividends eee Neher ‘ 9,600,000 9,600,000 8,640,000 
Earnings per capital share__ et $2.60 $2.50 $2.07 
COMPARATIVE BALANCE SHEET DEC. 31 
ASSETS— 1944 


1945 
Cash and time deposit_________ __._______ $12,651,382 $11,890,089 


U. S. Treasury notes and certificates 


Accounts receivable (customers)____________- 2,542,797 2,940,042 
Miscellaneous récéivables and advances________ 826,069 219,892 
Inventories of sulphur above ground______-___. . 13,178,206 13,132,741 
Inventories of materials and supplies._._______ 659,135 93, 

Invéstm’ts in & advs. to sub. & auxiliary cos._ 998,473 4T2 
Postwar réfund of excess profits tax (ést.)..-..  __---- ,161,536 


profits tax /est.)_._- 
Miscellaneous asséts _____. sees aise 

ba apa Ta ep le el cee alain 
Deferred charges _____ 


20,833 . 35,049 
21,387,456 23,219,618 
803,167 896, 





WO. co _.--.----..- $68,967,518 $67,866,542" 
LIABILITIES— 
ACER VOI iia i ek a $437,257 $403,932 
Provision for current taxes__._._-____---.---. 8,974,240 8,518,452 
Liabilities not current (net)__..___.____________ 132,500 190,000 
Reserve for contingencies__._._________.____-_- 2,541,660 2,265,322 


Capital stock (3,840,000 shares, no par) ____-- 


26,175,000 26,175,000 
Earned surplus 


30,706,862 30,313,839 





Total $68,967,518 $67,866,545 


*After reserve for amortization of $14,956,407 in 1945 and $13,550,481 
in 1944, and after reserve for depreciation of $7,601,049 in 1945 and 
$7,063,615 in 1944.—V. 162, p. 2687. 


Texas Mexican Ry.—Earnings— 


January— 1946 1945 1944 943 
Gross from railway -- $171,054 $156,075 $161,336 $199,808 
Net from railway__--_- 66,110 *36,921 68,113 116,869 
Nét ry. oper. income_-__ 34,936 *62,650 42,920 99,292 


“Deficit.—V. 163, p. 822. 


Texas Public Service Co.—Transfer Agent— 


Brown Brothers Harriman & Co. has been appointed transfer agens 
for 278,748 shares of common stock.—V. 163, p. 1203. 


Traylor Engineering & Mfg. Co.—Tenders.— 


The Fidelity-Philadelphia Trust Co., trustee, 135 So. Broad St. 
Philadelphia, Pa., will until 12 o’clock noon of March 22, 1946 
receive bids for the sale to it of a sufficient amount of preferred. 
stock to exhaust the sum of $10,048 at prices not to inelude the 
accrued dividend due and payable April 1, 1946, which has already 
been declared.—V. 161, p. 1029. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 











(The) Udylite Corp.—Merger Approved— 


The stockholders of this corporation and of the Parker-Wolverine 
Corp. on Feb. 20 approved the merger of the latter into Udylite Corp. 
(see V. 162, p. 2400). 


Annual Report for Calendar Year 1945—L. K. Lindah}, 
President, on Feb. 9, stated: 


Consolidated net earnings of The Udylite Corp. and its wholly 
owned subsidiary, Bright Nickel Corp., for the year ended Dec. 31, 
1945, amounted to $259,712, including $11,200 representing estimated 
net provisfon for renegotiation of 1944 war business which was not 
required. This is equivalent to, 64.9 cents per share. Provision for 
Federal taxes on income for 1945 amounted to $732,000. Net earnings 
for the year 1944, after provision ot $708,000 for Federal taxes on 
income and after deducting $6,160 additional net provision for 1943 
renegotiation, amounted to $215,529, equivalent to 53.9 cents per 
share. In each of the years 1942, 1943, 1944 and 1945 provisions oi 
$25,000 for post-war contingencies have been charged against earnings. 

Renegotiation proceedings for the year 1944 have been concluded 
and no refund was required. It is the opinion of your managemen? 
that profit on war business for the year 1945 has not been excessive 
and therefore no provision for renegotiation refund has been provicec. 

A dividend of 34 cents per share was declared in November, 1945, 
and paid Jan, 3, 1946. {In 1944 a dividend of 25 cents per share was 
9aid.—Ed.] 

' The plant expansion program commenced during 1945 has now 
been completed and the additional facilities already put to use in 
meeting expanding research and production requirements, The vo'ume 
of business for the year 1945 was the highest in the company’s history. 


CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS 
{Including Wholly-Owned Subsidiary, Bright Nickel Corp.] 




















Years End. Dec. 31— 1945 1944 1943 1942 if 
Net sales i ____ $9,545,928 $8,646,109 $9,137,045 $6,831,735 
Cost of goods sold__-_- 7,284,662 6,614,735 7,208,328 5,308,102 

Balance ___----.---- $2,261,266 $2,031,374 $1,928,717 $1,523,634 
Income from royalties_- 26,487 43,399 53,780 48,409 

y |) S e e SP $2,287,753 $2,074,773 $1,982,497 $1,572,043 
Operating expenses 1,293,733 1,083,070 1,034,387 803,448 

3 5 

EE cpr ee semen 3994,020 $991,703 $948,110 $768.59 
Other income --------- 13.662 4,420 13,697 10,348 

Total ert be $996,123 $961,807 oe 
Interest on bank loans- pn " 1,434 be 2,8. 
Loss on sale of prop.-- a << kgpeainatil :- Soe rs 
Prov. for post-war cont. 25,000 25,000 25,000 25,000 
Prov. for est. Fed. norm. 

inc. taxes & surtaxes 64,000 . 2,000 45,000 co 
Excess profits taxes_. 668,000 694,800 659,160 525, 
+Est. res. for renegot.-- Cr11,200 a ee a 
tAccelerated amortiz. —- 2,170 Papen Ee 

Net profit to earned ; 

iidins ata ieniicaees die ata $259,712 $232,889 $227,734 $177.610 
Cash dividends paid__- aimee 100,000 80,000 40,000 


*after post-war refunds and debi retirement credits. tOf 1944 war 
business not required ($40,000) less net Federal taxes thereon ($28,800). - 
tOf war facilities applicable to prior years, less related claims. 
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CONSOLIDATED BALANCE SHEET, DEC. 31 


ASSETS— 1945 1944 
Cash in benks and on hand_- $279,584 $440,124 
@. 6. tax notes, at cost__-_- : , 500,060 600,000 
Bixee. proi. tex reiund bonds, due Jan. 1, 1546 94,319 ; 
Accounts receivab.e (after reserve for doubt- 

lett, SS A RIS a OO 1,081,418 622,214 
Inventories a. the iower of cot or market 1,104,247 676.091 
Estimated re.unds of privr years income taxes_ 12,075 
Other assets a a iii i 2,526 170.081 
Fixed assets, at cost tafter reserve) 326,403 193,257 
Imtangible assets -- 88,529 104,152 
Deferred charges 26,920 22,189 

Total _-. 4 $3,516,021 $3,028,108 

LIABILITIES— 

Bank loans. instalments matur. within 12 mos. $50,000 $50,000 
Accounts payable, trade 636,073 533,357 
Dividend payabe on Jan. 3, 1946 136,000 

Accrued expenses and mise. accts. payable 103,623 92.414 
Aecrued officers’ compensation 21,000 30,000 
Reserve tor Federal taxes on income (est.) 864.346 928,795 
Bank loan, instalments maturing after 12 mos 200,000 25,000 
Deferred ircome (unearned royaits) 17,283 20,357 
Reserve for post-war contingencie 100,000 75,000 
Capital stock ($1 par value) 400,000 400,000 
Capital surp.us 148,200 148,200 
Earned surplus 837,496 724.984 

Total $3,516,021 $3,028,108 
—vV. 163, p. 695. 


Union Pacific RR.—To Issue New Bonds.— 


The company has applied to the Interstate Commerce Commission 
for authority to issue $81,602,000 of refunding mortgage bonds series 
C and to use the proceeds, together with company funds, to redeem 
at 107 the road’s refunding mortgage bond series B. 

The new bonds will be issued under the railroad’s refunding mort- 
gage dated June 1, 1940, and will mature on March 1, 1991. The 
cempany stated that the new bonds have the same sinking fund obli- 
gation and substantially the same provisions as the bonds being re- 
deemed except that the interest rate to be named in the accepted 
bid will be lower than the 3° interest carried by the old bonds. 

The old bonds were sold to bankers in 1945 at 103.3599‘.. 
maturity date was Ort. 1, 1v¥U. 

The company has sent out invitations for bids to be considered 
March 13 for its proposed offering of $81,602,000 refunding mortgage 
bonds, series C, maturing March 1, 1991.—V. 163, p. 1203. 


Their 


United Electric Rys. Co.—Tenders Invited.— 


The Old Colony Trust Co., trustee, 45 Milk St., Boston, Mass., until 
noon of March 6, 1946 received bids for the sale to it of general and 
refunding mortgage 5% bonds, series A, and general and refunding 
mortgage 4°. bonds, series B, both dve Jan. 1, 1951, at prices not 
to exceed 105 and interest for the series A issue and not to exceed 
201 and interest for the series B issue. The trustee had on deposit 
$213.905 for this p"'rnose. 

Interest will be paid to delivery and payment date of accepted bonds. 
--V. 161, p. 1030. 


United Gas Corp.—Calls $3,895,000 of Bonds.— 


The company has called for redemption on April 1, next, through 
operation of the sinking fund, $3,895 000 of first mortgage and col- 
lateral trust bonds, 3% series due 1962, at par and interest. Of this 
amount, $1,935,000 fs applicable to the Apri! 1, 1946, sinking fund and 


#1,.960,000 in anticipation of the sinking fund payment to become 
due Oct. 1, 1946. Payment will be made at the Guaranty Trust Co., 
of New York, corporate trustee, 140 Broadway, New York, 
N. Y.—V. 163, p. 1036. 


United Grain Growers, Ltd. (& Subs.)—Report— 
Years End. July 31— 1945 1944 1943 


1942 . 





Profit for year, before 

charges __- ‘ $1,186,302 $1,137,189 $1,233,388 $1,112,383 
Interest on bonds_- 991,000 105,959 119,534 131,558 
Directors’ fees __. : 11,545 9,875 9,280 8,980 
*Total amount paid as 

counsel and legal fees 38,500 32,300 34,400 38,225 
Contribution in respect 

of employees’ pensicn - ne ee oe 96,665 68,509 
Annual meeting expense 19,061 20,629 17,637 18,095 
Provision for deprec. of 

capital ME is oe. 501,665 493,273 486,103 495,195 
TProvision for taxes___ 225,000 230,000 225,000 130,000 

Profit for the vear $290,511 $245,153 $244,769 $220,810 


“And salaries of executive officers represented by directors of the 
parent company actively engaged in the management. +Under Do- 
minion income and excess profits taxation (estimated). 


CONSOLIDATED BALANCE SHEET, JULY 31, 1945 


ASSETS—Cash on hand and in banks, $310,798; Dominion of Can- 
a@a bonds, $200,000; accounts and bills receivable, $605,283: grain, 
$9,608,326; twine, coal and sundry merchandise—at cost, $649,795; 
@eferred and prepaid charges, $92,328; investments. ‘at book values), 
$96,492; employees’ pensions, $225,050; bond discount and expenses— 
less amounts written off, $67,202; capital assets (after reserve for 
@epreciation of $6,773,913), $5,209,202; publication establishfent ac- 
count inet), $93,276; total, $17,159,752. 

LIABILITIES—Bank loans and  overdrafts—secured, 
@rain cash tickets and orders outstanding, $2,256,111: accounts pay- 
@ble and accrued liabilities, $1,085,302; reserve for income and excess 
profits taxes. $470.242; patronage aividends, $2,300,000: shareholders’ 
Gividends, $168,602; first mortgage (3%-4%) bonds. $1,000,000: 4% % 
Sinking fund bonds, $1.400,000; class A non-cumulative preferred 
redeemable shares, (par $20), $2,848,860; class B (membership) shares 
md $5), $257,325; general reserve, $1,647,057: capital surplus, $139,- 

; earned surplus, $598,458; total, $17,159,752.—V. 163, p. 696. 


United States Fidelity & Guaranty Co. (Baltimore)— 
Declares Extra Dividend of 25 Cents— ee 


The directors on March 6 declared the usual quarterly dividend of 
25 cents per share and en extra dividend of 25 cents per share, both 
Payable April 15 to holders of record March 30. Like amounts were 
paid on Jen. 16, last. Extras of 25 cents each were also disbursed 
om Jan. 15 and July 16, 1945. —V. 162, p. 3121. 


$2,988,757; 


U. S. Industrial Chemicals Inc.—Stock Price Set.— 


‘The company has announced that the price for the e ; 
xercise of the 
Warrants has been fixed at $43 per share. No offering of such war- 
Tants has as yet been made.—V. 163, p. 948. 


United States Gypsum Co. (& Subs.)—Report— 
Calendar years— 

















1945 1 
Net profits from operations.._.....__- $10,569.095 $0,502,672 
Provision for depreciation and depletioa._____ 2,286,048 2290558 
Net profit: from operations__....__ "$8,283 7 
Gmcome from securities ___ Shc in albaccons Aad 341 bas whic my 
Royalties and miscellaneous income inet)_____ 3s 403.091 242.175 
ES Se aa Pe ee $9,027,183 7 
Federal and Canadian income taxes____ Biase 2.480.000 "eatneno 
Excess profits taxes_................. = ~—s2'195,.000 ~—:1141 000 
Wet profits for year.____ “$4 352,183 $4.3 87 
ry “RENEE SRT A BE te rem . R $4,227,187 
at beginning of year__ ---------- 33,754,458 32,469,105 
of reserve for contingencies... | 876,765 se Sega 
ae 2 
ed ieee eating cae oops Un on dno oe on $38,983.407 " 
Deduct—Preferred sto-k d.vidends re 547,554 = eT aee 
Common stock dividends_____ Ry a iat ae 2,395,024 2.394'29 
Balen-e $36 
ware - ~~ ~~~ ~~~ ----__._-_____. §$36,040.8 
‘Barned ee eee $3.18 reer 





COMPARATIVE CONSOLIDATED BALANCE SHEET, DEC. 31 





ASSETS— 1945 1944 
Cash . Be $8,867,032 $6,183,873 
U. S. Government securities 25,611,551 24,294,997 
Accounts and notes receivable ‘net! 5,964,006 6,333,241 
Inventories ‘. be id ete aps ee 6,610,026 7,498,340 
Reiundable excess protits taxes 914,000 
Plant and equipment (net) ; ; *32.052,652 *32,561,537 
Deferred charges __.. ~~~ : acted 1,773,061 1,562,911 

Total _ 3 PEALE F283 OE $81,018,327 $79,352,900 

LIABILITIES— 

Accounts payable __. ~~~. diticai nt $1,477,663 $2,201,231 
Dividends pzeyabie 136,889 136,888 
Accrued expenses *8 1,044,244 1,216,025 
Income and excess profits taxes 4,527,908 3,336,685 
Reserves (incl. reserves for depl. & deprec.) 239.448 1,103,745 
Preierred stock 7,822,200 7,822,200 
Common stock 23,957,700 23,950,220 
Paid-in surplus 5,831,447 5,831,447 
Earned surp.us 36,040,829 33,754,458 


Total — — , $81,078,327 $79,352,900 
*After reserves for depreciation and depletion of $30,368,497 in 1944 
and $30,354,814 in 1945—V. 162, p. 3121. 


Vacuum Foods Corp.—New Name, Etc.— 
See Plorida Foods, Inc. above.— 


Valley Osage Oil Co. — Stock Offered—Offering of 
113,468 shares of Class. A stock (no par) is being made 
by the New York offite of Gilcrease Oil Co. of Texas. 
The issue is priced at $12.50 a share. 


The activities of the company will be devoted entirely to finding 
and building up new production and building and expanding the com- 
pany’s assets and business, as its properties will be operated by 
Gilcrease Production Co. under a written contract. This contract is 
dated Aug. 16, 1945, or in case of newly acquired properties when the 
property is acquired, and is for the entire life of the lease and is 
nvt subject to cancellation. It provides that the lease will be oper- 
ated and managed by the Gilcreasé Production Co. at its actual cost 
of such operation and management, which will be deducted from 
receipts from sales of oil, and the remainder of such receipts will 
be remitted to registrant. 


Valley Osage Oil Co. was incorporated in Delaware Sept. 24, 1925. 
Company has, from the beginning, principally engaged in the produc- 
tion of crude petroleum and to that end has engaged in the dis- 
covery, exploration and development of oil and gas producing prop- 
erties. 

Company owns at the present time 132 producing oil wells, of 
which one is located in Kansas, 70 in Oklahoma, and 61 in Texas, 
on oil and gas leases covering 1,956 acres of land, 80 acres being 
in Kansas, 945 in Oklahoma, and 931 acres in Texas. These wells 
produce approximately 18,609 barrels of crude petroleum gross per 
month, or a daily gross average of 664 barrels. After deducting 
the royalty and outside interests, the net production to the company 
is 9.813 barrels per month, of which 1,171 barrels are produced in 
Kansas, 1,330 barrels in Oklahoma, and 7,312 barrels -in Texas, or 
a net daily production of approximately 350 barrels. 


CAPITAL STOCK—The articles of incorporation were amended at 
a meeting of the stockholders Aug. 16, 1945, authorizing the cor- 
poration to issue 360,000 class A share and 30,000 class B shares, 
all without par value, 


The class A shares entitle the holders thereof to receive a dividend 
of 60 cents per share per annum when and as declared by the 
directors before any dividend is declared and paid on the class B 
shares: such dividend is non-cumulative. If in any year after the 
payment of the dividends to the class A shares to the extent of 
€0 cents per share, there shall be further funds available as dividends 
as determined by the directors, such dividends shall be payable at the 
rate of 80’: to the class A shares as a class and 20‘ to the class 
B shares as a class. 

In the event of liquidation or dissolution, the holders of the class A 
shares shall first be entitled to receive $12.50 a share and thereafter 
shall participate in any further distribution of the assets of the cor- 
poration at the rate of 80% to the holders of the class A shares 
as g class and 20’ to the holders of the class B shares as a class. 


PURPOSE—The amount realized from the sale of stock will be used 
to acquire new leases and oi] properties and to explore, equip and 
develop properties so acquired and to find new producing areas. 


COMPARATIVE INCOME STATEMENT 











9 Mos. Ended —-—————Calendar Years—-—-———- 

Sept. 30, '45 1944 1943 1942 
Oil, gas and steam sales $117,941 $156,588 $154,497 $158,156 
Operating expenses 89,083 118,677 125,901 135,740 
Net operating income. $28,858 $37,911 $28,596 $22,415 
Other income -_------.- 5i 2,952 1.080 2,312 
Net income -.-.--- $28,910 $40,863 $29,676 $24,727 
Income deductions_. 726 28,693 23,969 4,368 
Net income -- $28,174 $12,170 $5,707 $20,366 


—V. 163, p. 819. 


Vandalia RR.—Tenders Invited— 


H. W. Schotter, Treasurer of the Pittsburgh, Cincinnati, Chicago & 
St. Louis RR, 380 Seventh Ave., New York, N. Y., will until noon of 
March 30, 1946, receive bids for the sale and delivery as of April 
1, 1946, of Vandalia RR. consolidated martgage bonds to the extent 
of $139,820, at prices not exceeding par and interest.—V. 161, p. 1139. 


Ventnor Boat Corp.—Stocks Offered—Offering of 59,- 
880 shares of 6% cumulative convertible preferred stock 
(par $5 per share) and 59,880 shares of common stock 
(par 10¢) was made March 6 by Newburger & Hano 
and Kobbe, Gearhart & Co., Inc. The stock was offered 
in units of one share of preferred and one share of 
common at $5 per unit. 


The preferred stock is redeemable at any time at $5.50 per share 
plus accrued dividends. The preferred also is convertible at any time 
into common stock on the basis of two shares of common for each 
share of preferred. 


HISTORY & BUSINESS—The business to which the corporation suc- 
ceeded was founded in 1902 at Atlantic City, N. J. In 1936, the busi- 
ness was incorporated in New Jersey as Ventnor Boat Works, Inc. In 
January of 1946, the corporation’s certificate of incorporation was 
amended to change its corporate name to Ventnor Boat Corp. 

Since 1902, the firm has continuously engaged in the building of 
both stock and custom built pleasure boats; specializing particularly 
in the designing, engineering and building of high-speed boats and 
special types of boats. Corporation has designed and constructed 
spec'al tvpes of boats for the Sun O'] Co., for the Fish and 
Wildlife Service of the Department of Interior and for many other 
customers. 

The corporation has been particularly successful in the building 
of many rac:ng craft and at the present time boats designed and 
constructed by the corporation hold nearly 95% of all national and 
international inboard motor boat records in various racing classes. 
The corporation’s designs are protected by patents. 

At the time of Pearl Harbor, the corporation was building a num- 
ber of 83 foot aircraft rescue vessels for the Army Air Corps. These 
boats were Satisfactorily built and completed and the corporation 
was given further contracts for both 83 foot and 104 foot aircraft 
rescue vessels. Within the last four-year period, the corporation built 
and delivered well over 100 vessels to the U. S, Armed Forces, includ- 
ing some 110 foot subchasers for the Navy Department. 

Shortly after the end of hostilities, all Government contracts held 
by the corporation were terminated. The business done by the cor- 
porat'on during the war for the Armed Forces was subject to rene- 
got.ation. 

Since the termination of its Government contracts, the corporation 


has utilized whet materials it had on hand or which were available 
to it for the repair and reconditioning of boats’ and in the manu- 
facture of certain furniture items—chiefly, bars for home use. 

The corporation has initial orders on its books totaling over a 
million dollars. It is expected that by spring of 1946, the corpora- 
tion will have available to its dealers and the public 22 models rang- 
ing in size from 11 feet to 26 feet and covering the four basic 
des'gns of boats that are in popular demand; namely, sailboats, out- 


board hulls, inboard powered utility runabouts, and small cabin 
cruisers. 

PURPOSE—-Proceeds are expected to be used as follows: (1) 
$125,000 will be used to pay of1 a bank loan in that amount when it 


matures on March 27, 1946; (2) Not in excess of $40,000 will be 
used for constructing a smal] plant addition and equinping it for 
painting and finishing operations. (3) Not less than $80,000 will be 
added to the working cap.tai. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


6°, cumulative convertible preferred Authorized Outstanding 
stock ($5 par) - Nene es 60,000 shs 39.880 shs 
Common stock (10e par) 600,000 shs *262,200 shs 


*120,000 shares reserved for issuance upon conversion of preferred 
stock at rate of two shares of common stock for one share of pre- 
ferred stock; and an additional 12,000 shares have been reserved for 
or upon the exercise of the warrants to be sold to the under- 
writers. 


*Until recently, the corporation had outstanding 


common stock ‘no par). Corporation's certificate of incorporation was 
amended to provide for the above authorized capital stock and the 
old common stock then was reciassified into new common stock on 
the basis of 150 shares of new common stock for each share of old 
common stock. The present stockholders have donated back to the 
corporation 60,000 shares out of the 262.200 shares of common stock 


1,748 shares of 


owned by them for sale with the 59 shz refer stoc 
“inow efiatee. ny 880 shares of preferred stock 


STOCK PURCHASE WARRANTS—Corporation has 
issuance of 12,000 stock purchase warrants entitling the holders 
thereof to Purchase, for each warrant, one share of common stock 
for the price of $1.50 per share, at any time during a period of 
three years beginning one year after the aate of issuaace of warrants. 
The warrants will be sold and delivered at a price of 5c per warrant 
to the underwriters or to persons they designate pursuant to the 
underwriting agreement at the time the underwriters purchase the 
unwritten stock now offered. Pursuant to the direction of the under- 
writers, 5,400 Warrants will be delivered to Newburger & Hano, 5,400 
warrants will be delivered to Kobbe, Gearhart and Co., Inc., and 
1,200 warrants will be delivered to Harold B. Hill as part of his 
finder’s fee. Mr. Hill is an employee of Newburger & Hano. 

UNDERWRITERS—Newburger & Hano. and Kobbe, Gearhart & Ca., 


Inc., New York, have entered into an underwriting agreement with 
the corporation. 


authorized the 


STATEMENT OF OPERATIONS FOR CALENDAR YEARS 














1945 1944 1943 1942 

Gross sales wilh abieattaee $609,787 $2,281,107 $1,949,713 $1,683,852 
Cost of goods sold____ 567,241 1,764,392 1,745,350 1,523,553 
Sell., adm., & gen. exp. 222,281 204,417 131,481 88.734 

Net prof. before taxes *$179,736 $312,297 $72,881 $71,564 
Other income (profit on 

U. S. bonds sold)__ 1,500 ee Se ae ibicenenall 
. Total = airiacaeae *$178,236 $312,297 $72,882 $71,564 
Federal inc. and excess 

profits taxes *Cr137,573 252.010 51,343 51,864 

Net prof. after taxes *$40,663 $60,286 $21,537 ~~ $19,700 

*Loss. 


*Pederal tax credit for 1945 operating loss carryback. 


Vick Chemical Co.—Acquisition.— 


The company on March 6 announced that it has acquired all the 
capital stock of the Sofskin Co. of Findlay, Ohio. Operations will 
continue under the direction of H. C. Glessner, President of Sofskin, 
and no changes in operations are contemplated in the immediate 
future.—V. 163, p. 1204. 


Victor Chemical Works.—30-Cent Common Dividend.— 


The directors on March 5 declared a dividend of 30 cents per sare 
on the common stock, par $5, and an initial quarterly dividenc of 
87%2 cents per share on the 34%‘ cumulative preferred stock, par 
$100, both payable March 30 to holders of record March 20. 

Payments on the common stock last year were as follows: March 
31, June 30 and Sept. 29, 25 cents each; and Dec. 31, a year-end of 
35 cents—V. 163, p. 1204. 


Virginian Ry.—Earnings— 


January— 1946 1945 1944 1943 
Gross trom railway - $2,538,168 $2,639,035 $2.638,722 $2,245,441 
Net from railway 983,563 1,005,203 1,224,626 1,071,130 
Net ry. oper. income €50,0666 579,608 621,604 661,743 

Definitive Bonds Ready— 

Definitive first lien and refunding mortgage 3’, bonds, series B, 


due May 1, 1995, are now available in exchange for temporary bonds 














at the City Bank Farmers Trust Co., trustee, 22 William St., New 
York, N. Y.—V. 163, p. $23. 

(The) Walden Telephone Co.—Annual Report— 

12 Mos. Ended Dec. 31— 1945 1944 
Ceara. WOVORMOS. «oo skis iced $102,925 $97,079 
ee a Snes telecine Sham ecscdd cnn debe ail 39,821 31,784 
NE ER aaa Ra, GA et YG TDR TR FOE Eo! 17,163 15,047 
General taxes APCS I a a NOL ON Tay > HN 9,679 9,496 
Federal normal and surtax____ ou aoiece 5,330 6.411 
Federal excess pro.its tax eda Sh) ee 1,425 
Retirement reserve accruals __..__-..___._____ 10,553 9,933 

ehity operating income ~...... 2... $20,378 $22,977 
Other income (net) —_____ Makitabeuahun dial 4 41 

SN nl el $20,382 $23,018 
Income deductions ____ ree iictganes tap dbiatal iemaeeel 4,786 4,784 

Net income ____--_ FR SS 5 A Bt A ee $15;596 $18,234 
Dividend declared ____---~- eat a Soe Pare 5.859 13.237 

COMPARATIVE BALANCE SHEET DEC. 31 

ASSETS— 1945 1944 
I es Ji ats ee-cal tale dieia ei abba seep sinebig at adap ona $295,164 $281,379 
oer sapeee preeperty: ........-..—.---..... 943 943 
eer SACO 5.85 a a tetas: *i “tec 674 
NIRS on teeta oe EE, OE Le ee Rn aes a 17,269 4,758 
Temporary cash investment --_...------------ 531 5,000 
seme SHORTENING 76 head oe 3,967 17,213 
Interest and dividends receivable__._._..--- ty. ie 18 
ID RE IN a circ nidoties Sesame peta mace 6,724 3,613 
Prepayments: 2+... 2... ++ - - i 2.806 2.421 
EE SS OSES ARE Sat, SEO a oe lg ee ay a a 1,430 1,849 

1 CR SG SITAR OR See, Dh Ee ee a ae $328,835 $317,867 

LIABILITIES— 

Capital stock: (4.340 shares no par)___--_---- £43,400 $43.400 
20-year first 5%4s 1949 _-__------------------ 75,000 75,000 
Advances from associated company -------~~- 4.000 4,000 
Accounts payable ---_---~-~- SE ar OE a BE ee 5,646 6,779 
Customers’ deposits SSE TRE an m 292 42 
in a cout cs cab d-acahies wasnt é 6.564 10,927 
Interest accrued -...._--~-..-=.---—-.-------- 344 344 
Other current and accrued liabilities__.__._---~ 379 345 
Other deferred credits _.....---~--- Be PRS aR. 796 ‘ 682 
BE BLE LATS OO ae £0.990 85,07 

Contributions in aid of construction --------~ 11.489 11,613 
Earned surplus AIOE! 5 SEE LAE ES) EES Le 89,937 79,663 

5 | ene eee eee ipo jaieanienaasinealion RS $328,835 $317,867 
—V¥. 162, p. 1328. ; ; 

> (Continued on page 1330) 
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DAILY - WEEKLY - YEARLY 
NOTIOR—Cash and deferred Gellvery saiss are disregarded in the day's range, unless they are the only transactions of the day. No account is taken of such sales in computing the range for the year. 
— Ss, 8 
United States Government Securities on the New York Stock Exchange 
4 ’ 
Below we furnish a daily record of the transactions in Treasury and Home Owners’ Loan coupon bonds on the New York Stock Exchange during the current 
week. Figures after decimal point represent one or more 32d of a point. 
Dally Record of U. 5. Bond Prices Mar. 2 Mar. 4 Mar. 5 Mar. 6 Mar. 7 Mar. 8 Daily Record of U. 8. Bond Prices Mar. 2 Mar. 4 Mar. 3 Mar. 6 Mar. 7 Mar. 8 
Treasury High avi les --- -- 105.27 Treasary {High 108.31 108.30 ___ ak aan Pe 
4%s, 1947-52____ Low a aM a --- -- 105.27 2%s, Sept., 1967-72________ --{ Lew = 108.31 108.30... ee sag am 
Close val eth ~ --- --- 105.27 (Close 108.31 108.30 rae th wid “35 
Total sales in $1,000 : om = a a t240 Tetal sales in $1,000 units._._._.__ 10 8 La me 2, — 
High. 100.2 --- --- --- --- {High ___ 104.25 104.28 bose ws 104.28 
3%s, 1946-56 er a 100.2 eee re what -_—- 2's, Dec., 1967-1972_._______ Low a 104.25 104.28 = ay 104.28 
Close __ 100.2 — --- --- --- Close  __. 104.25 104.28 = var 104.28 
Total sales in $1,000 units__.______ S208 6 aE Se = Wh —- Total sales in $1,000 units__._____ Bucs 1 i rion Eis 2 
High __ wine ees -— -— == ; ( High Sane wate ieee init oie shai 
De TO cj civiterncintnviccimaiiniel low nn ote come a — 2¥%s, 1951-53......-....__. {low __ boa. tee is, 
Close —_— -_- —_—_ @eo eas oa. [Close -_— oom au=e “ante panes yt 
Total sales in $1,000 units__ ve ae cada rae domes tm Total sales in $1,000 units._.0mnmng ___ ie as ate an pra 
Higo canal --- -- --- a Highs 1 aniie nue mei smi aig 
3%, 1949-52 aes slits aa one — --- B¥%s8, 1952-55 low .. onde ase oaians ane 
(Closes Le. Ode ooo oo -_— — Close... ‘hits wei ee ALE ‘hae Ne 
Total sales in $1,000 units__ hate aitiia ati ‘ape one sli Total sales in $1,000 units________ ara . es aie pets 
Aigo ee ei x i 100.13 High ___ ney rape se Fates 
3s, 1946-48 Low Pe ss te pS. Es 100.13 B%s, 1954-56__ | Loe chet pee ek. Pee i 
(Close ‘ rf wuz IwiE 100.18 (Close __ aida are ree tag Pree 
Total sales in $1,00C units...c a ae ane ate $25 Total sales in $1,000 units...tinh.e as Osea vit “ry ees 
Higb 111.15 mone ee mene = Jos { High re 106.22 ene month een ye 
3s, 1951-55 Low 111.15 a5 ae: sh. om eas 2%s 1956-59 low ___ 106.22 wo, 5 ee etal eter 
Close = 111.15 28 Bett | aE hed at Close am 106.22 cae RAS oe Re 
Total sales in $1,000 units__.._____ 2 as as < a , Total sales in $1,000 units..t0mnuo ___ 1 Z BAY HL ive 
High Sat acid a9 ee 105.13 ae { High ei baits ps He 103.9 eee 
2%s, 1955-60 Low a ee a2 ee 105.13 ee 2%s, June, 1959-62__.._______ Low mee Aa eo SEs 103.9 ves 
Close an Te A 105.13 ean Close wets ine son me 103.9 hs 
Total sales in $1,000 units__._.___. vs aie db ae 2 RS Total sales in $1,000 units________ ms voR ety Drak 4 yer 
{ High ine ‘ide aoe: iene aie, sa iat : High hes 103.5 baa 103.6 ephie ag 
2%s, 1948-51 Low iti SES Bs i hiss ES ee 244s, Dec., 1959-1962_________ Low ah 103.5 rene 103.6 WEL nes 
(Close ___ nates oie SEL, aos winte : Glese ___ 103.5 mae 103.6 <add at 
Total sales in $1,000 units__._._____ em ead aan ESE, Ae: AG Total sates in $1,000 units__._____ ree 1 ae 1 eas ris 
High -_—— -_— -—_— -_—_—_ qe —_ { Hign enn seoeco2 —_— -——— -——- —_ 
2%s, 1951-54. Low --- --- --- a --- _ 2s, 1947 { Low -__— --- -—— --- --- — 
Close, oa pies oe aa es (Close ___ ells ci ans pe oe 
Total sales in $1,000 units...mmc. —___ ott ees dithn oie ‘eames Total sales in $1,000 units......mo __ Pens ee sate: bee pnw 
Higo -—-—— _—S _- -_—_ _— _—_— { dign -_—_— -_—_ -_—— --- —— —= 
3%, 1956-59 Low Si at eae, fern ae Netz Se 2s, March 1948-50____________ {Low aii aa mA Ta a 
{Close coe ace snags ris vies: aie | Close lie enn eal eibies a ii 
Total sales in $1,000 units_._____. pee ae aaa dines el Bae Total sales in $1,000 units._......_ icdiis oldies Fa wat ea ens 
f High Ce sbaabie iid aly iia units Higu a iow eninen ‘inline sali indade 
Ri We ; Low ae soa MAS ESS pee aaet Bs, Dec. 1943-50 | low ... oils cia St whine Suk 
[Close dates ilies haha aes Sal Close = __. panee content asked wile ibn 
Total sales in $1,000 units... ___ - ledna, aie Riad seis ee fiw Total sales tn $1,000 units....____ ted aes AF 5 ht nag benny 
Rie Se / Low aia al ‘aia pat vas Bisson i 2s, June, 1949-1951_....._....{ Low Bae ee ae Let SLR Sart 
{ ee ea mae Sis ‘aeeces eh Close dive ondien deni ‘ai uta 
Total sales in $1,000 units.__.._____ iain si es eS hace ioe Total sales in $1,000 units_...____ onnns delaiels neta MDT Gas ake 
{ High Saas aad ed an ars ince [Higb -.. on ne ne iets cere rors 
24s, 1948 a pean =f pas et deni 2s, Sept., wath een, Low tine Pores ‘na eek pea ey 
{Close ___ pred vais Be ah cates Close saith alias whew dia pr 4 
Total sales in $1,000 unite wih naw hike an Oe i. Total sales in $1,000 ee: —_— — same tend aig peng 
| ig “2-2 ome teed 22 _—_ —_ oa eum ou» _ —_— -—— 
CEs BOO ics initicaniiaeenies } Low a. a eri ele pened paw 2s, Dec., 1949-1951_.____._____ { Low -—= ous pee mente AY Wane 
: [Close tt scene oube eo eae ail \Close -— oo me pees dies ‘ies. 
Total sales in $1,000 unite__.______ cin sania ilies leis prt aia Total sales in $1,000 units________ -_— om oh aad wuts ‘ncilly 
{High nee sea sia sleiaee _ --- — nian oun niche pone 
3%s; 1950-62...........-.......] 16W wane ae ciate wants ae einaie 2s, March, 1950-1952_.._......{ Low -—— ome anes eben hii diana 
. [Close -. one ooo one dics don Close + — — owe elm ine 
" Total sales in $1,000 sean — — — — — — r Total sales in $1,000 “£, _ --- --- --- --- — 
1 SE TR at ASTD Low ae: ee ca wee est je 2s, Sept., 1950-1952_._._.......{ Low Cae, ak : ns ats mie 
2%s, 19 — a = rite oe _ Close | . re — rest 
Total sales in $1,000 units________ a a4 FeAe eae prank eadall Total sales in $1,000 units________ = one eS ae fren scifi 
High -—— --- --- --- --- —_ 2s. 1951-1953 mae 104.12 --- --- --- --- 
‘ © SRNL: SR Ne 7 ema ae ye Se pana onus Re > -1953.....--....-.... —;{ Ley ; 104.12 my pit wig ice 
248, 1956-58__---- Cae res os mori ees sae Close 104.12 in aa aed Paes 
Total sales in $1,000 units.__._____ ae eee siinel ating ae ested Total sales in $1,000 units.__..___. Parte t1', 7 a pate. eee 
{ High = mes 106.25... me i i sincen {ise -— --- => a ‘one ina 
IPSC we Low 4 as 106.25 as i e - —_— — mow sane oan pea 
2¥as, 1962-67------- ‘ctose a Adis 106.25 rat aa Close KVR ree aan pears eget Pasta 
} Total sales in $1,000 units_______-. al res 19 a ve Total sales in $1,000 units....____ oe ae poral pay per es 
se oe ae ee. a ee Pie eee: = . Se Se oS Se 
i Sis ate By SE lace sited aks Sid siete une, “$4... ae 104.21 Si, sar Sg Rac ae 
S%0, 1969-1008 ‘cnoss Ci _ ae ve “— oo lect iabea oo, demas ieee 104.21 | of sae it 
in $1,000 units__._____ dies a ae winwy ihe dante otal Sa.es , unitg_____—___ --- 1 “ oe ae ies 
ae ate-'s (igs + ca _ = nu “ ny ee Mish --- 04.26 2 sta ie am 
964-1969__._______ Low nies shane’ aisles ettnes aii Sonnles ° * 66 cece Low — 104.26 ee Se xD li 
2%s, June, 1 969 \ close <b rom ~~ _ ten ic linc a ade Close tf 104.96" 2. es fis ich 
Total sales in $1,000 units______ — peas im oa arid nae tal sales , ts--—_____ -- 1 --- --- Js siren 
High ‘oa i va 106.4 25 106.3 a celia ine {iow — —_— o— snainte saat sii 
Dec., 1964-1969_________ w eee am oka 106.4 i 106.8 ~55---------—--------- --- --- --- _- oan eatin 
abe, Close “— Zod pa 106.4 ~ 106.8 Close --- --- -—— --- -- -— 
Total sales in $1,000 units... ___ hace pha 5 ee 15 Total sales in $1,000 units__-_-__- --- --- —_— ~— one aon 
High ___ 105.29 105.31 106.2 nee 106.5 High ++ --- -—-- anni one pr 
2%s 1965-70 Low -_.. 105.29 105.31 106.2 ; 106.5 1%s 1948__--_--_-__________ Low — -— oo -— — — 
Close ; 105.29 105.31 106.2 re 106.5 Close + —_ — cues pen : a 
Total sales in $1,000 units_______ ie 3 5 2 . 15 Total sales in $1,000 units..___-_-- — -- one Fe AM ike aim 
{High ibelaii 105.30 see seis 106.5 aes, High mycin 102.13 | EE ened 102.14 102.17 
3%s, 1966-71... -..-- __{ Low aie 105.30 eas aul 106.5 Lea i%s, 1960__._._.___...__.......{ Low --- 102.13 waite aia 102.14 102.17 
Close -__- 105.3 ae mu 106.5 ad Close = --- 102.13 ae aii 102.14 102.17 
Total sales in $1,000 anits..tt9nne. - 8 0 ideas 1 RETA Total sales in $1,000 units__._____- --- 1 --- moe 3 9 
2%s, June 1967-72_-.___-_-___ fe pa ee a oF rey ts 7 <TR *Odd lot sales. {Registered bond transaction. fregistered bonds sold at 106.5. 
(Close — wee _— 104.30 niet acca 
Total sales in $1,000 units______ — c— a + aod aoe 
1 
LOW AND HIGH SALE PRICES STOCKS nge f. vious 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 ™ Vear ions 
Mar. 2 Mar. 4 Mar. 5 Mar. 6 Mar. 7 Mar. 8 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share $pershare § per share 
“ 96 95% 95% 96 9742 *95 96 %2 36 97 "95% 98 800 Abbott Laboratories_.__.__Wo par 8242 Jan 4 99% Feb 5 60% Jan 88 Nov 
0112 11342 *112% 113%2 *112% 113% *112% 113% 113% 113 *112% 113% 20 4% preferred 700 111% Feb 19 116 Jan 24 111% Apr 115 Jun 
114 114 “112 135 *114% 115 *114 #118 *114 118 118 «118 20 «=Abrahem & Straus....nanoNo par 112 Jan 2 128 Jan 10 60 Jan 114 Dec 
16% 163% 15% 16% 6% 16% 16 16 16 16 16 16% 1,900 ACF-Brill Motors Co 2.50 15 Feb 25 19 Feb 1 9% Jan 17% Dec 
+32 32% 32% 32% 32% 32% 32% 32% 32% 32% 32% 32% 1,400 Acme Steel Co 10 30% Feb 26 38 Feb 18 25% Apr 35 Dec 
19% 20% 19% 20% 1934 20% 19% 20% 19% 2042 2042 20% 14,900 Adams Express . 19% Feb 26 24% Feb 18 13% Mar 21% Dec 
*46% 527% *46% 52% *46% 52% *46% 52% *46% 52% "46% 52% --- Adams-Millis Corp_......--No Par 44% Jan 4 57 Jan 29 32% Jan 47% Dec 
24 35 34 34 *34% 3412 34% 35% 35% 35% 35% 36% 1,800 Address-Mutigr Corp__.__.______ 10 32 Jan 3 41% Jan 28 22% Apr 34% Nov | 
7% 17% 17 17% 16% 17 16% 17 17% 17% 17 17% 2,300 Admiral Corp. _......... 1 16 Feb 26 20% Feb 1 17 Dec 21% Dec 
51% 51% 50% Sire 50% 51% 50% 51 51% 51% 51% 52 8,500 Air Reduction Inc_________ ~No par 50 Feb 25 58 Feb 1 38% Jan 56 Dec 
*134 135 134 134 134 134 134 134 *131 132% *132) 135 70 Alabama & Vicksburg Ry......100 122 Jan 9 134 Mar 1 98% Jan 122 Dec 
9% 10 9% 97% 9%, 9% 9% 9% 9% 93% 9% 9% 5,700 Alaska Juneau Gold Min________16 8% Jan 3 12% Feb 6 6% Jan 9% Nov 
6% 6% 6% 6% 6% 6% 64%. 6% 6% 6% 6% 7 35,700 Allegheny Corp 1 5% Jan 3 8% Jan 28 2% Jan 6% Dec 
57%, 57% 56 57% 58 58% 57 57'2 57%, 57% 58 59 Y% 3,100 5%2% pf A with $30 war______ 100 52% Jan .3 69% Jan 28 34% Jan 60% Jun 
69% 70 69 72 *70 72 "69 72 a3. TB. 72 72 1,000 * $2.50 prior conv preferred_No par 6842 Jan 7 82 Jan 28 56 Jan 74 Dec 
41% 51% 41 4142 42 42%2 41% 42 42% 42% x42 42% 2,600 Alghny Lud Stl Corp____.__ _No par 38 Jan 3 48% Feb 6 22% Jan 42% Dec 
*106% 112 *108 112 *106%4 112 *107_~ =1l2 "108 §=6112 *108 112 --. Alleg & West Ry 6% gtd__ -100 105 Jan 25 108 Feb 18 91 Jan 108 Dec 
21% 21% #20 21 21 21% *20% 21% *20% 20% 21 21 S500 =Allen Industries Inc 1 21 Mar 5 25 Jan 30 13% Jan 25% Dec 
*192 194 190 192% 192 196 194 194 x192, 193 195 197 1,500 Allied Chemical & Dye_____No par 185% Jan 2 210 Jan 17 153% Mar 194 Dec 
23% 247% 23% 24 *24% 25 24 24 23% 2 "23% 24% 600 Allied Kid Co 5 22% Jan 7 29% Jan 28 15% Jan 24% Dec 
"3 ye 34% 34, 34% 34 34%, 33%. 33% 344% 34% 344% 34% 1,400 Allied Mills Co Inc_____._.__ No par 33 Feb 26 39 Jan 30 27% Aug 36% Dec 
For footnotes see page 1304. ae 
= a ——— ————— aS 
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12% 14 
93°, 94 
20242 203% 

59% 60% 
120'2 120‘ 
3745 37% 
*138%2 143 
144 144'. 
*25 26 
o4 64 
26 26 
*107 108 
53°% 54 
9's 9% 
*17 19 
40 40% 
1042 10% 
"116 118 
34 3454 
1084, 108% 
*504, 51% 
10%, 10% 
*54 60 
103 103 
15 15% 
*103 105 
13% 13% 
*12%, 12% 
"49% 50 
35%, 36 
*118 118%, 








































372 38 
18% 18% 
34 34 
#1424 145 
79% 81 
15%, 16 
108%, 109 
98 98 
20%, 21 
164 184 
29% 30% 
97 97% 
37%, 38 
273%, 27% 
49%, 50° 
62 62'2 
178°, 179 
*47 48 
"165% 175 
41% 42 
28% 29% 
*32 32% 
51 51 
*1535, 157%, 
*50", 51 ly 
Saturday 
Mar. 2 
$ per share 
186% 189 
82'2 383 
624%, 8244 
16142 161'2 
233, 24% 
63% 6342 
*118 120%, 
23'%2 235 
104 104 
41%, 42- 
138%, 138%, 
12 12% 
*82 82% 
45 45% 
48'2 49'2 
41% 42%.4 
*113%. 115% 
*47 47°45 
18% 18% 
*B12 9 
2842 2B. 
134% 13% 
*130 133 
*137 140 
53%, 55 
#109 11z 
*2442 2542 
"20% 21 
*45 45'2 
*134 138 
7136 4 6©=6.139'2 
*46% 52%. 
*105%2 1065s 
96%4 97% 
l17‘2 117% 
68%. 69 
38% 38%, 
*B0 87 
36 36%e 
*117 118% 
25 25% 
80 8042 
125 125 
*26 30% 
"15% 16% 
; *111 114 
; *30 32 
a 12 121% 


- =70 73 


Saturday ~ 
Mar.” 
$ per share 
48%. 49 
*105% 106'2 
47%. 47% 
36 36 
9%, 10 
*59 62 
13642 1372 
*38'2 49 
*724%2 73%. 
34 34% 
*78 79% 
*23'2 24 
*61%, 53 
*133% 134 


Monday 
Mar. 4 
$3 per share 
48 49% 
*105 106'2 
47's 48%. 
36 642 
9% 9% 
59 59 
136 136 
39 39 
71%, 72% 
33%41 34% 
72 78 
23%, 23% 
50's S1%s 
133% 133% 


13% 13% 
93% 94 
202 202 %%4 

59% 59'2 
120'2 12042 
x36 %2 36'2 
°136 138 
142 142%4 
*25% 26 
*63 66 

25%. 26% 

*107 108 
52 54% 
9 9% 

*17 19 

3972 40% 

10 10'2 
118 118 

3442 34% 

"107% ill 

50 50 

10% 10% 
*5542 60 
103 103 


14%, 15% 
*103 105 
13% 13%s 
12%. 12%% 
*49'_ 50 
35%— 36%4 
*118 118% 


37 372 
18 18 %2 
3342 34 
144 145 
80 85 
1542 15% 
10942 109'2 
98 99 
2035 207% 
*181 186 
29%, 3042 
97 98 
38 38'5 
2844 - 295% 
49 49'4 
6042 Gl'2 
179% 179%s 
47 47 
“165% 175 
414, 42 
29 29 
32%. . 33 
*50 51 
"15144 id4'2 
*503, . 51'2 
Monday 
Mar. 4 
$ per share 
18842 189 
82 82 
8242 8342 
161 16254 
2355 24 
62 63's 
*117 120 
23 238 
10444 104% 
4l1%_ 44%, 
x140 140 
12% 12% 
82%, 82% 
44%» 45%. 
4542 47 
42% 424, 
11344 113%. 
47'2 47% 
18 18 
*Sle 9 
28 2842 
135% 14 
#1294, 132 
*136 138 
523%, 53% 
*108 112 
*24%2 25% 
20', 20% 
45'2 45%. 
134 134 
136 136 
°48 55'2 
*105'2 1065, 
9643 97's 
*116 116 *2 
672 68 
3842 384, 
*B0 87 
35's 36%s 
*117%2 118'2 
24! 25 
80 80", 
125 125 
1644 16% 
114 114 
Zitz 31. 
12 1214 
70 70 


Tuesday 
Mar. 5 

$3 per share 
50% 51 
105 106'2 
49 50*2 
36 37 

9°54 9*4 
°58 65 
137'2 138 
40'2 42 
7242 T4e2 
34%, 34% 
*79 792 
24 24'%4 
51% 52 
133% 134 


13%, 14%% 
93% 95%. 
200'2 200%. 
60's Gls 
120 121 
3642 36% 
138% 138% 
143'» 144 
257% 25%% 
*62 66 
27 27 
108 108 
533 547% 
9's 9% 
1S'2 18% 
41 42 
16% 107%% 
120 120 
35% 36 
*108'. lil 
*49'2 50". 
107%, 11 
*54', 60 
104 105% 2 


15'2 17 
*103 105. 
13 13% 
12 12*4 
50 50 
3674 37%¢ 
*118 118%4 


3742 38% 
18%% 18% 
34%, 34% 
145 145 
843, 86%, 
15%, 16 
109'%2 110%% 
99'2 100%, 
20% 21% 
*181 186 
30% 31% 
9842 100 
39 39°45 
29%, -30 
50 50 
62%, 63%, 
178 179'. 
47 47 
*165'% 175 
41%, 43 
29 293% 
*32'2 -.33% 
§142 Sl 
*15142 153% 
51% S51, 


Tuesday 
Mar. 5 
$ per share 
18942 1897s 
83 83 
84 8412 
161% 162%, 
2334, 24 
63 637% 
*117 120°, 
233% 23% 
104 104 
43 4575 
*142 1447, 
1233 1254 
*81 85 
45%, 46'% 
465, 50 
*41%, 425, 
*113%4 115 
4742 49% 
*18 19% 
8'2 Ble 
28% 28% 
13%_ «414% 
*130 132% 
*136 139 
53 5358 
*168 112 
24%, 241, 
2033 Qiks 
45'2 .46 
13542 1351, 
137°4 13774 
*46 55%. 
106 166 
98 98%, 
*117 118% 
69%, 70% 
38'4 38%, 
*80 7 
36 37 
118'’2 118%2 
2442 25% 
80%. 80°, 
125%2 127 
*23 30's 
*15%4 16% 
114 114 
31 31 
12% 12% 
71 71 


LOW AND HIGH SALE PRICES 


Wednesday 
Mar. 6 
$ per share 
49%, 51 
105 106" 
497, 50% 
37 37% 
9*,4 9%, 
*58 65 
136% 138 
*41 42 
13% 75%% 
34'2 34% 
*79 80 
3%, 24 
5i%2 51% 
“133%. 134 


13'4 
Vas 
200 ', 
60% 
120'2 
36% 
135'4 
143 

*25'2 
*62 

*26'%4 
107 


52'2 
9 
"17% 
41's 
10'4 
*118 
35 
108'.2 
50'% 
10%% 
*545, 
104%4 


16 \% 
103 
13% 
12% 
49%4 
36 
118 


375% 
18% 
34% 
145'2 
87 
15% 
110 
100 


20% 
*181 
30 Ya 
98 2 
*39 
2934 


62 
180 '2 


"165% 
41% 


29 
°32 

51% 
152'2 
*52 


13% 
Yo 
201 
61 
120'2 
365% 
135% 
14542 
26 
6b 
27 


108 


53" 
9's 
18'2 
42" 
10', 
121 
35'4 
1082 
50'2 
105% 
60 
105 


16% 
103 - 
13% 
12% 
49%, 
37% 
118 


375s 
19 
3434 
145%2 
88 
16% 
11348 
103 %4 


20%, 
184 
305% 
100 4 
3942 
30 
50 


63%, 
180'2 
175 

42',4 


29 
51% 


152% 
53 


LOW AND HIGH SALE PRICES 


Wednesday 
Mar. 6 
$ per share 
189'2 189%, 
84 84 
84 84142 
16142 163 
2342 233% 
63%, 64 
*117 120%4 
234% 24 
105'2 10542 
43 437% 
141 i41 
124%. 12% 
*81 85 
45 455% 
49'2 49's 
44 45 
113%4 113%4 
48). 48°, 
*18 19 
812 854 
28%, 28%%4 
13%, 14% 
*129%4 132 
*136 139 
54 55% 
*108 112 
*24', 25142 
21% 21% 
» 4542 . 4642 
136*2 138 
137°4 137%4 
*48 554s 
106 106 
97 98 
117'2 1174 
69 6974 
*37 39 
*81 87 
3634 37% 
118'4 118% 
2434 25 
*80'2 81 
*126 130 
*23 3012 
1542 15% 
114 114 
*30'2 31% 
12 12%, 
*70%2 73 


Thursday 
Mar.7 
$ per share 
49% 50 
*105 10644 
50% 51% 
37% 8 37%2 
93, 9 4 
*58 65 
*134 139 
"41 42 
75! 4 76% 
34°54 35 
79 79 
24 24 
52's 3% 
13242 134 


13% 14 
95'4 95' 
201 201 
61 62 
"120 121%. 
30 36% 
*134 139 
14574 148 
2544 26 
"62 66'2 
2642 27 
107 108! 
52% 54 
9 9%~ 
17% 19 
42% 44% 
10'2 10% 
118%. 118% 
35% 35% 
110 110 
*50 51% 
10% 10% 
55 60 
"104% 106 


15%, 16% 


103 105 
13% 134.2 
12 12'% 
49' 49%4 
3644 36%4 

118 119 


37% 37% 
x18*, 19 
34%, 34%4 
146 146 
Ba 89 '2 
16% 17's 
115 119 
105% 106%4 
20% 21 
180 161 
30% 30% 
99%, 100 
3942 40 
30 320 
49 49%4 
63'2 64 
180 180°, 
46", 46%, 
*165's 175 
ZS 423% 
29 29 
°32 3 
52 52 
*151'2 155 
*§2 53 
Thursday 
Mar. 7 
$ per share 
189%4 190%, 
84 84 
B4'2 85 
162% 162%4 
2334 24 
64 64% 
*117 120 
2378 24% 
106%. 107 
437%, 45 
142'‘e 142% 
12%, 13% 
*82 86 
45%, 46%. 
49°. 50 
46'2 48 
*113%4 115 
484 48%, 
18% 18142 
Bhs 8%, 
2842 2874 
13%, 14 
130 13042 
*136 139 
56 56 
*108 112 
24 24 
213, 23 
45°, 4644 
139 139 
13744 13744 
"48 55's 
“106 107 '2 
9712 97 
*117 118'2 
69°, 70 
*36 39 
*81 87 
363, 3738 
*118's 119 
25 2538 
7973 81 
*126 128 
*2742 39% 
15 15% 
*1ll4 117 
2042 31 
11%, 12% 
7044 704. 


Friday 
Mar. % 
$ per share 
50 50'2 
105%% 10542 
5134 52%. 
36% 37% 
10 10 
*58 65 
13942 139% 
41% 41% 
75 ° 75% 
35% 35% 
79 79 
24%, 24%4 
51% 52% 
13342 133% 


137% 14 
94%, 95%s 
201% 202 
62 62% 
12042 123'2 
36 36 
*132 137 
146'2 148 
25% 25%. 
62'2 66% 
27 27 
107 107 
54 54% 
9'% 9% 
17's 19 
43%, 44'% 
10% 10% 
119%. 119%. 
354% 35% 
108*2 1082 
*50', S1% 
10%, 11 
57 57% 
106%2 109%, 


16 16% 
“103 105 
1342 13% 
12 12 
49%_ 49% 
36% 36% 
*118% 119 


37% 38% 
*18'% 19 
34% 35% 
"145 146 
86 89 
16'2 17 
x117% 118'2 
x1057% 108 
20'2 21 
181'2 18142 
30%, 30% 
997. 100', 
40 40'4 
30'2 30'. 
48°, 50 
63%, 64'% 
*180', 180'2 
46%, 47% 
“165%. 170 
42%4 42% 
29 29 
32 32 
52 52 
°151%. 155 
*52 53 
Friday 
Mar. % 
$ per share 
190'% 191 
85 85 
85 86 


161% 162'2 


23%. 24% 
65 65'2 
*117 119 
2373 24% 
10774 107%4 
4444 457.2 
142'g 142's% 
1344 W%e 
*81 85 
xX457% 46% 
50%. 51 
47°s 438 
11444 114% 
48'4 48%. 
18's 1842 
845 Ble 
281% 2842 
13°4 14 
*129'2 130 
“136 139 
56 56 
*108 112 
23'2 24 
2242 2338 
46 46%. 
140'2 1400's 
137%4 137%, 
*48 55+ 
*106 107'2 
98°, 100 
118 118 
69 69°45 
*37% 39 
*81 87 
57s 372 
119 119 
25% 25% 
7874 T9'e 
128 128'4 
*28 302 
1534 15% 
*115 117 
31% 31% 
117, 12% 
70._. T7042 


Sales for 
the Week 
Shares 
6,900 

200 
12,900 
2,400 


4,700 
100 
1,400 
500 
4,500 
2,000 
170 
1,309 
3,709 
30 


11,500 
5,100 
420 
3,206 
500 
2,600 
130 
470 
700 
100 
800 
190 


6,800 
2,800 
100 
6,600 
25,400 
1,300 
2,500 
400 
200 
4,400 
200 
1,500 


14,200 
100 
2,300 
1,100 
240 
12,100 
100 


4,800 
2,000 
3,500 
510 
1,970 
29,900 
5,700 
9,400 


38,000 
50 
14,900 
3,210 
2,500 
2,200 
590 


4,609 
290 
900 


9,200 


1,200 
400 
600 
100 
100 


Sales for 
the Week 
Shares 
8,800 
900 

3,700 
580 

3,800 


4,700 


14,200 
800 
14,100 
500 
i323 "= 


100 


17,000 
1,140 
3,100 

70 
6,700 
800 
2,100 


1,900 
33,000 
300 


STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 

Allied Stores Corp___._---_- No par 
) ee 100 
Alite-Coaimers Mig____---_- No par 
Alpha Portland Cem-_.___--- No par 
Amalgam Leather Co Inc... _.---~-- 1 
6%cenv preferred___________-_ -50 


Amerada Petroleum Corp___No 
Amer Agricultural Chemical_No per 


I, I een nin ewowinninn 5 
siuctican Bank Note__.........- 10 
ee 50 
American Bosch Corp.._....-..-- 1 
Am Brake Shoe Co____-.--- No par 
S$%&% preferred ..__-........ 100 





Amer Cable & Radio Corp_____--_- 1 
American Cen.......-.— slbecesingeainidlia 25 
ll, aaa 100 
American Car & FPdy_--_--- No par 
7% non-cum preferred___-_-_- 100 
Am Chain & Cable Inc__-.- No par 
5% conv preferred___..___-__ 100 
American Chicie____-------- No par 
American Colortyvpe Co____-----~- 19 
BIRD BEEEIIIUE. nc canescens 50 
American Crystal Sugar____--_--- lv 
SH lat pretetsed.....-...c<cu« 100 
Amer Distilling Co stamped___-__ 20 
American Encaustic Tiling... _- 1 
Amer European Secs__.___-~~- No par 
American Export Lines Inc__---- 1 
Amer & Foreign Power_._._-~ No par 
ge AE ERE No par 
$7 2d preferred A___.--_-- No par 
ee No par 
American Hawalian 55 Co__.. ~~ 10 
American Hide & Leather_...-.-- 1 
6% conv preferred______.~._._ 50 
American Home Products.__..---~- 1 


po Se No par 
6%non-cum preferred___.___- 300 
Amer Internat Corp____---- par 
American Invest Co of Il__------ 1 
5% conv preferred_____._- ~~ 50 
American Locomotive___-__~- No par 
SE i Se or 100 





Amer Mach & Fly Co. _-.-- No par 
Amer Mach & Metais._.._._.._No par 
Amer Metals Co Ltd__.--__ _No par 
SO ars 100 
American News Co-_-..---_. No par 
Amer Power & Light... _-_-_ Nou par 
86 preferred._........___ No par 
OP Oi. nce No par 
Am Rad & Stand San’y_---- No par 
ISTE ES SY PSS 100 
American Rolling Mill vane 
4%% conv preferred_________ 100 
American Safety Razor _-__-_~_ 18.50 
American Seating Co..____- No par 
Amer Ship Buiiding Co__-__-- No par 
Amer Smelting & Refg____ - No par 
I indi ok. ch cans catinedege cnihishiin aan 100 
Renesas Wee nk eta packanca 25 
6% non-cum vreferred_______ 100 
Amer Steel Foundries... ~_- No par 
American Stores________-_ -No par 
American Stove Co__ .. -.-- No par 
American Sugar Refining____-_-_- 100 
eR RR EEE oes 100 
Am Sumatra Tobacco____-_-- No par 
STOCKS 
NEW YORK sTOCK 
EXCHANGE 
Par 
Amer Telep & Teleg Co__---._-- 100 
American Tobacco...............-- 25 
Common class B__.------~--~-- 25 
ie... Ee ae. 100 
Amer Type Foundries Inc__---~-~- 10 
American Viscose Corp___---.-- 14 
OO > preterrees. 6a aciwcagpens 100 
Am Water Wks & Elec___-_- No par 
$6 1st preferred______.-_-_~ No par 
American Woolen____ ~~ No par 
PRGRISING i. Sandonw-teatioon 100 
Amer Zive Lead & Smelt___-._--_-_- 1 
$5 prior conv preferred______-_- 25 
Anaconda Copper Mining_--_- ~~ 50 
Anaconda Wire & Cable.____ No par 
Anchor Hock Glass Corp______ 12.50 
$4 preferred -.----_.---~ No par 
Anderson, Clayton & Co___--_-- 21% 
Andes Copper Mining... _-- 20 
A P W Paper Co Ine____--__----- 5 
Archer-Daniels-Midland -____ No par 
Armour & Co of Tilimots______-_-_-- 5 
$6 conv prior preferred__..No par 
7% preferred — -...._----..-._100 
Armstrong Cork Co__-_- ~~~ No par 
$3.75 preferred __....-~- No par 
Arnold Consteble Corp______-_--_- 5 
Artloom Corp-___..__-----_ No par 
Associated Dry Goods__....._____-_ 1 
6% Ist preferred____-_____-__ 100 
7% 2d preferred_______.._.._ 100 
Assoc Investment Co.._.._._._._._No par 
3% preferred__..__.___*_____ ..100 
Atch Topela & Santa Fe____-_- 100 
. of, ee 100 
Atlantic Coast Line RR-___.___100 
Atl G & W [| SS Limes________-__ 1 
5% non-cum preferred__-_-_--_~- 100 
Atiantic Refining._.________-_-_-__ 25 
4% conv pref series A+__---- 100 
EE CE, a a 5 
Atias Powder............ -...... No par 
5% conv preferred___._.._.-. 100 
Atias Tack Corp.__.__-.---.- No par 
Austin Nichols__....._-__--_ No par 
$5 prior A im No par 
GE Gir... chbttiniee wes tnce _5e 
Avtattor. Corp of Ne! (The) 2 
$2.25 conv preferred_.__. No par 


Range Since January 1 


Lowest 


$ per share 
45*, Feb 26 


1042 Jan 
474s Mar 
31% Jan 


942 Feb 
55 Feb 
128°, Feb 
39 Mar 
71 Peb 
33 Feb 
78 Jan 
21%4 Jan 


50 Jan : 
Feb : 


132 


13 Feb 
93 Feb 
196'2 Jan 


59 Feb ;‘ 


120 Mar 
35 Feb 
1342 Feb 
137% Feb 
24%, Jan 
64 Jan 
24% Jan 
10542 Jan 


48 Feb 

8 Jan 
18 Jan 
37 Jan 

67% Jan 
113. Jan 
33% Jan 
107% Feb 
47% Feb 

9% Jan 
55 Jan 
97 Feb 


11% Jan 
99'2 Jan 
12%4 Feb 
12 Mar 
492 Feb 
35% Feb 
115% Jan 


34% Feb 
17 Feb 
3342 Mar 
140 Jan 
73 Feb 
10% Jan 
97% Jan 
88%, Jan 


17'2 Jan 
180 Mar 
2744 Jan 
95% Feb 
35% Jan 
27 Feb 
39'2 Jan 


60%. Mar 
177 Feb 
46%, Mar 
160 Jan 
40% Jan 


27'2 Jan 
28', Jan 


49°, Feb < 


147 Jan 
472 Jan 


we w 


25 


and 
ou 


NS 
a 


Se 


Nwe 


i 


Nw 
Wate UNA Wwe ewe 


nr WWWoE 


26 


22 
21 
26 


15 


25 


25 


24 
13 


NNW 


1] 


SS) 
AWA Ww v 


ont > 


th 
SaoaonnN 


Highest 


$ per share 


55 Jan 
107 *2 Feb 
58%, Jan 
37°. Mar 


11%, Jan 
71 Jan 
153 %2 Jan 
45% Jan 
86% Jan 
41 Jan 
8l1%2 Jan 
30 Jan 
572 Feb 
136 Jan 


1744 Feb 
106%2 Jan 
207 Feb 

70% Jan 
132 Feb 

40% Jan 
150 Feb 
15544 Jan 
2934 Jan 
70 Jan 
32% Jan 

109 Feb 


58 Jan 
11% Feb 
2042 Jan 
44', Mar 
wal, Jan 
124% Feb 
43% Jan 
113. Feb 
55% Jan 
12% Jan 
63 Jan 
112 Feb 


17%% Feb 
10374 Feb 
157% Feb 
13%4dan 
51 Jan 
44'2 Jan 
118% Jan 


41% Feb 
20% Feb 
417% Feb 
146 Mar 
89'2 Mar 
20%. Jan 
119 Mar 
x108 Mar 


23 Feb 
166 revo 
36%4 Feb 
1004, Mar 
49% Mar 
33'2 Feb 
5042 Feb 


73%, Jan 
181'2 Jan 
50'2 Feb 
170 Jan 
50's Feb 


33 Jan 
35 6 Feb 
5344 Feb 
1552 Feb 
5l'e Mar 


Range Since January 1! 


Lowest 
$ per share 
185'4 Feb 26 
80%, Feb 26 
80%, Feb 26 
158°, Jan 2 
2348 Feb 26 
61'2 Feb 26 
120 Jan 18 
2244 Feb 25 
104 Feb 27 
29'2 Jan 3 
128 Jan 3 
9% Jan 3 
79 Jan 9 
43's Jan 4 
45'2 Mar 4 
40 Feb 28 
112 Feb 8 
43% Jan 7 
18 Mar 4 
7%*,Jan 8 
27'2 Jan 4 
1253 Jan 3 
122'4 Jan 10 
132 Jan 4 
512 Peb 26 
107'2 Jan 2 
23% Mar 8 
18 Jan 2 
44 Feb 26 
131'2Jan 2 
133 Jan 3 
48 Feb 27 
105 Jan 3 
96 Feb 26 
115'2 Feb 21 
67'4 Feb 26 
 —_— wo 
84'2 Jan 28 
33%4 Feb 26 
115'2 Jan 14 
24'> Feb 26 
78°, Mar 8 
120 Feb 15 
2534 Jan 12 
15 Mar 7 
108 Feb 13 
26'2 Jan 3 
9%, Jan 3 
59%Jan 3 


Highest 


29 
6 
15 
8 


17 
17 
10 
30 
9 
9 
23 
14 
16 
25 


1 
15 
21 
16 

5 
10 

1 
14 

9 
18 
28 
16 


23 
15 
28 
7 
29 
9 
30 
6 
9 
28 
28 
7 





et 
WUle wm OO 


~) 


N 
OO 3 2-2 Wp 


21 
5 


$ per share 


195 Feb 
92% Jan 
9342 Jan 
170'2 Jan 
29 Jan 


7132 Jan 
120% Jan 
2742 Jan 
11042 Feb 
57 Jan 
150 Jan 
155% Jan 
82% Mar 


5172 Feb 
60'2 Jan 
51 Jan 
114 Feb 
49% Mar 
242, Feb 
10%, Feb 


3012 Jan 
1544 Feb 
136 Feb 
143 Feb 
60%, Jan 
11242 Feb 


27'5 Jan 
25% Feb 
52 Feb 
145 Feb 
139'2 Feb 
55 Jan 
108. Feb 


110'2 Jan 
12044 Jan 
81 Jan 
43 Feb 
89 Feb 
40%, Jan 
123 Jan 


28'2 Jan 
973, Jan 
133‘, Jan 
32 Feb 


2033 Jan 
126 Jan 
3734 Jan 
1433 Feb 
8342 Feb 


6 
17 
17 

30 
14 


10 
16 
15 

9 
25 
25 
29 

4 


6 
14 
10 
20 

5 

8 

5 


31 
6 
7 
9 

17 
13 


15 
16 


15 
13 


11 
12 
16 

5 
18 

9 
31 


29 
18 
15 
15 


14 
11 
29 
15 
2 


_ 


Range for Previous 
Year 1945 


Lowest 


$ per share 


20% 
192% Dec 
38% Jan 
23 Jan 


Jan 


3% Jan 
43%. May 
103 Aug 
28 Jan 
42% Jan 
20% Jan 
69'2 Jan 
15% Aug 
x41 Mar 
128 Oct 


10%2 
89'2 Feb 
183% Jan 
39 Jan 
96 Jan 
27 Jan 
110 Jan 
112% Mar 
13% Jan 
69 Dec 
18% Jan 
105% Apr 


Aug 


30% Jan 
3%, Jan 
10% Jan 
27 Jan 
2% Jan 
96 Jan 
20% Jan 
91 Mar 
38% Jan 
5 Jan 
47 Mar 
68% Jan 


6% Jan 
70 Jan 
9 Jan 
7% Jan 
4842 Apr 
26 Jan 
108 Jan 


21 Mar 
11% Mar 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
75 Jan 
Jan 
Jan 
32 4«=6Aug 


Jan 
Jan 
Apr 
Feb 
Jan 


7% Jan 
Jan 
41 Aug 
Jan 
Jan 


Highest 
$ per share 


48 42 
104% 

56% 

35 


11% 
71 
161 
43 
94% 
41% 
80 
23% 
55% 
135 


9% 
19% 
43% 

8% 

x117%2 
40 
109% 
56% 
107% 
58 
109 


14% 
103 


Dec 
Dec 
Dec 
Sep 


Dec 
Dec 
Dec 
Dec 
Dec 
Dec 
Jun 
Dec 
Oct 
Jan 


Dec 
Oct 
Dec 
Dec 
Nov 
Dec 
Dec 
Oct 
Nov 
Dec 
Dec 
Jun 





Dec 





Dec 
Nov 
Dec 
Oct 
Oct 
Dec 
Nov 


Nov 
Dec 
Nov 


2 May 


Dec 
Nov 
Dec 
Dec 


Dec 
Mar 
Dec 
Oct 
Dec 
Nov 
Nov 


Dec 
Dec 
Nov 
Aug 
Dec 


Dec 
Dec 


Dec 
Nov 


Range fer Previous 


xear 1945 

Lowest Highest 
$ per share $ per shar? 
157 Jan 19642 Nov 
65 Jan 90 Dec 
65% Jan 91% Oct 
145% Jan 16142 Dec 
1342 Mar 24% Dec 
4334 Mar 6942 Dec 
116% Sep 12142 Mar 

8% Jan 265% Dec 
99% Jan 112 Nov 
9 Jan 31% Dec 
100% Mar 140 Dec 
5%, Mar 11% Dec 
60% Jan 83 Jun 
29% Jan 49 Nov 
38% Jan 5742 Dec 
24%. Jan 45 Dec 
109 July 113 Dec 
3842 July 49% Nov 
12% Aug 23% Nov 
4% Jan 9% Nov 
23% Sep 30% Oct 
6% Jan 15 Dec 
102% Mar 12742 Nov 
111 Mar 141 Nov 
42% July 59% Nov 
106% Nov 108 Nov 
11% Jan X295% Dec 
10 Jan 19%, Dec 
18 Jan 48 Dec 
113 Jan 140 Nov 
111 Jan 139% Nov 
45 Mar 52% Dec 
105% Dec 108% Mar 
76%, Jan 11342 Nov 
101 Jan 120 Dec 
48% Jan 83% Dec 
33% Feb 45 Nov 
71% Sep 8334 Nov 
39%%4 July 42% Dec 
110 Apr 120 Nov 
14% Jan 27% Dec 
60 Jan 94% Dec 
113 Jan 130 Dec 
18'2 Jan 27% Dec 
10% Jan 20% Dec 
77 Jan 131 Nov 
14%, Jan 29 Dec 

5% Jan 10%2 Dec 
58% Dec 63 Dec 











For footnotes see page 1304. 
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Saturday Monday Tuesday Wednesday Thursda ri =o Range ious 
y Frida § Y ry for 
Mar. 2 Mar. 4 Mar. 5 Mar. 6 Mar. 7 Mar. # the Weel. ca pepe mnaey 3 bao 1955. ~ 
$ per share $ per share $ per share $ per share $ per share $ per share Shares mag meg mini . , 
| B Par $ per share § per share Sper share & per share 
31% 3 31% 32% 32% 33% 32 33 3234 33 33 33% 1 
; 3 2 4,100 Baldw f 
23% 23% 22% 23%%5 23% 24% — 23% 2 233% 2334 24% 20,000 one alee Lee th —— 25% Jan 38 24% Aug 35% Dec 
40. a1 ‘+ 41% 41 415, 40 10% 40% 42%. 42% 425, 5.100 6% eanteeeee — = —_ : FF glen 16 11% Jan 28%, Jun 

: > . 21%, 21% 22 22 28> 22% 212 213 *21% 22 60% 4 Jan 4Jan 28 19%2 Jan 44% Nov 
3 X7B42 79% ‘792 80 7974 79% 60-80 80 80 380. "Ouse 80 peemmned a een Ss: See}: ee 23° Jun 
*38 39} 38% 38% 3844 39% 39 39 39*2 40 3942 39%4 1,300 Barber As halt DD cactniinaned 1 3M Feb 26 2% Jen 8 3% tan IO 
50% 52 "50% 52 "51 «452 515i $1. 51 “50 51% 200 Marker Brotheré__-..1 —— ree ae 2: eae 52% Dec 
s% 54! 5445 54% 54 55 55 55 55%s 55! "54% 55%. 260 he seetieel,.. os o vee 38. Jan 2 54 Jan 28 17% Jan 42 Dec 

23% 233 2344 23% 24 255% 25% 25% 2514 262 26% 26% 41,200 | Seeman 08 Oe S: BS. sen 8. Chee 2 ee De “. pe 
a4 ae 33 3344 3394 34%, 3442 34% 34142 347% 34% 35) 6,300 Bath Iron Works Gorp. 2 son com : sete Pen 18 oa ie AE 

2 4 444% 44% 44%, 44%, 43%. 44% 44% 44° 43% 443 2,300 . Ba __---No pa cj @ OM oe ae ee reba 
yuk Cigars Inc_...._.No par 40%2Jan 4 47 Jan 17 23! ev 
| | — 23%2 Jan 47 Nov 

583% 58? *5734 58% 58 59 58 58 *59 61 61 61! 7 

109% 110 109% 110 109 «1110 109 «110 10934 110 *108% 110 - ee en eee = som dans S7% Fob 3 36 Jan 55% Dec 

108 108 108, 108 108 10942 108 109% 109% 109'2 110 110 140 | Beck Shoe 1% preferred... 100108 Feb-ar i See eee es so fo 

22 21% 22 22 225, 2112 22 2134 217 22 22! 6 Beec = dia . . 2. “eke hae “a tk. wee 
°40 42 *40 42% 40% 422 *40%2 42% °40 42%, "40 42'% etsed | meen Batre Rg Te ---=1 14% Jan 3 23% Feb 27 9% Apr 17% Dec 
129° 132. *130% 132. 132 132 12915 135 12934 135 129%4 1293 200 Beech-Nut Packing Co____- pretce tad wont a SR Ce aoe 
19° 19% 197% 19%% 20 2 195% 19% #1934 20 195 195% 1,000 Beldin -Hemi ng Co-_---_--___ 20 127 : Jan 7 140% Feb 14 114 Jan 136 Dec 
27 27 ane aan ge a sae ae rs ty —: nee _ ‘Siliininten No par 19% Feb. 26 23% Jan 28 12% Jan 24% Dec 
5 27 2636 27% 261 27). 271. 27%, 27 27 27 27M. 600 Bell & sew » = ) 25% Jan 3 3542 Jan 28 12% May 2942 Nov 

109 111 109 «111 109 «111 109%2 110%, °*209 # 110% 109-1107 4%% i a 48 RES = ae aan | eoredan 1B Ans 35. Dec 
51 51% 50% 51% 51 Site 511% 52 x51% 52% 525234 6333 tines loa ee 100 «106% Jan 4 112 Jan 6 103% Sep 109% Dec 
*30! 303s 29%% 30% =. oe 30'4 30% tree 4 30% 30% 1,600 Beneficial Ind Lo ~ oes 33% Feb 1s tae Jen a es 
3642 3612 36 36 37% 375s 37 37% 3642 36% 37 37 1,900 © Best & C ndus Loan__-_-_- No par 28 Jan 7 32% Feb 16 19% Jan 30 Dec 
25 25 25 25! 2558 26's 26 26 te 26 26's 25% 26 6,100 Best Fo RN REL ; anv wae: 2 sem can 5% 22% Aug 35% Dee 

iH =, 99100 98%4 101 1005s 102% 997% 101 101 10176 101% 102% 11,200 Bethlehem Steel (Del Sone eee eee ee: ee ee te 
160 163 *161 163 163 163 *159%2 163 16 1621% "162% 166 400 1% preferred Romanos “ 100 eae > i oom 2 R — Jan 88% Dec 
si a Ja ar Jan 155 Nov 

6632 67 66 66 6742 671% *6712 +69 68 68! *69 71 San Dec 

37%4 37% 357% 36 3555 36% 36% 36% 36 36 ; 37% 37Y%e 1,000 Bleck» cowthng: Ray aaa pad oie s ie oe 3 pm ae Dec 

255% 26 25% 267% 2642 26% 26 46.26% 26% 267% 26% 27 9300: See-dines Ga... te see. tens ee Oe 35 
29%. 31% 3% 32" 3% 2 31% 3% 3316 31% 32 32 ‘ton > spe 5 Sa par 22% Jan 21 30% Feb 16 13% Jan 25% Dec 
41 43 741 42} 4112 43 "4132 43 "4112 43 43% 44% 20 Bloomin dale Brothe: I Hag sate Jan te te Sen soa 
111% 112 111% 112 111% 111%2 11142 112 111%2 112 "111% 112 Blumenthal & Co oo = Per an ab Ge ee ee See 

i 274 28% 2742 28%2 28%2 28%4 28 28 Vs 28 29 29 2934 8.800 ° Boeing Airs _" erred__.._.100 109'2 Jan 2 113 Jan 6 x108% Mar 112. Dec 

63 63 62 62 6342 6412 6432 64% 63'2 632 *63 64% ‘900 Bohn Aiwatnun: & Biass_ 3 oe.” Peb’ae oe San Sone oan oy a 
109 109 109 109 109 109 °109«109'2 «= *109 = 1092 "109 109% 00 | Ben Aa Oo class A... Ne ae ethan te a: oe oe 
6042 62 60 60! 60 60 *59 61 °60 61 59 60 530 Class B PA “No ob aed oe Oo a3% Ave FAL, 
38 38 38 38 38 3834 38 387% 39 392 39%4 40's 3,000 Bond Stores Inc common . ~ ae ne $0% wee is tim yt 
175-190 *170 190 “170 190 175 (190 *180 190 189% 1895 106 4%% preferred .-____._____ 10 gegen 2 Seas ge.’ gaat ae Matt 
50 50% 50 51 51 521 5236 53% 5244 52% 52% 53% 6,200 Borden Co (The)_____......._. ~ 1S: oS. See oe ar a co 
a <? 46% 46° 461% 47 46% 4654 46's 46% 46% 47% 5,100 Borg-Warner Corp 5 tay Feb 26 + fit pry 1" 361 yrod $8 Noy 

‘s le Bs 8 9 9% g3 9 B34 9g} °9 9. ; RR " assented) _19 - + cae pr 55 Nov 

*5394 56 53% 533% ‘53% 55 53% 5342 x53 5312 "53% 54 600 Dower Moller Meettna Oc eS 7 Seer aE Soe" lo et eg a 
2632 27% 26% 27% 263, 27% 263, 27% 26% 2738 27% 27% 6,000 . Braniff Airways Inc___________2.50 18% Mara «34% Jan ® +738 Mar aT Dee 
B82 7 "65% 76 "10 75ke 66 28386753 68 78 "71%, 78 é nérica___... : » Sots mites = oe 
16%, 163% 16% 167% 1642 17 162, 1676 16% 17 17 17% 5,400 Seteantoy Wien Merce ab a tees | eee ie. ee 75% Des 
4744 4714 4655 467 467% 471% 47% 47% 4712 47% 48 48% 5,000 Briggs Manufacturing____—_. No pi tre —o Soe 3: eee so7e: pee 
= - *58 60 60 60 60 60% 60's 60% 60% 6134 2.400 Briggs & Stratten_________- No one ie Feb i3 S13 Mat e 10% Mar 50% Dee 

4342 43 43% 44045 45 45 46% 47 47% 49 2.400 Bristol-Myers Co New_____- ai . a 

“i213 mn. EA. Se a a cae B 2 = 400 ek ee Lisipin-es ehinlaiaeied —_ 35 ¥2 Jan 10 49 Mar 8 35% Dec 36 §©Dec 
“31% S25 31% 31% 32% 32% “3215 32% 3214 33% 33% 34 2,900 . Brooklyn Union mE ae 131%, Feb 98 ey fies is 1 i a 
. 532 "3414 35'2 343542 3542 35% %°35 3642 ©3637 ‘100 Brown Sh “hew_._. Me = vg ee yhoo 

an 75 mm a ‘as a a . P+ a 2 : ) n oe Co Inc new_.-_--..15 35% Feb 26 39%4 Jan 15 ald cian ane pot oa 

32% 323 3134 32! 31% 321% 32% 3% 323% 324 -a24e gt 1,800 Siruno Baike-Ooltondes ~ ae ioe bas nt ie: “ 1% Jan ts 23% Jan 10 Nov 

’ ~ es ------ 4 Mar 37%4 Jan 11 23% Jan 40 Nov 

19% 19° 18% 19% 19% 1934 1912 19} x1912 193 19%2 193 10 yrus- 

124 125 °124 © 125 124 125 125 125. xi23. 123 123% 124) 9020 me ate il a a eee a eee —_— os 
21% 21% 20% 2134 2136 223% 21% 21% 21% 22% 21% 22}: 13,900 Budd (# G) Mf No. 20% Rtas: Goneien 6° dee bee 3% De 
95% 953 9 96 955. 9614 7 © 8=— (97 96: 97 96% 97 "620 $5. preferred meen “4 ~~ S ae aoe oak. ton ede 
22%4 23 22% 23% 2345 24 23% 23% 23% 243% 25% 26! 9.100 Budd Wheel spetewpe iene ae 7, a So 2 ae om aa ee 
*35% 37 35% 35% 37 3712 3732 37% *38 40 38% 38% ‘500 Buffalo Forge Co , oe rth yo mig rin man aes Sen ee er 
cs - A 168% 106 105 10542 106 106 *105% 106 700 Buff Niag El Corp $3.60 pid 100 105 Mar $ 106" ‘Mar 4 oe o ee gh 

eo 37 "37% 373% X37%4 38% 37% 38 "3742 3B 36% 373 1,000 _Noy par 18% Jan 39% Dec 
con oa 39% 39% "40 404% 39% 39% 395% 41 41% 411% 1,300 Buoys. Watch Go. ine, Wels wi 5 38 ret AH rt eb ro 30% pe 22% Dee 
Ye 40% 4054 41 414 40% 41 40% 41! 41% 41%: ‘common___ , 2: ae “4 
j ae a “10894 111'2 10874 110%2 *10834 11044 *108%4 11134 10834 111'5 a a go — rates 100% Jon 3 108” roe 14 105. pa 131% Des 
7 17% 17% 17% 17% = YT: 17% 173 17% 17} 17% 173 00 Burroughs Adding Mach___.No_ ~ +4 - a 
i 12% 12) 12 12% 12%, 1242 12's 12% 1234 123% 12% 3 ‘ 3400 jetty cs eee on ry bg or = 2am 2 13% Jan 20%, Dee 

*92 94 “92 93 "92 93 *92 93 g2 92 93 93 30 6% preferred i00 00” Jan 1a Sait Jon *e nig ye 25°” Moy 

84 84 85 85 85 85 *85 87 85 85 85 85 150 Bush Term Bldg 7% preferred__100 oS Re oe 2 ae ae pigs 4 
i 27 27 27 27 2742 27% 28 281% 2814 2832 2874 28% 1,900 Butler Bros common 3 ~<a Lt Sen 4 th ons tase ‘tea 27% Dee 

"108 «111 *108™% 111 108% 111 109 109 “109° «111 *109 «111 ‘100 4%% preferred_______-------100 SS eee Se ae nes ie Ost 

8 8% 7%, T% Be 8% & 8% 7% 8 8 8% 3,600 Butte Copper & Zinc___-._--—- __5 se ' ~ rs a tr = 4 7 = ar eo 
29-29% 28% 28% 2844 29% 28% 285% 29% 29%% 285% 29! 700 Byers Co (A M)_--____-__-_No. i Peb ” Jan 8” Dee 

, 3 & , 9° 7 FORS 06 (B. Minne nes ceon No par 24'%2 Jan 3 35% Feb 16 15 J 

106%2 106! *106% 107 106% 106! 6! y *105 v4 57 fe of “= 4 

cote = a 4 +a ott 3 = 4 = 4 a 2 yr eg ert - Participating preferred.______100 99% Jan 2 109 Jan 7 87 Aug 10142 Feb 
4 31% 0 Byron Jackson Co_._..._.._. No par 2942 Feb 26 36 Jan 29 22% Mar 39 Nov 
LOW AND HIGH SALE PRICES STOCKS 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YO ee ae 
: NE RK STOCK Range Since Janu 1 Y 1s 
Mar. 2 Mar. 4 Mar. 5 J 7 4 Y. ‘ : igh pag nue 

9 All Pe ai ; gh ot P eames a Mar. 8 the Week EXCHANGE Lowest Highest Lowest Highest 
p per share $ per share $ per share Shares Par $ per share $ per share $pershare §$ per share 

41% 41% 41 415% *4) 42'2 41% 41% 4134 413 42 4212 900 ~=s-— Calif 

41 41 2 4 2 ornia Packing......~.~ Y, 

56 56 56 56 56 57 °56 57 56 59 *56 59 20 5% im emma $4 Jen ; 514 Ui rep 1 Bate Sep $6 hee 

6% 6% ace Gre 642 6% 6% 6% 6% 6% 6% 6% 26,300 Oallahan Zinc-Lead__-.__----~-~- 1 3% Jan 7 1% Feb 16 1% Jan "4 Dec 
= on ve = aaa hg gg 10% 10% 10% 10% 10% 102 12,400 Calumet & Hecla Cons Copper____5 8%4Jan 7 1234 Jan 28 6} Ve Apr 9% Nov 
3 38 3 3 32 *3 | 33 1 93 ’ ‘ 
edna Mae eae = 4 ri ot 31% 3 : , 2 $ 32% 32*4 1,200 Campbell W & C Fdy_______No par x30 Feb 25 37% Jan 5 20 Mar 325% Nov 

44 44 4 444 44%, 45 44%, 45 44% 4454 2,400 Canada Dry Ginger Ale common._5 41% Feb 26 49%,JI 1 31 J 5 

125 125 124% 124 123 12414 124 124% 124 124 124% 126 1/100 $4.25 preferred No par 124 Mar 6 131 * ioe 6 113% Feb 138% Dee 
“54 58 53 53 53% - 56 "53% 5B “5332 58 53% 58 80 Canada Southern Ry Co-_-___< 100 8 Maré O6t Jen ::. a: den 56 Dec 
o B as 4 ze « 19% 19% 20 1944 19% 19 7) 19%6 19% 19° 27,900 Canadian Pacific Ry__----..---- 25 19% Jan 3 227% Feb 16 10% Jan 2042 Dec 
6: 53 63 63%2 6344 63%% 64 64 64 65 65 6432 900 Cannon Mills_......-..-- 4a_N0g par 62% Feb 26 6742 Jan 16 48% Jan 72 Nov 
165s 165% 16% 1634 16% 16'%4 ‘162 17% 167% 17% 16% 17% 900 Capital d i y 
a ,56 aon 4 omen 5572 55 "2 56 55 56 55 56 : 50 $3 oN ree magpeesgptio 35%, Feb 38 37 es ; 52 lear te Oct 
33 13: 2 % 32 "—« 133 , © 1 221 a 1° . 2 196 3 oe Go y) L . « - 

a aaa Loe wea ae . : tee = + = os 132 - 4 one a —— 2 Ohio ne 126% Jan 2 134 Jan 24 116% Jan 135 Nov 
27% 28 27 27%8 2774 28%. 275% 287% 28 28% 28% 28" 7,000 ) apleven p Ags ie 7 sai 4 reer . : a ae ae = le 339 Nov 
69 74 662 72 69}. 73 *69 86 69 73 Vin 70 72 41 hace TR sey oa onan. ix hy oh = a oe “ = Z au otey a 
~ 2 - 72 69% 73 69 69 3% 7 73 a% preferred __-...-.....—- 56 70%, Jan 3 81% Jan 28 595% Aug 82%2 Nov 
56 Soha rhing yf? 96%4 57 57 57 = 57 57 57 1,300 Preferred 4% series.__..__._...50 55% Feb 26 60 Feb 4 -—  ~--- 

Bly B? 8% b 8% 8% 81% «87 3% 8 8 82 1,80( #, Ja ; 10 Dec 
421, 43 43 4314 4314 4356 Ps 431, 423, 43 421% 43 : rye Cormus . Gentian ne =} 2 V4 — tA ye Jan Bs, Jan 10 Dec 
175 180 175 180 175 180 175 180 175 18¢ 175 1s pa A th Lea eae eng RE NS - 7  ~ “9 gh ¢ 7 = a7” fen 

180 = ¥ 5 18 8 175 175 = 180 PORTE nn idee ctitnns nial 100 «6175 «(Jan 3 «#4183 Jan 8 152 Jan 175 Dec 

6852 668%2 ) é i, ¢ 70 69% ¢€ 69! 70 1,800 Caterpillar Tractor______-._- No par 66 Feb 26 77 Jan 15 47% Jan 71 Nov 
59 59? 58% 59! 5914, 593; - ; ; odie 
ine dan 2 oan san 4 Re. 4 = 4 eA = a. ,82 a _ 6 800 Celanese Corp of Amer__..__No par 56 Feb 25 66% Jan 15 37% Jen 6642 Dec 
AE, ~ + = = at iy a q LO7 Ye 107% 19 met 500 $4.75 Ist preferred__.__~-- No par 107 Mar 2 109%2 Jan 14 104% May 110 §=Jun 
25 32 26 25! 4 2514 "2536 “95 34 25% a - "25 “an ; 5 an , 2 — PRB. agg ompweta 2h 100 154 May s + "2 oom 3 ire oa ate 
20% 21. 2034 21% 21 21% 20% 21 20% 2 20% 21 1,710 S% pestered ....— 0 2020S Jan 2 - 21% Feb 16 16" Jan 21% Sep 
tie fe : oi 7% 19 27% 26 8 _ : 26% 26° ny Pos 27 3,100 Central Aguirre Assoc.__.._._No par 25% Feb 26 29 Jan 15 20% Apr 31% Dec 
ao ie a fo 11% 53% rF th 11% 12° ret te 9,100 Central Foundry Co___-.-- ----- 1 10% Feb 26 13% Feb 16 4% Jan 11%4 Dee 
115 116% 115 116% +115 11634 115 . 11¢ . o— 116! 115 7 amid 3,400 Central Hudson G & E Corp_No par 11 Feb 26 13% Jan 24 11% Nov 13% Nov 
ru 36° . ] = an 5 716% 125 416 15 116" - Central Ill Lt 4%% preferred_.100 112 Jan 7 116 Jan 29 109% Jan 115% Feb 
18 18% a 18% 19 *18 19 16% 19 18% 18% 400 %Cent RR of New Jersey_...---- 100 aJan 3 23% Jan 17 10% Apr 2044 Jun 
37% 39% 39% | 39% 3934 39% 40 401% 40'2 $0'2 40 40'% 1,100 Central Violeta Sugar Co__.-__..-- 37 Feb 25 42%2 Feb 16 25 Mar 40 Nov 
32 2% 32 Ye 33% “4. 32% 33 22 32%4 32% 35% 2,600 Century Ribbon Milis__...-- No par 2894 Jam 24 35° Mar 8 10% Jan 32% Dec 
be 4 +f M ‘ er - 43% 44% 43% 44% Sy ss 2,700 Cerro de Pasco Copper-_---- No par 42% Feb 26 51% Jan 16 33 Jan 5012 Dec 
17% 18 i ¢ 3 17% 18% 7% 18 li _18 wile 18% 15,800  Oertain-teed Products._._..._...__ 1 14% Jan 3 20% Feb 16 7 Jan 167s Dec 
i 2 2 lll 112 *{11 112 111 46112 110 «(112 i. 6% prior preferred__.._..._._ 100 109 Feb 25 119%,Jan 10 108 Nov 180 Sep 
3744 38 37% 38 *38 381% 37% 38 “37% 37% 37% 37%2 1,200. Chain Belt Co N va 

2 7 a *38 3 Ys 4 38 7 200 Gate MS Cie ices oO par 29% Jan 7 43 Jan 31 21% Mar 33 Oct 
“% 45 45 45 45 46 lg *45'2 4612 _ 46% 472 4742 48 900 Champion Pap & Fib Co_._._No par 45. Feb 26 51% Jan 15 28% Jan 55 Dec 

‘110% 112 cas 112 “111 113 *111 113 113 113 Lilve 113 50 $4.50. preferred ~ ----.- No par 108% Feb 26 114 Jan 17 108% Oct 112. WNov 
95, 95 93, 98. "90 96 *91 «98 9L 92 2 92 400 Checker Cab Mfg_.............5 91 Mar 7 111 Jan iti 41, Jan 107% Dec 
178 9 7% 734 17% 19% *18 19% 18 = 182 *18 18% 1,100 Chesapeake Corp of Va._-.---- sina 17% Mar 4 25. Jan 32 14% Jan 22 Dec 
55% 56% 55% 56% S759 574% 58% x57% 58% 585% 59% 15,900 Chesapeake & Ohio Ry_-..__-- 25 547% Jan 5 63% Feb 16 47% Mar 58% Oct 
13% 14 13% 13% 1354 13% 1342 13% 1344 14% 14 14% 5,900 Chic & East Ill RR Co__...No par 95% — 2 18% Jan 23 15% Jan 26 §=6Jun 
23 23 Ys 22 a 23 23%2 23% 223% 23% 22% 23% 2342 23% 4,100 Class A 40 20% 2 26% Jan 28 6% Mar 12% Jun 
13% 13% 13% 13% 13% 13% 13%2 13% 13¥2 14% 14 14% 5.600. Chicago Great West RR Co___---50 9% jan 2 17% Jan 25 5% Jan 12% Jun 
30 30 30 30% 30 30% #30 30% 30% 30% *30% 313 500 5% preferred 5¢ 29. Jan 3 33% Feb 16 24 Jan 34% Jun 
36. 36 36 | 36. 37'2 37% 38 38 x38% 382 39. 40 2.200. Chicago Mail Order Go ino 31% Feb 26 43 Jan 8 15% Jan 27 Dec 
295% 30 29% 30% 30, 30% 29% 30% 30 30% 30% 30% 17,800 Chic Milw St Pl P vte__-_-- No par 28% Feb 26 38% Jan 29 24% Oct 33. Der 

70% 72 10% 72% 725, 13%, 72%— 723 72% 13% 14 75 9.300 Series A preferred__-_.---__- 100 69% Jan. 3 82% Jan 28 66% Oct 74 Nov 

. For footnotes see page 1304. 
—- a —s a 





LOW AND HIGH SALE PRICES 
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37%2 


72 
31% 
*56 
*65 4% 
20° 
; 4 
§ 13%6 
*43 
118% 
*113% 
5142 
*337< 
*73 
*107 
21% 









































































































































39% 
*108 
*31 
*37'2 
*$1 
*51%%2 
31% 
*108%2 
124 
*44 
110 


Saturday 
Mar. 
3 per share 


39 

73 

31% 
574s 
6042 
20*« 
21% 
13% 


103 
37%2 


Saturday 
Mar. 2 


$ per share 


39% 
112 
32 
39 
52% 


52 

31% 
109 
124 

45 
110 


38% 
24% 


394% 
104 
3842 
49% 
21% 
144 
755% 
9% 
30% 
137 
36 


Menday 
Mar. 4 


£ per share 


37: 
7h 
31's 
*54 
6574 
°2044 
*20%6 
82 
“43 
118% 
*113% 
51% 
33% 
73 
“107 
21 


a 


1042 


39 
72‘2 


31% 


Monday 
Mar. 4 


$ per share 


38% 
*108 
31: 
38 
5212 
51 
3142 
*1083,4 
#122 
4342 
109 


381% 
2342 
*165 
39 
#103 5% 
375¢ 
*482 
20% 
143 
*75 
910 
30% 
*127 
34% 


39% 
112 
31 
38 
5242 


LOW AND BIGH SALE PRICES 


Tuesday Wednesday 
Mar. 5 Mar. 6 
£ per share $ per share 
38%, 39 384 39% 
73 73 *4 734 73 44 
26% 27% 25%e 26%s 
53 5642 *53 5742 
60 65 59 59 
20*2 20'2 20°45 20%6 
x19'2 192 19%% 19° 
7's S%~% & b's 
*43 44 "43 44 
121 122 120 1212 
*113'2 118 *113'2 1186 
52 52 ‘s 5i%s 5242 
33%4 34% 33%4 34 
*72! 75 *73 7 
10842 10842 *107 132 
*21 21% 21 21 
604 61 61 61 
*192 205 *192 205 
*106 112 7106 112 
1ll'2 11ll'2 112 112 
*61 63 62 62 
*106%%4 107% *106%4 107%. 
100% 100°' *100's 300'2 
"56% 58 *56'%. 58 
7% 38' 37'2 38% 
52% ~52} 52% 353 


Thorsday 
Mar. 7 


= per shore 


39% 
73*6 
2544 
*52 
59 
*20°6 
*19%, 
° 
*43 
121% 
*113*2 
x51 Lo 
*32%4 
73 
*107 
2036 


61 
*192 
*106 
*112 

6432 
o~ 


1862 190 *168 191 190 190 
65 65 65 65 64% 65 
*1185 ain *1185 i *1185 = 
46 46 45% 45°54 46°, 46% 
*107% 109 *107% 109 107%4 10746 
47 47 47%4 48 48 48 
*112% 114 *112% 114'2 *1123%, 11442 
19 1g! 18'2 1842 18'2 19 
21% 21% 21%, 21% 21% 2it2 
34 3442 34'2 342 *34'%~ 36 
30 31% 314 31%. *31l42 32 
*29'2 30% *29 30'2 *29% 302 
43%, 44% 42%, 43% 42'4 42%. 
42%, 43% *42 43 *42 43 
11% 11%. 11 113% xXll‘%s 11% 
*109%4 109% 109% 109% 7109% 109%6 
*105 106 105 105 104'2 104%2 
38 38 38 38 38 28 
25% 2634 2534 26 25%. 26% 
51 §2'2 514 52 50%, 52 
“116 122 *116 118+ *116 llo‘s 
20 21% 20%, 21: 20%8 2054 
3% 4° 37% 4 37% 4 
124 125 124%2 125! 12542 126% 
3242 33 32% 33 324%, 33% 
"4642 48% *47 48s %47 48% 
33 33 32% 32% 32 32% 
"3942 40% 40 40 *40% 41 
85¢ 8% 6%~ 8% 855 834 
33% 33% 33 333; 33%, 3342 
10776 107% 107% 107% 107%4 107%4 
"17% 18 lj%e li'e 1734 17% 
46 47% 4634 47% "46%, 47 
28% 29% 28% 28%. 2842 2912 
40 42% 4142 42 42 42s 
113% 114% #11455 114% 114%, 114% 
40%2 4042 40'2 40% 41 4142 
134% 13% 13% 13%2 13% 13% 
“106% 107 *106%. 107 107 107 
42 42% 41%, 42 42 42% 
113% 113% *112% 113% *107%4 10842 
15% 15% 15%2 15% X15%_ «915% 
5642 5642 5634 57 *56 % 
20 2078 19 19%, 19%, 19% 
3556 38 37% 385% 38% 386% 
53% 53% *54 545% *54 54% 
2258 25% 2212 23 24 24 
*54 55 54 54 *53% 54 
19%, 20% 19 19% 1s 19 
57 57%%4 56 5632 755% Sé'e 
23% 24 2312 23% 23% 23% 
62 62 62 Me 62% 6142 62 
3542 36% 36 3656 36% 36% 
"106 107 1062 106% *106%4 107 
645, 65% 6442 65 6444 64% 
*201 204 204 20432 2 204 
1042 10% 1034 10% "10% 10% 
648 6% 6 6% 6 644 
LOW AND HIGH SALE PRICES 
Tuesday Wednesday Thursday 
Mar. 5 Mar. 6 Mar. 7 
$ per share $ per share $ per share 
395— 40% 3934 40% x40 40% 
*108 112 *108 112 ® *1086% 110 
“30% 315% 31% 31% *30% 31% 
38 38 *3712 39 *37 38 Ye 
52% 52% 52 52 52% 52% 
52% 52% 52 52 51% 52 
32 325% 32 32% 31% 32 
108 108 %%4 107% l07%2 107% 107%% 
125 125 *1221%4 128 *123 128 
45% 45% 45% 4542 45'2 457%. 
109%2 10912 *109 110+2 *109% 111 
38% 40 39 939% 38 = 41% 
25 25% 24% 24% 25 25% 
*165 ite *165 aaa “165 een 
40% 401% 40 40 40%2 41 
103% 104 104 104 *103 104 
*3712 382 #37 3842 *37 38% 
*48%2 49 4842 49 49 49% 
21 21% 20% 21% 20% 21% 
142% 142% #142 143% 143° «143 
7558 75% 155% 75% "14%, 7556 
9%, 10 9% 9% 9% 9% 
31 31% 3042 31 30% 31 
7127 137 *127 137 *127 137 
35 35% 35% 35% 3542 35% 
24 24 23% 23% *23%2 24% 
25 25 724% 25 X24@% 24% 
*111 112% *111 112% *i1l 112% 
55 5512 5434 55% 55% 55% 
48% 5054 4842 49% 49% 50 
39% 393% 3938 39% #39 39% 
33% 33% *32%2 34% 732% 34% 
43 44 *43% 44 *43Y%q 43% 
12% 13% 12% 125% 12% 13 
265% 26% 26% 27 27 27% 
*77 82 *77 85 *77 82 
33 33 32%, 33% x33% °33% 
"4114 42 41% 41% 41% 41% 
“Sn 47'2 *44%2 47% *44% 47 


Friday 
Mar. & 


£ per share 


3944 
74 
2674 
*53 
*59 \% 
*20%. 
19%. 
8% 
*43 
12342 
*113'2 
5176 
32% 
"7242 
*106 
21% 


61 
*192 
*166 

11242 

65 
*1064.4 
“108% 4 

*57 
37% 
x52% 
*155 


*188 
64%4 

*1185 
46'2 
107% 

*48 
*31234 


40 
742 
27 
56 
593, 
22 
1944 
G 
44 
1252 
11642 
53 
32%4 


Friday 
Mar. & 


$ per share 


40% 
7108 44 
31% 
38 
§2% 
52% 
32 
*107% 
*123 


40% 
110%2 


Sales for 
the Week 
Shares 
6,500 
3,000 
14,200 


370 
300 
600 
51,560 
15,£00 
&.1 100 
1,300 
40 


10 
1,600 


700 


,760 
73.300 











STOCKS ° 
NEW YOKK STOCK 
EXCHANGE 

Por 
Chicago & Northbwest’n wi._No par 
5% preferred w i__---------- 100 
Chicago Pneumat Tooi___.-_No par 
$3 conv preferred______- _No par 
Pr pf ($2.50) cum div_.__No por 
Chicago Yellow Cab__---_- _No par 

Chickasha Cotton Ofl__..__----~- 
SChiide Co... _-_NO par 
Chile Oo 23 
Chryslie- Corp. 3 
Cinn G & E Co pid 4% series__100 
C1T Financial Corp__-_-_---- No per 
City Ice @ FPuel___._-_--_.--No par 
City Investing Co_.-.------~- No par 
5%% preferred.__._------_-_ 100 
City Stores 5 
Clark Equipment.__..__™|_...No par 
Cc. C. C. & Bt. Louis Ry. Co.__..100 
$& preferred... .ccscsce 100 


Clev E] Illum $4.50 pid.__.__No per 
Clev Graph Bronze Oe (The)_..--1 
5% preferred = 
Cleyv a Pitts RR Co 7% gtd__.._50 
Special gtd 4% stock._..._____ 
Climax Molybdenum —-_ No par. 
Cluett Peabody & Oo_-_...._No par 
a 


er Oo (The)._--.---No par 














a ht 
Coca-cole International Corp No per 
Colgate-Palmolive-Peet__._._..No par 

$3.50 preferred .-.--.---- No par 
Collins & Aikman No par 
6% cony preferred_____-__.100 
Colo Puel & Iron Curp new__No par 
5% cum conv preferred___..._ 20 
Colorado & Southern.__.______.100 


4% non-cum list preferred__.100 
4% non-cum 2nd preferred_.__100 
—. Br’d Sys Inc cl waeer Y 50 
Class B 2.50 
Columbia Gas & Elec_......No par 
6% preferred series A__ --100 
5% preferred._.___-__________100 
Columbian Carbon Co. (new)_No par 
Columbia Pictures New___-..----. 


Oommercial Credit_._..--. a 
$3.€0 preferred 
Commercial Solvents___.-___ No par 
Commonwealth & Southern._No par 
$6 preferred series___.._._..No par 
Commonwealth Edison Co__..._._28 








Conde Nast Pub Inc___..._._ No par 
Congoleum-Nairn Inc_._...._._No par 
Consolidated Cigar___.......No par 
Consol Coppermines Corp_.__-_-_--__ 5 
Consol Edison of N Y__.-._No par 

65 preferred... ____.-_ —_.__No par 
Consol Laundries Corp____.____-_-_ 5 


Consolidated Natural Gas. --15 
Consolidated Vultee Aircraft___._-1 
Consol RR of Cuba 6% pfd_--_100 
Consumers Pow $4.50 pfd__.No par 





Container Corp of America_____- 20 
Continental Baking Co... No par 

$5.50 preferred _._..__._..._No par 
Continental Can Inc__..._-..._...20 

$3.75 preferred _..._.--~ __No par 
Continental Diamond Fibre__.____ 5 
Continental Insurance__..._.._.-...10 
Continental Motors___......_ ennai 
Continental Oil of Del.._.._.___._5 


Continental Steel Corp......No par 
Cooper-Bessemer Corp_....._No par 




















$3 prior preferred....t_..No par 
Copperweld Steel Co 5 
Cony pref 5% series_...__._-- 50 
Cornell-Dubilier Electric Corp.___1 
Corn Exch Bank Trust Co.._.._20 
Corning Glass. Works common._._5 
3%% preferred ___-_..-----. 100 
Corn Products Refining.._._...._25 
Preferred 100 
Coty Inc 1 
Coty Internat Corp. 1 
STOCKS 
NEW YORK STOCE 
EXCHANGE 

Par 

Crane Co common_-.-....---.—- -25 
3% % preferred 100 
Cream of Wheat Corp (The). ----2 
Crosley Corp (The)._.---.___No par 
Crown Cork & Seal____..._.__No par 
$2 preferred ....--._--.~~ No par 
Crown Zellerbach Corp_.._-..---_5 
$4.20 preferred -.--..-~ -_No par 
$4 2nd preferred__..__--~- No par 
Crucible Steel of Amer______No par 
5% preferred__ 100 
Cuba RR 6% preferred___.____-_ 100 


Cuban-American Sugar....-_._---_10 

















0 “RRC RIINE Sink ete eimewanin 100 
Cudahy Packing Co 30 
442% preferred Rs 100 
Cuneo Press Inc__.-..---_--~---~ 5 
Cunningham Drug Stores Inc_-2.50 
Curtis Pub Co (The) —.-—-- No par 
$7 preferred No par 
Prior preferred No par 
Curtiss-Wright : 1 
Class A 1 





Cushman’s Sons Inc 7% pfd_—--100 
Outler-Hammer Inc__.._.___N 


o par 
D 


Davega Stores Corp, N Y_-~------ 5 


Davison Chemical Corp (The) —-=-i 
Dayton Pow & Li 4%% ped___108 
Decca Records Inc. 

















Deere & Co_. No — 

Preferred 20 
Deisel-Wemmer-Gilbert —-~ 10 
Delaware & Hudson_ 100 


Delaware Lack & Western.___.__50 


Detroit Edison 20 

Detroit Hilisdale & S W RR Co__100 

Devoe & Raynolds A new--— 12.50 

Diamond Match__..._...._.._.No par 
6% partic preferred_ 





Otamond T Motor Car Co__.._.-_.3 


Range Since January 1 


Lowest 
$ per sha 
37 Feb 
69%. Jan 
25's Mar 
56 Jan 
59 Mar 
20'2 Feb 

x19'2 Mar 
T7e Mar 
42 Jan 
1174 Peb 
114 Feb 
68°, Feb 
282 Jan 
68'2 Jan 
104 Jan 
19*2 Feb 


59 Feb 
205 Feb 
105 - Jan 
111% Jan 

5778 Jan 
104 Jan 

99% Jan 

5644 Feb 

36% Mar 

5042 Feb 
152'2 Jan 


178+4 Jan 
62 Jan 


42% Feb 
104% Feb 
45%, Jan 
112 Feb 
16% Jan 
2144 Mar 
34 Mar 
30 ° Mar 
29%, Feb 
40+, Feb 
x40 Feb 
942 Jan 
109 Jan 
10242 Jan 
37 Feb 
2476 Feb 


47 Jan 
112 Feb 
19% Feb 
2% Jan 
123 Jan 
31 Feb 
423, Jan 
32 Mar 
3842 Feb 
644 Jan 
32% Feb 
107%, Feb 


16%, Feb 
42% Jan 
26%, Feb 
38 Feb 
11244 Jan 
37 Jan 
125 Feb 
102 Feb 
40%, Feb 
11042 Jan 
15 Jan 
54 Jan 
17% Jan 
3542 Feb 
40 Jan 


2'2 Mar 
242 Mar 
7% Jan 
52 Jan 
22'<4 Feb 
61% Feb 
3342 Feb 
10542 Feb 
6342 Feb 
199 Jan 
10% Feb 
5% Feb 


reac h> 


Range Since 


re 
26 
4 
6 
3 
6 
26 
5 
5 
8 
26 
1 
25 





26 
26 


26 


26 
4 


26 
25 


26 


26 


Lowest 
? per share 


38 Feb 
107% Jan 
31 Ma 
38 jan 
4934 Feb 
51 Feb 
29 Jan 
107 Jan 
115 Jan 
43% Feb 
109 Feb 


38 Feb 
22% Feb 
160 Jan 
39 Mar 
99% Jan 
35 Jan 
4812 Feb 
20% Feb 
142 Jan 
73 Jan 
7% Jan 
27 Jan 
129% Jan 
33% Feb 


26 
- 


3 
26 
27 

3 
21 

3 
28 
25 


26 
26 


26 





Highest 


$ per share 


43'2 Jan 
76%e Feb 
37%4 Jan 
59'2 Jan 
67%4 Jan 
25% Jan 
227s Feb 
15 Jan 
497» Feb 
141 Jan 
114 Feb 
5642 Jan 
3544 Feb 
86% Feb 
108*%2 Mar 
24% Jan 


Tits Jan 
205 Feb 
106 Jan 
113'2 Jan 
6642 Feb 
10842 Mar 
10012 Jan 
57% Jan 
44°. Feb 
60% Jan 
156 Jan 


200 Feb 
67 Jan 






23%4 Jan 
24% Feb 
41 Jan 
29 Jan 
38 Jan 
47 Jan 
47 Jan 
14 Jan 
1105s Feb 
106%4 Feb 
41 Jan 
3042 Feb 


56 Feb 
118% Jan 
2542 Jan 
412 Feb 
132 Feb 
3536 Jan 
55 Jan 
37 Jan 
462 Jan 
10%4 Feb 
36 Feb 
109% Jan 


1934 Jan 
48 Feb 
3358 Jan 
4, Jan 
115% Mar 
45 Jan 
1534 Jan 
109% Jan 
4844 Feb 
113%4 Jan 
18% Feb 
63 Jan 
24 Jan 
41%2 Jan 
61%4 Feb 


307% Feb 
56 Jan 
2342 Feb 
57142 Mar 
277% Jan 
6742 Jan 
38% Jan 
109. Jan 
70 Jan 
205 Mar 
12%2 Jan 
77. Jan 


January 1 
Highest 


17 
16 

6 
11 
17 


2 
16 
8 
18 
30 
1 
15 
15 
1 


5 
8 


18 
27 

8 
10 
18 

5 
10 


10 


28 
29 


$ per share 


44 Feb 
109% Feb 
3534 Jan 
39% Feb 
62 Jan 
5442 Feb 
35 Feb 
110% Feb 
130 Feb 
54% Feb 
114%4 Feb 


46% Jan 
287% Jan 
165 Jan 
50% Jan 
104 Feb 
41 Jan 
56 Jan 
26 Jan 
14642 Feb 
76% Feb 
12% Feb 
34% Feb 
129%2 Jan 
43 Jan 


29 Feb 
28% Feb 
113. Jan 
5934 Mar 
5034 Mar 
40% Feb 
37%2 Feb 
50%2 Jan 
16% Jan 
27% Feb 
77 Feb 
35% Jan 
44% Feb 
49% Feb 
34% Jan 


16 
25 
14 
1 
14 
6 
8 
5 
16 
16 
16 


8 
10 


14 
15 
30 
24 
15 


30 
29 


> UO 7p 


29 
16 
18 
25 
28 

8 

4 
1¢ 


Range for Previous 


Year 1945 

Lewest Highest 
Spershare $ per share 
25% Jan 49% Jun 
54 Jan 66 Dec 
19%. Jan 37% Dec 
49 Jan 59% Oct 
54 Jan 64 Dec 
15*2 Jan 27 Dec 
16 Jan x23 Dec 
4% Jan 15 Dec 
29%— Jan 48 Nov 
91% Jan 140% Dec 
42'2 Jan 58 Aug 
205¢ Jan 30 Dec 
31 Jan 6842 Dec 
98 Jan 105 Jun 
9% Jan 25 Nev 
4u Jan 12% Dec 
170 Feb 205 Dec 
89 Jan 105 May 
109%4 Jan 115 Oct 
at Jan 68% Nov 
10634 Nov 11042 Apr 
9342 Jan 100 Jun 
5342 Jan 59 Nov 
34% Jan 41% Sep 
35% Jan 53% Oct 





130 May 183 Oct 
5942 Dec 72 Nov 
31% Feb 49 Dec 
10142 Oet 106 Dec 
34%. Jan 50% Dec 
110. Aug 115 Jan 
14 Nov 18% Dec 
28 Jan 50% Jun 
28% Jan 46% Jun 
25%, Jan 46% Jun 
31 Mar 50% Nov 
31 Mar 50 Nov 
4% Jan 11% Dec 
90% Jan 110% Nov 
84 Jan 107% Oct 
36 Nov 41% Oct 
26 Dec 28 Dec 
39 Jan 53% Sep 
110 Dec 116% Dec 
15% Aug 25% Dec 
44 Jan 4% Nov 
89 Jan 124% Dec 
28%, Jan 34% Nov 
22 Jan 48 Nov 
26% Mar 3942 Oct 
29142 Jan 50 Nov 
334 Mar 7% Dec 
24% Jan 34% Nov 
106 Sep 109% May 
115% July 22 Dec 
31% Jan 45% Dec 
17% Jan 35% Dec 
1742 Aug 45 Dec 
108% Jan 115 Feb 
2642 Apr 40% Nov 
8% Jan 17% Dec 
93% July 10942 Dec 
37%2 Jan 50 Sep 
106%2 July 113 Dec 
105% Apr 17% Dec 
46 Jan 59% Oct 
8%, Jan 20 Dec 
295% July 43 Nov 
2942 Jan 4442 Nov 
16 Jan 28% Dec 
4742 Feb 55% Nov 
1242 Jan 19% Dec 
4912 Jan 53% Jun 
165% Aug 26% Dec 
52% Mar 64% Oct 
30060 ss Jun 3842 Oct 
101%4 Aug 108 Dec 
58% Jan 71 Oct 
18242 Jan 199 Dec 
6 Jan 13 Dec 
3% Jan 7% Dec 


Range for Previous 


Year 1945 
Lowest Highest 
$pershare $ per share 
25% Jan 43% Dec 
99% Aug 108% Dec 
24 Jan 34% Dec 
28% Mar 41 Jun 
37 Jan 5942 Dec 
49'2 Nov 53 Dec 
20% Jan 30% Dec 
106% Dev 112 Nov 
106 Oct 124 Nov 
35%, Jan 52% Nov 
8742 Jan 111 Nov 
25 Aug 42 Dec 
16 Mar 29 Dec 
145% Jan x150 Sep 
25% Jan 51% Nov 
99% Dec 102 Nov 
29% Apr 51 Sep 
28 Jan 56 Dec 
9 Mar 24% Oct 
122% Apr 154 Oct 
59% Jan 75% Oct 
5% Aug 9 Nov 
18% Jan 30% Oct 
118 Sep 125 Oct 
2538 Apr 37% Dec 
27% Dec 28 Dec 
16% Jan 28 Dec 
108% Sep 114 Dec 
33. Jan 49% Nov 
395% Mar _ 47% May 
34% Aug 40% Dec 
22 Aug 33% Dec 
34% Jan 57% Jun 
7% Mar 16% Jun 
21 Jan 25% Dec 
67 Jan 75 Sep 
2542 Dec 29% Dec 
33 Aug 45% Nov 
40% Jan 48 Nov 
16%2 Jan 
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Saturday 
Mar. 2 
3 per share 
86 86 
*105%% 110% 
*41 4212 
*33 5334 
238 28 
27 27 
91% 92 
*150'2 160 
*113%% 115% 
2542 26 
*110% 113% 
2642 2642 
*31! 32'2 
133 184 
130 130 
116 116 
20%% §=20%2 
103 103 
*3l'2 33 
*220 224 
*193 196 
62'2 62'2 
30'% 30% 
*109% 110 
*33 33 42 
*112 114 
13 13 
70 71'2 
24! 247% 
6'8 6% 
201 21! 2 
162 163 
150 150 
50! 50% 
52 Y 4 52 4 2 
+244 25% 
305 30%4 
*73 81 
106 107 
34% 35% 
*104 106 
*107 108 
*109 112 
aM 435 
4 14 18% 
82 a) B25 
"90% 95 
1855 19 
*264. 27% 
53's 54 
*9\% 9% 
*H4 65 
2754 27% 
15's 15% 
r T. 1, 
23 23 
*110%% 113 
®*45 42 pls 
26'2 264 
15'% 155% 
5534 56% 
*107 108 
29 291 
62 62 
69's 70% 
1038's 108'4 
57'2 57! 2 
I 3512 35% 
*lll'zg 114 
*45'2 46 
16%, 17 
*42', 44 
*17 17 ‘2 
*79 81 
437, 44 
75 7542 
38 38 
*26'o 27% 
*30 31 
*143 156 
5i 51 
37*s 38 
4 Saturday 
Mar. 2 
& per share 
13 13% 
9'% 93% 
20's 20%% 
22%, 225 
24 24 
*72 80 
14'. 14%% 
*358% 59%, 
42 42% 
*30 87 
17% 173 
*107'2 109 
61% 61% 
12°58 124% 
*136 188 
23 23 
12 12% 
7's 37's 
145 145 
3 33 
*175 177 
46's, 46%. 
514 52 
*45'2 464s 
133 133 
*119 124 
70* 71% 
129 129 
20 20 
3472 34% 
5'2 52 
185, 187%% 
39%s 40 
- 142 , oe 
954 9°2 
238 28 


For footnotes 


Monday 
Mar. 4 
$ per share 
85'2 387' 
*105'2 110'e 
*41 41'. 
5374 5442 
28'4 28%. 
26's 26'2 
93 94 
152 152 
*11373 1154s 
25% 25% 
*lll's 1132 
26 26% 
*32'2 33% 
182's 183 
130 130 
115 115 
20! 21 
102 103 
"28% 3 
x219 220 
*192 195 
*61! 63 
30% 30! 
*109'%% 110 
33 3342 
*112 114 
12%, 13 
68! 69'2 
24 24% 
6 Ye 6% 
20%— 21% 
160 161's 
147 149'.2 
50 50 
*52! 53 
243 25 
295% 30'2 
81 Bl'2 
*106 107 
34 34'2 
105 105 
107 108 
110 110 
4% 4% 
17%*4 18%, 
80%s B14 
*90! 95 
1842 18% 
26 26'4 
§27 53'%4 
9 9'% 
63 64 
2734 28 
15 15% 
ry ie 
22 22 
*110%, 113 
*47 48 
*26 267% 
14%, 15% 
55%8 5542 
107 107 
#2844 30 
62 62 
69 69! 
108'4 1084 
*57'2 59! 
354— 35% 
*111'2 114! 
45 45'2 
x16%4 17's 
*42', 44 
16%, 17 
79 79 
3 44 
75's 76 
38's 38'2 
*26'2 28 
30 3 
*143 149 
51 51 
37°s 382 
Menday 
Mar. 4 
$ per share 
13 13 
9's 9%. 
20's 2% 
224s 22. 
2334 23% 
*72 80 
14% -14%s 
59*, 59: Bs 
42 42 
*20'2 3838 
17's 17% 
*107'2 109 
60°s 61'% 
1243 12,4 
138 188 
23 23 
115, 12 
35'2 36 
145 146 
33 33 
*175 177 
46 467% 
$174 52 
45 45'2 
133 133 
*119 124 
7042 7142 
128% 128'2 
2042 20'2 
3444 34'2 
5% 542 
18'2 19 
38% 39% 
*142 
9% “9% 
272 27: * 


see page 1304. 


LOW AND HIGH SALE PRICES 


Tuesday 
Mar. 5 
3 per share 
BB'2 89'. 
*10542 110', 
41%, 42 
*33 54%, 
287a- 29%, 
2644 26%, 
95'2 96 
*1535. 160 
*1137%, 1157s 
25% 255% 
*112 114 
26% 267% 
3344 33%% 
183 184% 
12942 129%, 
*115 116'2 
21% -214 
1025, 10842 
“3242 33% 
223-2241," 
*192 195 
6142 G61l'e 
31 31%, 
110 110 
33% 337 
*112 114 
13 13% 
69'%4 697, 
24%, 24%, 
6 61% 
2138 215% 
163 164 
151% 152%, 
50 50 
53 53 
25 25%. 
30'3, 30% 
*78 81 
106 107 
35 354% 
*103'4 105%, 
106 107 
110 110 
4% 4% 
18 18*s 
8142 82 
*90%, 95 
18'2 187% 
26% 27 
53 5342 
9% 9% 
64 64 
281% 28% 
542 16 
22 «622 
*110%, 113 
*47'%, 4814 
27% 27% 
15% 4 15%% 
57 5734 
*107 107‘¢ 
30 30 
*61'2 63 
70 71% 
108 108 
59%, 59% 
35%. 36% 
*lllte 114% 
*44 46 
16%, 174% 
*43', 45 
17% 17% 
80's 81 
44 45% 
76'2 W7 
40 41 
*26'2 23 
314% 31% 
*143 153 
52 53 
33 39's 


Wednesday 
Mar. 6 
3 per share 
B74 8B'2 
*105'2 110's 
*41' 42 
53 53 
28'2 28%% 
26 26 
9452 96 
*153%, 160 
113% 113%% 
25 25°45 
*112 114'> 
26 2614 
*31% .33 
185 185758 
129% 129% 
*115 1164.2 
213, 21%, 
112% 115 
33 
“i 224'2 
195 195 
*61'4 62 
31% 31% 
*109%, 110 
3353 33% 
*112 114 
125, 13 
70 7 
24% 24% 
6 6 
207% 21% 
164%, 165 
152 15342 
*50's 51% 
52%s 525s 
25 25% 
3044 31 
81 81 
*106 10714 
34! 35'2 
104 104 
108 108 
110 11l*2 
4 4's 
1774 18% 
*81’s 83 
*91 95 
18 1855 
27 27 
5234 53 
9's 9% 
63 644 
277s 284 
1546 1543 
22% 2214 
*110%, 111 
47 47 
26'2 26! 
15%3 15%% 
57 57%, 
107'2 107'2 
*29 30 
62 62 
703%, 72 
*107%4 1084.2 
59%, 59%, 
357, 36 
*112'. 1%4", 
45 46 
16%, 17 
*43%q 45 
16%, 17 
*20 B1'2 
44 44', 
76 76 
40 40'. 
*26!. 27° ‘ 
*30 31's 
*143 153 
52 52 
33842 39'2 


LOW AND HIGH SALE PRICES 


Tuesday 
Mar. 5 
$ per share 
13%, 133% 
9's 9 
2042 20%, 
*22% 23 
24 24%, 
*72 80 
145, 14%, 
59'2 60 
42 42 
*82 83 
174%. 1742 
107° 107%. 
61%, 63 
1233 127% 
188 183 
23% 234% 
12 12%, 
36" 36%% 
1146's 148 
*3242 33% 
*175%q 177 
464s 47% 
51 51%. 
4415 441, 
*131'2 133 
*119 124 
71 72! 
*128'> 130 
20'2 20%, 
3574 35%% 
548 54e 
19 19'4 
40 40', 
*142%2 =... 
- 9% 9%, 
28 28'4 


Wednesday 
Mar. 6 
$ per share 
13's 13%. 
9's 95 
X20\4 20% 
*22 23 
24's 24%, 
*72 320 
14%, 14% 
59 59 
42', 45! 
33 90 
l7'2 17% 
*106 109 
62'4 63 
12%4 12%% 
*188 190 
23% 23% 
12 12% 
36% 362 
148 148',4 
wg 33 
177 177 
46% 467, 
49° 503% 
*44! 45 
131 131% 
*119'2 124 
71 715% 
12912 129%. 
20's 20% 
36 36 
wo ~ 542 
187, 19", 
-40 49 
*142'2 8.x 
94 3% 4 
22 2843 


Thursday 
Mar. 7 
3 per share 
82 90% 
*105'2 110% 
41 423, 
52 53% 
2873 29%. 
26 26 
96'2 100 
155 155 
lit*s 114%, 
25 25% 
*112'g 114!.2 
26 26% 
*32 3342 
184 187 
129% 129%. 
7115 1164. 
21%, 2155 
115 1153, 
*33% 34% 
2442 224'2 
194'2 194'2 
62 62 
3142 31% 
*109's 110 
33%, 34% 
*112 113%2 
12%. 123% 
x70 70 
25 23542 
6 6 
21% 22 
16642 167%%4 
154 155 
50% 50% 
54 54 
25 25 
30 30% 
*79 83 
*106 107'2 
34%, 35 
“104/25 106 
108 109 
110% 110% 
4 4% 
177 18 
*82%2 83 
*91 95 
13 18% 
2714 2733 
52%, 525% 
9'2 944 
§5 74 65 ’ > 
28%, 2842 
15'2 15%s3 
22% “22% 
*110%, 171 
“47. «48% 
27 27 
15% 15% 
57%, 573% 
107'2 107% 
x30 30! 
*61 62'2 
72% 7342 
*107%4 108'2 
60% 60'2 
36 36% 
*113 11472 
45% 45142 
167%, 17 
44 44 
17% 17% 
82 82'2 
45'2 46'» 
76 77 
40%, 41's 
ZI%% ©6273 
31 3142 
*140 153 
52% 523 
39%, 393 
Thursday 
Mar. 7 


$ per share 


Friday 
Mar. 3 
$ pér share 
91 92 
*10553 110's 
44 44 
53 53 
2912 2912 
26 26'4 
99% 10073 
15542 156%2 
*113% 115%% 
2434 25% 
*11243 11442 
26 26 
3242 32% 
188 190 
129 129 
115 116'2 
215 21% 
114 li4'2 
*34 35 
22843 -23 
195 195 
624, 63 
31 31% 
109% 109%. 
34 34'e 
#112 11342 
12%, 13 
69', 69%, 
25% 26 
6 6'2 
2142 21% 
169 17212 
156%, 158 
x51 51 
54 54 
25 254% 
31%4_ 3242 
*78 81 
107 107 
35 3542 
104 104 
109 110 
*110% 11142 
4's 4°58 
17%, 18 
83 83 
*91 95 
18°, 1842 
27 2742 
x51% 513 
9ty gt 
6342 x7 
238%3 28%. 
15° 1574 
22! 22% 
111 rfl 
*47 4812 
27'2 28 
15% 1542 
my 61'2 
*107 107'2 
rf 3042 
61 61 
73 734% 
& 107 3 4 108 1 
x60 6076 
36% 36%, 
14% 114}. 
46 7 
17 17% 
45 45 
17'2 17% 
*B1 82 
47 43 
76'2 JTi'2 
41 4142 
*27 23 
31'2 31% 
*140 149 
53 5342 
39! 3975 
Friday 
Mar: 8 


$ per share 


13'2 


*20% 
#22 
24's 
°73 
14'2 
59%. 
45 
89 
17% 
*106'> 
6374 


134% 
94s 
20°28 
23's 
24%, 


14°% 
5912 
45°54 
90 


13 
109 
637% 


125%, 


18812 
13's 
15042 


40% 


oe 
28% 


Sales for 
the Week 


Shares 
5,000 


1,400 
160 
3,700 
5,200 
6,100 
400 
200 


7,400 


2,700 
1,600 
1,900 
1,800 


Sales for 
the Week 


Shares 


15.700 ow 
2,200 ne 














STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 

Distil Corp-Seagr’s Ltd.....No par 
5% preferred -..-106 
Dixie Cup Co common-_-_____ No par 
Class A__ No par 
Doehler-Jarvis Corp | 
Dome Mines Ltd No par 
Douglas Aircraft No par 





Dow Chemical Co common _.No par 
$4 preferred series A....._No par 


Dresser Industries _...._......_ 50c 

3%4% conv preferred_._...___ 100 
Dunnui Internationai____.______ ae" 
Duplan Corp__.......______. oO par 


Du P de Nemours (EI) & tls 
$4.50 preferred______._ ___No par 
Duquesne Light 5% ist pfd_.__100 


Eagle-Picher I AE 
@eaoofm aifiines law 
Eastern Stainless Steel cC.....8 











Eastman Kodak Co___...__ No part 

6% cum preferred__.._....__ lou 
Eaton Manufacturing Co_.....___.4 
Edison Bros Stores Inc com new__l 

4%e% Bint... caudannne 100 
Ekco Products Co................. a 

006%. PICLORION cacnicitticm onsen 100 
Elastic Stop Nut Co 1 
Eiectric Auto-Lite (The) _.....___ 3 
Electric Boat 3 
Elec & Mus Ind Am shares___.__-. 


Electric Power & Light....._No par 
37 preferred__ No par 
36 preterred an No par 

Electric Storage Battery_._..No oer 

El Paso Natural Gas 











Emerson Electric Mfg Co_......__4 
Emerson Radio & Phonograph____5 











4% preferred_ 100 
Public Service._.......1 

No par 

$542 preferred No par 
-......_No par 








Ene RR common. No per- 
3% pref series A 100 
Erie & Pitts RR Co 50 





Eureka Vacuum Cleaner___._..._5 
Evans Products Co 8 
Ex-Cell-O Corp 3 
Exchange Buffet Corp.........2.50 


F 


Pairbanks Morse & Co -No par 
Pajardo Sug Co of Pr Rico______20 
Farnseworth Televis'n & Rad Corp_1 

Rights 
Pederal Light & Traction... .. 15 

$6 preferred___...........N@ par 
Federa] Min & Smelt Co_......._.3 











Federal-Mogul Corp_......-..-.-- 5 
Federal Motor Truck... .-- No par 
Federated Dept St-res._.... No par 
4%% conv preferred... 100 
Perro Enamel Corp__......-..... 1 
Fidel Phen Fire Ins N Y_---...- 10 
Pirestone Tire & Rubber... 25 
442% preferred ._--......-.. 100 
Pirst National Stores______- No var 
Flintkote Co (The) com_...No par 
$4 preferred .2.......-... No par 
Plorence Stove Ca ___....- No nar 
Florida Power Corp_._.....---.. Th 
Fiorsneim Shoe Ciass A_...-- No par 
Pollansbee Steel Corp._......-. 10 
5% conv preferred.._...-..... 100 
Pood Pair Stores Inc_...........- 1 
Pood Machinery Corp.... —~.....10 
Poster-Wheeler Corp..... ....... 18 
6% prior oy “epgemenee, 

Prancisco Sugar Co_.....-~- 
P’k’n Simon & Co Inc 7% ota 406 
Preeport Sulphur Co_._.......__10 
Fruehauf Trailer Co new____--.-. 

STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 
Gabriel Co (The) common____-_--- 1 


Gair Co inc (Robert; .....-...-_l 
6% preferred__ 








Gamewell Co (The) -------- Ao par 
Gardner-Denver Co __-.-.--- ~No par 
A ye 20 
Gar Wood Industries Inc__...... 1 
4%2% conv preferred.____.-~- --50 
Gayiord Container Corp_........-- F) 
54e% conv preferred______--..50 
Gen Amer Investors.....-.------ 1 
$4.50 preferred 100 
Gen Amer Transportation__..__-- 3 


General Baking._....._-.--__--_--§ 








$8 preferred No par 
Generai Bronze Corp_..._---...--- 3 
General Cable Corp__....-.-No par 
Class A. No par 
71% cum preferred___........100 
General Cigar Inc_._.....-.-_No par 


71% preterred____._...__.____100 
General Electric Co_........No par 


General Foods Corp.._.....No par 


General Mills common__.-.-No par 
8% preferred. 2... ccncwasex 100 
3% % conv preferred___..-- _-100 

General Motors Corp_......---.-10 
$5 preferred______---~_--- No par 


Gen Outdoor Adv common._No par 


. Gen Precision Equip Corp_._-_No par 


.Gen Pubdite Service __ ee 
en Public Utilities Corp___..__! 's 
nm “Railway Sighal_......_._No par 
» 6% -preferred._._--. nocajun teenies ee 
en Realty & Utilities.____-_-- 10c 

eral Refractories__......_No par 


, Range Since January 1 


Lowest 
8 per share 


83 Feb 25 
105% Feb 18 
39 Feb 26 
5242 Feb 15 
25 Jan 3 
25'2 Jan ¢4 
9042 Jan 21 
143'2 Feb 26 
113%, Mar 6 


24%, Mar 8 
108% Feb 8 
25 Jan 3 
30 Jan 2 
181% Feb 26 
12842 Jan 17 
114 Jan 4 


7 


19% Feb 26 
98 Feb 13 
30% Jan 2 
215 Feb 26 
191 Jan 8 
6142 Mar 5 
28 Feb 9 
108% Jan 11 
33 Mar 4 
111%, Jan 4 
ll Jan 3 
67'2 Jan 3 
19%4 Jan 21 

5% Feb 26 
17% Jan 
14842 Jan 
137 Jan 
50 Mar 
46% Jan 


24% Feb 25 
24 Jan 5 
75 Jan 4 
106 Jan 2 
32 Feb 25 
104 Jan 7 
104% Jan 10 
105% Jan 31 
34% Jan: 2 
17 Jan 3 
80°, Mar 4 
94 Feb 21 
1742 Feb 26 
23% Jan 3 
51% Mar 8 
B8'2 Jan 9 


Ne wwnA 


61% Jan 3 
27%, Mar 2 
15 Mar 4 

1% Feb 13 
22 Mar 4 
110'2 Jan 2 
415s Jan 4 
26 Feb 26 
14'% Feb 26 
505% Feb 26 
106° Jan 21 
28% Feb 26 


61 Jan 9 
x66 Jan 3 
108 Feb 5 

54% Feb 25 

34% Feb 26 
110% Jan 2. 

42 Feb 26 

16°3 Jan 3 

41 Jan lil 


11% Jan 2 
67%3 Jan 4 
3354 Jan 2 
72% Feb 26 
3742 Feb 26 
2642 Jan 9 
27 Jan 2 
142 Jan 19 
47 Feb 26 
3442 Jan 4 


Highest 

$ per share 
103. Jan 29 
10912 Feb 5 
50%» Jan 14 
56%, Jan 31 
31 Feb 15 
2934 Feb 6 
10114 Feb 16 
16944 Jan 15 
116%3 Feb 7 


33% Jan 17 
115 Jan 
31 Jan 
38%, Jan 
204 Feb 
132 Jan 
11642 Feb 


on co toe oS 


24%2 Jan 18 
12342. Jan 9 
3842 Feb 2 
256 Feb 5 
199 Jan 19 
71 Feb 2 
32% Feb 16 
110 Feb 
39%4 Jan 10 
114 Feb 25 
163 ‘a Jan 28 
8042 Feb 5 
27% Feb 5 

742 Jan 24 
26% Jan 28 
172% Mar 8 
158 Mar 8 
55% Jan 18 
55 Jan il 


30% Feb 2 
37's Feb 6 
85%4 Feb 1 
Jan 24 
40 Feb 2 
10642 Jan 15 
110 Mar 8 
111% Mar 6 

5% Jan 30 
23% Jan 28 
93 Jan 17 
95 Jan 29 
22'4 Jan 14 
325s Jan 30 
63% Jan 15 
10%2 Jan 23 


75 Jan 28 
36%, Feb 5 
19%, Jan 9 
1; Feb 16 
26%. Jan 10 
112% Feb 13 
54% Feb 7 
by Jan 10 
4 Jan 14 

ba agp ee 9 
108 Feb 7 
34 Feb 16 


70 Feb 7 
80% Jan 29 
109% Jan 17 
64 Feb 5 


415% Feb 16. 
Jan 18... 


115 
50*4 Jan 15 
185% Jan 14 
50 Feb 6 


21% Feb 16 


7742 
4942 Jan 17 
28 Feb 9 
35% Jan 28 
150 Feb 28 
55% Jan 28 
45’ Jan 29 


Range Since January 1 
Highest 


Lowest 
3 per share 


10'2 Jan 
8'2 Feb 
19 Jan 
22 Feb 
x23% Jan 
75 Feb 
12% Jan 
54'2 Jan 
3542 Jan 
78 Jan 


17's Feb 2 
107'2 Feb 

60 Feb 26 
12% Feb 
182 Jan = 
23. Mar 

11% Feb 26 
33% Jan 3 
139 Jan 2 
32% Mar 8 
171 Jan 2 
45 Feb 26 


Nt 
NN AwW 


te 


AD SBewuch 


49'2 Feb 20 
43 Feb 20 
130 Feb 4 
122 Jan 14 
70% Feb 26 
x128 Jan 4 
20 Mar 2 
33%, Feb 26 
4%, Feb 26 
18'2 Mar 4 
338%, Mar 4 
14212 Feb 27 
‘7% Jan 3 
26%2 Feb 26 





an 


$ per share 


15% Feb 16 
1175 Jan 29 
20%, Jan. 28 
26 «Jan 15 
29%5 Jan 29 
85 Jan 28 
16%5% Feb 18 
653s Feb 18 
51 Jan 24 
101 Jan 24 


1942 Jan 28 


190 
27%% Jan 10 
15%4 Jan 
4412 Feb 

152'%2 Jan 
35% Feb 

180 Feb 
52 Feb 


56's Feb 
51 Feb 
135% Jan 
123 Jan 14 
80%s Jan 30 
132 Feb 5 
23%% Jan 29 
40'2 Jan 14 
7% Jan 15 
22% Jan 24 
47% Jan 15 
144 Feb 27 
1134 Feb 8 
33%4 Jan 15 


CFan SUK SAo 
































































































































Banee for Previous ; 
Year 1945 
Lowest Highest 
$ per share $ per share 
38 Jano 98 Dec 
105 Jan 109 Mar 
17% Mar 50 Dec 
47 Mar 56 Dec 
18 Jan 293, Oct 
22% Jan 29% Nov 
65 Mar 100% Dec 
122% Jan 16742 Dec 
110% Jan 115 Oct 
27 +#Apr 335% Jun 
111% Dec 113 Dee 
12 Mar 3042 Dec 
20% Aug 34% Dec 
155 Jan 19242 Oct 
125% Jan 129 Feb 
113 Oct 117 Mar 
13. Jan 21% Dec | 
39% Jan 134 Dec 
18% Jan 35% Nov 
170 July 229 
185 Jan 200 Jun 
49 Jan 6642 Oct 
104 Sep 10942 Dec 
24 July 39% Dec 
106 Aug 112 Dec 
8% May 13. Dec 
42% Jan 71 Dec 
14 Jan 24% Dec 
4% Aug 7% Dec 
3% Jan 19% Dec 
109 Jan 158 Dec 
103 Jan 146 Dec 
43% Aug 55% Nov 
34% Mar 485 Oct 
21% Aug 29% Jan 
20% Mar 27% Dec 
62 Mar 81 Dec 
103 Sep 107% -Dec 
16 ©Jan 37 Dee 
100% Jan 106. July 
100% Ser 1038s July 
101 Sep 109 July 
1 May 4% Nov 
12% Jan 204% Jun 
68% Jan 86 Dec 
86 Jan 92 Nov 
114% Jan 20% Dec 
15% Jan 28% Dec 
42% Jan 634% Nov 
6 Jan 9% Dec 
; 
42% Jan 65 Wov 
25% Jan 36*%6 Nov 
12% Mar 20'%2 Dec 
17 Jan 26% Dec 
104 Mar 110% Oct 
25% Jan 42% Dec 
23% Jan 32% Nov 
9% Jan 18 Dec 
28% Jan 59% Dec 
103 Jan 107% Apr 
21% July 34% Nov 
50 Jan 63'2 Dec 
53% Mar 705% Nov 
105% Apr 11044 Mar 
42% Jan 
23% Jan 38%. Dec 
107. . July 111'@ Nov 
41 Jan 53 Oct 
165% Dec 18% Dec 
30% Feb 44 Dec 
6'4 Mar 13% Dec 
4742 Jan 75 £=Jjun 
15% Jan 35% Dec 
5942 Aug 80% Jun 
25 Jan 44% Dec 
25 Jan 43%. Dec 
14 Apr 27 # Dec 
118 Mar 146 May 
34 Jan 514% Nov 
35 Dec 36 Dec 
Range for Previeus 
Year 1945 
Lowest . Highest 
$ per share’ & per share 
6% Jan 1 
4% Jan 
16 Jan 
14% Apr 29% 
16%4 Mar 28% 
667% Feb 86 
7T*2 Jan 14% 
51% Nov 58 
23 «Jan 40% 
58 Jan 8042 
12% Jan 24% 
104% Apr 10942 
49 Jan 6142 
8% Jan 1435 
160%, Jan 185% 
17% Jan 27% 
6 Mar 15 
19 Jan 38% 
114% Jan 
2742 Mar 36 
153. Oct 
37% Jan 
40 Feb 
43% Aug 
127 Aug 
114% Oct 
62 Jan 
125 May 
10 Jan 23 
22% Jan 
1% Jan 
283, Jan 
123 Feb 
3% Jan 
21 Jan 34 
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Sat , : 
ager er NEW YORK ST 
ig Mar.4 Tuesday oe OCK R 
$ per share ; Mar. 5 ednesday COR D 
3 $ per share $ 7 Mar. 6 Thursday 
oe oH acct a per share $ Mar.7 Friday 
et 122" 119% 420 35%, 36 per share $ per si Mar. $ Sates for N SrocEs ° 
367. or 9% 120% 36 en7 s/ ’ iw W ~ ae 
z 9 “s 3672 367 aaer 119 1191 357%, 36 ons ward 3 per shar the Week NEW : YORK STOCK 
: 3i*s 38% ee 3672 363 sa72 119 120 36% 36% a é Shares EXCHANGE Range Si 
108 111 3734 373 + 37% “= 11842 120 37 37 es paren ince January 1 Range f : 
39% 395 108 «111 3842 38% 383, 37 37 381 119% 120 1,600 Ge P eer: Hick tog Previous 
*110% see I s 39 '2 40 e? 111 110 ‘ jn 44 3B1. 38 M . 38 387 710 anes Shoe Corp ar $ per share $ shest Lowest ear 1945 
te 4 2 £10 )! . ‘ 2 4 e* ‘ 4 "2 eel Cast $6 preferred__No p oT “ pers ‘ j 
29% 2974 500 110 2109 t+ s 39.34 = 110. 111 BP -. %_ 39 7,800 y eetheae pte $6 preferred__No oe 29 Jan 14 ve r share $ per shar Highest 
105 8105 oan 4 29% 993 ss 109 +110 40 4034 10 = lili 600 Gen Time mee oe hay ae 20 11842 Mar 7 13 yN2 Feb 2 19 e€ § per shere 
3 - ) : 31% 31% 33! og 2, ¢ preferre ~ ) an 3 ar 
301 . ets *103 . ona Mh ’ as 43 a 4 a : 105 : b+ 4 33% yee ‘ “or Tire & er _ ----100 108 : — 2 465 : oer ine 2542 Mar yt a 
54 = 39 290 3% 104% sam 34/2 3 tile *104 ie 36,20 4% preferre oe ep one 5 371 122 111 Feb 4 2742 Au ooo 
4 57 54 4 39 : 40% = 104% ae oan 44 7 — . 4 er Safety ee om rt 100 110 ° an 26 451% _ , 105 — bt _ 
, : 54 57 . 40 '\2 40! 2 2 #1037 ? 7.906 } conv preferred __--___ 0 par 221 ar 1 118 deg 26 Jz : ar 
6 7 ' 543% 57 4 40% 3% 105 900 Gimbel B ~tw erred _____._No Ye Jan 4 on Jan 9 107 an 46 De 
46% 151 1, Ot 6% 6" 54% 57 ae 100 84.60 ee eee ante a 34% Mar 8 13) oo ae Dec 
71 ea, 37% = 149° 151 6% 67 x65 rat ae “i. Taw ea ~---------No par ae Feb 26 49 Feb 13 90 Mar 2644 Dec 
Ren 2 mh TF 28% 8% | 6 ot 13 Glidden Go (ihe) "Mo bar 38% Jan 3 1i9ia Feb 6 ar 10542 Dec 
61 51 105% 107 +. 74% 74 374 373 » 1483, 150 - 6,400 ed___--__--- 50 36% Jan 3 45 = = 96 Ser --- 
‘ 39. 39% o 11 61 62% «= 62% 63 104 166 5 1,500 & Stock nana erarerenarene 1 5 52% Jan 2 oe 
12% rf 3842 39 ; 110110 ae 83 — 104 “ 3 700 Gola i Stock, Tees ictal 100 Ps 4, » Jan 19 33 SG a gh ttn i May 
) 12% 122 39 39! 110 110% 110! 64 65! 106 bn Goodrich Co (B re ed Mar 6 oneen Jan 29 33%, J 
os Se 9 i - “ 1234 13 4 37 > 38 Vs a 110%, 110% 65 V2 2 a $5 preferred ee No par = Jan " “al ‘8 Jan 8 147 4 : an 734 Oct 
22 "Bo 26 31 ‘ 9%e 9% Fs 12 "2 11! - 39 - * "500 Goodyear Tire & 2 oa -NoO par 102 a - 19 ho 16 20 "8 Fe = Jar 
31 32 21% 22% 1 3042 oo? ae 9, gi 12 ~3 3,10 $5 convertible preferre ---NO par 1b ni BE — 53 July so Mor 
110 114 31% 31 2l*2 22 1.0, 3 30! Ss . g! + 104 600 Gotham Mosiery preferred___No par 109 eJan 3 711 — ,° 102 frat 74*2 Oct 
. #111 113 32! 331 “1 es 21% eo aS 2 303, _w72 9 4¢ Graham-Paige Motors______. No par ¢ ’ Feb 26 s1aic gan oV 48 July 105‘4 Mar 
oe 13° att 114 at. S 0% 3 2800 Granby Consol MS. & Po---a—- f "G4 Jan 3 43 Feb 18 Aa: July 63% Oct 
56 “Os 18% 18! 111% 115 112 so 333 22° 9 bod Grand Union C M6 6 P.. 5 10% Jan 3 14 Feb 18 12 : Ma 115 No 
314, 56° A 56 56 ry 18 185% be Ae 114 , il 8 ay 4 9 oan Granite City eteci core wwere No par < 44 Jan 4 —# = 30 555 ~ pe 39 Dec 
; W77hs IT's at. 56%4 57% aa, soar 18! va : Grant (W T) pO par oes saat wun 2s 45_ Jai 12% Aug 
65 70 176% 17812 i 1 31% a 56% re ere 3%4% preferred _-----.-----10 29%, a 3 2714 Feb 7 18% Jat 33 + 
79 9 Ss. a 31 181 x31 31% 7. aa 3.500 G $s 100 109 Jar: 26 34% Feb 18 14% Jan 21% — 
32% 80% 80 ~~ 10 6! ‘ K181 181 31 wane 8,86 reat Nor Iron Ore an 8 132 a. ae 25% Se; 21% Dec 
109 : : 28 324, Hig 82 82 yl 70 6 181i p 18 4 314s =a 0” Great Northern ~ peta ag par p= Feb 18 105 raha 33% Dec 
; 42 \% : "109111 33-33% Sa SSX er ae Pilon 2,300 Great Western S ¥ 6% pid__No par 17, Jan 3 21 Fel sis 109%2 Nov 
lier ty 42, 43! 109 111 ag 331 _ 85 + 67 40 Preferred ugar__--___ No par 54% Feb 26 63! her 4 14% Jan 2 
90 4 6 10%, 10 4 42% 433% 09 11 md 333% x33 85 a Ph inte sh he 100 30 Feb 27 oa% | an 16 r* Saad es 21% Dec 
42 16! 33 y Wes D 4 J ' Aus : 
244 25 90 93 fee it oe , Pe + egingedtag ae ee rene + lg Sins Siig fe Bee Jan 65% Mov 
ee 2 a 93 5 11? 3 45%. eo. 1 UU rey! IC... -. , 55 «| Mar 7 - Mar 6 1613%4M . 39'2 N 
4% eat 24'% 9 : 95'2 au ~ “me 3 J0und - iain eae anas . j 76 " . 61 Mar _~ 0 
ace 59! 6 12% .7 24%4 25 . 5 Ve 42 l'2 yew rumm: ae See 30% Feb 26 s8 Jan 16 ao an 15 “ 
mo 59 Ye oe ong 727% 74! 247% 3. 96 = 96 ids | serene 1 ala aie ga 108% Jan 14-110 Feb 16 oe 86 hen 
. . 60% 603 13a 13 Me ate 7 Ra $5 conv we sere! common_____- : 42 Feb 25 on 104% rhge x35 Dec 
5042 60% i3%4 73% 3,800 Guift Mo v preferred -------- No pe 104% Feb 25 o3. dan 3 saat San 108% Mar 
*35 36 : 60 60%. 6 0 $5 ~~ sealed Ohio RR__.. No Led 91%, Feb oe san aJan 25 5¥, Sm “ 55 ‘2 Dec 
*30% 31 aa, 36 56 3800  Galf Ol Corp________-__ No par 22% -_ 3 en = 82 ‘Oct A te Bee 
d °29 233 307 5 36 Pa i. es ee 25 i1%,Jan 7 787 a 14% Mar oe ec 
112" 1121. inate 235, Bins 8y 30! : oo aac 37 371 H 74 Feb 26 6 21/5 = 4 58 an = Jun 
‘a ane 110% 113% 711044 113! ie ee A te "35% 3742 $ «89% Jan «61% Dee 
23'2 25%2 ¥2 108% 106% 108" *110% 112% 22%, 225, + 32 300 Hac 
*156 lading ti diiaes | 106! anit *110%2 1131. 23-23 700 ee Water____ 
Be 40% a Ga tae Hae + ees Nae be 600 | gamfiton Watch Ga. womens. Sire 3: a 
"13% 14 ; 2% “= gel 25% 25% *107 , 30 sch Cs... woe ¥ 39 Jan 2: 
: “Tat 103 %2 102% a rt wage 22 42! “156 patie 2544 ~_ Seema tet 3 preterred—__— a Too 2254 Mar * oie Jan 17 30% -_~ 39 Jun 
% 15 2'2 102% ' 3% WA ©1335 242 431 rr 156 1,900 H A) Co $4.25 pfd..No. 111! : 5 26% Jan ) Jan 21 a 
13% 133 i6 («15 0242 103% a oo o1ahe 40 “4%. 4s arbison-Wal 25 pid__No pa a Feb 26 117% Ja - 15% J 7. = 
oy ? 03 3% 14 4% 44! . 6 k Refrac Tr 105% J 742 Jan 17 4 van 277, Dec 
127% 1281, 13% 137% 15 154 1 103 10: 4 2.3 % preferred ee 2dan l¢ d 10342 Aug iia sec 
tS 43 ; 03 103 133% 14 2,300 Ha red_____ ger 2442 F 5 6 08'S Feb «65 = ug 121 Dec 
355 35%, 126% 127! 13%4 137%, 4%_ 15 15 101! 3 ‘1 ict & 2s... 100 242 eb 26 ame ‘ 105 D 21 c 
. ' ‘ 13! ; ) 15 1% 103 00 # er & Marx 155 J: 4 28% Jan 9 A ec 110% Jar 
108 109 34%, 34% 127 128%; 13% 13% , 7 - at Corp of Amer class A____. 1 : an 1 - 18° —_ 
ona t/ 2 12 : 13% 133 14% 15 60 P> of Amer ci —_ : 37 ‘ 160 Feb @ Jan 29! 
°847;, 86! 108 §=6:108 34% 35 <i 129 12 3% 133 { 22 4%% pref on A. : Feb 26 - > 8 152 Oc 2912 Dec 
i 33u * ) 291 3% 137 200 eferred ( --- Y/, 45%4 Jt ct 55 or 
196, 191 . a 2oe are nee A eet ig = Ss in ~ tig 10.200 mages Industries  (imoaified)-—-100 ae eee 2a. een oe eo 
32% 334 1 M2 851% e : *10 2 34 360 g Cor -—------ 106% Jan : 7% Jan 4 ea 
= 126 aa? xg le ++ Ry lef 108% 108! —. a nay Sema , aa of Ahi ee 
354% 135! 2%, 125 33%— 34 az 186 : *B4 ri 160 4b oi enmmmeneet 25 12% Jan 3 157 mh 9%, Jan 2 vec 
*79 ee Bs. 136 a4 "198 ys a +33 Ye 34 186191" 160 ih % preferred _————————--i i. >. a. ae leo tag IO I me os 
138° : 84 6 ohee 3% 1223, 12° 34 “4 50 as 100 222° 3 ies 8 Mar 3 ra 
2634 263; 1385, 139! 82 82 136" 137 B 136 « 123 121! has 2 900 1% non-cum preferred....__.1 25 103% Jan 4 108% ae 5 20% Jan 134% Nov 
. 26% 2644 138% 139% cahak oon 270% 83 i is 1,200 Hercules = geminata ro A le SE [—. | eo A 
sae 34% 34 26% 27% a 139% 139 B “791 ak 80 Hercules Powder___..._..... No par eo? Jan 15 186 = 2 71% Apr Se Dec 
29% 291 *34%4 34! . 253 on M4 ’ : iin N 1 Feb 26 5 b19 170° 92% Nov 
j 2912 26 } 139 135 100 preferred --No par 113%, : 38% J 70, ‘Jan ‘ 
60 62 *29'2 30 34% 34% - 26% so 139 a iat denen 3% Jan 2 Jan 9 22% 189 Aug 
Mh , 2 . oan 27 220 y Chocolate__........ #0. 100.1: ee ee 2% Jan 293 
24% 26 60'2 60'% 29%% 29% 34% 34% 27% 24 conv preferred... N 30 Jan 2 sd 2 39% Dee 
‘ 2 se 2991 34% 24! 900 nv prefe --No par 8 136'% 82 Jan = 3 
128% 30 P= 4) Be hy 255 63° 63 30% 3044 3442 34% er bee Oe No par 135 Jan 2 146 Ae = EE 138 July 
o3%2 54" so 29% °9 ©2941 - 63. «63 303 900 ae eee ee 5 = n 2 146%. 2s 72 Feb July 
58 24% ai 54%2 53% 34 3Bt rt x24 2444 64 65 600 Hires Co Dauch Paper Co 25% Feb 26 30 "hn 19 a PAN tee 138 Dec 
581, » 233% fig Vy 531, 5 2 2983, 9 24% 24! 1,500 s Co (C E) The____________. 10 uy . 21% Aug 2 oe 
30% 307%. 5642 58 24 24 53¥4 53! x52, 29 29 4% 1.0 Holland F €———-__— 32%2 Jan 2 33 Dec 
@ 307%, one 533, « 52: , ¢ ‘ ,000 urnace (Del) ___........1 1 i @ at 68 - 
°110. 112 *30%, 314 56% 59 23% 23% Ss oes ; 29 , Hollande 1) --- 29%2 Feb 2 sl 25 
~ « 5634 56 233, 237 5245 200 x dae as «Re legen maa 10 56} 6 34% Je 5 Jan 2334, Nov 
87% 871 110 110 30% 31% 96%4 56% 4 23% ys 2 olly Su (A) ------ 6%2 Jan 22 i4Jan 9 92, Ji 554 Nov 
Va 31M. 32° 56M, 561 24 241 900 BF gar Corp_______....No pa 5 24 Y, << 65 Mar 344 Jan 29 \/> 
2323 23 55 *85 87 110 112 4 31% y s 36% a 242 a mine ta. N 2 Jan 2 h ve Mar 8 413 3915 Dex 
< <3” : i a 110 313 3 5734 573 3,100 H take Mining -VO par 281, F 27 Ji . 1% Jan 6314 Nov 
5044 5 fs 2334, 24 84 862 ‘ 110 s 31% O14 pad oudaille-Hers j—----------~ 12 28% Feb 20 an 16 17 j ars Nov 
lis 11% 50 50% 28 2554 yen = caer ween 600 $2.25 sauened rau No oar 51 Jan 21 mn te 17% Jan 26% Nov 
ae ie RFE Ha tale y Ph oe oe see aa os so.  telllgee egg geen. 21% Jan 2 $6. dan 11 @. dan _ oo 
37 37 i, 22 11% 11% 50% 50% oo 78 | See + EE 4% pret  COm.--—. No p 56% Mar 7 26% Feb 6 16% Ji — o- 
28%, 2834 36% 37 20-20% tt il MH 51% 515, 26 Vs 10 rh Houston pegs oosesaosmrencementeiitshan , oe 27% Jan 3 an dan 14 55% Oct 2544 Dec 
8% 9! 283, 29 36% 371% 20 202 on 113% 11% 5134 2 706 Houston Oil of Power Co.__No pa 106°%4 Jan 3 1 Jan 30 25 an 63 Nov 
ssh ond 854 87% 29, 293, 37 ve 373% a ¥ 2034 201, 113, 3'8 ) Howe Sound C Texas v t c..! of 83 Mar 7 11 Jan 25 102 oe 293, Dec 
of 9 9% 28% 29% pet y 37 2 373, 21%4 pee Hudson & M Sty Sense 5 1954 Jan 3 ae Feb 2 662 Je "Pp 109% July 
Satur 83, 8% 2812 293, 3734 38 3,200 $% non- lanhattan i a 5 495% Feb 26 29% Feb 1 =a — 8742 Nov 
day LO 83 293, ° 295 or on-cum pr ----100 mabe 60! 12% Ja y 
Mar. 2 ey 4 AND HIGH SALE P ‘Gee *% 9 11/500 — Bay Min A preferred--———--100 B55, Jan 2 12% a : 34% Jan 4 ae 
é per char ar. 4 uesday Ww RICES ae 9'60 udson Moto ERR. No 9¥2Jan 7 12% Jan 25 per al ec 
€ $ Mar. 5 ednesda 600 Hup r Car______- —, 33% Jar 25° Jan 17 = 8% Dec 
per share Vaasa Mar. 6 y Thersday me yp Motor Car a" par 27 moh os at Feb 4 ao ay = 23% Jun 
$ per share ar. Senge Sales f ST = S8¥%Jan 3 34% Jan 9 14% J — 3642 Dec 
$ per shar rsasiebas the Week NEW OCKS 10% Jan 30 2 os Bp 34 May 
40°%% 405% , $ per share et pA STOCK =" 9% Dec 
' 33% 34% 40% 40% 405% wmerte —e Range Since J Range for Previ 
2 7 = 4 342 341 “* 40! P setae as Be Fear iss 
4 96 97 7 2%3 72% = 347% 33 ‘2 40% 40 . I oF $ per share ighect Lowest ae 
31% 31% =96 98 i272 “74 eis 343% 34 40° 40! $ per share $ Highest 
13% 13% 3033 °96%2 98 12%2 73% 2 A di Pp per share $ per share 
28 8 13% 13% i, ww ai. 32 oe. ace oc, ene Powe 
) 2, aT meee Oa i 3% He SS 73° 73', 1000 6a ower Co___—-___-.20 38 
Ps, 16 17¥4 18 an 28 A 13% 12% 2. 311, 33— 60 6% preferred seri Co_.--—--- 100 sti. Jan 21 43%Feb 7 
a 06% 106% . “4 75 '2 Hy 187 Men 28% 29 , 13% 13% 1 100 Leased lines 4% es A__------ 100 ne @ Feb 26 45%. J : 29% Jan 1 
130 © 133 106% 107 di 76 18% 19% 133 29 25° 13% 3.900 RR See ctfs oa ae 12% Mar 6 85 an 15 19% Jan 40% Dec 
*170 nies 132% 132%" 106% 1075 . 75 v2 16 7 4 19 cat 2915 ryt Illinois - Accel yi ” Tae i000 92 Jan 8 98 Jan 14 47% Jan 44 Dec 
114% 115% 170 -- 133 133 *106% 107 ens ee pe ig 2.600  dndianapolis ee pee cee 2 > A eis 72% Jan — = 
19 191 113% 115% 170 170 *132 133 3° 106 7% 106! 80 5 80 Industrin Electrica. & Lt____No par 12% Mar 2. 1 ys Jan 9 13% Jan 92 Dec 
“10% 11 18%4 19% “a 115! rc - *168 133 132 106 '2 "500 Industrial jason. De Mex, SA 26" Feb 25 323, —. = gen see 
* : y 31 ca ’ ---- . : -- eapels ae 
ee igie igs gus “igi teas “i 168 1300 $4.50 preferred A——-—-—~— No par ia Feb 20 BaigJan 1B Bec 
‘ 108 ¥ : 461, . 102 Ja x193 5 *114 115! 20 a oO par 1 ‘ 842 Je <x --—— - 
11 11% tone 108 ¥%2 +108 . #3 10%4 21034 19% 193 ? 2.800 6% preferred____________ No par ie Jan 7 107 a 25 39% Jan <a 
16% 16% 0 a 10%%4 108% 64%, 47% 48% 11% ©1903, 0 . 4°700 Inland Steel C -- 100 31 » Feb 26 144% an 18 103. Se 69 Dec 
ee 16% 16% 10%: 10% — “108% 1opie anv 47% 700: Baap tration © te era No par 100 Feb 13 170 ae oS ae ae 
210 16% “a 610% e111 fa ©1081 fe suransh per. 2 eb 20 1 3 166 F ec 
88 888 201 201 16% 163 11% 11% 84 10912 300  Interchemical Ctfs inc_..._____ ° 17% Jan 20% Feb 6 eb 174 Jun 
©1962 198% 87 87 Vs *200 210 62 16! 163 41% 11% ‘ 90 4% - apeee aaa No 1 oie Jan : 22'%2 Feb 6 ie © 105 Dec 
10% 11! 198 198 87 «879 205% 205% 6% 1642 Onn nt®, preferred_—---——---. par = 46% Mar 1142 Jan 26 7 19% Dec 
3034 _ 10% 11% *196%% 198 4 87% 89 yor 205 Va iiea 9,100 Suferlake b Rubies ee ne o — 107% Jan ; 54% ioe 86 8% - 10% Dec 
- fg , 105 9 2 . (Ee. So eee eR IE ar 5 ’ 27% Jan - 
| fi, me eo aR nat a ee ee ee 
37% 38 8 9 - 2 297 981 31% 314, 1053 11 8 199 ,700 iusern ess Machines new 20% Feb 2 1% Mar 12% Dec 
*12 37% 37 9! 7 *97 oa, 31% 32%, 10% 11 180 ational Harv --Nopar 195 : 8% Mar 147, De 
; 3 140 M -e 37% 9%, 9% 98 Ye 7 Preferred ester__._..No 5 Jan 30 a a vec 
407 135 373 9 98% 98% 31% 327 -200 -No par = 87 Mar 215 Feb 
11146 41%4 41 139 137 ‘ 38% 371 4 91, ot 2971 981. 3,000 be Hydro-Elec Sys class A__-__ 100 190! Mar 4 1001» Feb 6 -- jae 
M2% © 111% 112% =k il 136° 137 38 38% 9 9% ooo Sipreeiesl Mis Sg pms A ei Re I en ; 4 on 100%4 Dec 
—s 8 1 3 , ‘4 
*20% 21 107% 1081. 111% 11214 3934 407 138 140 ° ‘ 38! 38 us 2,200 me A. preferred em. ---—~- 5 293, Peb 3 14% Jan 28 17842 Jan 193 Dec 
110% 110% 19% 19% 107% 1072 11242 118% «113. aase 5 + Pe ~~ Nickel of Canade a"... “sae Sime 3 2 Jan os 
58 58 110% 110% 20% ‘2005 06% 107% 1134 : 421, 0 P anada...__..._No pa 834 Feb 98'2 Jan 7 oo Sie 34%4 Dec 
i’ “ A 5 4 110" 2 29 ‘ 106% 107%. X1125% 26,90 RE occ No par a Feb 26 1134 Feb 5 75°4 Jan 
“om V4 45% v4 58 aa 6 110% Mo 21 20 ytd, x106 2+ hy a Bee International Paper Co___----- 100 a Jan 3 42% on r Sve Jan of +d 
OS a MME —* 6s 45% eas. Sa 109 109 19% 20%, 7,100 Psd oo pea a (A elle Re + (eae 3912 Dec 
24%, ae *142 a °165 199%, 45 2 *57 58 *10834 1093, 800 ig my AEE, ae TS Se a a 100 11135 — 6 48%. Jan 2 129 Feb 141 . Dec 
25% 2 = 24% 2 *142 1 : *155 * 45! 45% 5734 573 160 Rys of Cent A 106 ar 4 122 Jan rte: 19% Jan 482 De 
Y 5%, 5 75 ‘ 1991, *4 2  ¥ 4 5% pref ae ae Mar 8 ‘ 22 843 Ji 4 ec 
39 39% 24%, 25 23-25% 142 175 ty 199% aon 400 Internati mod tye ne i o par 19% Mar 4 108%4 Mar 4 = aii 123 Dec 
25% 25% 39% 39% 2434 251 223% 24 42 175 . 169 1991 2,300 a ce a N 100 106% Jan 25% Jan 29 “3% b ‘i 
*42 43 24% 24%, 3914 40 * 23 237 24 245, 142 175 --- Intern onal Shoe_____.._.. Oo par 55% Ja 21 115°4 Jan 28 a Mar 24 Dec 
*153 1857 41 41 2 +94 25 39% 40 r 24 2:3 —4% 25 ae 7 ational Silver... .. No par 4344 3 n 92 60% Jan 25 a3 Mar 116 De 
157-157 OS See *24 0 24% 39% 393, 24% 25% 71,400 12% preterred_.—----~--—---~"i00 a daa S 4974 Jan 30 41% July 57 Dec 
154 4 ,, 40 40%. $24" 24% 40% 40% 4,600 Poreig elep & Teleg______1 - _-100 pc 3 204 Jan 15 a Feb 45% Dec 
154 oe et 41 25% 25% 1,400 Interstate share no ae par tiie tide ve peo a. Jan 175 Dec 
eS iw & a ae an. aie | a Pee ee pri be ; as SS Nov 
- — 200 Island Creek Coal... ee 3 3 
20 Ishind Greek Goal... No par ci on te $6% Jan ; 18% Jan 333 Dec 
@@ nrsterred ea gen. i> 1754 J oo oo 
----—-- sisi ; 40 Mar 6 29 Jan 16 19% io. 415s Dec 
- 148 Jan 3 46 Feb 9 ak” ane 30%2 Oct 
sa Mer 4: Yes Gan 46 Dec 
an 152 Oct 





For 
footnotes see page 1304. 
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LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1945 
Mar. 2 Mar. 4 Mar. 5 Mar. 6 Mar. 7 Mar. 8 the Week Btovvabiistee Lowest Highest Lowest Highest 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par £ per share $ per share $ per share $ per share 
19% 20 19%—% 195% 19'2 19% 19% 19% 19 19% 195% 19% 4,200 apngts OF 1-62 i 1 18%2 Feb 26 24% Jan 17 19% Nov 22% Dec 
T'2 49% °47%, 49% X46$1 48% 48 492 492 49% 50's 50% 600 Jewel Tea Co Inc... _____ No par 46% Jan 3 52 Jan 31 34% Jan 47 Nov 
110%2 111 11000111 1160111 11000111 11i 111 111-0 112% 180 4%% preferred.__......____108 109% Jan 31 112 Jan 4 109% Aug 114% May 
14042 1402 140 143 142 145 142 142 142 14234 1424 142% 800 Johns Manville Corp________ No par 138 Feb 26 154 Feb 2 101 Jan 145 Nov 
*130 86136 *130 86136 135 135 130 135% 130 8135 130 8=135 100 3%% preferred _...___...____ 100 135 Feb 14 141% Jan 16 118% Aug 137% Dec 
*54 55 °*§3 55 53 53 53'%2 54% S342 54% "S342 54% 300 Johnson & Johnson___..._ | 12% 53 Mar 5 58% Jan 14 31 Jan 61 Nov 
155 116 115 116 115 116 115 116 115 116 115 115 10 4% 2nd preferred ser A_.____ 100 «4114 Jan 2 115%Feb 15 109 Sep 116 ©Dec 
130 = 160 130 160 “130 160 13 160 130 86160 "130 =: 160 ; Joliet & Chicago RR stamped..100 150 Feb 25 150 Feb 25 90 Jan 140 Dec 
43%, 433, 425% 44% 44% 45% 43%2 44 43'2 44% 44 4454 17,900 Jones & Laughlin Steel______ No par 40% Jan 3 53% Feb 2 27% Jan 46% Nov 
100'%2 102 101 102 102 102 102 102 101 102% 102 102 500 5% pref series A_...____ atin 100°4 Jan g 107% Feb 6 79 Mar 195 Dec 
129%2 129'2 130% 130% 132 135 130 0-132 "132135 135135 600 5% pref series B conv..._._.300 126 Jan 3 160 Feb 4 91% Jan 139 =Nov 
26%, 2742 27 27 27 27% 27 27 27% 272 27% 27% 5,600 Joy Mfg 1 25% Jan 2 31% Jan 10 19% Jan 30% May 
*29', 30 "29% 29% 29%2 29% 29% 2934 29'%2 29% 29% 30 700 Kalamazoo Stove & Furn___.____16 28% Feb 26 34% Jan 15 20 Jan 31% Dec 
*120 is *122 i °121 121 ' 122% 122% "120% 122% 20, «Kan City P& L of ser B....N@ par 119 Jan 10 122%Jan 3 2117 Jan 124 Mar 
2542 26% 25 25% 25% 26% 24% 25% 25 26 26% 265 5,400 Kansas City Southern._._No par 24% Mar 6 32% Jan 29 13. Jan 31% Dec 
"S742 60 5794 57% 60 60 61 61 61 61 *59 62 400 4% non-cum preferred_______ 100 57 Feb 25 65 Jan 9 34 Jan 67 Dec 
: *3412 36% #34 36 34% 34% 35%. 36 3542 37% *35% 37 200 Kaufmann Dept Stores_._.._____ 35 FPeb 27 40% Feb 16 18% Jan 38 6 Dee 
*22% 22% 21% 2 22 22% 22 22% 22 22 22% 22% 1,800 Kayser (Julius) & Co new________ 21% Feb 26 26% Feb 4 PEG —- = 
‘ 30%, 3034 30% 30% *30% 31% 31 31% 30% 31 31% 31% 1,100 Kelsey Hayes Wh’l conv cl A_____ 1 29% Feb 28 34% Jan 29 22% Jan 35% Dec 
22 23% 22% 23 23% 23% 23 23% 23% 23% 23% 24 6,200 1 22 Mar 2 30 Jan 9 18% Jan 31 Dec 
52 52% 51% 52 52% 53 514% 52% 52 52% 5242 53% 12,309 Kennecott Copper___._.._.__..No par 48° Jan 3 58% Feb 6 35% Jan 51 Dec 
*35 365% *3412 37% *35 37% *35'2 38 36 38 °36 38 --. | Keystone Steel & Wire Ce___No par 32% Jan 3 38 Jan 30 22% Mar 35 Nov 
*59 61 *59 61 *59 61 *59 61 °59 61 61 61 100 Kimberly-Clark Corp_______ No par 6042 Feb 26 68% Jan 14 38% Jan 67 Dec 
16% 16% 16% 16% 16 16% *16 16% 16% 16% 16% 16%, 1,200 Kinney (G R) Co_........____.__ 1555 Feb 26 18% Jan 29 8% Jan 19 Nov 
7 87 87% 882 "87% 89% *87'2 88% 88 882 88 88), 110 $5 prior preferred__......No par 86% Feb 26 93% Feb 4 72% May 96% Dec 
: 384, 3812 3734 38% 3734 383% 38%% 38% 38% 38% 38%, 39 2,500 Koppers Cod Inc 10 347 Feb 26 42 Jan 15 28 «Aug 40% Dec 
*109%2 11014 *109% 110% "110 110% 110% 110% °110% 110% °110% 120% 280 4% % preferred... ____ 100 :107%2 Feb 6 110%Jan 8 107 Aug 112, Mar 
3542 36% 345% 35 34% 36% 35% 36 35-35% 35° 364 5,400 Kresge (8 8) Co... _...__ _.10 33% Jan 7 39% Jan 31 26 Mar 35% pond 
*14 15% *14 15% *14 15% *14 15 14% 14% 15% 15% 200 Kresge Dept Stores... ____ 1 14% Mar 7 18% Jan 29 8% Apr 11% No 
°45 4612 *45 4% 45% 46% 45'2 45% 46% 46% 46% 465% 1,400 Kress (S H) & Co________ -_No par 44 Jan 3 48% Feb 15 35% July X49 Ye _ 
48's 484 48 487% 49 49% 49', 49% 4942 50 50% 50%, 6,700 Kroger Grocery & Bak._..._.No par 4442 Jan 3 50% Mar 8 37 Jan 50% 
L 
1% 7% TM. 1% 1% 1% 1% 7% 7% 7% 7% 7% 20,600 Laclede Gas Light Co___._______ 4 6% Jan 2 9% Jan 24 4% Apr on te 
49 49 49 49% 50 51% 51% 513% 52 53 54 55 2,600 Lambert Co (The). ...._- --No par 43% Jan 7 59 Jan 14 31% Jan s wpe 
q "42 43% 424%, 42% 4242 42% *42 43 *42 4342 *42 44 200 Lent. Tn No par 37 Jan 4 48% Feb 6 28% Sep 63% Dec 
*68 74 *68 74 67 74 °67 74 69 73% *70 74 neta 442% Preferred ; 50 61% Jan 5 79 Feb 6 54% Oct + Aged <4 
66 66 °63—s«66 66 66% 63S 65 65 66 66% 700 Lee Rubber & Tire , & iS: Sra. 2 17% Dec 
15 15% 14% 15 14% 15 145, 1434 145% 143%, 14%, 15 7,900 Lehigh Coal & Navigation Co.___10 145% Mar 6 17% Jan 28 12 Jan 1 aa 
41 41% 41 42 42 42% 43 4354 43%, 44 44 44 3,900 Lehigh Portland Cement________ 25 39% Jan 3 46 Feb 16 29% Jan 7% Jon 
12%, 13% 12%, 13% 13 13% 12% 13 125, 13% 13. 13% 6,600 Lehigh Valley RR_ 50 12) Jan 3 17% Jan 28 ae 5% Dec 
4% 5 4% 43% 4% 4% 4% 4% 442 4% 4% 45% 19,500 Lehigh Valley Coal___..____ No par 4% Jan 7 5% Jan 15 28 Mar 60 bg Dec 
j 58% 582 57°4 58 58 59% 58'2 59% 52% 59 59% 59% 3,000 6% conv preferred _._________. 50 49%, Jan 3 60 P Feb 16 355% Jan 
5742 57% 57% 57% 58 59% 59 59% 59 59 59 59 3,100 Preferred ctfs of deposit... 50 56% Feb 27 59% Mar 1 <5, 277 54% Dec 
52% 52% 5134 52% 53 53 52% 53%, 53% 53% 534% 53% 1,500 Lehman Corp (The). ______-____ i 492 Feb 20 592 Jan 18 36 ‘8 Jan 27's Nov 
‘27% 27% 27% 27% 27% 27% 27% 27% 27% 27% 27% 27% 500 Lenn & Fink Prod Corp___________ 5 2%Jen 9 29. Jan1S «20% Jan 35% Dec 
32% 32% 32% 32% 32% 32% 325%, 32% 33 34,5 33 33% 3,200 Lerner Stores Corp (new) --.No par 30% Feb 26 36% Feb 16 17% Jan . 
6234 633% 62%8 63% 6338 64% 63% 64% 64% 64% 644% 64% 4,900 Libbey Owens Ford Glass.._No par 62% Feb 26 74% Jan 28 51% Jan + = 
1234 12% 12% 13% 13% 13% 13% 13% 13% 13% 13% 13% 19,000 Libby McNeill & Libby ...____ aiect 11% Jan 3 1442 Feb 6 7% Jan sie fibe 
33 33 °32% 34 34 34 33% 343%, 33% 34%, *33 33% 300 = Life Severs Corp new_____________ 5 33. Jan 3 37% Jan 21 33 Dec 100 Oct 
88 88 °87_ 881% 88 89 8842 89 *R74 8B 88 88 900 Lieeert & Myers Tobacco_.______25 88 Feb 26 101 Jan 28 78 Jan 101% Oct 
; 89 69'2 *88 89%, 8842 89 89 89 88%, 89 90 90 1,400 Series B_. 25 8842 Mar 5 103% Jan 24 78 Jan ase ee 
201 20112 201 201 200 202% 200 201 200 200 202 2022 380 Preferred ma 100 194% Jan 4 202%2 Mar 8 181 Jan a. oe 
*53%2 55 53 54 54% 54% 54% 54% 53% 56 "53% 56 700 Lily Tulip Cup Corp_.._____No par 47 Jan 3 GO Feb 7 > 84% Dec 
71 71 °69%% 71% 71% 71% 271 7 73 73 73 13% 1,000 Lima Locomotive Wks__._.__._._No par 69 Feb 26 88 Jan 9 47% Jan 6° Bee 
60% 6054 60% 60% 61 6134 60% 61 61% 62 61 6142 1,600 Lank Belt Co No par 58 Jan 2 66 Feb 13 41% Jan 36% Dec 
29% 29% 2834 29% 29% 30% 30 3034 31% 32% 3134 32 2.800 Lion Oil Refining Co_...._...No par 27%4 Feb 26 35 Jan 14 19% Jan “3 o ioe 
38 38% 373%, 37% 37% 37%2 27% 3 P42 RTM 36 327 1.9nn Liawid Carbonic Corp_...t_tNo nar 34%, Jan 3 43% Jan 29 29% Jan 
116 117% *116 «117 117 (117 117 (117 117 117 11642 116% 500 3%% Preferred _____--..._.- 100 116 Feb 26 118% Feb 21 alt. wee —- --- 
37% 38 37 37% 38” 38% 37% 38 38 = 39% 39 40% 18,600 Lockheed Aircraft Corp__._______ 1 35% Feb 26 45% Jan 14 19 Ye — bir ong 
34% 35%. 3442 35’2 35%% 36% 35%4 36% 36% 36% X36% 3642 13,000 Loews Inc No par 33% Jan 3 sete Bep ¢ — cad 66% Oct 
68% 69 68 68 1% 68 6834 68 6834 68'2 69 x69% 69% 2,800 Lone Star Cement Corp___.__No par 64 Jan 3 72 Feb 2 50 ; 32% Dec 
27-27% 2634 2634 26% 26% 26% 26% 265, 265 27 27 1,100 Long Bell Lumber A_____.__No par 25, Feb 250 31% Jan 28 io Feb 74 Oct 
79 79 7642 77% 78 79 774 77%. 782 Tike 79% 19% 900 Loose-Wiles Biscuit 25 7042 Jan 3 87 ¥e Jan 21 40% sh x32%e Nov 
26% 26% 26% 26% 26% 26% 27 27% 27 28% 29 293% 7,300 Lorillard (P) Co 10 26% Feb 26 31% Jan 18 18% i. 190 Dec 
186 188 '2 186 §188%% 186 188 '%2 18742 187% 186 187% 18742 189 210 7% preferred__ 100 186 Feb 27 195 2 Jan 30 166 | a 31 Nov 
+99 31% #99 31 29 29 *29 31 "29 29% *29 297% 100 Louisville Gas & El A_____._No par 28 van 3 32% Jan*17 23% nae 68 Dec 
63% 64 62% 62% 62% 62% 62% 624% 6242 6212 62%, 63 1,700 Louisville & Nashville__.._______ 50 62% Feb 26 124 Feb 6 62 ar 20 Dec 
2234 23% 2244 23% 23% 23% 23% 23% 23% 23% 23% 24% 4,200 Lukens Steel Co___.____________ 10 17% Jan 3 © 30% Jan 14 13% Aug 
LOW AND HIGH SALE PRICES STOCKS mee to ae 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 ear mighest 
Mar. 2 Mar. 4 Mar. 5 Mar. 6 Mar. 7 Mar. & the Week EXCHANGE Lowest Highest puanagen Soar tari 
S$ per share $ per share $ per share § per share $ per share £ per share Shares Par $ per share $ per share & per ners . 
; , /, Dec 
RftS 636! PEM 36% 37%2 37% 3742 39 38 39% 38% 39! 300 MacAndrews & Forbes___._.__.._10 36 Feb 27 $3% <gn 7 “aT ina 158 May 
157 : ma - 157 °157 157 *157 6% preferred oe ee 8 ee es Pe 72 Dec 
OY bu% 68% 69% €8%, 69 68% 69% 693, 70 71 72 3,900 Mack Trucks Inc__....__._. No par 65% Feb 26 16% Jan ; 31% Jan 52 Dec 
t 47 72 46% 46% 47%, 47% 46% 47 47 47 47 47 V2 1,700 Macy (R H) Co Inc____----- No per 4414 Feb 20 51 Jan bad 10654 Jan 110% Nov 
110112 110 112 110 112 110 110 110 111 110 «(111 100 4% % pid series A__--_..__-- 100 -108%s Jan 18 «111 Feb 20 16% Feb 34 Nov 
34% 34% 34 3 34 34% "33% 35% *33'2 35% 34% 34% 800 Madison Square Garden___.- No par 29% Jan 2 38 Feb 7 17. Mar 25% Dec 
2552 257% 25% 25% 263% 27 26% 26%; 27-28% 28 28% 10,900 Magma Copper___.._...-.-.... 10 -X22% Feb"25 28% Feb 6 425 Jun 525 Oct 
410 530 410 530 435 530 400 530 °400 530 ‘400 530 ... Mahoning Coal RR Co___-...--- 50 a Wag mee 7% May 15% Nov 
| 13% 13% 12% 13% 134%, 135% 13. (13% 13% 13% 13% 14% 5,400 Manati Sugar Co_......-..------ 1 12% Feb 26 . 16% Jan mr 14 Jen 32% Dec 
20%, 22%, 20% 22 20% 20%; 20% 22 20% 20% 20% 22 200 Mandel Bros___.....__..... oe Be 8: Sees ee ee 39% Dec 
‘37-37% 37% 37% 37% 38% *37% 39 38%, 384 40 40 300 Manhattan Shirt _-_.-___--______ 5 36% Feb 26 44% Jan 28 3% Jan 7% Dec 
q 6%% 6%4 6% 642 642 6% 63% 6%2 6% 6% "6% 6% 1,000 Mavacaibo. Oil Exploration___.__-. 1 6"e Feb 26 - me 4 7% Mar 11% Dee 
934 934 95% 9% 97% 10 952 9% 9% 9%, 9% 10 16,200 Marine Midland Corp__--__-----. 5 7 hee os: Soe a eee 18% Jan 
17% 173% 17% 17% I7'2 17% 17%, 17% 17% 17% 17% 18% 940 Market St Ry 6% prior pfd____100 17 ._ Feb 25 20 8 Sar : 18% red 425% Dec 
41% 41%, 42 423% 42% 43 42 43% 42% 43% 43 43% 6.100 | Marshall Fisid & Oo.--...No par 38. Feb 2546 Buh 109. Sep 111 Oct 
111% 116 111% 116 *111% 116 “112116 112116 112 116 Bi 4%% preferred —.---------_- ~s ee °. eee 6 ee 46% Dec 
40%, 405 40% 41% 41% 42% 41 41% x41% 41%, 41 41% 8,800 Martin (Glenn L) Co__-....--.-. 2 = =63t% Feb 20 45% wb 6 9% Mar 24% Jun 
23%» 24 23%, 243% 241, 25 23% 24% 23% 24% 25 25% 3400 “Martin-Patry Oorp...---No yar 20, Jan 2 29% Feb 6 9% Mar 63% Dec 
55% 55% 55% 56 55% 56% 5534 56 £5% 56 56% 56% 1,400 Masonite Corp__...._.__-- No par 52% Peb 26 862% pong 275% Jan 48 Nov 
3442 34% 3444 35 360 37 355, 36 *35%% 36% 3634 37% 1,200 Master Elec Co_.-...-........... 1 MH. Fes . 6. 00°30 22% Aug 33% Dec 
} 2914 29% 29% 29% 29% 295% 2914 29% 29% 293, 29% 20% 3,300 Mathieson. Alkali Wks___-—- ne See 1s gen 6 tt Mar 6 tem den Oe ee 
"195 *195 *195 197 197 *197 197 200 10 7% preferred 100195 Jan 8 1 [ae B 3414 July 53% Dec 
} 52 52 Sl¥2 52% 53 55% 56 56% 56 57% 57 58 5,200 May Department Stores___..__-_- 5 50% Feb 26 po 29 ~=—«:104t% Sep 109% Nov 
1105% 114 *1105% 114 “110% 114 *1105%% 112 1105 111% “110% 111% : $3.75 preferred_..._____-- No par 108% Jan 12111 ~ 15 834 Jan 16% Dec 
137% 14 13%, 13% 13%, 13% 13% 13% 13%, 133, 13% 14 2,200 Maytag Co_ -No par save tee ac 51¥ Jan 10 40% Jan 55 Oct 
474 50 °47% 50 °48% 50 48% 50 °48% 50 *48' 50 pat: $3 preferred____________- oo. a ae AER ee 6 eee 
{ 115 «117 °r35° 117 117s «117% 118 118 *115 121 *115 121 30 , 6 lst cum preferred__.__- No par 112 Jan 7 1138 ar 
t 1 55% Dec 
59 «59 57%2 57% *58 «60 °58 59 58 559% 59 ~=s«#5B9 1,400 McCall Corp___- ° 50 Jan 4 62% — be ae — 32% Dec 
35 35% 35% 35% 36 36% 35 35% 35% 35% 3434 35% 3,300 McCrory Stores Corp ee PO OR ord oP na and 
7114 «114% = * 113% 114% 114% 114% 114115 °113) 114% 113% 113% 90 3¥2% conv. preferred__._---- aS . eae, 2 aie ee ee 43 Nov 
3442 34% 33% 34% *35% 35% 35 35% 3338 353, 35% 1,300 McGraw Elec Co 1 33% Mar L 41% Seb 16 19% Jan 36 Dec 
*34 34% 34 34 34 34% 34% 34%, 3442 353% 37 37% 1,400 McGraw-Hill Pub Co_____--- No par 31% Jan 22 4 iors 10 52 Jan 70% Dec 
, 65 65 *64 65 6544 65% *6434 66 *64'2 65%, "6412 65 300 McIntyre Porcupine Mines_......- 5 65 Feb 26 ,~ Pep 4 24 Apr 41% Dec 
4744 47% 46% 47 X47% 475%,4 46% 47% 48 483% 4814 48%, 3,800 McKesson & Robbins Inc.__.__-- 18 41% Jan 2 eer 6 264. oe 109% Nov 
*105 108 *105 108 106 108% = *106—S 108% += *106—s«2108 107% 107% 200 $4 preferred ---__.--__- oe ee i ee 27 Dec 
26% 26% 9 tae Ge 27 2742 + bat te 27% 27% *27%e 272 1,000 McLellan Stores Co 1 23% Jan 3 Ry, Feb 2 109% Jan 119 Dec 
114 120 *114 120 *116 120 "116 120 *116 120 °116 ~=120 as 5% preferred 100 116 Jan 17 se% Jan 17 17% Jan 30% Dec 
*24% 25% *24%2 25% *24% 251% *24% 25% *25 2542 2542 26 200 McQuay-Norris Mfg. Co.......--10 24 «Feb 25 o o> aaa 
Vv 3, Mar 
°23 23% 20% 21% 20% 20% 20% 20% 20% 20% 20% 21 3,800 Mead Corp Wo par - 19% Feb 28 oat ee - o83e Jan 109% Oct 
"105 107 *105 107 107 108 104 107 104 107 °105 106 20 ee, ee A ee ee et Tt a een ie 3 ee ee 
10494 106% 104% 104%, 104% 104% 104% 105 104% 104% 105 105 310 $5.50 pid ser B w w_----- me US es lie we Sem oo 
46 46 4642 4642 46% 47 °47 48 48 50 48% 49 1,300 Melville Shoe Corp. 1 43 a ee ER <mgie s 14% Mar 29% Nov 
2 23% 23 23 23 23% 23% 23% 23% 23% 23%% 24 2,700 Miengel Co (The) 1 33. * Fe 16 543% Jan 8742 Nov 
a - = - = pas 4 - . __56 70 Feb 26 87 Jan 1 
70 70 *68 72 70 7 *70 72 *70 72 71% 71% 60 5% conv ist preferred______ J 2 49% Feb 15 33% Mar 4542 May 
46°, 46% 46% 46% 46 4642 45% 46 x47 7 °47% 49 1,000 Merch & Min Trans Co__...No or 4 ~ som 26 60%Jan 9 37 Jan 56 Dec 
54ts«éS4 54 54% 55 55 54 54% 5445 54% 55 «55 1,100 Mesta Machine Co 4 Si Jen 13. 111. Jan 172 106% May 111 Jun 
*109«:109% 110 «110% 110% 110% *110 «110% 110% 110% 110% 110% 130 Metropolitan Edison 3.90% pfd_.100 1084z 
For footnotes see page 1304. 
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THE COMMERCIAL & FINANCIAL CHRONICLE 


NEW YORK STOCK RECORD 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Monday, March 11, 1946 











Low AND HIGH | SALE PRICES 
Tuesday Wednesday 
Mar. 5 Mar. 6 

$ per share $ per share $ per share 

1475 15's 15% 154s 15 15'3 15% 

31%, 32% 32 33's 32% 33 3242 33 


Range for Previous 
Year 1945 
Lowest 


$ per share 
7%e Jan 


Thursday 
Mar. 7 Mar. & 
$ per share $ ver share 
154s 1542 15% 
33% 3342 


Friday Sales for 
the Week 
Shares 


5,000 


Bange Since January 1 
Lowest Highest 


% per share $ per share 


12%8 Jan 3 18%, Feb 16 
3142 Feb 26 37 Jan 15 


Monday 
Mar.+ 


Saturday 
Mar. 2 

£ per share 

15%, 15%. 

32% 32%. 


Highest 
$ per share 
Miami Copper 14% Nov 


Mid-Continent Petroleum... 25% 


52 


52 52 


52'2 53 


52% 53% 


53 53 


Midland Steel Products 

















*Sli2 52% 52 
*160 162 162 
*82 86 82%, 
21 217% 20% 
5534 557% 55 55'2 56 
*10774 110'2 *107%4 110 108 
*107% 110'2 *107%4 1102 "167%, 
*110 115 *110 115 *110 
*42 43 *42'2 44 42"% 
13% 14%% 134.6 14'2 14'2 14%, 
*125 135 *124 130 125 130 
31 31 30 30%% 31 31% 


*159 163 
*Sl'2 86 
23% 23'2 
56%, 57 


163 *161 163 159 163 
832 *81 86 *81 85 
21‘ 21'2 21% 21'2 
5672 56% 56 56% 
11242 112 110 112 
110%2 107%4 110'2 
115 °110 115 
42'2 '42%4 43 
14% 1442 14% 
130 125 130 
31's 31 31% 


8% cum ist preferred 
Minneapolis & St Louis Ry-_No par 
Minn St P & SS M A vitc___No par 
, Minn-Honeywell Regulator 
*110 112 4% conv pid series B 
°107%4 110'2 4%% preferred series C 
“110 - 4% preferred series D 

422 Minn Min & Mfg--- 

14% aiinn Moitne Power 
*124 $6.50 preferred 

31% Mission Corp 


163 
21% 22 
56'2 
112 

110'2 107% 

115 110 
43 21% 
14% 

125 
31% 


162 
82% 
212 


EES 


1334 137% 147% 14%% , Mo-Kan-Texas RR 
41% 41'2 43'2 44% / 5,: 7% preferred series A 
47'2 48'2 492 Mohawk Carpet Millis 
37%2 37'2 *37% Mojud Hosiery Co Inc_------- 2.50 
3442 36 342 Monarch Mach Too) No par 
139 139 140 Monsanto Chemical Co _--~------ 10 
*111% 113 *111% $4.50 preferred ser A 
*114 116 114% Preferred series B 
106 106% "106% $4 preferred series C 
79% 79% 79% 79% 8242 82 81%, 82%4 8246 Montgomery Ward & Co_..-No par 
26 2542 25% 25% 2542 25% 26% 26% Moore-McCormack Lines Inc 
58% *56%2 58% *56'2 5842 *56 *5632 $2.50 cum pfd_-_- 
49'% 4734 47% *47% 49 ©47%% *47%% Morrell (John) & Co 
27 27 27 27% 4 27% 26 265% Mctor Products Corp 
2842 28% 28% 29 : 29% 29% 29% Motor Wheel Corp 


1342 1342 13% 14 14% 14%.% 135% 
Sv-2 4 39+2 40% 41% 42% 41%% 
46 46 45 45% 46 46 7 47'2 
37%4 37% 37'2 38 3742 38 °F7 38 
3542 35'2 35'2 35% 3542 35%2 ad 36 
13542 135'2 134 134 13334 1352 137 42 
"111% 113 *111% 113 *111% 113 113 
11344 113% 113%, 116 113% 113% 115 
106%4 *106 106% 106 106 106% 


50 50 50 
17 16%, 16% 17% 
s 107 *105'%% 107 107 
48'2 46'2 47 *46 
39%4 40'2 40 
111% 111'2 *110'2 
16% 17%2 17%% 
50'2 50% 51 
*61l'2 64'2 *61'2 


50% 51 50% 5014 
4 1742 17% 
107 *107 

472 72 , 47 

39% 
111% 
177% 
52% 
*6142 


Mueller Brass Co 
Mullins Mfg Co class B 

$7 preferred______--- anaraiaies No par 
Munsingwear Inc No par 
Murphy Co ‘G C) new 

4% % preferred 
Murray Corp of America 

4% preferred 
Myers \F E) & Bro__.._----No par 


N 


Nash-Kelvinator Corp 

Nashville Chatt & St. Louis.__.100 

National Acme Co i 

Nationa) Airlines 

Nat Automotive Fibres Inc 

Nationa) Aviation Corp 

Nationai Battery Co 

National Biscuit Co____--_---..--.10 
7% preferred 

Nat Bond & Share Corp___.No par 


111% 
1734 
51% 


111 


215% 8 22 
46'%4 “46% 
3344 34 
28% 28% 
17'2 17%% 
234% 24% 
28'2 291% 
315% 3134 
"195 *200 
*27% *27%6 


18% 184% 

3842 38% 39% 
*24', : ‘ 24'2 24'2 
18'2 19% y 19% 
39% 39% 397% 
41 4 42 4 43 
67% 70% 9% T0% 


National Can Corp 

Nat Cash Register 

Nationa] Container___.___---_---~-1] 

National Cylinder Gis Co 

Nat Dairy Products 

Nationa) Dept Stores 

Nat Distillers Products 

"55 °55 57'% 
2575 26% 26% 

*105'2 105% 2 105.3% 
34 34'2 35% 
200 202 201 

*167'2 *167%2 7'2 16844 


Nat Enam & Stamping.__._._No par 

National Gypsum Co 1 
$4.50 conv preferred__.._..No par 

Nationa) Lead Co__-.-_---.-.__.10 
7% preferred A 1 
6% preferred B 


2344 24 24'2 
33 2 34 VM, 2 34 
*53 55 : 545% 

9% 976 ( 10% 
81'4 84 83% 
3142 31'2 ‘ 31 
195% 20's 20%8 
30% 30% q 31 

*105'2 "105% 105% 
282 ‘ 27% 29'4 
17% Ma 17% 173% 
1342 p 1342 13% 13%2 13% 


National Linen Service Corp 
Nat Mall & Sv’) Cast Co____No par 
Nationa) Oi] Products Co 4 
National Power & Lt__...._.No par 
Nationa] Stee) Corp 25 
National Sugar Ref Co 
National Supply (The) Pa --_- = 
$2 conv preferred 
412% preferred 
National Tea Co 
Nat Vulcanized Fibre 
Natomas Co 


LOW AND HIGH SALE PRICES 
Tuesday Wednesday 
Mar. 5 Mar. 6 

$ per share $ per share 

297% 30 30 30 30 

53% °54 56 54% 54% 

107 *106 107, *106 107 

354 *34%2 34'2 34% 

111 *10834 109 +9109 

112% *110% "111 113 *110 113 *109'2 113 

42's 42% *43 4354 44% 4454 4475 45 

302 31 31% 32 33 33% 32% 33% 

28 2842 2814 29% 29% 29% 28%4 29% 


OCKS 
NEW YORK STOCK 
EXCHANGE 


Monday 
Mar. 4 
$ per share 
295% 
53%2 
*106 
3548 
*108%, 
*110'2 
41% 
30% 
2756 


Thursday 
Mar. 7 Mar. & 
$ per share $ per share 
2934 30%, 31 31% 
*54'2 56 *54'2 55'2 
*106 107 106 106 
34%4 35% 35'2 37 
*109 111 109 109 


Friday Sales for 
the Week 


Shares 


Mar. 2 
£ per share 
"29%, 30 
*53 54 
*106 107 
*34'2 35%. 
109 109 
*110'2 11148 
42% 42%. 
3042 31% 
28 28 %e 


Par 


Nehi Corp Mo par 
Neisner Bros Inc___---...----.---1} 

4%% conv serial preferred___100 
Newberry Co (J J) New--..-No par 

334% preferred 100 
New Jersey br & Lt Co 4% corm’ 
Newmont Mining Corp 
Newport Industries < 
Newport News Ship & Dry Dock-.-1 











55 55 
275% 
*46 48 


55%2 56 S66 
2734 28% 284% 
°46% 48 47% 
393% 120%2 120% 123 123 % 
soe 35 x 35'2 35% 36% 36 \e 
"2548 271, 27 Sas | 5 27M 
- 57 613% 61%. 615% 

soee 320 320 320 
110111 ; 112% 111 111% 

25 4 27 5% 27 3, 27 


56% 
285% 
47% 


New York Air Brake_...._.__No par 
New York Central__..._. ~~ -No par 
N Y Chic & St. Louis Co__..._-_.100 
6% preferred series A___.._-.100 
N Y City Omnibus Corp 
New York Dock 
$5 non-cum gg 
WN Y & Harlem RR Co 
N Y Power & Light 3.90% pfd__100 
N Y SLipblag Corp part stk....__1 


4 463% 2 48 49 
75 281 282 281 
125 ® 125 125 

323% 33% 335% 

1443 145% 145% 

115 115 1131 

29% 30% 3014 
11374 2 113%%4 113 

4812 482 4842 

53 53 53%%4 

17% 7% 17% 17'2 

5734 5734 5734 
1844 187% c 19 


Noblitt-Sparks Industries 

Norfolk & Western Ry -_~....._100 
Adjust 4% non-cum pfd 

North American Co 

North American Aviation....._..-..1 

Northern Centra] Ry Ce__...----50 

Northern Pacific Ry_._------.---100 

Northern States Pow $5 pfd_No par 

Northwest Airlines 

Northwestern Telegraph. 

Norwalk Tire & Rubber__....No por 
Preferred 50 

Norwich Pharmsacal Co.___._.__3.5@ 


Ohio Edison Co 4.40% pfd_..--100 
Obio Oil Co. Ne par 
GevOr CUPS ci ccon denne enn No par 

4%% convertible Ninaeeirente 


Omnibus Corp (Th 
8% cony preferred A 








*110 
201% 
284 

*112% 
155s 

118% 


1ll'2 


* 
21% 3 


3 
2854 cou 
115%. *111 

157% p . 1636 
118% *117% 


11254 
225% 
303% 

113 
16% 

118 





29 29 29 ‘ 29714 
3234 33% ; 34 34% 
*173% 17442 *173% 176 
31 31% 30° 32 
98 : 
83s 83% a "eet 


Oppenheim Collins _..__-.------10 
Otis Elevator__..__ 

6& ‘preferred... soon 
Outboard Marine & Mfg-------2.50 
Outlet Co 
Owens-Tilinois Glass Co______12.50 


Feb 26 6242 
Jan 24 163 
2 93 Feb 9 
26 26 Jan 29 
25 57 far 8 
Jan 16 
Jan 14 
Jan 14 
2 Jan 
Feb 8 
Mar 1 
Jan 2 


Jan 9 
Feb 9 


~ 
opr om 


ry 


Jan 
Jan ; 
Jan 
Feb 
Jan 
Mar 
Jan 
Feb 
Feb 
4 Feb 
Feb 
Jan 
Jan 
4 Jan 
& Feb 


2 Feb 

Feb 

2 Feb 

Feb 

2 Mar 

« Jan 
Jan : 

542 Feb 

Feb 


mnt 


WW OF N pu ® WWW 


Nw 
an 


NNN 
WARwW 


os 
OW NOR 


20%, Feb 
46 Mar 
32%, Jan 
27% Feb 
16%, Jan 
23% Feb 
26 Feb 
3034 Feb 
193 Jan 
27 Feb 


175% Feb 
37 Feb 
24 Feb 
1734 Jan 
345. Jan 
3, Jan 
Feb 


Nt 
Sain anv 


Jan 
Jan 
Mar 
Jan 
2 Jan 
Jan 


eoNmw wr 


2 Feb 
Jan 
Feb 26 
Feb 25 
Feb 26 
Feb 25 
Mar 2 
Jan 3 
Jan 24 
26% Jan 19° 
16%. Feb 26 
13. Mar 8 


) 
Ww 


101% 


Range Since January 1 
Lowest Highest 


$ per share $ per share 


26%, Jan 3 3234 Jan 30 
53'2 Mar 4 64 Jan 14 
106'2 Feb 5 108 Jan 29 
32 Jan ¢4 40'%2 Jan 17 
108 Jan 10 109'2 Jan 8 
11042 Jan 17 11142 Jan 30 
40'2 Feb 26 49%, Feb 8 
29 Feb 26 3642 Jan 9 
24°54 Jan 4 29%% Feb 6 


54 Feb 26 69'2 Jan 
27'2 Feb 26 35%4 Jan 
46 Feb 26 59 Jan 
120 Feb 20 134 Jan 
35% Jan 21 37% Feb 
24'2 Feb 27 28 Jan 
57 Jan 7 62 Jan 
325 Feb 19 325 Feb 
x107'%2 Jan 14 11114 Feb 
19% Jan 2 28°4 Feb 


Feb 25 53 Jan 
246 Jan 3 282 Mar 
121 Jan ll 125% Feb 
29% Feb 26 35% Jan 

3% Jan 3 165s Feb 
111 .Jan 3 11342 Feb 
28'2 Feb 25 3606 Jan 
112%% Jan 28 114 Jan 
45 Feb 7% 5642 Jan 
49 Feb 7 55% Jan 
13% Jan 7 18'2 Jan 
56 Feb 26 5742 Jan 
18 Feb 26 19%, Jan 


4542 


111142 Jan 15 112 Jan 
195m Feb 26 23. Jan 
2712 Feb 26 3434 Jan 
112%2 Mar 7 x119%Jan 
15%.e Feb 26 17% Jan 
115 Jan 2 120 Feb 


27)2 Feb 26 
32% Feb 25 39%2 Feb 

166 Jan 2 176 Mar 7 
28. Jan 2 34 Jan 25 
91] Jan 30 100 Feb 18 
75 Jan 7 6g Jan 30 


32% Jan 


x101% 


Aug 
35 Jan 
137 Jan 
53 Mar 
13 Aug 
42% Mar 
109 May 
108 Oct 
10842 Aug 


"74%, Mar 
109% Jan 
22% Jan 


532 Jan 
16% Jan 
36 Jan 
26 Nov 
25% Jan 
79% Jan 

111 Sep 
113 July 
106%4 July 
47% Jan 
21 Dec 
53% Dec 
41 Mar 
21% Jan 
2342 Mar 


31% Jan 
9% Jan 
97% Mar 
22 Jan 


109% Jun 
13 Jan 
48% Nov 
53 Jan 


15% Jan 
35%6 Jan 
20's Jan 
16% Mar 

9% Mar 
135% Jan 
23% Mar 
18142 Oct 
20%2 Jan 


13% Jan 
31%. Apr 
12% Mar 
13 Jan 
24% Jan 
20'2 July 
35%. Jan 


37 Jan 
13 Jan 
Aug 
24 Jan 
177 Sep 
152 Sep 


16% Jan 
21 Jan 
33 Jan 

7% Jan 
65 Apr 
225% Aug 
15 Jan 
26% July 
102% Nov 
10% Jan 


10%% Jan 


Range for Previeus 


36 Dec 


Year 1945 


Lowest 
$ per share 


15%4 Mar 
30 Jan 
103 Feb 
35 Dec 
106 Oct 
10542 Jan 
32 Aug 
18% Jan 
x16% Aug 


45 Mar 
21% Jan 
32 Jan 
103'2 Jan 
28% Jan 
17 Jan 
41 Mar 
162 Mar 
102% Sep 

4 Aug 


Jan 
Jan 
Aug 
Jan 


12% Jan 


107'2 Jan 
16% Aug 
2442 Jan 
106%. Jan 
ll‘t‘s Jan 
107 Jan 


13'2 Jan 
23% Jan 
155 Jan 
22% Jan 
74 Jan 
58 Jan 


Dec 
Mar 
Oct 
Dec 
Oct 
Dec 
Mar 
Dec 
Dec 
Dec 
Dec 


Ca 
t 
3 


vopoues 
voaaan 


3 


+> 
=) 
iS) 


Highest 
$ per share 

28%, Dec 

6142 Dec 
1082 Mar 


37 
109 
110 


477% 
38'2 
27% 
5812 
3_ Dec 
* Jun 


Dec 
Nov 
Nov 
Dec 
Dec 
Dec 


Oct 


Jun 


@ Nov 


Nov 





Por footnotes see page 1304. 
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THE COMMERCIAL 
Saturday 2 =, & FINANCIAL 
ar.2 enda AND 
toes Monday WAND WiGH SALE Pat NEW YOR CHRONICLE 
$ per share Mar. 4 cae K STC >< 
$ per share Mar. 6 Thursday 4 RECO 
eet $ per share ; Mar. 7 Friday RD 
23%2 231 *16' 17! per share s sage 4 Bae for 8T 1301 
ar 22%, 23% *16% 17 per share om NEW YORK S a 
433%, 44% *80 8 2 23 by, 17 Shares EXC K sTOCK z 
43% 4342 -- ©80 3 ge HANGE 
= 58% Bu 43" 44% 44° we. fae ede : pe + espera 
hae 76 57 57 2 43% 433, 42? B12 oe 22% 16% 17 P Par 3 est wih 1 Range for 
.- 143 74 75 56% 43'. 44 bb ae 22%, 223 ann per share ighest Year Previous 
178%» 178% iy = tg 57 a 43% 22 431 8 2% Pacific $ per sh Lowest 1945 
9! "4 179 be 79 5644 57 42! 43\3 2. 3400s Pa Amer Pis are 
ca ms 2 8S oct 8 tt eee een sper chore: '9arines 
4 78! « 8 . ~ s ———— 
it uu s = a Re 80-80 58% 43s i'ito 20, yecesesed, arene ee is 
6 10¥. a 951 91, 77% 179% 143 145 30 58'2 33 Ph Ry nee v0 No @ 16% Fe 2 247; 
oa a 22 10% 105. te - 92 178 178 "145 a fas aa Pacific ew’ & Bo gpappanin one 77 a = 193, _— 16 13% J 
8 21% “ 26 87s *178 <- Paci ghting alia 34¥ 8 n 22 an 
- 18 217 10! “ 9! 180 17 fic Mi Corp onan “2 Jan 5 J 11% 22), 
46! 2174 4 2 107% 26 fbn 70 Pa Us Pes: 405 19 an 15 Jan Vs Dec 
46) 173 21%2 ‘ 4 r 26 9 cific -No pa e Ja 443 45 23, 
*110! + 46 i~4 223 102 932 90 Telep & N 7 561 n 4 8 Mar 5 “% Mar % No 
2 113 46! *17 4 213 .--32 2542 252 7.20 6% pre Teleg ° ’ V4 Ma 45% J 24 891. v 
10%, 11 #110! 4 4 18 ng 22 105 <o"4 .200 Pac ferred ae 71 r 6 6 an 24 Jan lo Nov 
°75 113 bie 47% °17% : s 107 1.200 ifie Ti ---100 Jan 454 Fe 34% 42 
: ; 10° : , — 2 is’ 21% 2: 3 Pa n Consol’ 142 : b 15 “e Jan Dec 
763 . 103 110% 463 2 one 22 51.7 cific W d Cor 100 Ma 81 F 48 
*110 : 76! ‘ 113 « 47! 175 2117 7 P estern rp__ 171 r 6 eb 4 Jan No 
~ ne 76) 10% 11! *110! 4 - 1842 223 ackard Mo Otl Co -------1 Jan 152‘ Feb 38% Ma x60 : 
66% 667 #110 . 77 1% 2113 47 ‘a 47} *1 4 34 tor Car can i 8% J 3 179% 1 12 bg r Ye Oct 
65 ." 66 ° 77% cc ah 4g le 900 Pa idiecaipnlO % 5° Ghewee os Mar 4 1% Jan 75%2 Dec 
65 67% 110 77! s 113 473 100 n Ameri 0 par 2 Feb 2 11% Feb 1604; 1493, 
S 65 67 _~. : 2 97 11 1 *110! es Pan- can Airw 1038 6 31! 16 2 Jan % Dec 
4 6% 6512 j 110 2 * 1% 113 4,00 Ame ays C Feb lte J 6 175 
36 a + 687 : 75 107 o.‘B r Petr ‘orp 26 an 11 Mar Ju 
36% 5% 6 66 " 67! 2 78 O75 11! : anhandl ol & Tr ----2% 12% F 16% 10 oo 
2% 3, 33% 38 at "8M 6%. 65% x67% 703 {its Ti 7.300 Panhe Seneres line. _.ive per 20% Feb 26 27 oS) 5% Jena Dee 
- 5 a 31% 6%; $3 6 ~ es 60 ndle Prod. & Rel — r eb 2 Ja 12 
22% 231, 143 *30: 2 36 4 ’ 6% 66 66 7 0 Paraffi Prod. & = paca 100 3734 Ja 6 19 ¥, n 10 16% Dec 
8 221, 1442 1 ze 3112 35%2 36 ¥, 5% a 66" i1 cay 4% dle Prod. & Ref.-----—— 108% J a 2 49 4 Jan 10 Mar 
3m BM Be i Re Re S & S See = ee ee a ae 
5 *73%, Z 2 4% 38 4 ° ark wu neap athiaeeeineen: 5% 14} r Cc 
53! ~. 743 223 2 31 381 11,300 & Ti res In 100 Feb 2 4% J 106 ¥ x39%, 
38 2 52%, ‘ #72: 23! 146 230% 4 J Pa lford I Risinaves 108 6 8 an 10 4 Sep 4 Nov 
* 38} 2 53 73% 8 “See | s, 6 313 3.500 rk Utah ne__ Se » Jan 1 3 Feb 4% M 111 
14% 15 4 38 5 75 23 9 145 2 pnd Park Consolidated Mine 52, 0 109% 8 ‘s Mar Oct 
38% 34a 5 73} 3! a 14° 60 e Davi olidated ----1 v4 Jan Ja 56 14% 
25 2 14%; ‘ 4 73! 233 8 0 Park s & Co Mine 57 3 7 n 23 , Jan 4 Dec 
° 51 % 145 38 531 v4 ° 6 233 1.30¢ er Ru ee “ete Feb 1% Feb 106% xB0% 
29 234 | 3 © 39% 533 71% ’) Par st Proo on 4; 9 16 ‘a Oct Dec 
OLRM jit Hae BR ee a Pic at Peete Bs =) ae i Sa 
3% 233 113 30 2 4 14% 39% 397% x53 531% 9 Ss Enter _-No par 285, Ja 397; r 2V, an 73 4 
42%4 43! 23% 23 *11 a “amet on 14% 14 39! a = prises__. 1332 Feb 26 fk Al > oon Ye Dec 
23! 3 281 9 4%4 Me 39% ,100 ck & Fo ---10 4 Feb 2 Feb 29% F 5% 
40'2 40", 42 a 231 on ° 2 30 24 143 2 Penn rd 203 6 19 ¥ 16 eb Dec 
°44: 2 8 3% 23% 113 *2 24% » 148 3,000 ey (JC % Jan 3 ¥, Jan 21% J 397 
443, atv. 40 : 4 3% ne 28% 30 255 ‘ Penn-C ) Con Nu 47 14 an 4a Nov 
: 40! 3% 437 23% “1 a 26 500 entral ew __ par Ye Jan 6% M 
952 96 2 *45 ys 2 4 1, 3 a 4 231 13 29! Penn Airl ae 67 J 29 ar 
Bh. 47) 0 407 43! 2 - oe 4 29% 5,500 Coal & ines Co par an 4 x18 Oc 17% 
36 96 742 ‘ 0% 4 433 22 *113 Penn- Coke rp... 51 F 15) t Dec 
38 96! 46 4 42 ag . 2% . 400 n-Dixie C Corp ---1 eb 25 Ve Feb 2 24% Ma 
34% 35! *36 otha 96 1, 7% 42 43°, 44 225 Penn G ninco a... 10 3642 Feb 57% 7 59 o er 
82 2 96% 46 = 42 s 23 lass Sa o new - 13 26 4 Feb 1 Jan 
2694 2644 34 Ye *36 : 47% 2 42 437 5. 5% nd Corp___...No 7 Ye Jan 45% J 72 
12 % 347 rs 39 96%, 9 *46 - 44 000 «oP preferred_ rp.__.__No pa 23 5 an 9 <= --- Ma 
>. = +2634. 2742 35 353 7 Ft — Po eb 17500 fone ns ua es... ~~ 38% oS con a +> oe Ge 
6 9 120 27 4 oan 102 6% 1 nnsylv ight C ~.--100 2 Feb 0% J 11% 49% Dec 
#394 +F *96 = 120% 2742 a 35% 37 40 103 an _ Pennariteain RR o_..__No par 110. Jan " 32 gan 9 = Aug 40% 
*108 42 . *39¥ Ms 121 7V¥q 27! X347%% 35% 37 , 200 = Peopt nia Sait Mf 22 F 115 ere c 7% Jun 
110 9% 41% 96! 121 ‘ 5% 40 2,000 ples Dru g Co _ Feb 26 Jan 2 9 Ja 33 ¥ 
10% : *108 ¥ : a 1 121% 25% 26% 343 : People g Stores Inc________ 4 41% Feb 27%, 3 111 n 2 Dec 
16% vs 110 40 41! 97 2 122 " bs 35 P. sGL& Inc_- -10 x40 26 2Jan 24 Nov 30% De 
10%, 1 108 2 40 97 122 122% 26% 27! 14,80 eoria & Ea Coke (Chi ~— ana Feb 27 47% Feb 20% Dec 113 z 
14% 1 110 , 41! 96 ®124% 12 74 800 ~—~PPepsi- stern R iF asiaaciell 43 J 46 16 331 Apr 
14! 10% *108 % F 97% 1245 4,800 Cola C y Co -100 an 2 Jan 30 3% Au 24% De 
37 3 3814 14 + il 110 40% 41V 96 nd 1 Pere M gy ethageee 100 8934 Feb 52 F 37% g 46 Cc 
14 11 *108 2 97 :900 arquette Ry Co_--__- 34¥ 20 eb 18 Mar Ye Ni 
382 ° 377 14! il 11 41 5 % Ry Co ---33% 44 Feb 103 30% lov 
39 3 38%; 4% 141 107 0 Saar 41! 900 prior p IN c 321 eb 26 Mar 8 % Jan 49 WN 
“73 = 37! : 3 ‘ O% 1 109 : 5% referred --~---100 242 Feb 51% 69 4 me 
34 Te 38 8 Vs 14 1 110! 100 preferred 26 4 Jan 2 Ja 6 Dec 
112 13%. 731 38 14% 1l 2 Pet Mi rr 1 25, M 40} 5 1 n 
- 113 3% 73° 38% 3 338) 1 11! me Ik Co. 00 ll 4 Mar 7 Ye Jan 11 4% Ja 96% N 
ee 112! 735 8%, 1 387 .. ag 1.900 4% % 100 1% Jan 36% J 21 n <% Mov 
828 28 ‘28 13° 1a 38 38% 238 3B, 14% 14! 500 | Setcatnan Step oF aoe —oee. a oe 14 122% jon 17 198% yan Sait, ieee 
a a Se daw acai ss 3s 2383 Bite Se ee 2. oe” 
532 155 19 ll 281 , 8 28 *] 14% 4 397 4, 200 er Brewi . emai eb 13 “a Feb 1 J 19% 
387 ” 15! 9 “118 28 V4 28% 12% 114! 734, 73%. Pfizer wing Co_ 1042 Ja 108 ¥ 8 26 an 4 Nov 
en ie 8S 2 13% 1154 I8 2's Bie Bate eee 113 14/900 Phelps-Dodge orp Sainte er ca Sere pee “alte Dee 
08 45! 4 373 5 "2 20 28! 283 ladel “ere 1 Jan 8 1 
‘or 28 foe foi aon 18% 18% 1544 15 ae ae 230 88. referred —- waaay 98 38% Jan ; = gan "13 Dee 
*125 128 *27 9 *108! ‘ 452 38 Ye nh, 1542 13 119 2300 a Electric Co. com. ~-==-50 e Jan 21 g Jan 1 9% Ja c 
50% 50? #125 12% *27 a 1085 1087, 4642 37% «637% 15% 157 30 $1 prefer ¢ Co. com_____- No par 69 Feb 26 43 Feb 4 1942 aoe 15% 
*30% 335 50% #125 30 e 109 46%, 47% 37% Hye 11.5 4.4% ence com____-__- No par 111% Feb 716% J 6 25 s 3644 Bow 
142 25 128 28%s 28 *109 2 @ 38% 500 ° Ph prefer sip coesiinensalle 27 27 117% an 22 Jan ly Dec 
* : 5 1 48 ila rea. No » Fe 173 57 
22% 32) gor sie Se + (128% 29% 3 is". 31 300 Phileo Corp a ee te Feb 25 "0a Jun 30 B16 Jan 7184 Dee 
og 109 *31 3 *3 2 54 > 128 *28'2 991, ‘90 ilip Morris & Co L -------1 Feb 27 1 Jan 21% J 115 
*125 135 *108 : #325 1% 33 52% 53! °125 128 ° 4% ris & Co Ltd_—- cwenicie 3 15% Ma 121% F $6. aa? heme 29% Oct 
5 8 109 *32%_ 334 31% 34. 128 100 =P preferred * Fag women 37¥ r 4 eb 19 Jan 9% No 
13% 135 £125 13 *108 2 ® 2 34 53 539 At preferred —————-——=<--—10 5 Vg Feb 2 19% Feb 117 A 29, v 
£103 , 5 oana 109 32 33 313 3 — 1 on tan. 421, F 6 47 3 123, ug 4 Nov 
> 104 12% 13 125 135 108 #32 ee 7.400 preferred  —— --100 10 4 Feb 27 Jan 17 “4, Au 122 A 
2134 22 *103 1 13 35 ra 108 a... 33 Phillips P r gp he par 5% Feb 7? oe 31%, M g 19 pr 
5 a 133 135 135 *107! #32 VE. etroie 253 7 100% Jan 28 4 Mar % No 
25%, 25% 2134 22! 10234 i 8 13? 35 © 2 108! 32 33 noeenix H um_—.- 100 4 Feb 27 9% Jan 56% J 44% . 
197 ©9295 22*2 P Sy 103% “ 3% 131 130 134 2 *107¥ : osiery___ -._..--NO pa 125 Ja 36 J 28 107%, uly % Dec 
+o tai 95} 2174 225 101 4 13 OH, 1038* 100 P aes r 4 n 10 , Jan 8 4 Se 74 Se 
206! ©197 . 22 103% 134 4 illsb entnsiaitiiadlll 9 F 1274 p 
42° 42 *206% ~~ 2? 28% 21% 22 102, 1033 13% 13! ee i ne Roose “330 Feb oT al ” Soe ae 111” Maat M Apr 
11% of 40°. tt #206! es Rg 25/2 21% 21%, 10334 én 8 1 one pas C aap ge | aki 7 = 25 “ite 27 41 pa re: 44% — a Dec 
172 18 11” 4114 om #2 ‘ ae - 4 243 215, 22 , 5 itts Cok Louis RR... oO par s Feb 26 11 n 593% Dec 
*120 14 1754 115 2 42% 06's 197 4 951 aad 5 0 5c € & Chemical Co__No | 100 106% Ja 35 Jan 3% Dec 
5 738 18° 11% 2 421 °206Ve + 7.200 i onv pref cal Co 134 n 12 “4 Jan 15 35 
83 *120 4 1 117 4 42% | eee 197 4 Pitts C ‘eferred__ ..No pa Ma 110 F 25 Dec 
a ies 1a ie? hess im = 600 uttsouren Forging sano NO par 102% Mar "3 133, Mar 6 ii Jan 37% No 
*26 85 Pa 8% 117 42 —- tts F <i] -sofitaneean 2 1 4 Feb % F 18% 108 v 
; 2 4 85 83 842 120 8 133 1% 425 t Wa Co_. 21° 25 eb 8 Aug % Fe 
198 *26% 27 86 4% 141 8%, 18° x11% 1 7.500 1% yne & Chic Ry_-----1 1 1% Jan 106 F BY 126 b 
“96 -~ 27! 2 86 83 *131 a . se 7.500 P preferred.. c Ry... - 23% 7 as eb 16 4 Mar Se 
22 *19 ‘72 2% 83 18! 1% preferred. ——————.--—----- v2 J 253 85% p 
23 oo =. vane 28 a 87 83% = 125 Pte Fig Pitts Aarne ye cumin, es ringlets “ Peb 7 20%, — 106 — 
£2734 29! <<-/4 221 ~-- 198 . 2 5% 862 84 84 . Pittsburgh Nae ONY 10 3 Jan 14 worn - 15% Ja 23% ? 
-? > < 6 ‘ 7 to eT No 
22% 22! *28 a 2 221% 8 Rs: 27 o7 4 *B53 . 1% Steel Co __No par 40 Feb 206 «J <u n 25 v 
2 29 22! #19 i ea Sing 864 770 preferred class B__. 107%; 26 =, Ban 28 paaen % De 
35 3 a x21% 2981 2 22% . 8 A 27! ri Rips 5% pr class B --No par @ Jan 48%% Jan 190 J ‘ami c 
21% 31 My = 34 22% aon *2842 29 ae ae “= ch 300 eee ioe tee =— ee 123” -_ 3 AF Jan 30 78% = 205% July 
(25%— 25) 0% 21° 33 ’ 225, 2: °2 2% 23 sburgh & onv pr pfd____ Jan 7 V2 Feb 16 Jan 44% De 
583% 59 1/5 243%, 2 ‘ 29 33 a 22% 2812 29 a 2 400 Pitts Y West Va 4 ae 65" Jan 141 Feb 82 J 12% : 
. ‘ 25! < 22 327 923 : ‘ .400 oung & nanenicncins 83 3 27 2 Jan Dec 
63% 2 581 4 7 a 33 2% 2 281% Pittst Ash wsowk 2 Ja 93 FP 99 15% 
35 63% sean Ri, 2534 iF 211% *32¥2 a 29 7m ze, on Co, Ash ped. ------200 26 2 Feb se 91% y hen . 491, owed 117% re 
ianae 25% “ae 35 64 bs, 59% aoar 65 22% 33. 33 3,000 ee Inc -----------1 Te ge 34% Jan 18 = Feb He: ho 
/g 1 y 1. ~ 343, “4 = 3/ Pe 4 25% <2 16 —<- Of os... aJan ; TaneE 1 
123 % as 112% ane 25% + ng 9 $44 65% 4 59. 255, hi bet Pond dh ge A ners RNR GT 1% ents 3 3 28% Jan 28 i oo 43% ye 
5% 135! 23 123! 112% ‘ 25315 Ya 55% 65% 59% 593 6,700 r & Co ahontas__...No pa S . pate eee a Ye Ja 198 J 
1473 147". 135 135 2 122 113 1 > 2 26 3434 35 652 7S 14 me Pressed class B_ sdasioepenln pa 134 Mar 30% J n 22 un 
12¥ 9 i, 54 534 66% 600 , Steel —— “ 32 + an 29 Dec 
*115 11 . 146 35% 1341 123% M4 113% 25 261, 35¥ 2 4% Car C --No pa ve Jan 2534 J 27%, 
- 6 4 147 341% 135 1212 2 11256 26% a2 36 3.200 Pr le% prefe o Inc r 205, 21 391 an 10 4 Dec 
61% 62% *115 116 145! 4 13415 122% as 11272 2514 26 3.000 octer & G rred ser A ---—---1 2 e Mar 4 9% Feb 18 17% Jan 30% De 
20% 20% 60% 6 °115 146% 146%, 135 122% 122% 11234 113! 9600 Public Servi ambile_...._..._.Neo 9 50 3 Feb 26 274 Feb 7 24% Ja 27% eC 
£107% 110% 3 ig 146% 146% 13442 135% 12215 123 600 f#fub Be ce Co of Cold ----No par 58 Feb 30 F 12% Jan 33% Dec 
, ot 201 934 607 115 a4 146! 5°4 2 123 970 rv Cor olorad 62 26 63 eb 16 4 Jan Y Dec 
33% 35 ” #108 11 4 20! 0% 116 6% 146! 135% 1 $5 pref porNJ o_.-.20 Feb 26 3% Feb 165. J 25% 
012 2 213 60 , 115! a2 1 362 910 erred_ dais cmena N 33% 10 18 an Dec 
34 “ *108 4 ; 60°%%4 LD 8 1l¢ 46% 146 36 6% preferred__..__. Oo par 2 Feb 19 Jan ras 26% 
35 1101 2034 21! 60% 60° #115 4675 60 7 a. No 23% Ji 39 ¥ 17 55 Dec 
35% 35 z 110 21% a 60% 5 116 590 % prefe a a par 109 eJan 3 > Feb 4 Mar pie 
5'2 110 21%, 215 60! 8% rred__- SS Feb 29% J saina 66% Nov 
35% 3 #1073 1* 60% 61. 30 Pu —<,.,. _............ 120 F 9 1153 an 28 1 — % Nov 
= Mond LOW 35% +35 384% e197%s 110! ‘anes whet Dy ee 132 Jan 3 136 goer 102% Feb 27% Nov 
P 7°” Ma ay T AND HIGH s 4 351 0 2 .800 Pure Oil nc oe par 143% Jan - 1367% Jan 2 106 42 soe 115% Nov 
per share Ps r.4 2 nag ALE PRICES 4 357s 1 100 5% (The) — No par 114% Jan 2 150 Jan 18 110 rors 126 4 Dec 
per share ar. 5 Wednesday 300 Purity Bak po a WC — eae SS. ee 2 oo ~ ae 
$ per share Mar. 6 Thursday eries Corp je-pihbivencssieiee 1934 Feb 2 693% Ja 5 112%, an x148 Nov 
$ Mar F -----——N 109 6 237 n 15 4 4 Oct %2 Nov 
20% 20! per share -7 riday o par Jan 30 Ye Jan 10 7% Jan ls J 
é ‘ ; e e F 
a sian Pcvows NEW YORK aoe ath. 23 Ya = 1123, a 
21 21 hares EXCHANGE CK a an =" Nov 
21 2 ange Sin ov 
a. BS = ' *21 at Par nanae Senco Seemees * Range for Pr 
+ 92 15% 16 2 300 Q 3 per share Highest Year evious 
- 8%4 19 93 93 16 P Quake $ per Lowest 945 
112 18%, 923; 16% . r State share 
#43 ae a a oe 15% 16 . Oll Ref Corp Spershare $§ Highest 
5, 2 * 242 ® 19% 93 5%, 1 ———18 xs per sh 
375% = 23% o> 112% 18% 19% 92% oa% 15% 16? R ae 23% ap 
28 Le 375% aoe a 44 =< 112% “ann 194. 91 41,400 igi: 15% J 
"49% 52 28% 29 a” wie a 12, 113% 19% 19% on ee ie —? 
“42% 44% *49 51 29 =? 338 a _" = : 4312 prt 1124 52.900 . - .50 conv Bye » Dec 
4% 243 44% 45 *49 29 ® 23% 4% 44% “1 adio-Keith ne we per 
e111. 112% 24% + *45 50*2 _ 29 37% 638 233% 3 1 0 Ralsto -Orp” yum --No par 15% Feb 2 
* 242 % 24% 2 45% 493 . 59°" 23% 000 @80Of:« Ra n Purin Sitesi 87 6 19 
100 *111 s *: + a 49° 29 38% ybesto a Co ares | Feb Jan 
mee oa a ee —e o% == 49% 40% => = Seccaier Mashatan =aa tae. toe'e don 7 9 Jan 28 © 10% Jan 
2. ae a Ss ce Ree a se ad. Seek eee ame 19% De 
35% 35% 52 52 32% 706% 101” ona ‘Skate 5%, 46! 300 ng Company ___- omens PO vd b it Mar Ye Oct 
1023 Ya 35! : e 32% Ys 101 Mil 112% #234 2 4% <M te aa nol 21% Jan 492 Feb 103. Jul 18% 
=o. * au ie 2h “97 102 9 121 oo hon-cum 1st preferred _--—- “= hee den 3 reo 116 asa Dee 
18% iat £26 a °102 Bee 36 519s be 32% 99 cana 200 Real Silk om Sat preferred_--80 — Jon 3 p44 Feb 4 aie Mar 43% rome 
16 16% 1844 18% 26% 2 *102% 6/2 52 ¥ 2 323, 150 eferred _ ed__.__50 ar 6 Feb 4 Jan Nov 
L } 263 Vs 1041 x344% 2 *5 4 0 Rei ------- 43 F 52 J 19% 38 
19% 193, 1542 15% 19 * 26% 7 ‘2 #1007 34% 1 52 1,100 referred ——-—— —_-;—----10 23, eb 8 4 an 18 43 Jan % Jun 
14 19% 1 8 153 19% “4 27 4s 104% 34% 3 7 Reliable S & Co Ist sae /4 Feb 27 6% Jan 9 Mar 29% M 
9% 5% 16%, 18% 19! 26% 10 ° 00 = «Rel tores Co ptd___ 1062 J 28% F 36% 50% Dec 
For footn > 194 Mf 15¥, 8 27 1% 101%; 7,100 jance Mf rp-_- ---100 9 an 4 1 @ Feb 11 Jan % Dec 
otes see va 19% @ 153 18%4 194 * 27, : ’ Remin z Co -—--No par 9 Feb 2 12% Feb 11% Ja 46% Dec 
page 1304 19% 193% 15 “Bry 4 27% 300 gton-Rand 27 6 125% 4 102% n 28 
8 15% 18% 1 Preferred 2Jan 7 : Jan 17 Oct % Dec 
19% : 9% 709 Reo Mote with 40% J 32% M 69% 137 
19% 15 15% 8.700 Motors. I warrants * 3 7 oe 2 4 Mar 8 July Jun 
19 ¥ Republic Aviation —--——-25 3% Jan 60 Feb 17. Ja 143 Dec 
4 19% * = Republic — Corp wie .o Ya Mar 7 = ~~ : oe ro — Dec 
res ee 
$1 conv preferred_______--___ —_ 15% a. = 31 Vs je B 99% = tig Dec 
eee nienaias 1 15 Feb 21% Feb 15% J 102% Dec 
— Bas oe 16 7% Aug Aug 
eb 21 Feb 25 Aug 
21% Feb 21 - 18% Dec 
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Range Singe January | 


Highest 
$ per share 


4074 Feb 16 
113'a Jan 29 
26'4 Jan 15 
110% Jan 3 
45%2 Jan 15 
136 Jan 16 
28%, Feb 16 
42% Jan 14 
47 Jan 29 
108%s Fed 25 


23 Feb 4 
17%s Jan 9 
32's Jan 14 
13'2 Feb 5 
29'2 Jan 4 
50%. Feb 6 
3442 Jan 9 


§3!2Jan 24 
28%s Feb 6 
114 Jan 12 
18 Jan 23 
126%+ Jan 11 


5912 Jan 3 
114 Jan 24 
119 Jan il 


373, Jan 16 
1134 Feb 8 
32% Jan 10 
17% Feb 8 
45% Jan 29 
243, Jan 17 
113%2 Jan 9 


28% Jan 22 
40%, Feb 16 
106 Feb 7 
23, Feb 16 
82 Feb -5 
251% Feb 6 
"77 Feb 8 
3442 Jan 13 
1452 Feb 6 
50%, Feb 16 
45% Feb 7 
2024 Jan 11 
61¥2 Jan 10 
9712 Feb 16 
24 =Jan 30 


91 Jan 1 
2912 Jan 1 
17%, Jan 9 
324 Feb 5 
36 Jan 16 
59°24 Feb 
185 Feb 6 
39%, Jan 28 
27. Feb 18 
66'2 Feb 6 
62 Jan 17 
38 Jan 29 
96° Feb 15 


25% Jan 29 
1374 Jan 29 
192, Jan 15 
94 Jan 29 
4544 Feb 6 
404 Jan 39 
85 Feb 16 
25%, Jan 15 
99 Jan 29 
15% Jan 16 


41 Mar 8 
115 Jan 2 
49% Feb 4 


114'2 Jan 9 
4734 Jan 15 
134 Jan 19 
149 Jan 14 
4974 Jan 10 
447, Jan 11 
6973 Jan 10 
951, Jan 17 
10842 Jan 17 


25 =*Feb 16 
4912 Feb 7 
453, Feb 6 
108 Feb 8 
25 Feb 16 
35'12 Feb 6 
93 Feb 13 


23'2 Jan 15 
341, Jan 238 


20%, Feb 5 
1082 Feb 5 
13%, Jan 10 
123 Jan 10 
9%, Jan 17 
23'2 Feb 4 


351, Jan 15 
135°, Jan 15 
5134 Feb 4 
45'4 Mar 8 


60), Jan 12 
4113 Feb 5 
36', Jan 23 
41 Jan 14 
109 Feb il 
1672 Jan 23 


Range Since January ! 


xp HIGH SALE PRICES STOCKS ee 
Saturday Monday toF Stes Wednesday Thursday Friday Sales for NEW yeas ee pre 
: Mar. 7 Mar. ! Mar. 5 Mar. 6 Mar. 7 Mar. the Week EXCHANG pwes 
; $ per share $ per share $ per share $ per share $ per share $ per share Shares Par $ Lady ee 
we ' 32° 333 33'2 34 32% 33% “%33's 33%2 33 337s 29.300 Republic Steel Corp--------— No par 29%. Jan 2 
oy sate 3° 113 113 114% = * 228 114% «- * ALL Ma 11S*2 11142 113'2 100 6% conv prior pid ser i. 1 ee 
M9? ~ . to% 20% 2902042 19% 20 290 20%s 20%5 20'2 6.200 Revere Copper ve Brass------ a 1942 Feb 26 
°168 : 1087: 1087s 1087s 10874 103% 108%, 108% ©106's 108°+ ©108%s 108%+ 120 54% preterred_----------57- 100 107'2 Jan un 
34 34% 33%, 34 33%. 34 34 34% 344, 34's 34%, 347s 2600 Raynolds Metals Co--------- No pat 31% Jan 
119 , 119 : 11742 117'2 118 120 11742 119 #118%2 120 119% 120 110 5% conv preterred_--------100 113% Jan - 
can’. 24 2334 237 24% 24% 24 24% 24%, 24% 1.360 Reynolds Spring—-------- _— 20%, Jan 3 
Bye 2is aoe td 33% 39 . 39 «(39% 3942 39% 9%, 40 3900 « Meynolds (RJ) Tob class B----~ 10 37'2 Jan 2 
* “3 aoe 3 : 23 r 44 7 43, 43% e43%s 44 a4 44 10) ae 3 10 2814 Feb 19 
= 108 %e 107%s 107% ©1075 108'2 108 108 108% 104*: 107 108°%s 409 Preferred 3,60% series------~ 100 104%, Jan 2 
“ " 23% 23% 24 22%, 23% 23 235% 9342 23% 3.206 gneem Mig C0--------~"-""Na pa I 22%, Feb 26 
16% 16 16s 16% 16% 157, 16 1575 16 13% 15% ao). Snes CE — = = ae a 
28 Qi 27's 27'2 27's *27. 27% 2742 27% 27%2 272 ig . Ritter Company —— {7 o 9” Ot 34 tp 
il 10%, 10% 11 115s 10% «13% 1074 it 10%. 11's 4.700 Roan Ante-> Copper nes_——- | 10 2 = : 
972 95, 26 951 25%2 26 26 964, 26% 25% 26's 1,300 Royal Typewriter---------" "5 pa : - 2 Je ar 2 
4412 44%. 44%% e4at, 45 45 45 x44, 44'5 45 45 300  uberoid Co ‘The}--------- No pe af oar R - 
% 26% 27 26% 27 267, 26%2 2644 27 26%, 27 2.300 Ruppert, Jacob------------" 5 4 Feb 
60 59% 60% 62 63% 61%, 61°4 612 62 62%2 62% 4.100 . St Joseph ee | Se" Jan 3 
265% 25% 26% 253, 26%2 252 26%8 26 26% 26% 26% 6.200 Gateway Store ooesoanean nents a 2 ~e So 
113% 113-113 #113 113% 113% 113% 113 113%s L1i2'2 114 140 5% preterred--------~—~~"" : 13% ro : 
15% 15% 15% 15% 15% 154, 15% 15'2 6%. 1542 15%s 4.700 Savage Arms Corp-—------—-"" 9 59 Bi a B.. 
107 “2 106%2 111 Lll% 113%2 111 112 112 114'2 115 116 16.200 Schenley Distillers Corp------- , . 4 — e 
55 #53 55 53 53 *5 55 55 56'2 5542 56'2 700 «©: Seott_ Paper Co..--<-----""~ = oF sor oo si 
109 ©107¥2 109 10742 107% 6107 108% $107 10% 107 103 20 $4.50 preferred---------~~ —~ = 107? sa 3 
10924 ©107%2 109% 109% 109% * 108% 1094  °10842 109% 103%, 108‘: 30 $4 preferred--------~-~— a = rth ao a. 
31% 3i%% 33 33 33% 31%, b's 31it2 322 32% 34 3.600 Seaboard Air Line ctis W ji__No pa 7 2 rs “— 
70s 71 71 70% 70% 71 71 7138 7i’s T1324 73° 1,200 5% preferred series A w i_---100 a 3 
27s Qe 27" 28 29 29% 30 304% 3042 30%, 30%. 5.900 Seaboard Ot) Co of Dei__----No per oor, os 
15 *13% 14% 14 14 13%, 14 14 14 13%5 14. _ 1,000 Geagrave Corp------------~" No par ~ ‘ om 
40% 40 40% 40% 41%2 401, 41% 4ity 42% 41%. 4274 1.200 Sears Roebuck & C©9.------~- one - + 2 
20 Ys 20 20 Ye 20% 20% 20 20%2 20 20 204» 20%2 9400 ©=—« Serve! Inc common --------~~ ae 11 pay 5 
112% ¢112%e 112% 112% 112% 112% 112%2 412" 113 ©112t2 113 80 $4.50 preferred --~------~~ o pe 2 van 
vas 06% 26° 26% 26%4 26 262 26% 27% 26%: 267 16.500 Shamrock Ot! & Gas.------------ 1 20% Jan 3 
aaa on fr 3A 34% 34% 34% 34 3452 34%e 3's 2,400 Sharon Sree! Corp---------- ~ par th = Z 
103 102% 103 101% 102% 10242 102% 10242 10242 101 102' 4 550 $5 conv preferred seine o par = 2 ro : 
25 Ya 2442 25 695% 25%2 25%. 25% 252 25°%8 25%s 26° 5.400 Sherpe & Dohme----------~ oe par 77 “— ° 
82 “79 82 82 82 79 79 773% 890 1842 782 1.900 $3.50 conv pref ser A.---- - par . an 
22s 22%, 22% 22% 23 22%, 23% 6223, 23% 23 23% 1.600 Shattuck (Prank G) -------- os par 4 po 4 
71 10% 70%2 70%, Ti" *70 72 °70 72 70 73 110 G@heaffer (W A) Pen COo----- ty) set oe ~ ph 
3074 29% aL 29%, 30'2 3, 31 30 30% 2 30%, 30% 4.100 Shell Union Otl.------—-- - Me a >» 26 
12% 11% 12% 12 12% 11% 12 11% 12! 12% 12% 8.600 Silver King Coalition Mines------~~ 1 vs an 3 
45 43%, 44 44 45 44% 45 45 45 45%, 46's 1,900 gimmons Co------------———~ No par 414 Feb 26 
40° © 40 41 41 41 40%, 40% 40 41'4 40% 412 300 Simonds Saw & Steel_------- No par 587s Jan 8 
1842 1845 18%% 1834 187s 18), 187% 1942 18%s 1854 187s 22.900 Ginclair Oil Corp------~~""" No peor 17'2 Feb 26 
58/2 587% 60 39%, 60 60 60 60 60 59%, 60 1300 «= Skelly Oil Co-----------<---~~~* 15 54. Jan 22 
23 £93 24 23 23 2242 22% 22 225% 22 22% 1.600 Bloss-Sheffield Steel & Jron_---20 1914 Jan 7 
24 #234 24 93% 23% 23%, 23%2 93, 2378 #227, 23'2 $1.20 preferred----------~ No par 223, Jan 5 
15 722 «7 7 74 73 73 1312 74 73 16 1,100 gmith (AO) CorPp--—- noes 72*2 Mar’ 4 
‘ 36 35%" 36 135M, 3642 36 36 *36 33 36 374 700 Smith & Corona Typewriter-No par 34 Feb 20 
15% 157s 15% 15% 15% 16 15%. 16 15% 15% 1334 16 48.200 Secony Vacuum Otl Co Inc------- 15'2 Mar 4 
- 7 6%. 7 Cis 7 634 68 6% 672 6% 67 3,800 South Am Gold & Piatinum—-----~ 1 Bs Jan 3 
30%, 31% 30% 30% 31%, 3b 304, 32 31% 32 301. 3042 500 goutheastern Greyhound Lines_---5 20'2 Mar 2 
57 5$%— 55% 56 562 °562 S74 57, 57'2 37545 38 1.200 Gouth Porto Rico Sugar-_---No par 53 3 Feb 26 
179 176 «179 176 «179 #376 «60179 179 179 177. «182 10 8% preferred-_-----— -------- 1 175 Jan 11 
34 34% 35% 3574 36 36% 36% 3572 36'4 36 362 2,600 Gouthern California Edison__----25 33% Feb 26 
25% 25% 25%, 26 255, 26% #253, 262 26 26 26 26% 309. «0s Sauthera Natural Gas Co------ 7.50 222 Jan ° 3 
$6, S72 55% 567s 56%» 577s 57 57% 573% 53 574 SB 17.100 Southern Pacific Co-----~ __-No par 5344 Mar 4 
$1% 52% 51 52 Ms 525s 53% $2 53% 52%, 53% 52%, 53 6,500 , Seuthere Railway --------- No par 49%, Feb 25 
gi3, 82 gi3. 31% B2'4 82% *g2 B42 83'2 83" 83'2 34 960 5% non-cum preferred_.----- 100 81 Feb 26 
*93% 96 0931, 94%2 941, 942 9342 93%2 29342 96 *93'. 96 30 Mobile é& Ohio stk tr ctfs---- 109 or : dans 
*20% 21 20% 20's 20% 20% 20% 20% 21 2174 21%. 212 1.400 Spalding (A G) & Bros Inc._-----1 19 Jan’ 3 
11% 11% 1075 11% 11% 1b 10%5 il‘ 10% It's g1¥e 12° 7700 sparks Withington-—-----~-- No par 10% Jan 3 
*45% 17 ©49% 17 15% 15's ©15% 164 245% 16! #15%, 1642 200 @pear & CO------------~-"""No pa 1 15% Mar 5 
#935, 100 °9358 100 *93%q 100 °93% 100 #9353 100 #9354 109 $5.5) preferred_--~----- __No par 92’. Jan 14 
42%, 42% 41% 41% *41 42 *41y, 42 42 42 42 42 400 Spencer Kellogg & Sons..---No par 40’. Feb 20 
34% 34'2 33%. 34 3435 347s 33. 34 34 347% 34% 347% 7.300 Sperry Corp (The) ----------77 5) 1 33% Feb 26 
83 82 83 83 83 *g2 83'2 $3'4 83'2 g4'. 34! 600 Spicer Mig Co-------------~ No par 73% Feb 13 
2134 22% 21%». 22% 21% 22%4 21% 22 921, 23% 231, 24%s 11.799 3piegel Lne-------~-" ~~ -<------- 2 20', Feb 26 
9542 95'2 95 952 95°. 96 95% 95% 95% 95" 94%. 95 370 Conv $4.50 preferred_---- No par 93" Feb 26 
63 62%, 62% *63 6442 63%, 64 63% 63's 64 65 1.300 Square D .Co.---—+--- aaa S 55°, Jan 9 
39%2 39% 39 39%2 39%  39'2 #38 392 393, 49 40%s 41 » 209 6» «Squibb (EZ R) & Sons New------ -1 33'2 Feb 21 
*114%2 115 114% 114*2 115 «115 ®114%2 115 115-115 Pott ee 30h 190 $4 preferred_-----------~ No Par 112 Jan 31 
4442 4542 45 452 45% 452 45 45% 4542 46 49%_ 45°54 2.500 Standard Brands, Inc------ _No par 41\4 Feb ‘26 
®412% 115% *113. «115 *413, 114% #113 «115 115% 115‘s ®413%s 1135's $4.56 nreterred_—-—--—-—-"0 oar 113. Feb 19 
352 36% 35% 36'2 36% 37% 361% 395s 40 4135 3942 41'2 20.400 Standard G & E Co $4 pref__No par 30%. Jan 3 
#113 115 *114 1142 114% 115 1152 1172 119% 119%2 120 122 2.700 $6 prior preferred 15 i i ani No par 114 Feb 28 
*127 129 126Y%« 127 128 128%2 130 130 131%. 131‘ 1322 135 2.060 $7 prior preferred_-------No par 125 Feb 26 
434%, 437% 43% 44 43% 43% 43". 44 43'5 437s 43% 437s 17.200 Standard. Oil of Calif___----No par 42% Feb 26 
38% 38% 38 38'2 38% 39% 39 39's 3914 39% 3912 397s » 9,600 Standard Oil ot Indiana__-------25 37 Feb 26 
65 654 64% 65's 6412 65% 6412 65% 6474 65'2 6554 69° 13.100 | Standard Otl of New Jersey_-----25 6274 Feb 26 
Qi%2 2154 2134 22's 21% 22 2134 21% 913, 2it2 205, 21's 15.000 Standard Ot! ot. Olilo----------7 16 205, Mar & 
£108 108% 1908 108 #10734 1087 #10734 108% °107%4 108°s *107%4 108%s 100 344% preferred series A------ oo 4«107'~—és«Jaan 12 
20% 21% 2042 207 Zi%s 21'2z 2012 20%. 2012 21's 20%, 21%s 10,200 Standard Steel Spring_-------~--— 4 1724 Jan 3 
#413, 43 *41 43 42 42% 43 43 #42 44 #4234 43%2 400 Starrett Co ‘The: LU S..----No per 41 Feb 26 
42 42 42 42 42%, 42% 42\ 42% 42%) 42% 42%, 43 2,000 Sterling Drug Inc common-------- 5 4112 Jan 3 
*107% 110 #10734 110 #108 110 #40744 110 *107%4 119 *108 110 : 32 preferred nena one 100 10574. Jan 9 
20% 21 20%. 20% 2074 21% 21%, 21% Qi'2 21%s 21%. 22 3.400 Stewart-Warnert Gorp_---------~-9 20% Feb 26 
31 31 31 3142 31% 317s 302, 31%s 305, 322 3234 327s 6.760 SBtokley-Van Camp Inc----------3 241, Jan 7 
*22 2274 22% 22% 22%, 22'2 22 22 22 22 +22 2232 509 5% prior preterred----------— 20 21 Jan’ 8 
19% 19% 19 1948 19%, 20 19%, 19% 1942 20's 19%, 20's 7,900 Stone & ‘webster__---------"° par 13%3 Feo 26 
2845 29% 28 237% 2873 29% 28%, 29 991, 29%s 29'2 30 15,000 Studebaker Corp (The) ----------- i 26°, Fed 26 
17%, 177s 17 172 17% «17%4 172 «Lita. 173% lite 17% «17' 3.900 © Sun Chemical Cotp-----2---57 7 1 165, Feb 26 
#1065 108'2 *106%% 103 *106%4 107‘ 106%, 106° *106%. 108 #20674 108 50 $4.50 series A preferred---No par 10642 Feb 25 
65%4 65%. 65%_ 65% 6654 66's 65'2 65'2 6658 _66%s 662  86'2 1,000 gun Ot) Co__-------—--———- par 64 Feb 26 
#123 124 #123 «124 #123 124 #123 124 #423 124 #123 124 me Class A Pp (442% cum) —---100 121 Jan 2 
7%, 8 7% 8 7% 82 88 8%s e's B!2 B'4 82 14,000 Sunray Oil Corp-----------~-~" 49 1 75, Feb 26 
19% 19%: 193, 1942 191, 195s 19% 19%s 19%e 19% 19% 197s 7.500 Sunshine Mining Co __------¢ —— 08 175s Feb 25 
2934 297% 291. 30 291, 29%s 2912 29% 297, 297s 293, 30 2,900 Superheater Co (Fhe) —+-—-No par 29 «6Feb 26 
*215'2 118 115% 118 115 «115 117. +120 120. 120 122 122 1.900 Superior Otl of Calif.----—----29 118 Feb 28 
40 41 39 39's 3944 4042 4034 425 43 43% 4342 43'2 2200 Superior Steel Corp-—----—--—-- 104 36 Jan 3 
*40 40'2 39 394 391, 3942 41 al% 42'. 43 44%, 45% 1,300 Gutheriend Paper Co__-------—--- 33° Jan 21 
#43 452 43 452 *43 452 *43 44% 43 43 ©42 44 100 Sweets Co of Amer (The) —--—12% 41 Feb 26 
37%4 37% 744 33 37% 384 38 38% 3734. Zits 3734 38 4,400 ewift @ OCO----—-~. TE 32% Jan 3 
33%, 33% 33 3 33 333s 32 3258 3153 32'2 31% 2 7,800 Swift International Ltd_---—------ 31's Mar 8 
34°54 35%2 3442 36 36% 36%. 363% 36% 3614 36'2 36%4 72 6,600 Syivania Elec Prod’s Inc__--% 04” 3412 Mar 4 
#108%4 109%s #108% 1109's ©108% 11l*s #10842 110 *109 110 109 110 Tiss $4 preferred -------------"? par 107!2 Jan 16 
13% 13%2 12%, 13% 13% 1342 13% 13% 13 13% 13% 135s 8.600 Symington Gould Corp------ PAAR 1233 Jan 2 
LOW AND HIGH SALE PRICES ’ STOCKS 
Saturday Monday Tuesday Wednesday Thursday Friday Sates for NEW YORK STOCK 
Mar.” Mar. 4 Mar. 5 Mar. 6 Mar. 7 Mar. 4 the Week | EXCHANGE Lowest 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share 
*13. «13% 13. (13 13% 13%2 13 13% 13% 13% 13% 13% 790. «= Faleott tne (James) ——---—--—-— 11%, Jan 25 
10% 10%4 10% 11 210% 11 11 11 li%e 11% 1024 10° 1.000 Telautograp ROT 1053 Mar 2 
17%. 17% 17% 17% 17% 17% 18 1773 18% 1742 18 > 199. Tenmessee Corp-—---—--- = 49 5 17 Jan 4 
109% 109% #109 109% 1094s 109% #1909 ««:1097s #109 109%2 108%2 109 is9 Tennessee Gas & Trans 5% pfd-100 108'2 Mar 8 
53% 54 53 535% 5312 54% 5324 S4% 5334 54 54%2 55°64 12.500 Texas Co (The) «..--=-----<----"~ 25 52 Feb 26 
9% 10 9% 10 934 10% 10'3 10%4 16% 10% 10% 10% = 300 - Texas Gulf Producing------------ 1 g', Mar 4 
*50% 51 50% 50% Si 51% si. SA SOd—e S12 5i%2 52 S400 «= Texas Gulf Suiphur.-—-—---- No par 4g Jan 3 
23. «-23%2 235% 23% 24 2575 25... 2978 “34% 2p. 25 25% 7.600 Texas Pacific Coal & Oil--------- 2214 Feb 25 
18% 18% 17% (18% | 18 1834 19% 18%2 18'4 19 1853 18% 10.300 Texas Pacific Land Trust------<7— 1634 Jan 3 
¢ 45 °44 46 45 4612 45%2 36! *45 q 45 462 goo | «Texas & Pacific Ry NEES | 42 Feb 26 
34% _35'2" 33% 34%2 +3402 335 35 3 a ee 35 534 1.490 . Thatcher Mfg Oo----------- Na par 97 Jan 7 
‘60% 62.--~ --G1', 61% 61 61 61 61 62 62 62 62 320 $3.60 conv preferred-----— No par 592 Jan 7 
*16% lie *1642 lie #1642 17%2 e1gt2 17% 16% 1774 16% 16%2 1909 The Fair_--—-- a dl oaaiapsiie No par 16%2 Jan 19 
#103 «105. -103 105 *103 105 #193 105 #103 105 "103 105 res 6% preferred -----------—-—— 100 103 Feb 27 





For footnotes see page 1304 


Highest 
$ per share 


13527, Feb 4 
13. Jan 15 
1972 Feb 6 


11i'te Jan 42 
62 Jan 17 
11% Feb 
5334 Feb 
29%, Jan 1 
2155 Feb 
51%, Jan 1 
37% Mar 1 
64% Jan 28 
1812 Feb i1 
105 Jan 10 
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ar orn 

































































Range for Previeus 
Year 1946 
Lowest Highest 
$ per share $ per share 
19% Jan _ 33¥2 Dec 
102'2 Jan 115 Nov 
11% Jan 24% Oct 
B87'2 Jan 110 Nov 
15% Jan 37 Dec 
98 Jan 117% Dec 
14% Jan 23% Dec 
314% Jan 40 Oct 
37%, Mar 4642 Nov 
99% Sep 106 Dec i 
16%2 Mar 26% Dec 
10% Jan 18% Nov 
16% Jan 31 Dec 
6%s Aug I2% Dec 
19% Apr 29% Nov 
33 Mar 43 Oct 
21 Sep 34 Dec 
37 Jan 56 Nov 
19% July 23 Oct 
110% July 11542 Mar 
842 Mar 14% Dec 
41%, Aug 124% Dec 
x42'2 Feb 61% Nov 
10934 Nov 114%, Jun 
108% May 113 Aug 
29 Nov 37 Dec 
65% Oct 71% Dec 
22% Aug 30% Nov 
7 Mar 14% Dec 
35'2 Oct 40 Nov 
17% Mar 24%, Oct 
107% Oct 114 Jun 
7% Sep 21% Dec 
16% Jan 238 Dec 
718 Jan 100 Oct 
12% Mar 25% Nov 
14 May 79% Nov 
13% Jan 22% Nov " 
59 «(July 10% Nov 
24 Aug 36% Dec 
2% Mar 12% Dec 
32%, Jan 465, Dec 
3042 Feb 444% Nov 
14553 Aug 21% Dec o 
41% Jan 65% Dec } 
15 Aug 22% Dec 
223%, Jun 24% Jun 
482 Jan 96 Dec 
29% July 40% Oct 
13% Jan 18%. Dec 
4% Aug 72 Dec 
2038 Aug 36%, Dec 
40% Apr 60% Dec 
155 Apr 180 Nov 
2642 Jan 37 Nov 
17 Jan 245% Dec 
38%2 Jan 62 Nov 
3234 Jan 60% Dec 
64% Jan 87% Dec 
80% Jan 93 Dec 
11%, Jan 21% Dec 
6*5 Mar 12% Dec * 
var’ Jan 20 Dec 
80 Feb 95 Sep 
32 Mar 44%, Nov 
27% Jan 39 ©#©4Dec 
47% Jan 831% Nov 
12% Mar 23% Dec 
i> can 99% Nov 
37%2 Jan 61 Dec 
39 Dec 40% Dec 
107% July 116 Dec 
28 Jan 49% Dec 
111% Jan 115% Aus 
2%, Jan 33% Nov 
67% Jan 121. Dec 
713% Jan 13434 ‘Dec 
38%, Jan 49% Dec 
33% Jan 44% Dec 
56 Jan 63% Nov 
19% Aug EE ee 
10542 Dec 108 Nov 
gt Jan 20% Dec 
34. Aug 47 Dec 
34% July 45° Oct 
10124 Sep 106 ©6Nov 
15 Jan 25% Dec 
19°4-Jan 28% Dec 
18% Jan 22 Oct 
107, Jan 24 Nov 
13%2 Jan 33% Dec 
16% Nov 18% Dec 
109 Dec 109 +4Dec 
57... Aug %T3%e Nov 
1192: Oct 127% Mar 
5%4 Aug 9% Dec 
10 Mar 25% Dec 
2 Aug 33 Dec 
79 «= «Jan 137 vee 
95 Jan 40 Dec 
31 + Aug 2442 Dec 
17% Jan 62 Dec 
30% Apr 39% Nov 
31% Mar 38% May 
29 «= Apr 432 Nov 
7%, Jan 13% Dec 
Range for Previous 
Year 1945 
Lowest Highest 
$pershare § per share 
7% Jan 14 Dec 
qq Jan 13% Dec 
1134 Jan 19% Dec 
105% July uw. oS 
43%, Jan 62. Dec 
6% Jan 10% Dec 
36% Jan 517%. Nov 
18% Aug 3138 Nov 
13%4 Jan 20% Jun 
30% Jan 55%2 Nov 2 
1434 Mar 31% Dec 
44% Mar 61% Dec 
g24 Apr 1834 Dec 
x935s July 104 Oct ' | 
all 
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LOW AND HIGH SALE PRICES : STOCKS aa 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW lunn STOCK cg Range Since January 1 ——ss 
Mar. 2 Mar. 4 Mar. 5 Mar. 6 Mar. 3 Mar. & the Week EXCHANGE Lowest Highest Lowest 
per share $ per share £ per share $ per share $ per share £ ner share Shares ‘ Par $ per share $ per share $ per share $ per share — 
15 15% x14%% 15% 15% 15% 145, 15 1444 143, 154s 15% 2.900 Thermoid Co COUNT --1 13%, Jan 5 17% Feb 16 95% Mar 155% Dec 
*60 62 *58 62 62 62 62 62 G2 63 63 63 370 $242 div cony Preferred_____ 60 Jan g 70 Feb 16 53% July 64% Dec 
14 14%4 14%% 147%, 14% 15% 14°54 15% 1472 16%, 1454 145, 21.000 ‘Third Avenue Transit Corp._No par 12 Feb 20 15%. Jan 4 10's Aug 15% Mar 
"17 17% 1742 17% 17%, 1744 *17'%4 173% "17% 18 "1742 18 on eOmpson (J BNO 25 17 Jan g 19 Jan 2R o 191, Dec 
*“33'2 541, 53%4 54%, 55 55 55 55 55 55 5442 55 1.200 Thompson Products com___ No par 53 Feb 26 68'2 Jan 28 45 Juiy 6614 Nov 
°108%, 11) *108%4 111 108%, 10824 7109 lll 1094 110 1098 109%, 60 ©%. preferreg. 100 10834 Mar 5 112. Jan 29 106% Oct 11243 Nov 
ll 11% 1075 11% 1055 11% 11 1] 10%, 1) 10% 11 5.200 Thompson-Starrett er No par 8°4 Jan 137% Jan 29 4 Jan 3 
55% 5514 5542 55% °55 583, 54 567% 54 58 °S542 57 200 $3.59 cum preferred ~~~ Nt par 54 Feb 26 68 Jan 29 31° Jan 61s Jon 
19% 193, 1942 19% 19%% 19% 1934 20 197% 20% 20 20% £100 Tide Water Associated Oi]____ --J0 18% Peb 26 22%4 Jan 10 16%% Jan 25 Dee 
“1110-11244 111 = 111% 111% 111% i1l*2 111% 111'2 1111, *11042 1103, 360 $3.75 preferred _. No par 108 Jan 3 112 Feb 20, 101 = ‘Sep 107% Noy 
42% 42%, 41% 42% 42 42%, 4142 421, x42 $2 43 4314 4.100 Timken Detroit Axle.” 10 41'2 Mar 4 50'2 Jan 29 34% Jan 52 Dec 
58 58% S734 5734 5774 5834 5734. 5734 5812 5814 58 58'¢% 1.500 Timken Roller Bearing .___ No par 57 Feb 26 664 Jan 15 50 Apr 66 Oct 
17% 17% 17 17% 17% 17% 17 17% 17's 17% 17% 175% 9,700 Transamerica . _; ae ee | 1612 Feb 26 21% Jan 9g 10 Mar 23. Dee 
5842 58% 57 S776 59 57%4 59 57%, 58 56%5 57% 7.400 Transcont'] @ West Air Inc § 56'2 Feb 25 71 Jan g 26 Jan 79 Dee 
*2842 294% “28 28% *28- = 28% 27'2 28 26 265, 26 2614 1.200 Transue & Williams St’l___ Wo par 26 Mar 7 3342 Feb 7 18% Jan 33 
9*4 10 9%, 9% 9%e 10% 9%s 10% 10'2 10%, 10% 10%, 19.100 Tri-Continental a att 1 9%Jan 2 125% Jan 29 5 Jan 10% Dec 
112% 112% 112% 113% 113% 11344 "11344 114% 11342 1134, 1i4 114 190 8¢ preferred No par W112 Jan 2. 134 Mar 8 403 Jan 112% Dec 
17% 15% 16% 17 17 7 16%, 17 16% 17 1642 1634 1.700 Tuax-Traer SE aE No par 164% Jan 7 20% Feb 6 10% Mar 17. Dec 
52% 525, 5152 53 53%% 547% 537% 55% X54% 55%, 5444 56 40.000 20th Cen Fox Film Corp____ n> ar 3934 Jan 3 56 Mar 8 \, 
65% 65% 6452 65% 66 68 66% 6834 X67%4 61, 68 70 7.500 $1.50 preferred.» ~~~ oO vod 4954 Jan 3 70 Mar g sete Hs bt _ 
*106 108 "106 = 108 “106 109 "106 =. 109 105s 108 106 —- 109 oa. $4.50 prior ptd__.____~-~~ 0 Par 105% Jan 16 106% Jan 10 102 May 106% Jan 
15%4 15%, 1542 15% 15% 151% 1542 15% 1S'2 151, 15% 157% &00 Twin City Rapid Transit____No par 14% Jan 4 18% Jan 30 9% Jan 16 Dec 
"145 175 145 175_ °145 8175 "145 S175 145 - 175 145. 175 : Som: Deeterre@ oe 100 147 Jan 3 172 Jan 28 112% Sep 146 Dec 
55'2 551% 55% 55% 5512 56 56 56 9542 56 553% | 5534 220 5% conv prior og 1G: 50 50 Jan 3 60 Feb 5 42 Oct 52% Dec 
22'2 23 21% 21% 21% 22 21%, 21% 21% 21% 21°, 223 3,300 Twin Coach at REI at 2042 Feb 26 26'2 Jan 29 14% Jan 25% Dec 
"6912 70% 70 70 70 7012 70 70% *68'2 70 684, 6814 800 Underwood Corp ____. No par 68% Mar §g 77 Jan 11 % Jan ct 
24% 241% 24 24% 24 24%% 245% 24% X24%q 2434 24% 2454 £.200 Union Bag &: Paper H-~ = No par 23. Jan 3 27'4 Feb 16 iat Jan 26% Oct 
102 1024 10142 101% 101'4 10214 101%4 1023, 10244 1031, 10312 10414 5.900 Union Carbide & Carb______ No par 9834 Feb 26 109% Jan 15 78% Jan 102% Dec 
aan.” 234 *113 114 113113 “113114 ‘ris " 135 of f° El ET 20 Union El Co of Mo $5 pfd___No par 11242 Feb 25 11512 Feb 5 x110% Apr 117% Jan 
113 113 *1123%% 113 112%% 113 *112%% 113 113. «113 114 114}, 40 Preferred $4.50 series_____ No par 11244 Feb 25 115% Jan 17 111% July 116) Ss Jan 
"106% 108 *106'2 108 108 108 “107 108 108 108 *107 108 &0 Preferrd $3:70 semies____ No par 106 Feb 25 106 Mar 5 PX Ri COR ete ge 
} 2342 235% 23% 23% 23%2 24 23°%% 237% 235% 2 24 2415 9.600 Union Oil of California. * 25 23% Feb 26 27% Jan 15 20% Jan 27% Dec 
149 149 149 «149 149 149 148 148 148 150 14912 .15014 2.100 Union Pacific RR Co_.______ 409 14012 Jan 2 16842 Feb 7 109% Jan 151 Nov 
"117% 120 11742 120 “118 = =120 *118 = §=120 119419 119% 1191, 200 4% non-cum Preferred... _ 100 11242 Jan 24 11912 Mar 8 100%4 Jan 112% Dec 
38% 38% 38 38 3834 3834 3834 39 38% 381% *37% 39 1.500: Uaten Tank Gee. No par 3742 Feb 26 42% Jan 9 29 Aug 45% Nov 
32% 32% 32 33 32% 32% 3212 32% 3214 33 33% . 3334 10.300 United Aircraft a bs] 313% Feb 20 37% Jan 28 25 Au 5% Dec 
11334 11334 *113, 116% "113% 116% "11414 116% *115 116% *115 «11614 100 5% conv preferred_____ ~~~” 100 1ll'2 Feb 26) = 119 Jan 18 104 Sep 130 "i Dec 
43'2 44% 42%4 43% 44'2 45% 44%, 4514 44.2 451, 4454 45% 10.600 - United Air Lines ine... 3g 42 Feb 26 5444 Jan 9g 31% Jan 62% Dec 
"143 «6150 "1430152 150 §=6150 °147 =6150 149 149 146 =150 400 4%2% preterred __-___-----~~ 00 14414 Feb 13. 179 Jan 9 118 Jan 200% Dec 
334 341% 34 _ 35% 3442 3514 35% 35% 3512 36 36 36 1.200 United Biscuit Co. No par 33% Feb 25 4134 Jan 15 22% Mar 40 Dec 
"107% 112 *107'2 112 *107%2 112 *10742 112 *107'2 112 *107144 112 oe 5% conv preferred... 100° 110% Jan 23 115 Jan 10934 May 114 = Jan 
77%. 77% 7642 80 79 79 78 78 “77 7814 80 80% £00 United Carbon a pee par 73 Feb 26 86 Feb 66 Jan 82 Dec 
*31 3312 *31 33% *31 33% *31 331% 3342 3312 *324% 333, 100 United-Carr Fast Corp______ o rv. 30 =Feb 26 3512 Feb 1 2642 Feb 36 Dec 
13% 13% 133% 1344 135% 13% 13%% 13% 1342 135% 13%% 135, 17.300 United Cigar-Whelan Stores____30¢ 11% Jan 2 14's Feb 18 7% July 13. ~ Dee 
25% 2534 25% 25% 2542 25% 2534 2534 255% 255, 2544 2514 900 Frior preferred _.. ~~ ~20 24 Jani12 26%, Feb. 21 July 25% Nov 
5% 57% 512 5% 5\% 544 54a 55% 51, 5°% 55, 5%%4 86.100 United Corporation____ Wo par 4% Jan 3 7% Jan 29 1% Jan 5 Nov 
492 4914 49'% 50 49%4 49% 49\, 49% 50 501, 4954 50° 8.200 $3 preferred__. --No par 47%2Jan 3 54 Jan 30 38% Jan 5034 Nov 
285% 285% 28% 28% 28'%2 2914 29%%8 3014 3042 331, 324% 33% 13,000 United sé, aE ee 5 2542 Jan 7 33%2 Mar 7 15% Jan 29%, Dec 
12% 12% 12% 12% 123%, 13% "1242 13% ‘1244 13% 12% 13 506 United Dyewood i bliceensaia ci i 12% Jan 2 1614 Jan 2g 9% Jan 14% Jun 
77 77 ‘73 80 74 80 *75 80 75 79 75 80 10 SNOT icbimecsis..... --100 73%2Jan 7 85 Jan 17 66 Jan 884% Jun 
195, 19%, 19% 191% 1942 193% 19% 19% 19%% 191, 194% 193% 5.200 United Electric Coal Cos_..._ 5 16%. Jan 3 21% Feb 16 10%4 May 17% Dec 
47% 471, 46% 47 *4512 47 "45 461% 4842 451, 4644 4614 500 United Engineering & MARES Ye 5 4542 Mar 7 56 Jan 28 3342 Jan 5242 Dec 
112% 114 114114 “11415 113% 115% 117 ‘418 118 1193, 3.000 United Fruit oo Sar nan —O BAP 110% Jen 7 119% Mar 8 89% Mar 120° (Oct 
2542 25% 2534 26% 25% 26 255% 25% 255% 25% 2534 257% 4.200 United Gas Improvement Co.__13% 23% Jan 3 28 Feb 6 13%4 Jan 25 Nov 
50% 50% 49 50 x48 4814 47% 49 48°%~_ 491, 4912 50% 4.700 United Merch & Mfrs Inc com_.._1 47% Mar 6& 585% Feb 2 22 Mar 52 Dec 
"109 110 "109 =—:110 109 109 106% 10734 "107 —s «108 108 =: 108 * 8&0 S%- pretenses x. 100 10642 Mar 6 110 Jan 23 106% Oct 112 =+Nov 
10% 10% 10 10% 10% 10% 10 10 10 10 10% 10% 1.600 United Faperteera._.. 10 10 Feb 26 13% Jan 29 6% Mar 13% Dee 
24% 243%, 2334 24% 2434 25 24% 25 24%, 253% 25% 226% 7.706 US & Foreign LS No par 23 Jan 3 31 Feb 16 11% Jan 26% Dec 
"1064 107 106% 106% 106% 107 *106%% 107 106 = 107 1064%% 1061, 22 $4.50 preferreg __~- ~~~" No par 106 Feb 4 108 Jan 21 103% Oct 107% Nov 
23% 23% 2334 233% 237% 23% °23'4 241, °23 4% 24% *23% 241, 300 U8 Preight Co___---- ~~~ No par 23 Jan 3 2942 Feb 2 16% Apr 28 Noy 
113% 115 ‘114s «116 115% 116% 117 118% 119° 129 119° 129 2.200 U 8 Gypsum ve EP eI 3S. 108 Feb 26 12012 Feb 18 77 Jan 115 Dec 
* 204 a 204 204% 204 sith 204 204 * 204 td 204 . 116 1% preferred__..______ 398 199 Jan 11 20414 Mar 4 77 + §6Jan 115% Dee 
*29 30 2842 28% 29 30% 2942 30% 30%4 31 31 31% 1.800 U S Hoffman Mach yg MM 26 Feb 26 33° Jan 1] 13% Jan 3434 Nov 
*6liq 64 61 64 "61 64 “61 64 "62% 66 "6256 64 i: 54%2% conv preferred... 50 5934 Feb 28 70 Jan 14 0 Jan 70%2 Dec 
5242 53% *51 53 "5042 52 50% 50414 50%, 5114 50%4 513% 1,700 U S Industriaj Chemicals____ Wo par 5044 Mar 6 5912 Feb 2 38% Jan 55% Dec 
17 14 Vy 1,3, 1,4 1% 1 1% 1 1’, 116 1; 38.200 Rights SS TE om le on ae reer what oc om anaraie. - ee ee ine wy aie 
11% 11% 11 11% 1034 11 10% 10% "1042 1] *10% 11 1.400 U & Leather Co___-- No par 10% Mar 6 13% Jan 29 6% Mar 12%@ Dec 
*38 39 38 38 38'2 38% "38's 381, 381, 361, 38% 381% 400 Partic & conv cl A_____~ -~No par 36% Jan 7 44 Jan 29 30% Mar 39 = Dec 
1594 15% 1542 16 1578 16% 1555 16% 16 16% 16% 163, £.200 0 Oe 13% Jan 2 185% Feb 16 7% Jan 16%% Dec 
*11% 11% “11% 12 1l% 12 12 12 “1142 11% “1112 192 100 as «ea ———s | 10% Jan 2 12% Jan 11 9% Jan 11% Jun 
51% 52% 51% 51% 52 52 511, 59 52 $21, 53 53 2.200 US Pipe & Foundry... 20 5144 Mar 4 60 Feb 16 35 Jan 57 Dec 
*62 63% *61 63% 62 62 *62 63% 635% 635% 64 65 400 Us Playing Card PR nanciinismneghe an 6042 Jan 12 70 Feb 5 46 Jan 67 Nov 
42 43% 425% 425, 44%, 44% 4342 431, 42% 43 43% 45 1.700 U & Plywood oe, 41 Feb 26 50% Jan 10 27% Jun 4842 Dec 
6% 6% 6 6% 64 6% 1% 6% 5% 6 6 6% 5.600 1U 8 Realty & ape No par 5%4 Jan 5 734 Feb 7 2% Mar 7% Dec 
6442 65% 64% 65% 65% 6534 64144 65 65% 673% 68 684% 6.500 0 8 Retr Co 10 6444 Mar 4 74% Jan 15 51% Jan 7342 Oct 
176. 182 “176 =181 176 §=182 "176 «=6180% 17742 180% 17742 180 £50 8% non-cum Ist preferred____100 173 Jan 3 187 Feb 6 14442 Jan 176 = Oct 
71% 72 714% 71% 72 73 72 725% 72%2 73% 73 73% 2.400 Us Smelting Ref & Min. 50 71%Jan 8 8412 Feb -6 52 Jan 77% Dec 
88'2 88% *86 8812 "86 8814 *86 88) 2 *87 88 +2 8842 882 400 Preferred ____ -.50 84 Jan 292 89 Feb 11 72 Jan 89 Oct 
807%, 81% 8042 813, 82% 83 813, g21, 82 82%; 82 83 42.500 U 8 Stee} Pi caheusibhsinin. No par 79% Jan 3 97% Feb 6 585% Jan 85%4 Dec 
160 160 159% 160 15812 160 160 160% 160 160%, 160 16015 2.100 Preferred ~---100 154 Jan 21 166 Feb 16 = 135% Jan 160 . Nov 
27% 271% 275% 27% 275% 275% 2742 27% 27% = 273% 2742 275% 1,200 S Tobacco Co_____ O par 27% Mar 2 2934 Jan 14 23% Aug 32 Nov 
5142 51% "4912 §114 5142 51% 50 50 *50 51 *50 51 140 7% non-cum preferred...” 25 50 Jan 4 52% Jan 14 46 Sep 50°4 Dec 
8 8 7% 7% 7% 68 7% 8 +77 g & & 1.700 United Stovkyards cans eee 1 7% Jan 3 934 Jan 28 4 Jan 8% Dec 
1542 16 15% 15% 1S'2 16% 15% 16% 16% 17% 16% 17 10.400 United Stores class ives sine te 5 14% Feb 26 20% Jan 23 4% Jan 16% Dec 
*11B8%2 120 120 120 120 120 120% 120% 119-1201, 1319 = 126 500 $6 conv preferred" par 117 Feb 25 328 Jan 24 9842 Jan 121% Dec 
21% 21%, 21 21%% 21% 22 21142 2114 21% 21% 22% 22% 2.000 Universal-Cyclops Steel Corp____ | _ 1 21 Feb 25 2744 Feb 7 16 Jan 25 Dec 
15 155% 15 15% 15 154% 1458 15 14%, 15% 147% 5% 7.000 Universal] Laboratories Inc_______ 1 8% Jan 3] 1642 Feb 25 5% Jan 9 Dec 
75% 78 °73 77 75%% 76 7242 743% 14%2 743, 74 7514 260 ceca ng ie atten 8.2% No par 49 Jan 8 81 Feb 25 39 Jan 52 Dec 
*97 98 98 98 *97 98 97 97 97 99 9Y 99 210 Universal Leaf URE: No par 9442 Feb 26 110%2 Jan 10 75% Jan 110 Dee 
*200 “8 *200 i 200 §=200 *198 =9 *1981% _ _ *1981, __ 20 8% Dreferred_..._... dg 188 Jan 3 200 Mar 1 178 Mar 200 Nov 
41% 41% 40'2 41 41 42'4 41 42 4l'2 42% 4342 441% 4.100 Universal] Pictures Co Inc________ 1 39 Feb 25 49% Jan 10 23% Aug 4842 Dec 
LOW AXD HIGH SALE PRICES é STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1945 
Mar. 2 Mar. 4 Mar. 5 Mar. 6 ar. 7 Mar. & the Week EXCHANGE west Highest Lowest Highest 
$ per share $= per share $ per share £ per share £ per share $ per share Shares Par $ per share $ per share $ per share £ per share 
32 32 31 31%, 313, 33 °3134, 321% 3142 321, 32%, 32 2.300 Vanadium Corp of Am______No par 30 Jan 3 39 Feb 8g 21% Jan 34% Dec 
*20 2034 20°20 19%% 20 1942 19%, 19%, 19%, x19%% 19% 300 Van Norman Co._._______- 2.50 18% Feb 26 23% Feb 4 13° Mar 22%% Dec 
50 50 749 50 *51 52 51 51 "50 51 505 505, 300 Van Raalte Co Inc_______--~~ 10 4672 Jan 2 55 Jan 28 32 Jan 5042 Nov 
21% 21% 21 21% 21%, 22 21%@ 22% 22 22 22 2 2,300 Vertientes-Camaguey Sugar Co_6% 21 Feb 26 2454 Jan 10 13% Apr 24% Dec 
*7712 «79 79 73 79 79 79 80 "79 $1 8142 82), 1.300 Vick pee 5 66 Jan 2 90 Jan 28 48% May 71 Nov 
*106 ieee *109 ~_ "109 =a *109 a® *1064%. __ "10642 a Vicks Shreve & Pac Ry.._._____ 100 10@ Jan 2 412 Feb 9 8642 Mar 104 Ss Dee 
11044 11014 *110'2 __ "111% 115 *113 iss *110 , "130% 2. 10 5% non-cum Preferred_______ 100 «8110 Jan 16 115 Feb 15 90% Jan 1(3.—s Dee 
40% 40% 40% = 404% 41 411% 40% 4012 4042 41% 42 42 200 Victor Chemical Works__...-~~~*” 5 37% Feb 26 44% Jan ig 24% Jan 45% Dec 
*106%2 1083%% "107 =: 108 % “107 =: 108 34 *107 = *107- «108% "107 = 10834 sta 3% Ye cum preferred ~~ 100 107 Mar 1 107 Mar 1 eT ae mae 
952 10% 9% 9% 9°4 10 972 1O Se 9% 10 10+% 3, Va-Carolina Chemical _____ Wo par 6% Jan 3 12% Jan 29 3% Mar 842 Dec 
83% 83% 84 84 "83 85 83 833% “84 85 8434 85 950 % div partic preferred______ 109 T7'¥2Jan 5 9942 Jan 28 59% Jan 61 Dez 
7121 122 *122 123 1221, 12212 122% 1221, 7120 i122 12042 12034 70 Va El & Pow $5 ref__.._____309 120 Jan 25 12242 Mar 5 118 Sep 124 Nov 
*78 ¥o °79 90 *78 90 *78 90 °7 90 *62 40 ps Va Iron Coal & Coke 5% pfd___100 80 Jan 21 82 Jan 2 57 Jan 83 Dec 
*49%4 50 49'2 491% 50 50 50 50 51 51% X50%% 50%% 1000 WV Ry Co_ --25 47 Feb 26 515% Feb 1g 45% Jan 55 Nov 
*431, 441, 434%, 43% 4342 431, 743 44 *434, 44 44 44 500 6% preferred____—-_ "~~ ~25 39% Jan 4 45% Jan 30 36% Jan 43% Nov 
*160 164 *160 164 *160 164 "160 164 *161 161 *155 163°4 io Vulcan Detinning Rice cciritiioniing ated 100 x161 Mer 7 165 Jan 18 120 Mar 165 Dec 
*172 190 "172 190 "172 190 "172 190 *172 + *1990 “772 190 eas Preferred 100 172 Feb 2 175 Jan 15 145 Mar 173 Dec 
*80'2 82 *8012 g2 "80 82 *80 82 *80 &2 *89 82 a Wabash RR 414% preferred____100 75 Jan 3 86 Feb 21 64 Sep 78 Nov 
"1944 19% 1942 19% 1974 19% 19'2 19% 19% 19% 19%4 19% 700 Waldorf System. oer = 38 dan 32 20% Pee 6 iat Jan 20 Dec 
iol 41 40 49 40 4 9949 39° 395% 40 40 800 Walgreen Co__ No par 39 Jan 2 423, Feb 4 30% Jan 2 Dec 
* gi, 16912 #109 4109 113 *108 39 --—~-_ #322 a 10 1 EL oT eeeensend 100 108 Feb ig 109%4 Feb 1 105 Aug 110% Sep 
108 fii 10912, 2 109 112 10 109 jj sua 4 ; 1 
L 3 f ; - 25 Walker (Hiram) G & W-_--_No par 98 Feb 26 417 2Jan 14 6142 Mar 110 =Dec 
oat “ae ° = = : a Bs Le - me oP 7”. 330% 131 4909 Diy redeem preferred______No par 20 Jan 3 21% Feb 21 19 Sep 2042 Feb 
21 2 lie = ‘ns + ry rong “i 2044 21% 2074 21% 200 oo - staal par 12 Jan 3 181% Feb 16 8%, Jan 14% Dec 
16 16% 1552 15% 15% 16% 15% 16% 15% 16% 15% 16 6.800 Walworth C5__sz22eee.- 1 123 : x 
yy, 54 3 bY f vA , +, . rr 2 Mar oy 15 ‘8 Jan 14 8 4 Oct 163% Dec 
12% 13 12% 12 8 1234 12% 13 13% 1342 134% 13% 13%, 4.300 Ward Baking Co... _.____ a3 "i08 ~ £08% J 3 107% Feb 20 91% Oct 105% Dec | 
*106 106% = *108 108% = 158 106% 106 106 106 106 106 10645 570 5% preferred ___---~--- 1 a van g if Reb 35 13. Mar 35% Dec 
37% 37% 36% 37% 38 38% 3732 38% X37%— 373% 37% = 373% 77.900 Warner Bros Pictures__..____-~ 4 at aan as als 29% Apr 50 Dec 
"39° 4 = .@ "3812 40 "3812 41 *38%% 391, 39 39 100 Warren Fdy & Pipe No par 38% Feb 8 50 Jan 16 7” 
For footnotes See page 1304. ; 






















































































THE COMMERCIAL & FINANCIAL CHRONICLE 


_ NEW YORK STOCK RECORD 


OW AND HIGH SALE PRICES STOCKS 
Monday ae Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK 
“Mar. 4 Mar. 5 Mar. 6 Mar. 7 Mar. 8 the Week EXCHANGE 


$ per share $ per share $ per share $ per share $ per share Shares 
*20% 21 20% 21% 21% 21% 21 2142 21 21% 3,100 
*33% 34 *33%2 34 °33% 34 *33% 34 °33% 34 
2915 30 30 30% *29'2 30% 30's 30% 30% 30% 
41% 41% 4142 41% 42% 42% 42% 42% 


13%, 13% 
*36 38 
"8642 88 

41%, 42% 

*114% 114'2 
117% 118 
110% 111% 
118 

38% 


Monday, March 11, 1946 











Range fer Previous 
Year 1945 
Lowest 


Range Since January 1 
Lowest Highest 
Par £ per share $ per share 


Warren Petroleum Corp_-_---.~-~- 5 186*2 Jan 24 2242 Feb 1 14% Aug 21% Nov 
Washington Gas Lt Co_...-_No par 30 Jan 9 33%4 Feb 5 2414 Jan 32 
Waukesha Motor Co___----.------ 5 287% Feb 26 34%, Feb 16 20 Mar 33% 
Wayne Pump Co 40 Feb 25 47%2 Jan 31 30% Jan 47% 


Webster Tobacco Inc 13% Feb 26 16% Jan 9 16% 
Wesson Ol & Suowdrift.....No par 3342 Jan 3 “% Feb 24 Jan 38% 
$4 conv preferred__.......o par 87 Jan 14 7. Peb 84°2 Apr 8944 
West Indies Sugar Corp.._-__----~1 36 Jan 2 4342 Feb Mar 37 
West Penn Electric class A--No par 112 Jan 3 115 Jan Jan 113% 
7% preterred______---.---_-- 100 «115'2 Jan 4 # 122%2 Feb 118% 
6% preferred 100 110 Jan 23 113% Feb 112 
West Power 4%% pfid----100 117% Jan 10 11942 Feb 118% 
West Va ip & Pap Co.._._No = 3544 Feb 26 44 Feb 40 
412% preferred — 11242 Jan 7 115 Jan 115 
Western Air Lines, 27 Feb 25 35 Jan 3% 
Western Auto Supply ae 57 Jan 2 67 Mar ; 61 
Western Maryland Ry_------ --100 934 Mar 6 13*%% Jan 16 
4% non-cum 2nd preferred__-100 25 Feb 26 3234 Jan 


Saterday 
Mar.7 
3 per share 
719%, 20% 
"3342 XM 
30 3042 
41 41 41 


Highest 
$ per share $ per share 


13%. 13% 13% 13% 
36% 36% 37 
*86'2 90 88 
41% 42% 2 41% 
*113 114 ss 
117% 118 

11042 *110'2 111% 111% 
119 118% 118% 

38 is 37% 38% 38% 
. 114 *114 «=6115 
28% ; : ‘ 28% 2842 
62% 6 93 64 64% 
10 , x 9% 10 
*24\% 252 252 
4914 49'2 49%2 


1374 1374 
36% 36% 
*B6 88 
4142 42% 
113%. 114 
118 118 
11l%2 111% 
118% 118% 


1372 May 
73574 
*B86'2 
39%2 
114 

116% 


13%. 


*35'2 





46'2 Mar 2 56 Feb 


95 


46% 
"27% 
3376 


93%6 
452 
*27 
33% 
3442 


94% 
46 
29 
34 


Western Pacific RR Co com__No par 
Preferred series A 100 

Western Union Teleg class A_No par 
Class B 

Westinghouse Air Brake....._No par 

Westinghouse Electric Corp_--_12% 


87%, Jan 2 
45% Feb 26 
31% Jan 15 
Feb 26 
33% Feb 25 


33% 


96*2 Feb 
53%6 Jan 
32% Jan 
40%e Jan 
3974 Jan 


34'2 

41% 

41'2 
*39 
106 


Jan 
Feb 
Jan 
107%2 Jan 


Feb 26 72 


4142 Preferred 12% 40 Feb 25 45 
42'2 b Weston Elec Instrument___.__12.50 41% Feb 28 482 
40 p 3 Westvaco Chlorine Prod 37% Feb 9 42 

*105 $3.75 preferred 103%°4 Jan 5 


Wheeling & Lake Erie Ry 70 
542% conv preferred__ 1 10542 Jan 19 
Wheeling Steel Corp.__._....No par 45 Jan 3 5834 Feb 
x101 $5 conv prior pref__..._.___No par 98% Jan 21 104% Feb 
628 Ym 29 White Dental Mfg (The 8 S)__-.-20 27% Feb 26 32 Jan 
38 2 y . White Motor Co 35% Feb 26 44. Jan 
14% 14% Mar 7 19% Jan 
“85 $4 conv preferred 85 Feb 26 95 Jan 
$34% Prior preferred 20 x33%2 Jan 17 35 Jan 
10% Wilcox Oil Co 10 Feb 26 12% Jan 
21% , 14 Willys-Overland Motors 20 Feb 26 26%4 Jan 
17 7Y, TY, V, Wilson & Co Inc 16%% Feb 26 19% Feb 
49934 ‘ : $4.25 preferred 99% Jan 17 100%2 Feb 
19% Wilson-Jones Co 19%, Jan 7 21%4 Feb 
*142% Wisconsin El Pow Co 6% 514-100 142 Maer 5 142 Mar 


Woodward Iron Co__-.....__-.-. 34 Feb 26 407% Jan 
Woolworth (F W) Co 505s Feb 26 59. Jan 
Worthington P & M (Del)-...No ro 50 Feb 26 65 Jan 

Prior pfd 442% series 100 9152 Jan 7 98 Mar 

Prior pfd 442% Conv series___100 93 Feb 9 98 Jan 
Wright Aeronautical. No par 91 Jan 18 106 Feb 
Wrigley ‘Wm) Jr (Del)_...No gar 77 Mar 2 88% Feb 
Wyandotte Worsted Co_._.._..._._§ 20'2 Jan 4 38 Jan 


Y 


Yale & Towne Mig. Co 38 
York Corp 
Young Spring & Wire__...._No = 
Youngstown Sheet & Tube._No par 
Youngstown Steel Door.....No par 25 


Z 


Zenith Radio Corp. —No per 
Zanite Products Oorp i 


Jan 


*70 ws 106 Jan 


*101 *101 
x47% 











352 
56% 
52%% 
97% 
*94 
*91 
7742 
30% 











43% Feb 26 
2112 Feb 26 
28 Jan 4 35%2 Jan 
62%4 Mar 4 742 Feb 
Jan 2 31 Jan 


49'2 Jan 
27% Jan 





35% Feb 26 
10% Jan 3 


42% Jan 
137. Feb 


34% July 
5% Jan 


3,800 
6,300 


36% 36 “S.- 36 36 36% 


35% 36 : 
12% 12% 12% 11% 12% 11% 12% 


35%; 
= . 12% 12% 


12% 12% 12 














a Deferred delivery. u New Stock. r Cash sale. s Special sales. wd When distributed. x-Ex-dividends. y Ex-rights. 


Transactions al the New York Gurb Exchange 
Daily, Weekly and Yearly 


Stocks 
(Number 


*Bid and asked prices; no sales on this day. %In receivership. 


Transactions al the New York Stock Exchange 
Daily, Weekly and Yearly 


Stocks, Railroad 
Number of and Miscel. 
Shares Bonds 
518,700 $2,381,200 
964,919 3,429,000 
Tuesday 1,044,660 4.376,000 
Wednesday. 885,550 4,137,000 
Thursday 901,220 3,897,000 
965,570 4,956,000 


5,260,610 $23,176,200 





United States Total 

Government Bond 

Bonds Sales 
$12,000 $2,568,200 
32,500 3,738,500 
16,000 4,648,000 
12,000 4,308,000 
10,000 4,242,000 
331,000 5,550,000 


$413,500 $25,054,700 


Bonds (Par Value) 
Foreign Foreign 
Government Corporate 
$26,000 
29.600 
16,000 
78,000 
54,000 
40,000 


$243,000 


Foreign 
Bonds 
$175,000 
277,000 
256,000 
159,000 
335,000 
263,000 


$1,465,000 


Week Ended March 8, 1946 Total 

$282,000 
280,000 
272,000 
402,000 
401,000 
237,006 


$1,874,000 


oj 
Shares) 
223,715 
469,585 
379,935 
407,200 
431,710 
416,890 


2,329,035 


Week Ended March 8, 1946 


EE tS EB e 
Monday. 
Tuesday. 
. SES Se SR ES SIP - 


Friday 
Total 


Domestic 


$256,000 
251,000 
253,000 
324,000 
334.000 
197,000 





Saturday 
Monday 



































Total 





$1,615,000 











Week Ended March 8 
1946 1945 


2,329,035 2,546,001 


Jan. 1 to March 8 
1946 1945 


43,980,855 26,839,226 


Jan, 1 to March 8 
1946 1945 


91,705,722 84,354,258 
$2,103,100 $1,382,000 
18,120,100 26,053,200 
325,450,300 582,432,400 


$345,673,500 $609,867,600 


Week Ended March 8 
1946 1945 


5,280,610 8,893,222 
$413,500 $100,600 
1,465,000 3,079,100 
23,176,200 49,195,300 


$52,375,000 


Stock And Bond Averages 


Below are the daily closing averages of representative stocks and bonds 
listed on the New York Stock Exchange as compiled by Dow, Jones & Co. 


Bonds— 
10 10 


Stocks—No. of shares_._...._.---_--..---.. 








Domestic 
Foreign government. 
Foreign corporate 


Total 


$1,615,000 
243,000 
16,000 


$1,874,000 


$3,714,000 $20,400,000 $34,648,000 
1,765,000 3,113,000 17,389,000 


28,000 119,000 201,000 
$5.507,000 $23,632,000 $52,238,000 


New York City Banks & Trust Gos. 


Bank of the Manhattan Pinte 
Bank of New York__ 100 
Bankers Trust 




















$25,054,700 














Pulton Trust. 100 200 
yr Grace National __..____-_-___100 2 
492 100 
Central thasioeer Siaulk Sint ie | ue 9 1,950" 2,000 * 
OC) 114 118 Kings County Trust__._._._.____100 1,950 2,000 
enn — ou Chase National Bank........15 42 44 Lawyers Trust 25 49 52 
aooge Rails ties Chemical Bank & Trust. 1 4534 47% Manufactures Trust Co com_.20 61 63 
261 08 short Commercial National Bank & Morgan (J P) & Co Inc.__.._._100 325 331 
< . . Trust Co 50% National City Bank 445% 465% 
101.72 109.76 Continental Bank & Trust___10 22% New York Trust 25 108% 112% 
101.86 109.75 Corn Exchange Bank & Trust = 6134 64 Public Nat’] Bank & Trust_.17% 45% 47% 
101.90 109.80 Empire Trust 119 124 Sterling National 25 #89 93 
101.90 109.81 Piduciary Trust 42 45 Title Guarantee & Trust_____12 24 252 
102.39 109.79 Pirst National Bank_......100 1.810 1,870 Onited States Trust_...._....100 770 800 


Ask 
215 


355 


32% 
428 
47% 


341% 




















Total 


30 Total 10 
65 


indus .. 
trials 











Indus- 
Stocks trials 
71.03 
71.04 
71.70 
71.63 
72.15 
72.71 


106.36 
106.34 
106.37 
106.41 
106.35 
106.38 


118.93 
118.91 
119.01 
118.97 
119.01 
119.09 


47% 
21% 





188.46 
190.49 
190.28 
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FRIDAY - WEEKLY - YEARLY 
NOTICE—Prices are “and interest”—except for income and defaulted bonds. Cash and di sales 
efer delivery disregarded 
the weck, anc when outside of the regular weekly range are shown in a footnote in the week in woken tee oso He acssunh te table ot tegen yh a 
The italic letters in the column headed “Interest Period” indicate in each case the month when the Sends mature. is the range for the year. 
RANGE FOR WEEK ENDING MARCH 8 
BenpbDs Friday Week’s Ra 
nge 
New York Stock Exchange Interest Last or Friday’s Bonds Range Since New York Stock E h ey Va ee 
Period Sale Price Bid & Asked Sold January 1 2. hapa cae Interest Last orFriday’s Bonds Range Since 
©. B Goverment cock’ ‘ie No. Low High oii Wiiniintanes Period Sale Price Bid & Asked Sold January 1 
Ea nar 4%s .1947-1953 A-O a 105.28 105.30 oe =v ae External $ bonds (Continued) — Low High No. Low High 
fe eed 3%s_ aia 1946-1956 M-S ae 100.2 100.2 6 100.2 100.2 3%4s Series No. 17 . 
reasury fs ~1946-1949 J-D = *100.1 100.3 ait 100.30 100.30 3%s Series No. 14__________...__ 7 = 60'2 602 1 60'2 61% 
Treasury 3s nate 1949-1952 J-D — 108.27 108.29 . ens ha 3%4s Series No. 19 =. ~ ceil -60%4 SS% nike 60% 63% 
Treasury 3s -1946-1948 J-D Ms *100.20 100.22 ; 100.25 101 3%s Series No. 20.___..._____ ame > oo “60%2 61% -- 63 63 
ae mod 3s———_____ __-_-- ---1951-1958 M-S 14 111.15 111.15 “> 211.15 111.18 3%s Series No. 21_______________ ree - "60% 61% — 60% 61 
easury 2%s - 1955-1960 M-S sy" 115.13 115.13 2 415.13 115.26 3%s Series No. 22._._________ 74 ae -- 6042 6042 60% 61% 
Treasury a 1948-1951 M-S eos *104.8 104.10 ye ee ee 3%s Series No. 23._____......_ et a as — *60'2 61% == 60% 6342 
Treasury 2%s__..______-_____1951-1954 J-D *109.22 109.24 109.22 109.22 3%s Series No. 24... boty SOK 61% 60%2 61% 10 60% 63% 
Treasury 2%s 1956-1959 M-S ~ 6106.1 106.3 ve Ah 3%s Series No. 25__........... = ane ~- 6042 6042 . 5 60% 63% 
Zeeseury 2%0 ~-1958-1963 JD ~~ e122 116.24 SRR erage = 3%s Series No. 26_-.----_____~ 1 “7 - °60% —- — Gls 6 
Treasury 2%s 1960-1965 J-D - 118.13 118.15 118.23 118.23 3%s Series No. 27_............ is 7? 60%. 60% 1 60°, 6342 
Treasury SS EEE ON M-S iy ©104.23 104.25 i 5p 3%s Series No. RC ORR Na ae = ee 605s 60% 2 60%, 61% 
Treasury 2%s_______ 1949-1953 J-D °106.17 106.19 9 apd Ei 3%s Series No. 29_............_. hee -- *60%2 65 -- 60'2 63% 
zvoheusy 2%4s__________.__-- 1950-1953 M-S ~~ #197.17 107.19 “~ 107.15 107.15 3%s Series No. 30__._---------_- ons ‘- eoe% ~~ -- a% 6 
Zreseuty PE eneninienvneainghh 1952-1954 M-S ~~ 97:10 107.12 - 407°—(«07.5 Brisbane (City) s f 5s_______... 1987 os -- *60'2 69 -< 60% 62 
eng A — 1956-1958 M-S i 110.7 110.9 nie = eee Sinking fund gold RR ao: co Sa ec 1958 He na 102 102 1 102 102 Ye 
T easury ‘as ~-------~----- 1962-1967 J-D a 106.25 106.25 10 106.25 106.25 Sinking fund gold 6s 1950 oA 1024 101 102% 15 100 102% 
reasury 2%2s -____._.-._.__1563-1968 J-D ©106.21 106.23 1049 10619 Buenos Aires (Province of) J-D 103 103 103% 6 102% 104 
eaewey a bs sccdhasilbided iad June 1964-1969 J-D 3 ©1069 109.11 “— -403'~=Sé—«*206.8 46s stamped el 1961 M-8 pees 
sreuaue ce Sateen ee. ee 4 106.8 106.4 106.8 20 102.22 106.8 External s f 4¥%-4%s_—__ 1977 M-3 ea ae 94 a? aoe 
Treasury 7?%s __..--__.--.-- 1966-1971 us 106.5 105.29 106.5 15 102.11 106.5 Fa rs 8 f 4%-4'28s_________1976 F-A 2 87 90 13 87 941, 
Treasury 2%s_~------- June 1967-1972 J-D 25 ee cock oy ee ae E ai vt Ga pres ad mo 90, 90 a 
| 5, 104. : 01.16 104. xternal s f 44%-4%s___ , 14 90 93% 
Hrewsury Sen Sept ioetagig MCS in iam at ag 10838 08 8 Tate we Oe ee ee 
Se Rares ~ v ca : -- ‘4 ‘4 74 
Treasury 2%s 195121963 > 104.28 104.25 104.28 4 101.15 105.4 Canada (Dom . 
Treasury 2%s 1952-1953 7-D jap es te wilt ions ai. Gane oe 30-yr 4s_..__.___ seep A-O 112% 12 112% 28 11054 112% 
Sreneume othe aw. ~6| 6 —— $105.1 105.3. de sent 2% a J-J 114% 114 114% 22 111% 114% 
Treasury 2%8 ~.....-......- 1956-1959 M-S m sonae i108 23 “| 106.20 107.4 ACarisbad (City) 8s = 4 ~~ -~ 102 102 6 101%, 102 
tae sae. Mec 1959-1962 ey -- 103.9 103.9 4 100.29 103.21 Chile wep) External ¢ f 7s__1943 ew a rsh - 
Tash teaisiomabihial c -1 J-D i “. = ; 7 7s assented___ PET 5B. “ “ns Geka ae P< 
Treasury 2s_. ae in ee 9 Pe A€xternal sinking fund Gi —w19e8 «=| ALO “ = = 6) a? oe 
Treacury 28...........-.-- Mar 1948-1950 M-3 = *102.11 102.13 bs rey ty 46s assented fs 1960 re mo —_ = ee 24'4 24% 
Treasury 2s_-.~---------- Dec 1948-1950 J-D Az $103.23 103.25 =F ky am 4SExtl sinking fund 6s. Feb 1961 a4 24% 2342 24% 29 204 26% 
Treasury 2s-.-.-------- Jun 1949-1951 J-D -- 0193.20 103.22 “- 493.9 103.9 A6s assented ____.___-.-Feb 1961 tr ” ~— — 23% 20 
Zreeeesy 30————-—----—- -Bep 1949-1951 = M-S =" #403.25 103.27 if AMy external sf Gs_—---Jan 1963. J-3 5 alae oe: . eee 
atesendionpuitocaests c - J-D =a : and aa 46s assented —__ en = -— = == 22% 25% 
Treasury 2s_._--------- March 1950-1952 M-S es a + oe --  303,7.,. 203.22 SExtl cahing tend ae ps Pd 36 33% 264 16 21% 26% 
Treasury 2s_-----------Sept 1950-1952  M-s ~~ 304.5 104.7 “?. | setae 4ae 63 assented__---Sep 1961 M.S 34 ah $y : 2a 
Treasury 2s ---.-.---.------ 1951-1953 M-S ~~. sama BSeken 12 “> “403-30°104.14 External sinking fund 6s. 1963 ‘ 24% = 23% 24% 20 21%, 26% 
Treasury 2s___._-_____-______1951-1958 J-D +. Seal ee dae an 1 ' A6s assented... 1962 “< ee — = -~ 2444 25% 
Treasury 2s__.___---- June 16 1952-1958 = J-p <r e te th AExternal sinking fund 6s 1963 M. 26%. ae 20% 15 0 33% “2% 
Treasury 28 --------- Dec 15 1952-1954 J-D an 104.26 ae 1 : “* 46s assented aaa. ¥ D4 77 Da — 24% 24% 
Treasury 2s_-._.____________. 1953-1954 J-D -- oman oar ce 1 104.10 104.29 eer ee ee 1963 M-N 24% 23% 24% 25 2142 26% 
ye ge ae eres June 15 1943 J-D = yy te wt nq a1 4Chile Mortgage Bank 6%s | 
Treasury 1%s > 1950 S-D 103.17 102.13 102.17 13 10117 102.17 SOs assented 7 “———"1981 7D 3° 2 ; a Se 
2. 2. 3 2. Sinking fund 6%s_____. 1968 72 to 23 «23 1 21 (25% 
New York City 46% assented 1961 J-D mt 22 «(33 io ee ae 
Transit Un'fication Issue— “ie sink fund 6s______1961 A-O rN = pg: F 231. 25. 
3% Corporate Atock_._---._. cl . 95 1/ oem. 26m : s assented =a ste 22% 22 “7 o. 
pe se 0D 125% 124% 125% 199 120% 125% 4Guaranteed sink fund 63 1962 MN 2 ee : 21” 25% 
46s assented... ~~" 1969 M-N -- -- <-> = 23% 24% 
Chilean Cons Munic 7s_.________ 1960 M-S - a, 23% 3 21% 25% 
= Ro: assented___ oom “1960 M3 e- 4 4 am : a3% 26% 
nese (Hukuan a “ 187% 23° 
Coteaite jmunne _ a 30% 30% 2 ee 
s of 1928 
° eae 46s of 1927 pa RR ee <-| > a ao 
orel ec urities 3s external s f $ bonds......___1970 A-O aim oete 81% - 81% 62% 
AColombia Mtge Bank 6'%s 1947 A-O “ 2 . we nid 58% 617% j 
4Sinking fund 7s of 1926.------1946 | M-N * aa a a a 
4Sinking fund 7s of 1927__---_-1947 F-A oa °50 ad oy ae & 
itn -< 4 4 
Copenhagen (City) 5 
WERTHEIM & C 25-year gold 4'43__-------1e8s «| MNOS BLY .. a 
O. 4Costa Rica (Rep of) 7s_________1951 M-N 37%, «372 38% 28 -— eg 
. 7 slaphene Gteashers Bow York S6iii Buchance Peloton Cube (Republic of) Se of 1914__-- 1949 M-8 10312 108 108 
% nal loam 4%s__..._...___ ; # - “10215 __ a ‘ i 
ctor 2-2300 120 Broadway, New York NY 1-1693 ehes external debt__...______ 1977 7D 115 i13 115 18 1123, 113 
inking fund 5%s_ __--1953 J-J ‘ 
ancnepanceanansret tepvantia 122.322 
APublic wks 5%s5 1945 J-D 3 3 = 6 
owe ew one eo ewe - = 166% 662% : 
Foreign Gest. & Municipal 4Czechoslovakia (Rep of) 8s ser A_1951 A-O me 100% 100! 1 ieee 
Agricultural Mtge Bank (Colombia)— 4Sinking fund 8s series B______1952 A-O *98% 98% 99 
AGtd sink fund 6s__.._.._______1947 P-A an kee Z §4Denm+;k 20-year ext! 6s__-.... 1943 J-J 97 96% 97 17 96. 97% 
OGtd sink fund 6s "1948 A-O = ee es 1 77 79% External gold 5's 1955 F-A j 103 104 9 100 104 
akershus (Xing of Norway) 4s_...1968 M-S a ‘ne : : 77) ON External gold 4%s-----—--_--___ 1962 4-O -- % 97 16 95 977 
AAntioguia (Dept) coll 7s A__---- 1945 3-3 ~ J 102 20 97' 102 S4Dominican Rep Cust Ad 5%gs__.1942 M-S a 10242 102'2 1 102" 1024 
AExternal s f 7s series B__----- 1945 J-J a wore 20% : 26% 36% 41st series 528 of 1926-1940 A-O --  °102%2 et 0s 
‘aiuternal 8 f 78 series C__._.__ 1943 Sa a 36% 37. 5 36% 37 $42d series sink fund 5%%s_____1940 A-O oa es " we pO vcd 
ia st si 0... 1948 a ae 36%2 36% 3 364 36% Customs Admin 5'%8 2d series___1961 M-S : 102'2 103 “9 102% 103 
External s f 7s 1st series_..__ 1957 A-O -- so6'2 37% -- 36% 36% St2s 1st serles___-_-_-_____ ~-1969 A-O 102% 102% 102% 4 1024 102%; 
AExternal sec s f 7s 2d series___1957 A-O ae ah’ 33" ; 31% 31% 5'2s 2d series _—- 1969 A-O _.  *102% 110 pai 
Aan coe sf 7s 3rd series__1957 A-O 31% + Pi sear - a ~- tt AEstonia (Republic of) 7 1 és res vas 
AAntwerp (City) external 5s_.---- 1958 . oS ea sane. 2 . — © S—— mae 967 J-J -- *3 4 4 
pens ts (National en J-D a2 105*4 1097s 133 120 Prench Republic 7s stamped_______ 1949 M-3 ri 108 Ys “ad un Rt hi 
S f externa aes, ' f 7 caer 1948 J- *101% rs 
8 f conv lean 4% 1971 rd 102 102 102 32 10142 103. Greek Government— , tiling mAs 5 ah” 
8 f ext! conv loan 4s Feb__.___.1972 F-A as. 101 72° 102 25 101 103% 47s part paid 1964 -—- -- "17% 19% 10 18022 
& f ext] conv loan 4s Apr_-_.._ - 1972 A-O = - 97 hy 54 97 99% 46s part paid. -—-_____________1968 -<- -- 17 17% 17 17 191 
Australia (Commonw'lth) 5s of ‘25.1955 jJ-J 109 Rs. s3% 25 97 90% _ Saiti.(Republic) s f 6s series A_._1952 A-O i *100'2 102 100 101 
Sunermnt 80 Of 1OE ene ntens- 1957 a-8 ‘ 08%» 109" 49 10642110 Helsingfors (City) ext 6%s_----1960 A-O in 95% __ ww 
Suternal £ 4% of 1928....~...1956 ao a 1 i A 3 08% 168% Irtsh Free State ext] s f S5s_____.._ i860 M-N e *102% __ ot 102. 104% 
Beigium external 6425_.__-__-___1949 : ae ‘s - ' ‘e 
External s f 6s 1958 as -- *107%e -- - 107 109 AJugoslavia (State Mtge Bk) 78_..1957 A-O — 15'2 17 10 15'%5 24 
External s f 7s_____-_--________ 1958 7-D J~ = 2 -- ales 105. 10642 4Medellin (Colombia) 6%3__---~--1954 J-D 3142 3142 31% 9 30 3134 
qcpraxil (0 & of) external Bs__-—1941 ‘ y ix M9115 Mendoza (Prov) 4s readjusted__._. 1954 J-D x “96 «99 ’ 
J-D 1 9'_° 69! 91 - 96% 97 
Siamoed parsiont @ Pian A 69% © 69%, 69'2 10 64'2 691% Mexican Irrigation— ; le 
(Int reducea to 3.5% )------ 1978 J-D 6015 61 . : 442s stamped assented________1943 M-N “8 *13% _- #0) 
AExternal s f 6%s of 1926______ 1957 A-O -- if 61 3 60%2 61 AAssented to Nov. 5, 1942, agree ‘sink ate *11 = es -- a 
Stamped pursuant to Plan A S. 66 «66 3 6212. 66 a Mexico (US) ext! 5s of 1899 £1945 Q-J ; “21% _- wie a 
( reducea to 3.373% )____.1979 A-O , : ssentine 5s of 1899_..._______ 1948 Q-J am *21% .. 21 211 
AExternal s { 645 of 1927-_-_-- 1957 * os aed #6. i PS +15, SAssented to Nov. 5, 1942, agree --- -- “16% -- a ra 
—— to Plan A “e te 68 = 68 "a 5 62% 68% . , ry oS 
(Int reducea to 3.375% )----1979 A- . 
7s ‘Central Ky)-----. .------- 1952 is = ~ pd 5 oe: nr msn ncn a arenes ame : 
étamped pursuant to Plan A Zi 9's 69% 2 ard 69% 
(Int reduced to 3.5% )------ 1978 J-D £6 ~ = 
&% funding conds of 1931 “a serie -- 90: a8 " ; ituti 
Biampea pursuant a. For Financial Institutions 
(int ucea to 3.375% )_...1979 A-O . t 
Es‘ernal $ bonds of 1944 (Plan B)— = “yin ra ee F 
3%s Series No. 1_---~------~---- inte ape 614% 61! 3 61 
— _— : -~--------------- --- “ 61% 61's 2 61% 87 
4S r 0. J---------------- -<-< 61'2 61's 6172 12 613 67 
Saks Genes. WS. Oa. nda scnese ri ‘ls 61% 61% 2 A ees - FIRM TRADING MARKETS 
3%s Series No. 5-----__---__---- part com me Gis «08% 
3%e Series Mo. 6--.---------- --- se 63° 63 3 ae INC 
ee Gertes Me. Fo. + ciccas inion «¥ e727 y ¢ , 
cb ee anes sara - - —  *7 80 a 99% CABL MARES &é CO. 
-- aa 7 Lay : a 
3%s Series No. 9--—---------—- sa nace ae es ; ML ty = 
6s Series No. 10.....-....-.. ed resi oer . 733 ay os REI URITIES SPE TALIS 
3% Series No. 11--------------- iow a oe - A FOREIGN SEC SPEC TS 
a, — No. 12__-_------------ --- 60° 60°52 60°. 5 601. 631, 
se ae — 4 Scene eS anieia = *60%2 6514 E 61 2 63 ‘2 50 Broad St., New York 4, N. Y. 
3%s Series No. 15_-__---_____-_- ae -* *60'2 61" b 60% 63% 3 “ 
3%s Series No. 15-———--—-—- rea 1 60; 60! = Telephone HAnover 2-0050 Teletype N. Y. 1-971 
2 -_—— — 66's 66's 3 6042 63 
For footnotes see page -1309. 




















THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, March 11, 1946 














NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING MARCH 4% 








Teletype: NY 1-86 





ESTABLISHED 1926 


To dealers, banks, institutions, lawyers, executors and 
individuals, we offer our services for quotations on 


OVER-THE-COUNTER SECURITIES 
H. D. KNOX & CO. 


11 Broadway, New York 4 


27 State St., Boston 9 
Telephone: Digby 4-1388 


Telephone: Capitol 8950 
Teletype: BS 169 








BONDS 
New York Steck Exchange 


Mexico— (Continued )— 
4Assenting 4s of 1904 
4 Assented to Nov. 5, 1942, agree 
SAscenting 4s of 1910 1945 
4 Assented to Nov. 5, 1942, agree 
§O4Treasury 6s of 1913 assent___1933 
4 Assented to Nov. 5, 1942, agree 
Minas Uerues (State)— 
4Sec external s f 642s____._____1958 
Stamped pursvant to Plan A 
(Int reduced to 2.125% )__.2005 
4Sec external s f 6428___.______1959 
Stamped pursuant to Plan A 
(Int reduced to 2.125% )__.2008 
“Montevideo (City) 7s 
46s series A 
New Soutn Wales (State) — 
External s f 5s_. 
external s f 54 
Norway (Kingdom of) 442s 
External sink fund 4%s 
43 sink fund extl loan 
Municipal Bank extl s f 5s 
Oslo (City) sink fund 442s_____.._ 1955 


4Panama ( ) ext] s f Ss ser A_1963 
4 Stam assented emma 
Stamp mod 3%s ext to 


4Pernambuco (State of) 7s 
Stamped pursuant to Plan A 
(Int reduced to 2.125%) 
4Peru ‘Rep of) external 7s_______1959 
4 Nat loan ext] s f 6s Ist ser____ i960 
4Nat Loan extl s f 6s 2d ser____1961 
$4Poland (Rep of) gold 6s______ 1940 
44'‘28 assented______._________ 1958 
4S8taodilization — s f 7s_______1947 
44'os assente 19638 
4Fxviernal sink k tind gold 8s_.._1950 
B4'es assented 1963 
4Porto Alegre (City of) 8s 
Stamped pursuant to Plan A 
(Int reduced to 2.375% ) 
4External loan 74s 
Stamped pursuant to Plan A 
(Int reduced to 2.25% )_...2006 
4Prague (City of Greater) 742s___1952 


Queensland (State) extl 6s_ 
4Rio a. Janeiro (City of) Ss. 71948 
Stamped pursuant to Plan A 
(Int reduced to 2.375% )__..2001 
4External sec 64s 
Stamped pursuant to Plan A 
(Int reduced to 2%) 
Rio Grande do Sul (State of)— 
48s ext] loan of 1921___________1946 
Stamped pursuant to Plan A 
(Int reduced to 2.5% )_.__.1999 
46s external sink fund gold 
Stamped pursuant to Plan A 
(int reduced to 2%) 
47s external loan of 1926 
Stamped pursuant to Plan A 
(Int reduced to 2.25% )__..2004 
47s municipal loan... —_..____1967 
Stamped pursuant to Plan A 
(Int reduced to 2.25% )__..2004 
Santa Fe external sink funa meer 
§4San Paulo (City) 8s 
Stamped pursuant to Plan A 
(Int reduced to 2.375% )__.2001 
46%es extl secured s f_._.______1957 
Stamped pursuant to Plan A 
(Int. reduced to 2%) 


4A4San Paulo (State) 8s_._.___._____1936 
Stamped pursuant to Plan A 
(Int reduced to 2.5% ) 
48s external 
Stamped pursuant to Plan A 
(Int reduced to 2.5% )_..2.1999 
47s extl water loan__._________1956 
Stamped pursuant to Plan A 
(Int réduced to 2.25%) 
4fis extl dollar loan 
Stamped pursuant to Plan A 
(Int reduced to 2% ) 
$4Secured s f 7s 
Stamped pursuant to Plan A 
(Int reduced to 3.5% )_.._..1978 
Serbs Croats & Slovenes (Kingdom)— 
48s secured a 
47 series B sec 
4S8ilesia (Prov of) a en tT 
24'os assented 
Sy“rev (City) sf 542s 
4Urnxtay ( 
/ Erternal s 
a Erternal sink now 


p Antactar} 


























i 1 
4-4%-4%s extl readjustment____1978 
3%es ext] readjustment ~-1984 

4Warsaw (City) external 13--——-- 1968 
44%: assented 1953 


Railread and Industrial Companies 
SAbitibi Power & Paper— 

§45s series A stamped 

Express coll tr gold 4s_____1948 

Coll trust 4s of 1907 1947 

10-year deb 4%s stamped_______1946 
Alabama Great Southern 3%s____1967 
Asabama Power ist mtge 342s____1972 
Albany Perfor Wrap Pap 6s_______1943 

6s with warrants assented______1943 
Albany & an RR 3¥48-__1946 

~-Gen 1975 











Interest 
Period 


J-D 
J-J 
J-3 


Friday Week’s Range 
or Friday’s Bonds Range Since 
Bid & Asked Sold January 1 


Last 
Sale Price 


Low 


ei 
*1B%2 
*14%. 
*24%4, 
“18%, 


46 


38 
43 


"38 
125 
*120 


103 

102'2 
"105% 

105 
*104 
*101%% 
©1024 


*101% 


High No. Low High 


15 . 12% 13% 
11% oom 10%, 11% 
18%, 18'2 1842 
1542 he 14% 15 


46 45 


39! 49 
49 45 


39? 39 


103 ‘ a 103 
103 - ‘a 103? 
106 "4 3% 107 
105'4 - a 10674 
ins 42 106% 
. 2 100 
103% - 2 10253 


103 


101% 101", 


9942 
*105%, 
*42 


40 
26% 
25 
25 
*434 
*17'2 
3242 
19 
*25 
*18'2 
*43 


*38 
45 


43 
*70'4 


10212 
50 


4512 
41 


40'2 


45 


42 


45 


107 "4 
*1045, 
*103 

101144 
*104%,4 

1084s 

10078 
*100% 
*99% 

11534 


991, 
48 


40 

27 4 
2574 
25%, 


21'2 
3242 
19 
35 
20 


6 45 


43 
79 


103 
50 
4542 
43'4 
40'2 
46'2 
46 
42 


40 


109 


101', 
108 
1087s 
101 
102 


115% 











Railroad Reorganization Securities 


PFLUGFELDER, BAMPTON & RUST 


Members New York Stock Exchange 


61 Broadway New York 6 
Telephone—Dligby 4-4933 Bell Teletype—NY 1-310 

















BONDS Friday Week’s Range 4 
New York Stock Exchange Interest Last or Friday’s Bonds Range Since 
; Period Sale Price Bid & Asked Sold January 1 
Low High No. Low High 
Alleghany & West 1st gtd 4s 10212 10212 100% 102% 
Am & Foreign Pow deb 5s 0 108 107%, 108 f 107%2 108% 
American Telephone & Telegraph = = 3 
3s conv debentures 956 149 146% 149% 143% 15352 
2°4s debentures__-.-_--- 107% 107% 107'2 103 107 42 
2%4 debentures 107 107 107% 5 103% 107% 
Amer Tobacco Co deb 3s 105% 105 105%. 103%2 105%2 
3s debentures 1062 10612 106%, 105% 106% 
4Anglo-Chilean Nitrate deb : 95 95 95 925% 95 
Ann Arbor ist gold 4s............ 1995 ; 103'2 103% 100 3=6103%2 
Armour & Co (Ill)— 
ist mtge 3%s series E =e 107*%4 108 5, 108 
Atchison Topeka & Santa Fe— ; 
General 4s 3% 1377% 139 139% 
Adjustment gold 4s July 1 1995 *127'%% 
Stamped 4s_.______.__-July 1 1995 128'%2 128 
Atl Knox & Nor ist gold 5s 5 
Atlanta & Charlotte Air Line Ry— 
lst mortgage 3745 *103%% 106 
Atlantic Coast. let cons 4s__._._July 1952 11142 1115, 
General unified 442s A 112%, 114 
Atlantic & Danville Ry lst 4s 44 45 
Second mortgage 4s *34% 37 


Baltimore & Ohio RR— 
Ist mtge gold 4s_._._..mm..._-July 1948 
Stamped modified bonds— 
lst mtge gold fint at 4% to 
uly 1948 
Ref & gen ser A-(int at 1% to 
Dec 1 1946) d 
Ref & gen ser C (int at sided 
to Dec 1 1946) d 
Ref & gen ser D (int at 1% — 
Sep 1 1946) due____ bdnbirnd 
Ref & gen ser F (int at 1% to 
Sep 1 1 
AConv due 
Pgh LE & W Va System— 
Ref gold 4s extended to____1951 
S’west Div ist M (int at 34%% 
to Jan 1 1947) due 1 
Toledo Cin Div ref 48 A 
Bangor & Aroostook RR— 


Ca Se hrs 
i 


4s stamped 


Beech Creek Extension ist 34s_-__.1951 
Bell Telephone of Pa 5s series C_._1960 
Beneficial Indus Loan 2%s 

2%s debentures 
Bethlehem Steel Corp— 

Cons mtge 234s se 
Boston & Maine list 5s AC 

lst M 5s series II 

lst gold 4%s series JJ 

lst mtge 4s series RR 

AInc mtge 44es ser A 
tABoston & N Y Air L Ist 4s 


>upm « 
6566 44 


WES ERY 
mz"“Ora~ 


Bklyn Edison cons M 3%s 
Bklyn Union El ist gold 5s 
Bklyn Union Gas 6s series A 
Gen mtge s f 3'2s 
4s. s f debentures 
Buffalo Niagara El lst mtge 2%4s_1975 
Buffalo Rochester & Pgh Ry— 
Stamped modified (interest at : 
3% to May 1, 1947) due 5 4 B84 
tBurlington Cedar Rap & Nor— a 
§A1st & coll 5s x 50% 
ACertificates of deposit . =. + 
Bush Terminal Ist 4s “ 2 10512 
Consolidated 5s ' 78 102 | 
Bush Term Bldgs 5s gtd s- 5%e 106%. 


"es 
PZ 


' 
Zang 


10752 
107 
106% 


REESE 


California Elec Power 3'42s :. 107 
Calif Oregon Power 3's “ 108 
Canada Southern cons gtd 5s A_..3962 = 123 
Canadian Nationai gold 44s = 124%, 
Guaranteed gold 5s Oc 117 
Guaranteed gold 5s 118 
Guaranteed gold 4%4s 2 12374 
Guaranteed gold 4'es_.-..--- oie in 12273 
Guaranteed gold 4's 116 
Canadian Northern Ry deb 6%2s__~1946 a 101 43 
Can Pac Ry 4% deb stk perpetual____-_ ‘ 118% 
2$ACarolina Central 1st gtd 4s_...1949 ‘120% 
Certificates of deposit.._....-_---_- on 


Carolina Clinch & Ohio 4s 108 
Cart & Adir.1st gtd gold 4s 90 
Celanese Corp 3s debs_________--- 1965 x 1064 
4Cent Branch U P ist gold 4s____1948 eee 
3Cen‘ral of Georgia Ry— 103% 

$AConsol gold 5s 

4Ref & gen 5'es series B 

4Ref & gen 5s series C 

A4Chatt Div ptr money gold 4s__1951 

AMobile Div 1st gold 5s 1946 


Central Illinois Light 34es__.______1966 
24Cent New Eng list gtd 4s 
tACentral of N J gen gold 5s 
45s registered 
AGeneral 4s__ 
44s registered 
Central N Y Power 3s 
Centrul Pacific ist ref gtd gold 4s_ 1949 
Guaranteed gold 5s 19 - ; 534 10634 
lst & ref series A 
(4% %- to Aug 1 1949)________ 1974 2 113 








For footnotes see page 1309. 
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, Friday Week's Range —— 
Frié BONDS Friday’s Bonds RangeS 
BONDS hte a og Bonds Range Since New York Stock Exchange Interest Last os Asked Sold January 1 
" , +k Exchange Interest Last or Friday’s ~ ‘ Period Sale Price Bid & 
ee Period Sale Price Bid& Asked Sold = January 1 ten Bich. Low High 
Low High No. Low High E 
§4Central RR & Banking Co— 482 49% 120% 120% 7 120% 121% 

5s stamp (partial redemption )__1942 p es 48% - 103%2 105% Bast Tenn Va & Ga Div Ist Ss____1956 M-N dices eum 8 oy 157 157 
Champion Paper & Fibre deb 3s___1965 J- 105 =106 E¢ KE) ‘ll (NY) 1st cons gold 5s____1998 J-J = Se, o 102% 102% 
Unesapeace & Uhl Ky— ; ‘a 144 149% Ele* Auto-Lite 2%s debs__..______ 1950 J-D rs s Sy 1062 25 10542 106% 

ta Noe EEE. 1992 M-S 149's 149*2 = Elg... /. liet & East Ry 3%8__.____ 1970 M-S 106%, 106% ‘ 11734 127 

General gold 4% . 51, 1053 19 105 107 %4 1243 1243, 125 9 

Rel & impt mtge 3*%es te 1996 M-N 105 © 0 sar 2] 104°%4 107*%s El Paso & 8 w 1st 5s i a te ate sate 1965 4-0 ’ 7122 - - > ee 

Ref & impt M 3's series E____- — 5 = 10542 ¢ ve Se 5s stamped init 1965 A-O stn - ge 

tts Creek Br lst 4s_.......... 1946 - *10%%; . 35 ¥, 3 e 
sgn e erage em 7 ems i 129% a fa ha Empire Gas & Puel 3%s_._______. 1962. J-3 102: 101% 102 aes 
d consol gold 4s________-.___ 1989 J-J *129 "4 “* 54%, 647% ne Railroad Co— x M4 85 98 
sACLicago & Aiton RR ref 3s____. 1949 A-O 60! 5934 61 553 54% 64% Ger. .ntge inc 4%s series A_____ 2015 j-3 102% tg 106% 1 106 106% 
Lficage surungton & Quincy Rk— a 4 1 11@¥ 118% ist cons mtge 3%s ser EB_______ 1964 A-O ' 104% 105% 31 103% 106 

QE Blo. cc ccetreenccntenrnetinn 1958 J-J 118*2 118% : 117% 119 ist cons mtge 3%s ser F_______ 1990 J-J renders 4 12 102% 106 

Ist & ref 44s series B______-___ 1977 F-A : tk es 3 105 106% Ast cons mtge 3%s ser G_______ 2000 J-J - : 1. te ai -- 

Ist & ref mtge 3¥es-_-------.-- 1985 F-A 105°s hs Bg 245 101% 103 ist cons 2s ser H_.__..________ 1953 M-S ° -- 0438 a sia ae 

lst & ref mtge 27ss______--____1970 F-A 10244 102 102% ah Ohio Div lst mige 3%s_.._____ 1972 M-S 
Chicago & Eastern Ill RR— = : 0 15% 88 

4Gen mige inc (conv)____.-... 1997 J-J 2 tae 62 7 99 102% F 

a mes mad ad er “Sanaa pod He 140 - o ag rt t TY & Rub 3s 4 b 1961 M-N 106% 106% 3 104% 106 Ye 
Chicago & Erie 1st go 5.---~--- ai . wine - 94 99 restone Tire ub 3s deb______ - -- . Eee be on 
Chicago Gt West Ist 4s series A_._1988 Abi ” poh, os 14 7542 83 ¢4Floride Cent & Peninsular 58.1943 J-J — Fis ag 131 * i 

4Gen inc SOG 8 708-508 1 2038 J-J 60's 82 ra wie eee po ae ae 3-D 103% 103. 103% 4 100 stg 
tChicago Ind @& Louisville Ry— 287 112 orida East Coast Ist 4¥s______ - 4 - 81 

4Retund.ag 6s ser A-...---~--- 1947 J-J saci a 106 122 41st & ref 5s series A__________ 1974 M-S 81 in - ie 85% 88% 

4Refunding gold 5s series B_._1947 J-J 1117% 100 §=6115 Certificates of deposit__....____ ie o~ Rs 106% er 104 106% 

Refunding 4s series C__--____. 1947 J-J : 20% 23% 36 205% 26% Francisco Sugar coll trust 6s______ 1956 M-N -- 

41st & gen Ss series A___-.--._ 1966 M-N 23 20% —* 13 25 30 V2 

41st & gen 6s series B_____ May 1966 J-J 28 = oe 1 107% 109 G 
Chicago Ind & Sou 50-year 4s_.___1956 J-J 1 112 pe om 
Chic Milw St Paul & Pac RR— ‘ os 2 105% 105% Gas & Elec of Berg C 5s 1949 JI-D bee a a _ 

a 0512 10 9 ° Tg Co cons 5s___. 

Ist mige 4s ser A_-----.-----.. 1994 s-~3 + al gE 166 103% 107% General Realty & Utilities Corp— as a 54 82% 89 

Gen mige 442s inc ser A Jan 1 2019 J-J 106 90: 641 634 8642 96% 44s conv inc debs__......____ 1969 M-S 8634 86°% ‘2 rw ke 

442s conv inc ser B__.__-Jan 1 2044 J-J 4 9042 2 taGecrgia & Als Re Bel Sot T teen 33 : = - - Es rv 
Chicago & North wasters, Ry 9 J-J 97! 96 9734 355 9312 97% Certificates of deposit pastel -- pare an jane peat 

2nd mtge conv inc 4%2s__Jan1 199 pee’ 974 10622 ia 106% 106% t£4Ga Caro & Nor lst ext 6s__.._ 1934 I-J ne rete 8 we fed 

Pas Wetee 38 208 Bo = -— nn _— ° Certificates of deposit._.____._____ ‘i ea = 6 102% 105% 

Rail lst 5s stpd 57 pe 105 105 105 
8§4Chicago Railways 1s or F-A 69% 70% 5 65% 7 Goodrich (B F) Co. 1st mtge 2%s_1965 -N ©1023 ae ae 

25% partial redemption________ ; 1927 - Grays Point Term ist gtd 5s_.._..1947 J-D cars 4 
tChicago Rock Island & Pacific Ry— + 1% 963 165 91% 106% Great Northern Ry Co— —— 6 121% 122 

4General 4s ---_------__--___- S — pubes 102 , = 92% 92% General 5%s series B___.....___ 1952 J-J -- 121% aan 3 136% 140 

4Certificates of deposit--_______. yw F 653 5} 559 62% 72% General 5s series C 1973 J-J e 139% 139"e 23 127% 132% 
Eile R ane See” 1934 A-O 64 62%4 bo%2 po °Q 3 8l Fo eee OO BETIS V~@n nn n—eee TS 131 132% rs hb 

§$ARefunding go ~ 7 38 107 69% General 4%s series D 1976 J-J 7 19 109% 110 

peers Se 66tes B---- aos a LF 35 373% 535 28 38% General 4's series E____..---.-1977 J-J 109% = 109. re 8 106% 107% 

4Conv gold +s aie ion = 3-D cy °1065% _- es 105%2 107% Gen mtge 3¥%s ser K_.________ 1960 J-J 106% meee) 106% 16 106% 109 
— Pe & New Orleans emte 1D 100 < aaa Gen mtge 3%s ser L__________ 1970 ~~ alas 1063. 10634 5 106% ae 

o BE een nono j h ) 1 J-. v4 - 105% 
; ° 1% 101! 6 Gen mtge 34s ser M__------._ 1980 ! 10 

Steengiiis S260 “S98 Ged 40... _ oN ee i 105% 10634 Gen oie 3¥%es ser N___.._..-__ 1990 pe: = ++ PI Lp og 3 104% 107 
~y -D 10534 106 5 2 be Gen mtge 3%s ser O__.._______ 2000 be == > = al VER -- 
yey a oaeenioae ys “ Dea 1 1980 8 9714 97% 34 A4Green Bay & West deb ctfs A_._____ ee Feb =s - 16 136 15 17% 

it & on M 2%4-4%s____- 1994 J-J 105% 107 - 97 98% 4Debentures ctfs B_.....-_-___ cee ree os #104 % 104% a 203% ae 

on OM oS TOSS ee Mes isin Su Moble &°Snie as'erics Bios SCP oe Josre loots «BBM 10 

— Vv, ore V4 2 
“ao Er Se-onetes F ET ee 1963 J-J 107% 107% 108 15 307 4g Gen mtge inc 5s series A__.____ 2015 J-J 3 103% 103% 7 103 104 

edge age seth oe 1963 J-J | 107%4 108 15 10844 108) lst & ref 3%s series D_.____-_ 1969 A-O R444 __ 108% 110 
Chic & West Indians com 4s-._._.1953 J-J 111% 111% a9 a ee Gulf States Util 3%s series D__-_-1969  M-N - ‘ 

ist & ref 4%s series D__________ 1962 M-S 106 = ns 13 56% 60% H 
t§AChilds Co deb 5s part Seager red on nn 2 on 2 r4 565% 60% i r selena 

§4 Debentures 5s part paid--___- “4 6 ) . Pwe 88 100 < Bs. 147 ~ 6 , 
t4Choctaw Ok & Gulf cons 5s_____ 1952 M-N . 90 93 33 10334 107% Hocking Valley Ry 1st 4%s_____.__1999 J a 104% 104% i 100 4 104% 
Cine Gas & Elec 1st mtge 2%4s____1975 4-0 106 107% 13 s$AHousatonic Ry cons gold 5s__.1937 M- 104% 1037 104% 26 100% 104% 

T inal— ey Household Finance Corp 2%s_____ 1970 J-J 4 0. 82% 41 80 83 
Cincinnati Union Termin as : 112 112% J-D 62 Ye 8 8 12% 113 
fa 1969 F-A 112% 113% , 7 Hudson Cos! ist s f 5s series A__.1962 113 1 1 

1st mige gtd 3%ss series E_ as 8 103% 10614 M-N or 113 2 

lst mtge 234s ser G__-___-_____ 1974 P-A 106 106% Hudson Co Gas ist gold 5s_______ 1949 = TM, 79 128 15 ny 
Cleve Cin Chic & St Louis Ry— 111% 121 Budson & Manhattan lst 5s A_.__1957 F-A 42! 42 43 248 37 45 

General gold 4s________________ 1993 J-D 118'2 118% 118% ¢ 9BYe 98% Adj income 58 Feb 1957 A-O is 

General 5s series B_____________1993 J-D a 131 M2 a = on” 10D 

Ref & impt 4's series E_.-_.__- 1977 J-J U8 ori =" 13 89% 93% 

Cin Wab & M Div 1st 4s__-..__ 1991 ~ 92%" 0 se, ; 105% 108% I sd 

St L Div ist coll tr gold 4s_.__- 1990 M- - 1093, 1101, 16 108 110% ° ‘ me : 108 108% ¢ 104% 
Cleveland Elec Illum 7. a mre J-J Runeis Ben Dae ate series A_..198 i 

Pittsbur . 106% nois Centra 0105% _- pa on > ee 
Cleveland i + s ~ I RIS. SRE, 1948 M-N 1064s 106 ah 4 Ist old 4s 1951 J-J ot ag “30 hy eS ao o~ 
ee 5 344s oid 1950 F-A 106 2 ae 115% 116 lst cold 3les 1951 J-J - Most y 104% 104% 
129 BUM wow woe oe em oer . > 3% ani 
Cleve Short Line ist gtd 4%s_____ 1961 4-O eet iF 3] 106% 110 Extended ist gold 3%s_.._....- 4 “7 : — e. atti ania 
Cleve Union Term gtd 5%2s-.-.- —-1972 4-0 107s 107, 107% 14 106% 108% 1st gold 3s sterling_____ Sememiset (- re 104 1035 104% 21 ag 

lst s f 5s series B gtd_.--...._. 1973 A-O 10% = GY 17 106 108% Collateral trust gold 4s......._. 9 N 103% 1033 103% 23 18 

ist s { 46%s series C_..._....... 1977 A-O 106 % 106% Refunding 4s vi 1955 M- 104. 104 5 102 ; 
Colorado & Southern Ry.— 791% 81 13 79%, B42 Purchased lines 3%2s_.__._....- sae oe 2% 100% 101 37 18% ao 

44%2s (stamped modified)_..._.__1980 (ey 103! 103 1035% 32 10242 104% Collateral trust gold amperes. MN 107% 107% 12 — - 
Columbia Gas & Elec deb 5s_-.._. 1961 . otenee oe 1966 F-A 95 94 1 127 
- ey ee om Se *105% 10 : a ee 
Columbus & H V ist ext] gold 4s__1948 A-O er * 102 109% 111% Cairo Bridge gold 4s_._________. 1950 J-D : 102% 102% 1 102% — 
Columbus & Sou Ohio E] 3%s__-__1970 M-S ; U i Litchfield Div ist gold 38...___ 1951 I-J rs 3 103.1 
Columbus & Tol ist extl 4s_______1955 F-A 115 - - cat yng Louisville Div & Term gold 3%2s_1953 J-J 101% 101% 4 101% 102 
Commonwealth Edison Co— J 127% 129 19 123% 140 Omaha Div Ist gold 3s____.___- — © 3 - 102% 102%. 4° 101 bee fg 

Cony ee ees renee: = oe 109% 1092 109% 5 108% 110 im, Semler & Term gold ionic 33 r 1057 105% 1 1 

ist mige 3s series L----_-.... 9 *1}] oa -- 0 §------~----~-------- 7-3 *103%%4 ad “ oe 106% 
Conn Ry & L ist & ref 4%s_-__. —1951 os 4 a4) yams 05% 106% Springfield Div 1st gold 3%s----1951 “ Pa flrs “=. ne 
Conn River Power s Bs Rg--5 8068 F-A 10535 105%, 10534 1 105% . Western Lines 1st gold 4s__.._-- 1951 P-A a 108% Se -- = so 
Consolidated Edison of New York— 1% 102 20 101% 103 Mdgtetered 2-2 ieee eseee= -- —- a" 

i. aoe. iss 0 102 102% 7 102 104% Ot Bons 868 Cs OE Ow 102% 100 102% o 

4 $-.----~-----~-~-- 5 5 omeantiobiad _+ ) 

oe por ne RS eR J-J 1042 sere . ‘“ ~ - sf mg ref 42s series C.....---.- 1963 J-D 97% a 94% u 92% oe 
$4Consol Ry non-conv deb 4s_._-1954 te! = 72 2 672 76 lst ref mtge 4s ser D-.--~----- i963 J 105% 105% 105% 7” 105% 106 ? 

oa = rh : 68 «68 5 67% 75 Ilinois Terminal ay ee A------ hes J -- | *105% =. a ae 

4Debenture 4s.-—-—---.—__ -_.- : rE 37 104% 108%% ana Ll & Iowa 1st gold 4s..------ te as * 110% -= 
Consumers Power ist mtge 2%s_-1975 _~ eons 2 10234 106 tAInd & Louisville Ist gtd 4s----1958 a es 313. me ee ee 
Continental oe <_ ae —----~- <4 bas 103% 10342 13 163% 104 pestnncmeie eaten Ra Ba Pron Poet A-O a 10634 106% 5 a 
Crucibie Stee s 5 —------ € 58 4 58 59% Inland Steel ist m ‘ las . 
¢4Cuba me peere ey Ist 5¥s__-__1942 J-D 68% 38 482 23 46 be eer a ag Northern Var vee ges 88% 88 90% - oe a 

“a Prey 2 ee =r re} 995 6 Alst 6s series A---_---~------- 1 Vs 
acube RR 1st Ss goid_._..-...__- 195 J-J es +4 rt 5 > 4834 4Adjustment 6s series A..-July 1952 A-O 49% 84 85 7 76% 92 

4Deposit receipts--——-—---.---~——- x: br t4 53 5 49%, 53% 41st 5s series B 1956 tr! 83% 82% 83% 8 71% 38 

47's ser A deposit rcts---.---1946 ye 513, 53 z 48 53 41st gold 5s series C__-_------- es 4-0 97. 95% 97 108 Prey sent 

46s ser B deposit rcts__------. 1946 J-D 00” 100 3 100 103% $AlInternat Hydro El deb 6s------ 9 102%, 102% 103% 3 gents 
Curtis Publishing Co 3s deb__.____1958 4-O “ 190 Internat Paper 5s series A & B_..1947 > 10734. 10734 1 105 Ye + i 

Ref sink fund 6s series A------- em uN e *10034 103 2s oo 103 %s 
Int Rys Cent Amer list 5s B__----- + 5-3 102 102 103 71 re . eae 
D Int Telep & Teleg deb gold 4428-1952 pA 105% 105% 106% 126 
Debentures 5s 
- - ”% = 34 
Dayton Pr & Lt Ist mige 2%8._-1975 A-0 10% 0g. 901 35 103 107% J ee 
Dayton Union Ry 3%s series B___iS J-D “103% ~~ — cmssomeed % 101 26 4 
Deere & Co 2% debs_-___---2___ 1965 4-O *1054 106 35 i mi Ja Frankl & Clear ist 4s_.....1959 J-D 7 oua 7 104% 11 103% 10544 
ES ee ee : are Tt aes i Jones & Laughlin Steel 3%s------1961  J-J ik 
Delaware, gr = bres — Co— K 
N Y, Lac estern div 3% 1011; 
1st & ref M 5s ser C____.___ 1973 M-N 208 ~ 100. . 4 eet ak 407% 107% 
Income —— Seka ——sescocen 1993 M-N 62% * Kenawha & Mich ist gtd gold sa_-1900 A-O - Re aie 
tris & Essex division ri Ms 293/ tt em Ry— 84¥, 

Gell ty 4-Garee ween Mey 22003" 0%, ae Aa eee ae ee A-O Bo oat 7 2. oe 
Delaware Power & Light 3s______197%4 A- - . -- — J FOS mR A de ri — 
tDenver & ne 1936 JeJ 67? 67 70 10 67 79% Renses City Soatners Ry 1st 3s1_-1950 ped 104% 104 104% 25 103% soe 

41st consol! 48--~------_______ 2 de 3 = a € iu I a : #105! pie. — 

42 Contol “gol ande Western RR ys ag OF ts epee icy Kansas City Terminal Ry sue-1978 5S “l” 0190% = "Gem 72 

r& Rio Grande estern : 013 P - 3 ” ‘old SSSR o- 72 72 ¥) 
ge een Fo $ £:§6---~.-i. 2. i955 P-A 21% 21% 242 573 byt a Ss —— 4%s Ee 1961 J-J bey °108% -- pare 108 42 108% 
ROMER nin nosed cccnccecbeoe F-A 21°54 21 . 24 s 45 63 ¥ 16 apc 1961 J-J - at *441% -- Fe — -- 
4Ref & impt 5s series B__-_____ 1978 4-0 66 66 «67 oan 1961 - : °305% - es fie -- 
ol 0642 106'% 6 106% 109 4%es unguaranteed______..----- “ sh o 18 he nae 
DiGen & rel mige Sis series Gua_ives Mes = 1082 1082 2 108% 109 Kings County El L & P 6s_------1997 ae! 3 106% 107 | = in 

See & tek Saoden eae J-D a 109%4 110° oe Koppers Co Py atye 20 1958 u-S 512 5% 5M 
Detroit & Mackinac Ist lien gold 4s 1995 J-D — B+ 13 Me “2% “S10 tKreuger & Toll Ss ctfs_.---—-- L 

toolt ‘Term a Tunnel ales ise} MN = 9119% © ees et *115% _- -- M0 115% 
Dul Miss & Iron Range Ry 3ipe.1962 4-0 -- 105% 106% oS: setae Lake Sh & Mich Sou gold 3%s----1997 = J-D “- 44318 113% 1 108 3 
t$4Du Sou Shore & Atl 5s__-1937 J-J ie 50% 51 11 49% 3%s registered 
‘Pwquesve Light ist M iat J-3 = 105% 105 ¥2 7 104% 106 





For footnotes see page 1309. 
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NEW YORK BOND RECORD 
RANGE FOR WEEK ENDING MARCH 8% 
‘ , BONDS Friday Week's Range 
*e weiteg Wen + ag N York Steck Exchange Interest Last or Friday’s Bonds Range Since 
New York Steck Exchange Interest Last on Fetier's — a — eo te ge “ Period Sale Price Bid & Asked Sold January 1 
reried Sale Price Bid & Asked ° anuary Low High No. Low High 
Lew Bigh >. a tN Y New Haven & Hartford RR— 

Lautarv Nitrate Co Lid— 6 1 66 1644 4Nopn-conv deb 4s_-..--------- 1947 4-8 68 68'2 15 68 77% 
ist mige income reg-------~-- 1975 Dee co. oe SNon-conv deb 3%s_---------- 1947 M-8S 67% 66°% 67%2 11 65% 75 
Lehigh Coal & Navigation Co.— i ; 3 10434 106% Non-conv deb 3s re i 1954 A-O 67 2 66 68% 85 65 15% 
S&S F mige 342s ser A----------- 1970 A4-O 10642 106'2 q SNon-cony deb 4s...---------- 1955 j-J 1% 69 7134 53 67% 78 
Lenign Valley -oal Co— “Non-cony deb 4s.__.-.------- 1956 M-N 72 69 72 57 67% 78 
og  Siaeenee nanos ies 503 101 “¢ 100% 101% 4Debenture certificates 3%2s_---1956 J-J 67%%4 66 68 40 65354 75 

5s stamped_-_--------------~ 1954 —- 101 + ee i 95'2 975% SN an mentcemiioedl 1948 J-J 79 16% 179 249 12% 83 
= as tee 5s_-----— Soe Poa . a? eet 13 93%, 99% §2Collateral trust 6s----------- 1940 A-O 92% 91% 92% 32 87% 93 

6 Aampes.__-—-——- ann =r ae Se F Be EPR 1957 M-N 46 46 48% 232 343% 50 
ist & ref sink fund 5s-------—-- 1974 rm —< le .2 a List & ref 4%s series of 1927__-1967 J-D 75% + «13% 75% 190 71% 81 
5s stamped__---------------- 1974 — v7 ws t4Harlem River & Port Chester— Sal i a tae 

9 t 7 lst ee = - - )*2 * 

koh Val Harber Term gtd Se_---.- —-o- oe mr BBie 94% t4N Y Ont & West ref 4s_-_June 1992 M-S 22 22 23 113 21% 26% 

a me 8 6 ms. yt fy eae 1955 J-D 12% 11% 12% 49 11% 15% 

se Vaney ane - a9 3 ; 513 N Y Power & Light 1st mtge 2%s_1975 M-8 106% 106% 106% 23 102% 105% 
4s stamped modified__-—---—-- 2083 av 7% . 82... = oe N Y & Putnam 1st cons gtd 4s__--1993 A-O 90% 8934 90% 17 86% 90% 

és registered-.——- —-—--------- 2003 oe a ++ Phe 11] 54% 69 N Y Queens El Lt & Pow 3%s_---- 19€5 M-N "105% 106 105% 107% 
4's stamped modified -----—--- 2003 u-n odie a 1 52 62% N Y¥ Steam Corp ist 3%s____----- 1963 j-J 106% 106% 106% 14 105% 108% 

4% registered -----—--------—- 2003 — 57 + pe F 26 62%, 73% 2§4N Y Susq & W Ist ref 5s...---- 1937 J-3 ‘ 70 ee 68 75 
5s stamped modified__-------- ~-2003 M-N - 63 oi : CS a eS 1937 P-A 37 46 Bu 397 42 

‘ ‘ \, 1 $4General gold 5s_.__._._____-__._1940 P-A 30% 30% 15 29 32% 

Lehigh Valley Terminal By ext 60-1983 os cage 23 133% 136% A 2 3... 1943 M-N 100 100 7 97 100 

Lex & Eastern ist 50-yr 5s gtd----1965 4-0 a Sone 11844 120 2$4N Y West & Bost 1st 4%s----1946 J-J 45% 45 46% 178 32% 49 

Liggett & Myers Tobacco 5s_------ 4963 te = . Niagara Palls Power 34s_.------- 1966 M-S 208% _- 108 = :108% 

Little Miami gen 4s series A----- 1962 M-N 118 ‘ — 107% Norfolk Southern Ry Co— 

Long Isiand un:iied 4+__..--------- 1949 M-8 ‘2 ane 106% 107% lst mtge 4%s series A_------- 1998 jes ‘ 102 102 11 100% 103% 
Guaranteed ref gola 4s_.------- 1949 M-8 = 107 te obi ae 108% 107% AGen mtge Ss conv inc_.__. "9014 A-0 69 67 69 25 591 71 
4s stamped-._--------- -------- so ONS sigan ae vac bi ‘0 Norfolk & Western Ry 1st gold 45-1996 A-O #13934 __ 135% 140, 

: ; i North Central gen & ref 5s_..-- 1974 M-S *137'2 138 i) 

Lorillard (P) Co deb 58_----------1951 ir 138% 118% a. ee sa 6 ae 4... 1974 M-S °130%s 132 132 
3s debentures ——-———--- ----—- —-1963 4-0 a a 22 104 106 Northern Pacific Ry prior lien 4s_.1997 Q-J 7 124'2 125% 89 120 127% 

Louisiana & Ark 1st 5s series A_--1969 Pd : 1 ~4 105% 107% eo -Seentee ccs cnnen= 1997 Q-J 119'2 119'2 7 115% 122 

pomerens Ste & Biss SB. —: as S05% EH 188% ” SY Gen lien ry & id gold 3s_.-Jan 2047 Q-F 92%, 91%, 92% 71 85% 94% 

Somers 0 Sees ile 2003 A-O 112% 113 110% 113% 3s registered______-_____-__-. 2047 Q-A ne *B8 89 . 82 8842 
we i ee Be ae plea A-O 1 35, 104! 53 100% 104% Ref & imot 4%s series A_-.----2047 J-J 108 107% 108% 97 105% 108% 
ist & ref M sn6 . A amen — M-S 108% Rot: ota 102% 105 Ref & impt 5s series C_..------ 2047 J-J 110 109%4 11042 20 107 110% 
Te thy at lg Sy —ppmmeees a uN “~  Letaee : 118% 119 Ref & impt 5s series D__------- 2047 3-3 110 109% 110 25 107% 110% 
4tl Knox & Cine Div 4s_-_- 1966 : ss Coll trust 4%s_........_......1978 M-S 104% 104%, 105% 32 10434 106! 

Northern States Power Co— 
gos) eS 1974 F-A at “103% - 102% 105 
Be SRN Se ns rn netninnmn 1975 A-O oa 106 106'2 38 102%, 106! 
M (Wisc) lst mtge 3%s___-----___1966 “-8 107% 107% 3 10642 108 

Maine Central RR 42s ser A__..1960 J-D 88 87 88 18 82 ro bys 
lst mtge & coll 4s ser B_. _--. 1954 J-D 102% 102% 1 101 =" 

Manati Sugar 4s ont fund_..Feb 1 1907 90% 902 90% 3 87% oO 

4Manila RR (Sor'thern Lines) 4s 19 - nah *65%2 4-4 = ke Champlain Ry— 

Metropolitan Edison lst mtge 2%s_1974 M-N a108 a108 4108 10 = iy rth ny es eS a Nn atten ime A - al oie = nai alate . - us 

Metrop Wat Sew & Drain 5's----1950 = 4-O "103 | 3% ; 26% 28% Ohio Edison ist mtge 3s---------- 1974 M-S 107% 108 6 107% 108% 

eee eee Ce) 285888 - — ie soba Ist mtge. 2%s-__----.--------- 1975  A-O 10444 1044 105% 41 101% 106 
coiyan Centrai— rs Mr Bf, ss 

“ Oklahoma Gas & Electric 2%s__.--1975 F-A ie 104*% 104'2 15 101% 104% 
jack Lans & -qeiadacameme scenes a 4 eeaae . 107% 108 Oregon RR & Nav con gold 4s_...1946 J-D --  *100% 103% “ 10042 101 
Ne ge Ri, —_— 2s ig “405% 107 Ore Bhort Line 1st cons gold 5s_..1946 j-J “= -e191—«:103 101 101% 
Michigan Cons Ges Tat mtge 31481969 M8 °112% 113 - «410% 112% Guaranteed stpd cons 5s_.------ 1946 J-J — aes 101 101% 
25- _ - $ —— 3 y VY 107 

tsA Midland of N J 1st ext 5s_____ 1940 A-O =i 90 90 3 90 97 Oregon-Washington RR 3s ser A-.1960 Aa-O 105 10472 105'2 104 104% 74 

Minn St Paul & Sault Ste Marie— : 
41st mtge 4%s inc ser A__Jan 1971 J-J 105% 105% 105% 27 101% 106% P 
4Gen mitge 4s inc ser A____Jan 1991 J-J 80% 7842 80% 71 aoe oe 

Mo Soneae © ooane ist 45__------ 1990 J-L 97 9542 97 55 95% 100% Pacific Coast Co ist gold 5s_.....1946 J-D o¢ 100% 100% ii 100% 100% 

Missouri-Kansas-Texas RR— Pacific Gas & Electric Co— 
Prior lien Ss series A 1962 JJ 100% = 96 ¥* 100 300: | ae ist & ref mtge 3% series I__...1966 J-D : 108% __ _ 108% 109% 
4u-year 4s series B 1962 J-J 91% $89 91% 59 oe. 08% 1st & ref mtge 3s series J_...-_- 1970 J-D ‘ °107%4 108% 107% 109% 
Prior lien 4%s series D_....--- 1978 J-J 93 92% 93 9 92% 96% 1st & ref M 3s series K_..-_---- 1971 J-D o< 109%» 109% 16 10842 110% 
4Cum edjust 5s series A__.Jan 1967 4-O 110 10@' 111 79 104% 113% lst & ref M 3s series L__.-____ 1974 J-D : 109% 108% 25 107% 110% 

ist & ref M 3s series M__.-----1979 J-D 111 111} va /2 Ve 

sMissouri Pacific RR Co— Pears e a Ist & ref mtge 3s ser N-------- 1977 J-D __  *110 110% __ 407% 122 
41st & ret 5s series A_---_-_-__ 1965 F-A 96 95°2 96% 12 95% 102% Pacific Tel & Tel 2%s debs_-_--- 1985 j-D 107% 107% 13 1045 107% 
aGeperal és 1975 M-S 56 56% 57% 1 6 se SA Paducah & Ill 1st s f gold 4%2s_---1959 J-J 106% _- Ps en eS 
4st & ref 5s series F___..____- 1977 M-S 96 95% 96% 346 95% 103 ane aA? . so... 1960 M-N : °105% c 103 105% 
[aa ae — ts > 2 or oss" Paterson & Passaic G & E cons 65.1949 M-8 ee 

¥ g0 8 - , 4 : ™ ivania-Central Airlines— 
41st & ref gold 5s series H_....1980 A-O 96% 95'2 96 "2 100 95% 103 i be tne nek ane 1960 M-S 117 115 118 65 112% 125% 
41st & ref 5s series I._........ 1981 F-A 96 9542 962 268 95% 10234 Pennsylvania Co— a 
o7 Gtd 4s series E trust ctfs____.__1952 M-N -- *112% 113 -- 

ee reas 568 G88 este Aa...2088 8 7 cs: i es Ps Pennsylvania Glass Sand 3'%2s__.-.1960 J-D - *102' - -- -- 

Monongahela Ry 3%s series B__._1966 F-A -- -- = ae 106 106% Pennsylvania Power & Light Co.— 

Moutreal Tramways 5s ext... ~--1951 J-J wa °101% .. ae 100 101% rg ley Sader teense a8. 1975 A-O 107 107 107 11 106 107% 

Morrell (John) & Co 3s debs_._.._1958 M-N — "102% -- _ 102% 103 as 6 f Gebenteres_____..c od 1965 A-O “cd 105% 105% 60 104 105% 

Morris & Essex ist gtd 3%as_.....2000 J-D as 69% 71 159 6942 745% Pennsylvania RR 
Constr M 5s series A_ 1955 M-N 85% 84 85 '2 33 84 89% Consul gold 4s 1948 M-N 25 106% 106% 5 106% 107 
Constr M 4% series B_...._--- 1955 M-N 78 76% 78%, 34 76% 835% 4s ster] stpd dollar May 1 1948 M-N °106% __ sy 106% 106% 

Mountain States T & T 3%s...___ 1968 J-n oo *106%2 110 soi 106%2 107% Cons sinking fund 4%s___ eeu e 1960 F-A 12934 131 = 127 130% 

Mutual Fuel Gas ist gtd 5s._..___1947 M-N ae *... 10% _— o- -- General 4%s series ees J-D 128! 12742 128% 24 190% set 

a Sa 1968 J-D in 137 137% 59 133% V2 

Gueean By DR iccidiccmilindl 1981 A-O a. 132% 133% 68 12742 13542 

N Gen mtge 4%s series E__----~-- 1986 J-J 133. 133% 12 128 ¥2 135 ‘8 
ae Ce i icmcenieal 1952 A-O 1083 108 . 109 86 107% 111% 

Nash Chatt & St L 4s series A___1978 F-A a 105% 105% 2 103 105% Gen mine 3468 O00 P.-+-----<- 1985 J-J3 Re 106 106% 8 105% 107% 

National Dairy Products 2%4s debs_1970 J-D we 105% 105% 10 105% 10534 : ¥ 

a..0unl Steel lst mtge 3s_.____- 1965 4-O 105% 105% 105% 39 105 106% Peoples Gas L & C ref 5s__------- 1947 M-S 105! 105'2 105%2 3 105%2 106% 

Somes ooneek ne ante rey -- (SAE es a= * : SOU 168 Peoria & Eastern 4s ext_.-------- 1960 A-O 89 89 90 10 eo 
ows, onse § cons 98___.._- J-D -- -- _— -- -- _ Re Yt eee Apr 3990 Apr oe 65 7 nis md 

t4New England RR gtd 5s_____ ~-1945 J-J ae 104 104'% 11 9934 10412 Peoria & Pekin Union Ry 5%2s----1974 P-A . 107 107 1 1062 107 
Cee et oe 1945 J-J ~= 103. 103% 7 97'2 103% Pere Marquette Ry 3%s ser D_.--1980 M-8 ‘ 105% 105% 13: 104% 105% 

New England Tel & Tel 5s A______ 1952 J-D 113 1125% 113 21 111% 114% ‘Phila Balt & Wash ist gold 4s— 
ist gtd 4's series B 1961 M-N os 127 127 10 125% 127 Rieaiek tt evita Wc tca eke 1974 F-A --  %338%. -- ws 1 39% 8 

N J Junctior RR gtd ist 4s_______ 1986 F-A om *118 bay 3 118 118 General gold 4%s series C----- 1977 j-J #133, ae 131 134 

New Jersey P & L 1st mtge 3s____1974 M-S ots 109% 109%% 11 107'2 109% Philadelphia Co coll tr 4¥%s------ 1961 J-J 106 106! 20 106 108% 

ee ae te ee oe A---——— 1983 J-J --  *106% 108 -- 106% 108 Phila Electric ist & ref. 2%s----1971 3-D 107% ~- 104% 107% 

NO & NE 1s ref & imp 4%s_____ 1952 J-J _-  *107% 108 -_ 107% 108% --@ ay ~ gD dbeptperenaes: 1967 M-N ‘ 106% 1062 5 104% 107 

New Orleans Term 1st gtd 4s____. 1953 J-J Sa 110 110 2 107% 111 i oid ak the. eo "1974 M-N i 106% 106° _- 104% 107 

Philip Morris Ltd deb 3s_--------- 1962 M-N . *104%% 105 inh 103% 105 

tNew Orleans Texas & Mexico Ry— Cag“ ~~ gece eemmarstane: 3 1963 M-8 ' 106% 106! 8 105% 106" 
$4Non-cum inc 5s series A__.._1938 4-0 PRS _ *81% 85 ~~ 835 86 2$4Philippine Ry ist s f 4s.----- 1937 J-J 22 22 22} ll 214 26 
°c sean nel lllgge eigen aia aa Ba eas = Ste 84% ACertificates of deposit__———------- ra ee So ee a 

98" 97%2 98% 1 2% 101! ~~___-1964 - aie * 104% via 5 
= eee ot deposit__....___. eons oe 96 965% 29 96. 100. Phillips Petroleum 2%s debs 
fleate : P-A 96% 96 96% 11-94% 101 ttsburgh Cine Chi & St Louis— 

Se at tes of Copasit.-.-__ kine hes Re a 9434 98% ee aaee dae een cass 1949 F-A in SN a a Dae 
gay? Si - ng — 6 A ~— a -- 89% 98 Gerivs F 4s guaranteed gold_--1953 = J-D <. : 998%. ce = ay 
dite ene i CO -——- = ame Kea ttle A pi pata Series. 44 quavantesd.___....- 957 M-N A 122, 122 1 117% 122 

§ series A-——___-__. ___ 1 4-0 98 Y. 97% 98%. 35 95% 102% Beri ramees 4 P-A be °115% __ aie ae a 
4Certificates of deposit____..._. wine Nae : oo x 103 “ Ry 9635 100 ¢ Smee Bayne. eoaremaee 1963 F-A -- 131 9131 8 127% ane 
teed 4+s__1964 M-N P 130 130 3 126% 130 

N Y Central RR 4s series A______ 1998 F-A 97% 96% 97% 237 9612 9934 deat tid ae oleae Bo an 70 J-D cies *137% __ bes 133% 137% 
Ref & impt 4%s series A______ -2023 A-O 97% 9634 9714 284 954% 98% Gen mtge 5s series B- ae A-O ea 1391 139% 5 13434 139% 

Pe eo series C__....... 2013 A-O 102% 10034 102% 151 100% 102% Gen mtge 3%s ser @_---------- 1975 A-O . *106 107 re 10544 109 

ewer... ms 25 aS eee ee 1S - 208% Bet Pittsb Coke & Chem ist mtge 348-1964  M-N = 903% -- “> 1003 100% 
Lake Shore coll gold 3%s______.1998 F-A ats 97 99 31 9612 ios” 7 Se ae J-J 1031 103% 103% 30 100% 104 
pi bsee sepiate 1998 F-A a °87 = 97 a she a Pitts Steel 1st mtge 4%s_-------- 1950 J-D -- 10534 105% +: See ee 

Cent coll gold 3%s________ 1998 F-A 97% 94% 97'2 128 92% 97% lst mtge 441 series B___.------ 1950 J-D ints *103%4 106 -- 103%4 105% 

3s 1998 F-A 93 91 93 17 89-493 Pitts & W Va ist 4%s series A_---1958 J-D ws 100% 101% 8 98% 102 

New York Chicago & St Louis-- ist mtge 4%s series B —_--1959 A-O 100% 101% a 98% 102% 
Ref mtge 3%s series D_.______ 1978 J-J ee *106% 1065% ai 106% 107 ist mtge 4% series C....__....1960 A-O 1015 10072 1015s 17 98 2 02 
Ref mtge 3%s ser E__--__--____ 1980 J-D an 104% 105% 21 104% 105% Pitts Young & Ash ist 4s ser A__.1948 J-D ; 10372 105% 1 105 105% 

RT PEE | 1962 F-A 7 4 & -- a a 

N ¥ Connecting RR 2%s ser B...1975  A-O 105% 105% 105% 14 101% 105% = = ae 1974 J-D et a os : ae 

N ¥ Lock ist gold 4s____________1951 P-A 104%  104'% 104'2 8 10334 104% .st 4%s series D 1977 J-D i *117% __ 7 pen sa 

WY ddison 3% series D_________1965 A-O 104% 10354 1041 66 104% 106% Pittston Co 5% inc deb_______--1964 J-3 100% 100% 100% 2 99 102 
ist lien & ref 3%s series E___._1966 4-O 106% 106% 106% 10 105% 107 Potomac E] Pwr ist M 3%s__.---1966 J-J a *106%% _- vi 106 106% 
Y Gas El Lt A & Pow gold 5s___1948 J-D Me 110% 110% 4 110% 110% Ist mortgage 3%s 1977 F-A cK 113.113 3 113.113 
Se eee cold 48. “ Fea -- 109 109 6 108 109 $AProvidence Securities 4s___-----1957 M-N es 42 - 42% 7 3245 

& Harlem gold 3%s__.._.___2000 M-N oe 117% 117% 1 117% 118% 24Providence Terminal 4s_.__---- 1956 M-8S ae 108 108 1 108 = 108 
Mtge 4s series A 2043 J-J <... SSSR -- 115% 115% Public Service El & Gas 3%s__-—-1968 J-J __ © 9920%" =- _-. 109 111% 
Mtge 4s series B 2043 J-J ae 2" 117 118% lst & ref mtge 3s M-N 108 108 108 2 108 110% 
¥ Lack & West 4s series A_-___1973 M-N 91% 91% 92 9 90 95% ist & ref mtge 5s. 2037 J-J ie 165 165 2 160 165 
4*2s series B M-N — 101 101 2 9734 1035 usta... .... 2037 3-D as 250% 25012 6 250 250% 

For foothatéssee page 1309. 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING MARCH 8 





BONDS 
New York Steck Exchange 


Quaker Oats 2%s deb.._._.-.. ~~ 1964 


Reading Co Jersev Cent coll 4s____1951 
Ist & ref M 3%ss ser D________1995 
Ikenoseiaer & Saratoga RR Co— 
Gen mtge (4.7% for 1945) due_1975 


Revere Copper & Brass 3%s__.____ 1960 
t§ARio Grande West ist gold 4s__1939 
41st cons & coll trust 4s A_____ 1949 
Rochester Gas & Elec Corp— 
Gen intge 4%s series D_._...~- 1977 
Gen mtge 3%s series H_______ __ 1967 
Gen mtge 3%s series I__.____ 1967 
Gen mtge 3%s series J_._.__.___ 1969 
3$4R 1 Ark & Louis ist 4%2s__.__ 1934 
24Rut-Canadian 4s stpd__________1949 


t#A Rutland RR 445 stamped_____1941 


Saguenay Pwr Ltd ist M 4%s_____1968 
St Jos & Grand Island lst 4s_____1947 


&t Lawr & Adir ist gold 5s_____ _-1996 
i” et See. 2 eee 1996 
St L Rocky Mt & P 5s stpd_______ 1955 
Bt Louis San Francisco Ry 
4Prior lien 4s ser A___._______ 1950 
4Certificates of deposit__..._.___ 
4Prior lien 5s series B_______ 1950 


4Certificates of deposit 
4Cons M 4%s series A_________ 978 
“Certificates of deposit stpd__.___ 

28t Louis-Southwestern Ry— 


Ist 4s bond certificates_._.__ — 1988 
42d 4s inc bond ctfs_______ Nov 1989 
$A1st term & unifying 5s______ 1952 


4Gen & ref gold 5s series A____ 1990 
St Paul & Duluth lst cons gold 4s_1968 
2§48t P & KC Sh L gtd 4%s____1941 


St Pau] Union Depot 3%s B______ 1971 
Scioto V & N E list gtd 4s________ 1989 
tSeaboard Air Line Ry— 
§4-4s gold stamped_____________ 1950 
4Certificate of deposit._._....__ iin 
§4Refunding 4s_......________ 1959 


4Ctfs of dep (N Y Trust)__-_____ 
4Ctfs of dep (Chemical Bank) ___ 
4 lst cons 6s series A__________ 1948 
4Ctis of dep (Guaranty Trust)___ 
4Ctis of dep (Chemical Bank) ___ 
3S Atl & Birm list gtd 4s_______ 1933 
4Certificates of deposit 


Seaboard Air Line RR Co— 
200 See -Ge- 66r SD ee 
Gen mtge 4%s ser A wi__-_________ 
?4Seanoard All Fla 6s A ctfs___._ 1938 


Séagram (Joseph E) & Sons 3%s_1965 
Shell Union Oil 24s debs__._____ 1954 
2%s sinking fund debentures____1961 
t#ASilesian-A™ Corp coll tr 7s____1942 
Skelly Oil 2%s debs-___..___ 1965 
Socony-Vacuum Oil 3s debs___.___ 1966 
South & Nor Ala RR etd 5s_______ 1963 
Southern Bell Te] & Tel Co—- 


SSR eae 1979 
2%s debentures _...._._______. 1985 
Southern Pacific Co— 
Ist 442s (Oregon Lines) A_______ 1977 
I 1968 
8, | SS Se RL ere 1969 
gg,” SS SRT 1981 
Sean Fran Term ist 4s__________ 1950 
Southern Pacific RR Co— 
lst mtge 2%s ser A... ...__.__ 1961 
|, 4 SSE a 1986 
pret Bees ©.00 son __.-.1996 
Southern Ry list cons gold 5s_____ 1994 
Devel & gen 4s series A__._____ 1956 
Devel & yen 6s___...._._.____. 1956 
Devel & gen 6%s____._________ 1966 
Mem Div ist gold Ss__.________ 3996 
St Louis Div ist gold 4s_.______195) 


Southwestern Bell Tel 2%s debs___1985 
Southwestern Public Service 3'%s__1974 
aGpokane Internat lst go'd 4%2s__2u13 


Stand Oil of Calif 2%s debs______1966 
Standard Oil N J deb 3s__._____ 1961 
Sunray Oil Corp 3% debs________ 1959 
Superior Oil 3%es aebs_____.____ — 1956 


Swift & Co 2%s debs 





Interest 
Period 


M-N 


+ 
s 


BREE 
ZZ28 


db 


RESCUED SERRA SSS D 
weDDAS LOSS SOO 6 


Friday Week's Range 


Last 


Sale Price Bid & Asked 


105% 


«U 


67% 


488 


10242 


107% 


10512 
105 

104*4 
10778 


104 


107 


123 


6612 


102'2 


or Friday's 


Low High 


104'2 105'% 


. 106% 
105'4 1052 
10748 
104 
107%2 


VU 


107%s 


108 
76*2 


128% .. 
108 


109 +2 


104 
102% 


6342 
5934 
6658 
6752 
49 

4848 


963% 
89 
99 


56 
*106% —__ 


gor 1286} 2 
, Maes 1282 
C3, 56 
ee 60 
54 
7 7042 
6g 71 


69 71 
107 


*100'2 
84's 
242 

106 '2 
1022 
105 42 
7558 
104% 2 
105%4 
*129'2 


10074 
88 
2434 

107 

103 4 

105'2 
7556 

10432 

105%4 


112 
1078 


112 
107% 


104%4 
1035s 
10342 
1065% 
1065% 


106 
105 
105 
108 
106%% 


*1017% 
104 
104 
142 
11932 
12274 

*135'2 
108 5% 
1074 

*107%4 

65 
107 
102 
106 

*1057% 
104'%4 104'% 


102 '4 
104 
104 
143 
107'2 
120 
123% 


1094 
107% 


662 
107 
103 %%4 
106 


* Bends 
Sold 
No. 


1,418 


210 


1,063 


Range Since 
January 1 


Low 


10434 


105% 
107 
103 
1072 
76 


10842 
10874 
64} 2 
18% 
2142 


1035s 


102 *e- 


972 
99% 


5678 


High 


105% 


105% 
108 
104 
115 


87's 


108% 
109 “@ 
74 
20% 

24 


10534 
102% 
98 
100 
10112 


73% 
- 


110 
101% 


105% 
107 42 


112 
107% 


106% 
105% 
105% 
109% 
1065¢ 


1034 
106% 
10646 


10712 
123% 
128 

13542 


e 109% 


107% 


» 


67¥ 
107 
105 5% 
107% 
10542 
106 





ROoOWPSs 
New York Steck Exchange 


Tennessee Gas & Transmission— 


ist mtge pipe line 3s_____.----- 1965 
Terminal RR Assn of St Louls— 

Ref & imp M 4s ser C____----_ 2019 

Ref & imp 2%s series D__---- 1985 
Texns COmpany od Ucv...._____ sour 


3s debentures 
Texas & Pacific 1st gold 58_._.__.._200U 

Gen & ref M 3%s ser E______- 1985 
Texas Pacific-Missouri— 

Pac Tenn RR of New Orl 3%s_-_1974 
Third Ave Ry list ref 4s_.._...____ 1960 

4Adj income Ss_........._ Jan 1960 
Tol & Ohio Cent ref & impt 3%s__1960 
Toronto Ham & Buff ist gold 4s__1946 
Trenton Gas & Elec ist gold 5s___1949 
Tri-Continental Corp 3% debs.._.1960 





Union Electric Co of Mo 3%%s____1971 


ist M& coll & 23%68.........- 1975 
t&§4Union Elev Ry (Chic) 5s__--.- 1945 
Union Oil of Calif 3s debs________1967 

2%s debentures —.............. 1970 
Union Pacinc RK— 

ist & land grant 4s_.......... 1947 

Ref mtge 3s series B.__-__.-.._ 1990 
United Biscuit 3428 deps_____~....- 1955 


Universal Pictures 3%s debs_._.__..1959 


Vandalia RR cons g 48 series A_..1955 





Cons s f 4s series B_... ~~. 1957 
Virginia Electric & Power Co— 

lst & ref mtge 2%s ser E__.-- 1975 
Va Iron Coal & Coke list gold 5s__1949 
Va & Southwest ist gtd 5s___-.-..~_ 2003 

lst cons 5s_ ail 1958 
Virginian Ry 3s ser B_.------~--- 1995 


Wabash RR Co— 


2Gen mtge 4s ine ser A____Jan 1981 
4£Gen mtge inc 4¥%s ser B__Jan 1991 
lst mtge 3%s ser B_ _---~------ 1971 
Walworth Co lst mtge 4s_--_----- 1955 
Ward Baking Co 542s debs 
CQUROREIREIOE) .nsicctudmnwiinond 1970 
Warren Petroleum 3%s_-------- 1955 
Warren RR list ref gtd gold 3%es_.2000 
Washington Central Ry list 4s_..-. 1948 
Washington Terminal] 2%s ser A-.1970 
Westchester Lig Ss stpd gtd_.-.-- 1950 


Gen mtge 3%s8_- 1967 


West Penn Power 3%s series I1__-.1966 
Western Maryland lst 4s_-._.---.1952 
Western Pacific 44s inc ser A--..2014 
Western Union Telegraph Cc— 
Fundirg & real estate 442s.__-.1950 











25-year 9006 . 66... .<anncccenanus 1951 
30-year 5s 1960 
Westinghouse E] & Mfg 2%es_---.-- 1951 
West Shore lst 4s guaranteed____- 2361 
Registered 2361 
Wheeling & Lake Erie RR 4s__-.~-- 1949 
Gen & ref M 2% s series A-----~- 1992 
Wheeling Steel 3% series C_---~-- 1970 
Wilson & Co ist mortgage 3s---~- 1958 
Winston-Salem S B ist 4s-_------- 1960 
tAWisconsin Central ist 4s_.--~-. 194$ 
Certificates of deposit_._...-._--. 
$48u & Du div & term list 4s_._1936 
Certificates of deposit.......... 
Wisconsin Elec Power 3%s_----.-- 1968 
Wisconsin Public Service 3%s_.--- 1971 


Interest 


5 


6 
% 


Tk> >& 
Zo0% 


a ry 
66 So 


Ea PS SSDP be eo 
boo’ U“d0% c > HOU 


TOME? 
>z>nO 


Se 
“ od 


A-O 
J-J 


Friday Week's Range 
Last 
Period Sale Price Bid & Asked 


os 


103 


103 


106 


109 


¥% 


% 


100% 


95 


WP) 


105% 


106 


“ 


M% 


or Friday’s 


Low High 


104'2 104% 


136% 136% 
108% 108%2 
10544 10544 
1067s 107 
150 150 
104% 105% 


*105 
93 
60 

*103 

100 ‘4 

*1095% 

104 


95 
65% 
104% 


104% 


111% 112% 
34 34 
*103% 10472 
105% 105%2 


103% 104 

107%@ 107%4 
*1045% 107% 
10334 103%%4 


*114%% 
*115% -- 


106 106 
*103%4 -- 
"1195 - 

109 109 

1113%@ 111% 


100% 100% 
95 9542 
104'2 1054 
101 101%2 
106 107 
103% -- 
*67 69’ 2 
* _ 103% 
“104 _ 
*116%, 118 
“106 107 


108% 108 Ys 
110 110% 
105% 106% 


103. 104 
104%% 10538 
105% 106%2 


“103% 103% 
9012 93% 
86%, 990 

"109% 110 

"104 105 

106% 106%% 

105 105 44 

*118 ese 


85 86" 


46 472 
°45 ‘ 

10744 107% 
°109 Ye 





f livery sale not included in the 
er tae J n Under-the-rule sale 
y Ex-coupon. a ile 

+The price represented is the dollar 
ayable bes the exchange rate of $4.8484 
nized under Section 77 of 


included in the year’s range. 
not included in the year’s range. 


§Negotiability impaired by maturity. 
Accrued interest p 


tCompanies reported as being in bankruptcy, receivership, or reorga 


pound unit of bonds. 


ear’s range. 


Bonds 
Sold 
No. 





d Ex-interest. 


11 
26 


22 
131 
171 
765 


151 
28 
67 
98 
28 


Ni 


Range Since 
January 1 
Low High 


104 


129 42 
1075% 
104% 
10674 
142% 
103% 


104% 
88 %e 
51% 

103 

100% 

110 

105% 


110% 
104 


103% 
102% 


103 % 
107 
104% 
103% 104% 


109 





e Odd-lot sale not 


not included in the year’s range. 


the Bankruptcy Act, or securities assumed by such companies. 
*Priday’s bid and asked prices; no sales being transacted during current week. 


4Bonds selling flat. 


rCash sale 


quotation per 200- 


I 


NEW YORK CURB EXCHANGE 


WEEKLY AND YEARLY RECORD 





























NOTICE—Cash and deferred deliver 
in a footnote in the week in which t 


ey occur. 


RANGE FOR WEEK ENDING MARCH 8 


LOD el 











sales are disregarded in the week’s range uniess they are the only transactions of the week, and when selling outside the regular weekly range are shown 
No account is taken of such sales in computing the range for the year. 


In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on Saturday 
March 2 and ending the present Friday (March 8, 1946.) It is compiled from the daily reports of the Curb Exchange itself, and is intended to include every 
security, whether stock or bond, in which any dealings have occurred during the current year. 





9 
new er eo ¥S Friday = Week's Sales STOCKS— Pridey Res PL. 
ew Yor r x nge Last Ran for Wee New York Curb Exchange 1 
Sale Price of Prices Shares Range Since January 1 Sale Price of Fylecs: Spores mean — aa 
Par Low High Low High Par — _ 6.400 ‘63% Jan 16% Feb 

ACF-Brill Motors warrants___..._.___ 9 9 942 400 9 Feb 1142 Feb Aluminum Co common-_-_-------------* 71. : pe ae "400 115% Jan 121 
Acme V'ire Co common_._._________36 on re ney 27%2 Jan 30'2 Jan 6% preferred__- --100 x117% = x117% ’ via 24 «Jan 25% Feb 
 e F MRR em Ait 5 6% 6% 6% 1,100 5%% Jan 13%. Jan Aluminum Goods Mfg-_-------------- . ei — Bis te 21 Jan 26 Jan 
Aero Supply Mig class A } ah zie ,” ‘ 217%. Mar 22%, Jan Aluminum Industries common-_-_------ , -- 4415 175 2700 116% Jan 175 Mar 

Oe ce ee 3 + 63%, “7% 7.300 5%, Jan 7%4 Feb Aluminium Ltd common-_------------ ° 170% 144%4 ; 110. -‘Feb 111 Jan 
Ainswoith Mfg common____. 8 17 16% 17 1,500 16%4 Jan 19 Jan 6% preferred__.__...--_--.--- =" ae - > o< 
Air Associates Inc (N J)__---__.____ 1 19% 19% 19% 300 15 Jan 2342 Feb 4% 4% 200 4% Jan 5% Feb 
Air Investors common 32 ss 5% 5% 100 5% Feb 5%4 Feb American Beverage common--___------ 1 - 9 i“ 50 58° Mar 65 Jan 

Convertible preferred__..._._.____ 10 Pre si e. al = Prins wietene American Book Co--..------------ 100 - s sate 900 16% Feb 22% Jan 
4ireon Mfg Corp _50e 14 i¢ 15 9.700 13% Feb 17% Jan American Central Mfg-.------------] 18 » - i. 

60c convertible preferred_..______ 10 18% 18 1932 2.200 1734 Feb 2234 Jan American Cities Power & wight— 54. 54 350 50% Jan 54% Jan 
Air-Way Electric Appliance__________ 3 8% & 8% 700 734 Feb 9%_ Jan Convertible class A-------------- 25 = 50. 51% 1,150 47% Jan 51% Jan 
Alabama Great Southern__._______ -50 129 129 130 30 128%2 Jan 13334 Jan Class A 25 51 83 93 2 400 7 Jan 10 Jan 
Alabama Power Co $7 preferred___.__* t&: 118 118 30 116'2 Jan 11914 Feb Clase B._.........---.—-------- =} “Pry, 9 . 51i% 3.400 47% Jan 55% Jan 

$6 preferred_______ ad bi 10742 107'% 70 107 Jan 10934 Jan American Cyanamid Co common--_-10 51% «> 334 11,100 1% Jan 5% Jan 
Alles & Fisher common 3 ps 13% 13% 100 12% Jan 1442 Jan American & Foreign Power warrants-- 3s ¥ 22 Ve "150 21% Feb 26% Jan 
Allied Int’] Investing $3 conv pfd____* ris oh y 40 Feb 48 Jan American Fork & Hoe common___---* oe 22 42 23s 6.200 x405% Feb 45% Jan 
Athea Protucts (Michi... 10 Rr 59% 61 250 48 Jan 61 Feb American Gas & Electric----------- 10 tine ska 111% 50 110% Jam. 13 Jan 
Altorfer Bros Co common____________ ° 13% 13% 50 13'2 Mar 14 Jan 4%% preferrea___--------------100 ear eee : a“ 





For footnotes see page 3214. 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING MARCH 8 








8TOc Khs— 
New York Curb Exchange 

Par 

American General Corp common _._10c 
$2 convertible preferred__......... 1 
$2.50 convertible preferred_____.._- 1 
American Hard Rubber Co...-_.-..-_ 25 
American Laundry Mach... --- 20 
American Light & Trac common__..25 
I a 25 
American Mfg Co common ___.._.-- 25 
American Maracaibo Co 1 
American Meter Co.._........-__..... ° 
American Potash & Chemical___...- ° 
American Republics._.............. 10 
American Seal-Kap common ___..._-- 2 
Amer Superpower Corp com-_-_..... 10c 
CS En 
86 series preferred__.__...__.__.... e 
American Thread 5% preferred__..._5 


American Writing Paper common____* 











gS ae 3 
Angerman Co Inc common. ___.._-... 1 
Anglo-Iranian Oil Co Ltd— 

Am dep rcts ord reg_............. £1 
Angostura-Wupperman —_..........- wae 
Apex-Elec Mig Co common__._._....- bd 
Appalachian Elec Pwr 442% pfd___100 
Argus Inc -.. meme 1 
Arkansas Natural Gas common... e 

Common class A non-voting......_ id 

6% preferred .10 
Arkansas Power & aagns $7 preferred_* 
Aro Equipment Cor 2.50 
Ashland Oil & Refining | RC i 
Associated Electric Industries— 

American dep rects reg_......... £1 
Associated Laundries of America__ ----$ 


Associated Tel & Tel class A_.....__ 
Atlanta Birm & Coast RR Co pid--i0 
Atlantic Coast Pisheries 

















Atlantic Coast Line Co 50 
Atlas Corp warrants___........._.___ 2 
Atlas Plywood Corp___-.....--._-_-- 1 
Automatic Products 1 
Automatic Voting Machine_........ od 
Avery (BP) & Sons common_-_-_ _..___ 5 

6% preferred___ 25 
Ayrshire Collieries Corp 3 





Babcock & Wilcox Co bd 
Baldwin Locomotive— 
7% preferred 30 





Baldwin Rubber Co common... 1 
Banco de los Andes— 

American shares 
Bartum Steel Corp i 
Barlow & Seelig Mfg— 



































$1.20 convertible A common__._.__8 
Basic Refractories Inc_ 1 
Baumann (1) common s 

7% ist preferred_ 100 
Beau Brummel Ties pee: | 
Beauni: Mills Inc common __.__..___ 10 
Beck (A_ 8S) Shoe Corp_-_.__...____ 1 
Bellanca Aircraft common 1 
Bell Tel of Canada = 100 
Benson & Hedges common_.____.____ ® 

Convertible preferred_...._. ___.___ e 
Berkey & Gay Furniture 1 
Bickfords Inc common____...________ 1 
Birdsboro Steel Fdy & Mach Co com__® 
Blauner’s common -* 
Bliss (E W) common 1 
Blue Ridge Corp common____________ 1 


$3 optional corvertible preferred___* 
Blumenthal (S) & Co bd 
Bohack (H C) Co common bd 


7% ist preferred 1 











Bourjois Inc 
Brazilian Traction Let & Pwr 
Breeze Corp common 
Brewster Aeronautical 





00 

Borne Scrymser Co 25 
_ 

e 





Oe ew ew ee wm ewww 


1 Co. 
Brillo Mfg Co common 
Class A 
British American Oil Co 
British American Tobacco— 
Am dep rects ord bearer_______ ae | 
Am dep rcts ord reg £1 
British Celanese Ltd— 
adie Celembin Power tiass A 
um Power class ain” 
Class B Ld 
Brown Fence & Wire common 
Class A preferred 




















| 














Brown Forman Distillers.........__ aE 

$5 prior preferred bd 
Brown Rubber Co common___.___._ vine 
Bruce (EL) Co common 5B 
Bruck Silk Mills Lta ° 
Buckeye Pipe Line_- a ° 











Corp... —— Se 
Butler (P H) common ete 


trust 
& Wireless— 
American dep rcts ae 8% pid___-__£1 


Calamba S 
California Siosteio a Power --—-—--—-ig 






























































Friday 


Last 


Sale Price 


14%%4 
50 


28 
41'2 
262 


295% 


1l'2 
10% 


22% 
12 


42 
16% 


12% 


9% 


Week's Sales 
Range for Week 
of Prices Shares 

Low High 

14%, 15 500 
49% 50 300 
28 29 300 
41 42 600 
25% 26% 3,600 
29 6-29 58 2,700 
22 «23 1,000 
4% 5 10,000 
41% 42% 400 
50% 50% 25 
17% 18% 3,700 
9% 9% 300 
23%, 3 41,400 
52% 55% 2,400 
6% 7s 1,500 
ll%% 12% 1,100 
11% 12% 1,100 
134% 13% 400 
113% 114 210 
11% 11%2° 1,600 
5)2 6 2,400 
5% 6% 8,700 
10%4 10% 500 
22% 22% 400 
10% 12 2,300 
11% 11% 100 
3 3%, 4,200 
10% 10% 25 
12% 12% 3,300 
18 78 25 
8 9% 15,000 
2424 25% 1,300 
14% 14% 200 
9% 91 300 
17% 17% 500 
40% 42% 2,800 
4242 42% 100 
1534 163% 400 
. 19 100 
12% 13% 13,300 
20% 20% 50 
9% 10% 1,100 
1600«(«173 200 
6542 81 1,300 
2234 25 1,000 
75% BY% 2,200 
17% 181 400 
40 40 200 
4%, 5% 13,200 
20 20 100 
13% 13% 300 
34 34% 50 
244% 27% 13,600 
554 13,200 
55% 58% 400 
33 34% 600 
474 47% 200 
135 135 10 
24 24% 1,800 
25 26 1,000 
5 5% 15,700 
7% 85% 1,400 
33% 33% 30 
24 24% 800 
22% 22% 100 
6% 6% 1,600 
Bape 100 
11% 12 2,100 
52 «58 2,100 
“8% 10 2,600 
13% 14 1,800 
19'2 20 1,600 
2% 3 33,100 
9%2 10% 3,900 
7% 8%6 900 
5 5 200 
4% 4% 1,300 
4% 4% 100 
9% 9% 100 
12% 12% 1,400 
95% 10% 1,500 








Range Since January 1 
High 


Low 


14 Jan 
47 Feb 
52 Jan 
24 Jan 
41 Mar 
24% Jan 
282 Jan 
20 Jan 
4'2 Feb 
41 Jan 
50'2 Mar 
15% Jan 
8%_. Jan 
244 Jan 
119%. Jan 
43 Jan 
6% Jan 
9 Jan 


9%, Jan 
13% Feb 


18 Jan 

5% Jan 
37 Feb 
112 Jan 
10% Feb 

5%6 Feb 

55% Feb 
10%, Jan 
112% Jan 
22 Feb 
10%, Mar 


10°. Jan 
238 Jan 
934 Feb 


12% Feb 
78 Mar 
& Jan 
24 Jan 
14’, Mar 
6% Jan 
17 Feb 
25% Feb 
26% Jan 


39%4 Feb 


4142 Jan 
15% Jan 


10%4 Jan 
8% Jan 


19%4 Feb 
8%, Jan 
17 Jan 
125 Feb 
14 Jan 
50 Jan 
21% Jan 
6% Jan 
165 Jan 
28 Mar 
37% Jan 


33 Feb 
23% Jan 


22% Mar 


614 Mar 
25% Jan 
3°e Feb 
9% Jan 
31 Jan 
* 44 Jan 
100 Jan 
8% Jan 
4142 Jan 
18 Jan 
13% Mar 
1914 Feb 
234 Feb 
85e Feb 
7% Mar 


4% Feb 
4 Feb 


4% Jan 
8%, Feb 
10% Jan 
9% Feb 
24% Jan 


10% Jan 


15% 
50 


Jan 
Mar 
Feb 
Feb 
Jan 
Jan 
Jan 
Jan 
Jan 
Feb 
Jan 
Feb 
Feb 
Jan 
Feb 
Feb 
Feb 
Feb 


Feb 
Feb 


Jan 
Feb 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


2 Feb 


Jan 


@ Jan 


11% Mar 


372 


Feb 


4 Jan 


4 Jan 


Jan 


4 Jan 
1 Feb 
« Jan 


Jan 
Jan 
Jan 
Feb 


4 Jan 


2 Feb 


Jan 


Mar 
Feb 


Jan 
Feb 
Jan 
Feb 
Jan 
Mar 


Feb 
Ped 


Mar 


Jan 
Jan 
Jan 
Feb 
Feb 
Jan 
Feb 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Feb 
Feb 
Feb 
Jan 
Jan 
Feb 
Jan 


Jan 


Jan 
Jan 
Jan 
Feb 
Jan 
Jan 
Feb 
Jan 
Jan 
Jan 


8 Jan 


Jan 
Feb 
Jan 


4 Feb 


Feb 
Feb 


Jan 
Jan 
Jan 
Jan 
Jan 


Feb 









sivcCas 
New York Curb Exchange 








Par 
Central Obio Stee] Proauets_.___.___- 1 
Central Pow & Lt 4% pfd_-_...--- 100 
Centrai & South West Utilities_____ 50c 
§Cent States Elec 6% preferred____100 

ne. a 100 

Coav pié opt div sef.......222-2 100 

Conv pfd opt div ser 29__---..__ 100 
Cessna Aircraft Co common._____-__-- 1 
Chamberlin Co of America.__._.-... --5 
Cuanms Corp common........_...._...- 1c 
Cherry-Burrell common.__._-.------- 5 
oS EE EN a 25 
Chicago Piexible Shaft 

name changed io 

Sunbeam Corp 
Chicago Rivet & Mach__------------- 4 
Chief Consolidated Mining..-.---~---- 1 
§Childs Co preferred _-.--------.-- 100 
Cities Service common-___.___.---~ __16 

OS | PENNING... concccewerensasamese ad 

GGe oraferred B......<- ccc encecaase © 

Ge peaterret BO. .ccccceesenks .« 
City Aute Stamping._....--.-_-_..._ e 
City & Suburban Homes_.-...------ 10 
Clark Controller Co_ i 
Claude Neon Lights Inc_....-.------ i 
Clayton & Lambert Mfg.------------ 4 
Cleveland Electric Illuminating._-_~_--_ ° 
Clinchfield Coal Corp_...-.------- 190 
Clinton Industries Inc__..------.---- 1 
Club Alum:num Utensil Co._.... a 
Cockshutt Plow Co common __.__.____* 
Colon Development ordinary_..._..--- 
Colonial Airlines 1 
Colorado Fuel & Iron wrnts (new)--- 
Colt’s Patent Fire Arms__..----—-.- 28 
Columbia Gas & Electric— 

S% preference .................... 100 
Commonwealth & Southern wartants__ 
Community Public Service...__-..-- 25 
Community Water Se:vice_...._..--- 1 


Compo Shoe Machinery— 
V t c extended to 1946____._._.__-..] 
Conn Gas & Coke Secur common-_.___* 
63. preferred .......-..ccnecnnee ene 
Consolidated Biscuit Co_...-...-....1 
Consol G E L P Balt common-_-_-_____- ‘ 
4%% series B preferred____.____ 100 
1 


4% preferred series C_.-...--.~- 100 
Consolidated Gas Utilities 
Consolidated Mining & Smelt Ltd_.._5 





Consolidated Retail Stores._....._._...- 1 
Consolidated Royalty OiJ__..._...__10 
Consolidated Steel Corp_-......-....- bd 
Congol Textile Ce........«ss-cce< 106 
Continental Fdy & Machine Co-....-1 


Continental Gas & Electric Cc-— 

















7% prior preferred___ ee ty 
Cook Paint & Varnish Co.........- aR 
Copper Range Co... bd 
Cornucopia Gold Mines _5¢ 
Ce ae a esis sini gnenaoennelliven ° 
Corr‘on & Reynolds eR | 

$6 preferred A__ e 
Cosden Petroleum common___.._.._.1 


&% convertible preferred__._____.50 
Couftaulds Ltd— 

American dep receipts (ord seg)—£) 
Creole Petroleum 











Croft Brewing Retr erenm-nnneort 
Castes DESCOSS - WIC. 2. ce cee wncedoo— bd 
Crowley Milner & Co........--...--- 1 
Crewn Cent Petrol (Md)-_.--.~-...-- 5 
Crown Cork International A._......° 
Crown Drug Co common-_-_...--._-- 250 

"@ convertible preferred____.._.- 25 
Crystal Oil Refining common______.-_° 

$6 preferred__ —— 
Cuban Atlantic Sugar_- 5 
Cuban Tobacco common-_-___.__..._._* 
Curtis Lighting Inc common_—-_-_-__2.50 
Curtis Mfg Co (Mo; 6 





Davenport Hosiery Mills_....__......® 





Dayton Rubber Mfg new com__----- 50c 
Class A convertible__ 38 
Dejay Stores common 50c 





Dennison Mfg class A common____-_B 
$6 prior preferred. 

















8% debenture rr 
Derby Oil & Ref Corp. . 
Detroit Gasket & Mtg 1 

6% preferred 20 


Detroit Gray Iron Foundry..._.._--1 
Detroit Mick Stove Co common ___.__1 
Detroit Steel Products 10 











De Vilbiss Co common 10 
1% preferred 16 
Diana Stores Corp 1 





Distillers Co Ltd— 





Am dep rcts ord reg_----------- £1 
Diveo Corporation 5 
SS ale EAT 1 


Dobeckmun Co common __-___.--.----) 
Domestic Industries class A com__-__1 
Dominion Bridge Co Ltd © 
Dominion Steel & Coal B__ ---38 
Dominion Tar & Chem Co Ltd_.-._* 
Dominion Textile Co Ltd_--—--—-—-° 

















Draper Corp } 
Driver Harris Co 10 
Ouke Power Co 3 2 
Dunlop Rubber Co ‘Ltd— 

Am dep rcts ord reg £1 





Durham Hosiery class B common-——* 
Duro Test Corp common 
Duval Texas Sulphur. : 





























Friday 


Last 


Sale Price 


19 


12% 


1392 


4342 
84% 


27 

12% 
23% 

472 


10842 


39% 


3234 
28 42 
10 


54 
24 
13% 
15% 


Ween's 
Range 
of Prices 


Low 
18'%4 


1155 
44'4 


53 
21%%4 
133% 
1453 
148 


11%2 


High 
19 


38% 
2842 
1113% 
27 
1234 


Sales 
for Week 
Shares 


300 


2,900 
500 
7,000 


550 
50 


Range Since January 1 
Low 


18 
117! 
10% 
37 
106 
37 
36 
6% 
1642 
17 
2042 
142 


150— 


Jan 


& Feb 


Jan 
Jan 
Jan 
Jan 
Jen 
Jan 
Jan 
Feb 
Jan 
Jan 


Jan 
Jan 
Jan 
Feb 
Feb 


¢ Feb 


Jan 
Feb 
Jan 
Mar 


2 Mar 


Feb 
Feb 
Jan 
Mar 
Jan 


.Feb 


Mar 
Jan 
Jan 
Jan 


Jan 
Jan 
Mar 
Jan 


Jan 
Mar 
Jan 


2 Feb 


Feb 


2 Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Mar 
Jan 
Jan 
Jan 
Feb 
Jan 
Jan 
Feb 


« Feb 


247% Mar 


14% 
7% 
18% 
65% 
2912 
4% 
303% 
2742 


1642 


124% 
83% 
83 

58% 
9842 


10 
16 
6% 


Jan 
Jan 
Feb 
Feb 
Jan 
Jan 
Jan 
Mar 
Jan 
Jan 
Mar 
Jan 
Feb 


Jan 
Feb 
Jan 
Jan 


6 Jan 


Jan 
Feb 
Feb 
Jan 
Jan 
Jan 
Jan 


2 Mar 


Jan 
Jan 


Feb 
Jan 


2 Mar 


Feb 
Jan 
Jan 
‘Mar 
Jan 
Mar 
Feb 
Jan 


Jan 
Feb 
Jan 


14%, Jan 


High 
217. Jan 
117'2 Feb 
137. Jan 
48 Feb 
144 Feb 
49*, Feb 
49°, Feb 
10's Feb 
29 Jan 
22 Feb 
2214 Feb 
160 Feb 


77s Jam 
+ Feb 
175 Mar 
34°, Jan 
155 Feb 
145, Jan 
145 Jan 
17*2 Jan 
12'2 Feb 
32 Jan 
y Feb 
19%, Jan 
49 Jan 
88 Jan 
37 Feb 
9%, Feb 


167.3 Jan 
6%. Jan 
43 Jan 
1242 Jan 
48 Feb 


100'%2 Feb 
7, Jan 
403s Feb 
9 Feb 


2312 Feb 

5 Jan 
44'2 Jan 
24'2 Jan 
91 Jan 
118'2 Jan 
112 Feb 
12%, Jan 
83'2 Feb 
2974 Jan 

6%4 Jan 
47 Feb 
125% Feb 
33 Feb 


111%, Mar 
3042 Jan 
14%, Feb 
344 Feb 
47'2 Mar 
7'2 Jan 
10842 Mar 
634 Jan 

43 Jan 


1} Jan 
33'2 Jan 

5! Feb 
20'4 Jan 
18 Jan 

97, Jan 
2074 Jan 

814 Feb 
32!2 Jan 
54, Jan 
58 Jan 
3653 Feb 
38°, Jan 
1342 Feb 
20 Feb 


55 Feb 
2573 Jan 
37's Jan 
15 Jan 
1734 Jan 
178 Jan 
170 Feb 
13's Jan 
24%, Feb 
2114 Jan 
7\4 Feb 
1214 Feb 
37%4 Feb 
43'2 Mar 


197% Jan 


24'2 Feb 
45 Feb 
23 Mar 
87 Jan 
85, Feb 
4144 Jan 
15%2 Feb 
841% Feb 
9142 Jan 
65 Feb 
10344 Feb 


1073 Jan 
191, Jan 
1073 Feb 
16% Feb 


00 
6 u% , ’ a 
° i“ 34 — aoe 15% Feb 20% Jan East Gas & Fuel Assoc common______® 7% 7 7% 3.000 6 Jan 8 Jan 
Ma 3 3% 3% 4 oo Sap 1634 Jan 4%% prior preferred 1000CO 101 102 250 97% Jan 104% Feb 
Capital City Products. :— => 6,100 3%4 Feb 4% Jan 6% preferred 1000 «72% «= 69s 73 1,575 65 Feb 80 Jan 
Co class A__ ® 3 325 30 Jan 35 Jan Eastern Malleable Iron _.--.-----38_- 38 4§=—-39% 100 38 Mar 42'2 Jan 
e = 26 26 en 32% Feb 34 Jan Eastern States Corp. ° 34 3% 4 1,900 3%4 Mar 5 Jan 
Carnatien Co common_ Ss 54% 54¥ 100 «20, Jan 27% Feb $7 preferred series A es 70 «70 25. 70 Mar 80 Feb 
Carolina P & L $5 pfd ° ” 2 54% 70 5242 Feb 59% Jan $6 preferred series B ° 69 68 70 125 68 Mar 79 Feb 
(J W) Co com 2 as — -- 117 Jan 117 Jan Eastern Sugar Associates— 
Products ° ‘I, oe ae a= 12% Jan 14 Jan $5 preferred 3 52% ‘51% 54 825 51 Jan 56% Jan 
(A M) & Co 10 s mh 1% 100 18%2 Feb 22% Jan Easy Washing Machine B @ - 11%. -1% 12 3,400 1154 Feb 143, Jan 
Corp of America a ae ae a- .. 0% Jan 41 Feb Economy Grocery Stores....-----°  -- © 27% 27% 50 «25 Jan «|: 2934 Jan 
Maine Power 7% , on Se ee. ee oe Electric Bond @ Share common--.-8 ~~ 21% 19% 21) 42,500 18% Jan 2576 Jan 
Central New York Power 05 , = an an $3.50 pfd formerly $5-------------*  _- 75° «75 an @ Fe 
ral 5% pid_100 105% 105% 1055 230 105% Feb 106% Jan $4.20 pfd. Sormexiy $6 dpe 7% TT 500 75% Jan 7834-Jdan 
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THE COMMERCIAL & FINANCIAL CHRONICLE 1311 
RANGE FOR WEEK ENDING MARCH 8&8 
STOCKS Friday Week’s Sales 
New York Curb Exchange Last for Week N oe ee vettng) =6bWe’s Sales 
Sale Price of Prices Shares Range Since January 1 a a oo 8: ie Prt f Priees Bay 
Par Low High Low High Per wai oP = Bongo Sines Sananey S 
Electric Power & Light 24 pfd A....* 150 145 150 150 139 Feb 155 Feb Mlinois Zine C yi otis ay oe —_ 
Option warrants 9%; 9% 10% 3,100 6% Jan 12% Jan Imperial Chemi coe ae —_ Ss = ee 
aay ev ned yo — 4 -- -— =— wa 1944 Feb 2434 Jan Am dep rota a £1 
Elgin National Wa ra 56 57! 675 P ee = 7% Jan % 
a = en = 32% 2%, 341, 3.100 eae — i hae = be (Can) coupon__________-® 14% es 14% 3,700 13% Jan B% — 
“ preferred _-_ 502 50% 51% 375 50! ~~ 13% 14% 1,000 13% Jan ; 
Empite District Electric 5% pfd-—100 111 11 111 10 109 Jan «111% Feb a cn a peel ag ny a 13% 14 300 12% Jan «44% Jan 
Emsco Derrick & Equipment_-——8 tag toe . 13% Jan 15. Feb A epcenadls ea cutis: cad 
yy Corp common_._... 37% 3% 4 25,500 33%— Jan 4%3 Jan Indianapolis P & L 5%% pref sredi00 14 14 14 50 ae =~ oe 
, oe ot preferred 4 53'2 53 53'2 425 49'2 Jan 56 Jan Indiana Service 6% preferred..----100 2 ork “92 102 200 oo. ae a ae 
Esquire Inc_____ 17% 17% 18 700 14% Jan 22 FE -- 90 Jan 102 Mar 
Eureka Pipe Line common__._______50 32 32 32% 9 age > oe 7% preferred ~~ 98 6103 80 92% Jan 103. Fe 
Bversharp Inc new commen________-1 56's 51 S64, sou ae ye oa? — Insurance Co of North America.....10 110 107 42 110 900 94 Jan 112 inn 
International Cigar Machine bg , 
F International Hydro Eleetrio— ig mitigittes aE an aoe 
referred $3.50 series__._____..._._{.00 61% y 
heme Gameee & Inst Co_.._...._1 16 153%, 16% 1.500 13% Jan 17% Feb International Investment Co -..-.--- 1 : on por a 60% 
auie cane yaa.” Airplane___--___1 7" 7% 7% 24.100 5% Jan 8%_ Feb International Metal Industries A__..* = __ a —- 28% Jan 28% Jan 
Pm - od gs “ i ~ 105 400 78 Jan 115 Feb Cerna enn Minerals and Chemicals— . af pay a ye 
nam 2 22 100 22 Feb 2615 J arrants es 22 
Se A _ si, 368 5 153 6612 Feb 24 r Sen ee a oe apa coupon shs__* 20%% 19% 20% 12,300 19% = oe poms 
D  snsapinanshenaninian Siguanstlbesdeanetmbands 38%. 2 150 31le 3 ar stere ares... 
Fedders-Quigan Corp _--_____--___1 144 133 141, 2 300 sit y ov en = Sniesiaiiaen Products A 13% ie aah 200 19% Jan 24% Jan 
Federal Compress & Warehouse Co__28 ee Pa oe gi 295 Jan 29 ” Feb International Safety Razor B ° 6% 6% 7% 3'300 7 oe i = 
on ommee aT Semeag ms 65'2 67 140 651% Mar 70% Feb sonenneas Utilities Corp com.__18 ~~ : 374 38 e 1,350 365 Feb 3934 ue 
—_ Tred 3 2 J ? : 
Am dep rets ord reg_______s3 72 7, 7% 2,100 7% Mar 8% J suveonear Goneia hsm _: oe, See US Ue 37% Jan 
Deed Sauter of Gaande_. ‘ 2} @ Jen Iron Fireman Mfg voting trust or 3 X2% ae x3 eA 8,100 2% Jan 3% Feb 
Class A non-voting e 2634 25> 26% 1.500 251 Mar 293 Irving Air hate. wer” 30 28 4 30% 750 26 Jan 32 Feb 
piss B voting ° 30 30 30 10) 38 Mat 8 am (talian Superpower A oak "2% 3% «2800 «4 a% Jan B44 Jan 
ord Motor of France— ™ m , — 3% Jan 
Amer dep rets bearer Ba 5%, 57 \y, f ’ ; 
ag serdocgy von Bang 3 8 c 3 i 100 ; . a bi aon J 
rewing__.___ 1.28 30% 30% 100 27", Jan ae t 
Franklin Co Distilling 1 12'2 12% 13% 700 1134 Feb 155% on uae Gat baat Lt 542% pfd_.1 ° rae a7 He ie 9 a oe 
Franklin Stores B 19%, 19% 20 1,200 19% Feb 23 di 6% preferred ——— rte y oe ees 
Froedtert Grain & Malt common...__l 43's 43% 43% ~ 650 30 Jan 49 Jan 7% a aibened iss ra ta ates . es: Fo be Bar wo 
Puller (Geo A) Co z 312, 30 314 300 30 M: = an prete 100 — 111 1113 50 110% Jan 112% Jan 
ae cont chau : ons pa ~4 _ By Feb Julian & Kokenge Co s on eet, _ 26 Jan 27% Jan 
4% convertible preferred__|____196 ‘ie ears + -- 125 Feb 131 os K 
Kansas Gas & Elec 7% preferred._00 diss . 1 
G Romatet = z 21! 21% 22 300 et “4 = 13 Ye Pep 
det 22 22 200 19 Feb 4g Jan 
Garrett Corp common 8B 13 12% 133% 11,600 10% J > Ken-Rad Tube & Lamp A. bd TM 7%, 8 700 65 J oe Feb 
Uaunesu rower vv commen—————* tengo An Peo Key Co common ° 10% 11 200 10% Baar isis Jan 
% preferred ae 58% 983 7 ‘ Ya Fe Kidde (Walter) & Co 5 27! 274 Fj ie 
Gellman Mfg Co common “ 7 4 iby 10 7 Jan 983, Mar Kimberly-Clark Co ; 4 28 1,400 22% Jan 29% Jan 
General Alloys Co —+ 73% 7% Bae Rae g N oe mon 4\2% preferred 100s -- 114% Jan 114% J 
Gen Electric Co Ltd— , s Feb 942 Jan Kings Co Lighting 7% pfd B 1 % 87 89 90 a 
n , ng 4 pf ------100 87+ 87 89 90 86 Jan 389 Jan 
an mer dep rets ord reg___ 8) 3 ny ed : 17% Jan 18% Feb 5% preferred D. 100 itis 17 77 20 76 Jan 79 Feb 
meral Finance Corp common————___} 141, 14% 147 2.800 3 ‘nag Ae King Seeley Corp 1 20 x19% 20 3 Y, 1 
oa costaeene - ', ; 125, Jan 1744 Feb 2 00 19% Feb 2442 Feb 
ng series A 10 934 10 600 9%, Jan 10%e Feb a hate 3 aon Bik 8% 5,800 7% Jan 942 Feb 
oinaatiiperiemabinenmed Pie aa ot , /, iV, “ D 
General Fireproofing common _. e 252 24 25 800 9 Jan 12% Feb Kirkland Lake G M Co Ltd i 2 3. 2 ™" 7 re Rs ’” — oa 
General Outdoor Ad 2 24 Mar 29% Feb 16 is , 1% Jan 2% Feb 
Geabeal Heweed we 6% pfd_____.100 =| ~~ rw: aS 10434 Feb 109. Jan a (D Emil) Co COREE nn e 37 2 35 3742 400 29 Jan 37% Feb 
General Public Service $6 preferre S10 13% «= 12% 13% «1,000 11% Jan 16% Jan aS ao 7 2 oe oe 2 = A tn 
preferred__® RK os re! at . Knott Corp common 1 29 29 29 200 29 b 
Ganiink te > 110 Jan 125 Jan Fe 33% Jan 
yon Co A stock_.__.____® 8 7% Feb 9% J; Kobacker Stores new common 1 15 15 15% 2,900 12 Jan 16% Feb 
General Shareholdings Corp com_..__3 54 5 5% 500 5 Feb 644 Jan Kresge Dept Storer— ) ; 
Ps = pemenetiate preferred_____ © 105% 105% 105% 50 104 Feb 109 Feb me, —— Fd eat vain mesa 1 LB i3 15 so. SR ae oe 
85 preferred ee ca rl Paden -- 11% Jan 115 Jan moe sysems © 13% 13. 15% 700 #13 Mar 16% Feb 
Gilbert (AC) common eS fas) Ca rate ah “43% Jam . 
Gilchrist Co” nod Se. 5h es +m — 55 Feb Lake Shore Mines Ltd 1 L 
Gladdin M B — = = -- 74 an 23 Jan e ore nes 20 20 21% ° Y, y 
S Semean &.Co P. :, ge =. ee te 27 Feb 30 Jan Lakey Foundry & Machine 1 11% 10% 12 : 3'800 3 8% ian ia Feb 
Senet reeS COP BOR 2442 22% 24% = 2,800 21% Jan 25% Feb ony & yg Rpt serena SOMME alee i Feb 20% Jan 
oa 3s P ’ = ‘ 3 Riga Vo Y, e an 
Gobel (Adolf) Inc common-._......1 7 7 2 * 300 = on 2 —_ “nh een: a ne _, ae is 3” 3 Ht : San is i vob 
s 8 ’ D an 
ae 7 eect ye See a m 2 687% 275 65 . Jan o ’ ee tessa Monotype Machine___--~-~ 5 18 is% 19 300 ise Jon av bi 
$4.50 prior preferred — 3 T's 37% 100 26% Feb 44 Feb Lefcourt Realty common 1 wa 9% 9% 100 9% Jan 11% Feb 
Goldfield Consolidated Mines 13 “343m tame. “Se ae ae ae - ee ae nn 
an . ca 
Gorham Inc » Reng #0 pore = c= ~ 48% Jan 50 Jan Leonard Oil Development.__.________28 3 3 3% 11.200 phe, = 1 ~— 
$3 preferred OD ae - -- o< llt2 Feb 14 Jan Le Tourneau (R G) Inc z 43% 43% 47 2,000 42 Jan 50 Feb 
pee Fan yon 10 59% 58% 59% 100 +F in ; : zs “ yd eg = 7. 23 31% = _ 2 300 Hf: ed 30 a 
am-Paige Motors $5 conv pfd__25 37! ! g5 ‘ , 7Ve an /2 , 21'%2 Mar Jan 
Sucker TS RE Re fm Hea fe | cee = ik iy me eee uae 
y Oo. a 5 5. 3 “8 aa ft 0 2 Sere. eS eee —euememmenamand -- /4 v4 e an 
Grayson-Robinson Stores... 1 z= a = tin uae 17% Feb 23% Jan Loblaw Groceterias Class A—--——-® os a ae as 264% Feb 27% Feb 
Great Atlantic & Pacific Tea— Aig r tein 37’ Feb RF Chain 5 26 55, 96 ao 5 ss: lL 
to } ae a stock Pp 813 109% 113 400 109% Mar 118% Feb Lone Star Gas Corp common- 10 17% ati 7% 5 to rt Bt I pe 
ean preferred_ joo 1352 136 170 135%Mar 140. Ja Long Island Lighting Co— : een as ap AO Me oy Seely 
} toch la Ten oe i 39 40 300 39 Mar 45. Jan Common etfs of dep 3% 3° 3% 33,100 2% J 3% Feb 
e = 20 197% 20 700 17% Jan ; 3 a : Seb . 
Suet Stores Products common__2Se Ba 14 14% 400 13% tom 15% ae 8% es 5 = of . 97 93 7 128 oe oe a 
ate Utilities $4.40 pid__ 100 2a : 113! Feb 1 ~ So an aa isi p Te Cc At) _——— a = 97 , 1,125 92% Feb 98% Feb 
Gypsum Lime & Alabastine mera = -- -~ eins > 146 Jan uisiana Land & Exploration__™____ -3 11% 10% 11% 12,000 10% Jan 12% Jan 
-- _ ine ¥, Jan 14% Jan Louisiana Power & Light $6 pid___-* == aia ‘ale - 111% Jan 115% Feb 
Lynch Corp common 5212 45 52% 1,100 38 Jan 52% Mar 
a ss * 
Hamilton Bridge Co Ltd re e. 900 «14, Mar 1794 Feb M 
Hammermill Paper ie ~- on 9% 350 8% Jan 11% Feb Manati Sugar optional. warrante_____- 6¥2 6 6% 2,900 6 Mar 82 Jan 
Hartford Electric Light : 4 ‘ po eo 3644 Peb 41% Jan Mangel Stores common i wis 37'2 37% 200 36 Feb 48 Jan 
Srit meee wer ae a el et Oe: | eS - = =) Sina oan 
eee Soe 51% 5% 5% 2,000 5% Mar 7 Jan Marconi Internat Marine es Td at 2-0 ae a ae 
Slupeitine Goce e B non-vot coma 114 lite 11% 700 10% Feb 14% Jan Communication Co Ltd__-_---.--£1 “ 6% 6% 100 6% Feb 6% Mar 
iednee Dus Meas Gane = 2134 2242 400 21% Jan 2642 Feb Marion Steam Shovel Br antl 15% 15% 200 «12% Jan 19% Jan 
Beis Mini Cosa i, es HE, SE BER | Mer marth‘commen™ tS” athe gash Lam a San ark 
.100 2 -- / "8 4 4 
Class A . ‘ 40 40 125 nd = 44% Jan MeColl-Frontensc Oil Co 6% pfd.__100 ee 9% 4 20 9444 Jan 94% Jan 
ee wee 3 14% 14% 14% 100 14% Mar “age $2.50 preferred ---- . on 4m 4s 880 a2 an 45° Jan 
tansy tett & Co camanen ——1e- 1072 108 60 10742 Feb lit Feb pete a sii 
nen , A , , 
fie 1 19% 19% 21 775 19%s Mar 26%, Jan pe year gy ; hg pot +44 500 16% Jan 20 Feb 
eyder. Chemical common__ 2.56 one 5a A ead Johnson & Co--- is 27% 1,800 5 Feb 30%2 Jan 
--_-—~— 2 4634 58! 3,10 é y Y, ‘ 
Sates cee ee mM wy nue ee eee: | |) crc} sk she. ie eee ee 
ollinger Consolidated G@ M___ 15% 15% 153 2'000 137 a Jan 9 ese 56 oo an a 
pre mag Co common ® 2715 28 450 2244 Jan rH : me pyre ox aan i. 7Ou i t'900 "8% Jan ine aon 
order’s Inc e * . 4 J e /2 ’ 4 Jan 2 Jan 
Hormel (Geo A) & Co common_......° : pi hey acat = = Jan 22% Jan 642% A preferred 100 -= “zu, Sa a 109% Jan 110 = Jan 
Horn & Hardart Baking Co_—-——* aes ssimaat tren Ca = 0: hs RR a ee 
SS eee Fe es 39% 40 575 37% Feb i deo Participating preferred 15 ; = >. wan oo San 
sipeurd Waenes’ Gees 100 = 115%4 115% 10 115 Jan 11534 Mar Michigan Bumper Corp AEST 7 8 300 7 Feb 9% Feb 
33 34% 1,200 32% Feb 39% Jan Michigan Steel Tube 2.50 15 14% 15 450 14 Feb 17% Jan 
Hubbell (Harvey) Inc 8 vane 30'2 301% 100 30! Feb 1 a! om cated Co =. +% oan on 3.308 1% ee S% o— 
iemest-tiner <a... 3 tite if + 53% 6,300 48%. Jan 33 : Peo Micromatic Hone Corp 1 20 19 20 ‘ 1,500 io Feb Erths Feb 
Husemann Ligonier I MRE | as 2 AS a as 1.300 11% 2 Mer 14 Jan a aoe  desvee sme class A vt c. : ky .* s _ 100 wr a 18 — 
fen ok aoe — ea 47% 47% 50 8§= 45% Jan ri cre Middle West Corp common_..—--.-- ; 247% 23%" 25% 24'300 20% Jan 25% Feb 
Huyler’s common Trants—__——________ 16 15 16 500 15 Mar 17% Js Midland Oil Corp $2 conv preferred._* 15 ¥, 15% 15% "100 15 Jan 160 «Jan 
1 9 8% 9% 700 8. Jan 10% = Midland Steel Products— ‘ : 
Hydro PElectric Securities___. ; "<3 = So 350 43 Jan 50 ia $2 non-cum dividend shares___----° = 33 33, 33 50 32% Jan 35 Jan 
Geeinée Br nono ——* 328 8 634 400 5 Jan 7% Feb Midsale Co common aii 40% 41% 100 36% Jan 47 Feb 
Food 2812 2842 28% 100 22% Jan 32 Feb 8 eg A pe eg te 30 7 7 7% 700 6% Feb 9% Jan 
idwest Oi r) 11¥ 11% 11% 
I oye a > eupply———-—-—-* 37 : 36% 37 100 33 in. 3934 Feb 
-We neries_ 5% 5 5% 4,400 5 Jan Jan 
aes Soe Se common... ______® 321% 32 32% 1.000 31. “Feb 38% 3 Miller Wohl Co common 1 34% 3042 34% 12,100 24% Jan 36% Feb 
_ 5% conv preferred 80 % 68% 70 400 63% Fet so 72 van 5% conv preferred 50 102 93 103 450 73 Jan “Feb 
Dividend arrear ctfs 194 183, 19% 3.000 18% ri 75 «Jan Mining Corp of Canada ° 9%2 9%2 9% 1,000 8% Jan eit on 
, 2 Jan 19% Jan Minnesota P & L 5% pfd_._----100 ae iia dio pat Feb 407% Feb 
For footnotes see page 1314. 
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Ne STUCK’ 
a Bt NEW Y 
M xe Friday Week’ RK CU RB 
.ssourl P 8 ° 8 ANG 
ub ale P ales EF : 
ao — commo ar rlee of Prices Sheree OR WEEK ENDIN EXCHANG 
aeeatia ica Pictures ---- nammene’t Low High Shares NDING MARCH E 
bee eg ae —— A anak 17 %, 29% 29! Range Since Ja x 
Aves GORDOry ~ 39 ety A-—————————- 9 1742 18%, 50 ‘ Low nuary 1 ST 
ne age Light a ee ew com.._5 54s sc 93, 4,100 7: Jan High New York OCcCKSs 
M y Investo eat & Pow PPD PPD ad 12% 121, 542 6,200 a. Jan 32 ly J Curb Exch ae 
aaie Sanus Gees or 2 er--_—- . ae 4,309 7% Jax 20% Fen ange Friday 
advuuu Corp o pfd___. ares 223 01 202 2 11 4 z 2 s Feb Pl Last Week’ 
Mou tain Cit f Amer eS 4 2 02 ,100 Jan 10'%2 Jj easant V. 8 k’s 
ntain a Poe xi co =a 10c apis 2% 293 50 11% Jan 6 an Pneumat alley Wine ale Price Range Sales 
Mountain S ucers_ mmon... 5 pat 46 46 4 50 197 Ja 14 Feb Polaris ic Scale ¢o es Par ef Price fer Week 
Moun roducers ————————————____ 45 8% 5 203 en 2 Jan Po Mini +» ge maa nanan Lo es = Sha 
tain Sta ‘ower nneieaa @ 9 25 + Jan 02 wdre ng Co anaes = ; wo oH res 
vrneben Ohio rr Tel &  commuon——- e 9 oa 4% 1,300 a Mar 23%% ~~ Power ~ ng Co-——-———---— 3 10 634 6% igh Range Sin 
array Oho Mtg Coe 7 e 25¢ oa 33 
Muskogee a —— rea ore ee 1300 4 —_ i nn 6% oo “a ix = ‘ 300 Low ce January 1 
counc..... NN m2 -- sale a: 8? _ @ Jan Pra 704... . 34 a Bs 65% Jar High 
ar ae ee 2% £ 26% 361 _ 231, or A eg Feb Levene & Lambert Gictiinantiaimeadal 100 es 33% 343, 2.400 23 Peb ve J 
Se “ 5% - 144! an o Ja jer Go Co 2 12% 1: S 2.50 8! ; 27% an 
aw - mS 100 ; 2 Jan 32 n Prentice- ld Minin ~- 2% 0 291, Feb » Jan 
ral re . 26% Feb 152 Feb Pressed Hall Inc Sr ae . -- an 50 + tq Jan 1055 Jan 
Nachma ‘i 1g =Feb 28! Peb Produce Metals of common ----———3 "a 503 - 2% Mar 35 Feb i 
Nat n Corp 143, 2 2 Jan Ts Co ee s 2% “a 52 ~~ bis 14! 
ional B N Feb 0 P Prosperity C rp of Nev aay 2% 93 15 a «+ Feb 
Sassou ienueneins coe . 17 Jen pesssannee © class B ss | 8 aoe Cae a me Spee 
7% prefe weries ee re ve n + agg nateneanenmesas recoaman 23 16% 17 ,800 21 Jan na 
Nationa] rred __ mon___ —--~1 6! st 6% 1st ce of Colo oma” 8 91 7 Sins 82 3 Jan 3 Feb 
Na-wwnal one Lines co! | WRT A AU -* “ 6 = 71% ist preferred rado— od = 14 7 252 © 10 600 15 Jan 3% Feb 
Se eee in toss BE ert Sou ses aie So, Be Bu dee 
wes.vla Store: ew a Pe pa! -- , 53 n ri wer & . nad a Jan a Ja 
Netional —-. iaa-9~ 4 c. . 22% 241 nap 41 ‘ oo i =e pits PEF preferred Aighnt— 100 ae bet -< he — a Feb 
@..0onal ar L A SS Saas 145 4 2 400 eo . - 4 eb Pyle-Natio lp & ani 112 ~- eb “8 Feb 
Nationa Transit_ td______ ——---=-° iA 18 6 15% 5 00 21% Jan 3 Feb Pyrene nal Co co Timber * 112%, TN 1 10%5 Ja 
— —e & Mi meen y 16 15! 18 pied 143, Jan ae ee ica, ee -—< 108 : 70 ota Jan : n 
Neb — 3am — : 25 253 1,000 1g Pa 1740 Jan * 4 6 . ” 200 __ aaa Jan 
raska womeek > 13% 133, 145 eb i Jan . 10 242 Mar 
Neptune og Co eferred_ 2 ll 3% 2.60 131 an 2 Me Jan Qua 162 > 20 Jan 10% Jan 
tette to tee on ro cians | 12%, §'500 Sat tee 6 = Feb miner Cate 600 ~ Fe 25%_ Feb 
New Mur Co cla a 4s -- san ans ,500 oie Feb 15% Jan % m—«£_ 5°%2 Jan 23 Feb 
6% ~<a Pw A-..______ a 20! 19% F 40 2 Jan oa ‘a Feb bec Power Co ° Q 1B Jan 
act Pesterves ale mene — 4 19% 20% —o = hed rT 103! 
=? preferred—————————_ 10! 16 7 4 19 : n 11 ° IS *2%105 
New nd T 1 --100 4 . 16 00 Jan 2 F 175 “e 
New Haven Clock & Tel_- pa a 100 iase gan 24% Feb a salle = 
N Idea Inc wee an oe 852 88 160 25% J 22 . “s 0 3 Feb 
+ sels wer d ee 100 128% 28% 28! 975 10's Feb ° oe med as en Jan 108 Feb 
ae toe, Ee ya i 129 - 52 12% Jen Radio-Keith-Orp 7% Jen «6175 Feb if 
ss Co common 3 39 41% 310 1261, Mar 943, Jan eee S tie en R . st hace 
NYA mmon_____...-~ Te a Oo... oe 3 Jen @aiese & on — 
ucti - 75 ¥ 38 r _ Jan ilwa mon_ 8 
. ¥ City > comm . as ae 6%. the ~ = Feb 133 % Jan Rath 7 > Utility Inv 9 at 
ne Honduras 5 warrants... . 60 60 S00" “me - i Raymond Concret a on e217 * 9% 35,600 
Me 3 Rosa 5 aa eee s an J e3 . incre a ——<--— 4 2 ’ - 
ji iiemmencae gH a a vm des 
g Co ems eg 18 4 e ‘e Jan d Roi nufac eaneatapioae —----* 31 2 @ Jan 
oF Giese Mien tt - = 57% 57% = 60 Mar Reliauce leans — ee 37 425 ey 2 
Y Water ectric & Ga . nw 7% 4 171, Jan Rice Sti ric & En --50e PTI a 37% 25 305, Jan 4 Jan 
Niag Service 6% pid” igs = 5056 Feb 11% Jan Richfield Dry Gove gineering_---8 21, 20% 221 209 36” Feb a 
SR as <i 23%, 2 = 28 e 18%, Mar ichmond Corp ----- 26%, 30 ¥ 4 18.000 55 eb Feb 
cn & n Pow ---100 109 4 Jan 6442 J Rio G Radia . Warrants___ se > 8 263, 31 600 Jan 3914 J 
5% a eee er common__ - 85 - “se 18%, x35 Peb rande Valley Gaz arta i badd 38 =n 28 %q 600 19% Feb 58 bo 
oa Ayr emeny oe a be, , . oo 26 Rochester Gas o Govt enna 113, 3% 4 on $f ad 28% Jan 
oe ein aa tk ch ia Bochner ons Es 46 rd F109 10 ni oe Meo = 
Siles-Be ny pfd ae Baas S 112 22 86 95 J Am yce Ltd Cc... ace 3! ,300 42 Jan 49 J 
Ninetee nie com____5 2% 2 112 1,175 8% Jan an Rom dep rets for -----—----- o 109% 2 11,400 8 Ja 43, —_ 
Nip n [nly tow ------- i00 11% ave 25% 100 qa Jan 12% F eten Cable had ord reg_ ne 109 109! 2% re 131% Jan 
g Mines 2) Wiens cs e ia vg 11% ba + at Jan 1231 Aa | eee Mag Motel Weeke -——---£1 16% 16% 340 105 ” 4% ct 
RES eRe } + 10544 00 % Jan 116g Root t Field I -~ \_rmenmmemens ~- 100 5% Jan n 
Sea, estes — 7% 18% i « te Petrol ae _---— 23% 23 16 109 
Amer Light & Jan 37 Rot eum ——— oS. eh Feb 
Ma. preferrede © PO"e? om a at ae 105, Jan 107 ” Feb Royalite Oil Go Steel Coma B 31% Som dare 7408 20'. Jan 
Ameri re common. 30! C —~ 17%, Ben P ussek ‘o Lta PRE 1 ‘ 5! 2h = Mo 
can Rayor on..1 O'2 7,600 7% F 261 eb R s Fifth _ - 5% 57 700 22. Js - 
B yo 117 28 x eb 1 F yan AV —10 6 3 6 9 an —_ = 
6% commen... class A « Lis 30 ¥ 3% Ja 20 eb R y Pachcroy at ° 3 9%, 10 400 22. J 25% Jan 
North — preferred. —-----~* 143 22 12", 3,900 n y, Jan yan Con a ¥ 31 ‘ 13 5! an : % Jan 
Pek PONE ce peaggar 138 /2 ‘ 5% F RBysrso solidat seenhiian ae ---2% - 3212 ,200 2 Mar 4 M 
Northe merican me RS AAR Ss. 3 co -- 143 56,000 28 M eb n & Ha ed Petro elias 2% inks 1.100 87%_ F 67 ar 
North rm Centra tility Securities. 50 ~~ 50 = 50! 425 TY, ved 3 ynes con: ae 87 20% 2¢ . 30 eb s Feb 
tenth he ———_e ~" aneeteecaeet 54 ee gas = ~ til > ae 1 I =e. sem 615 tla 100 7% Gon ii dan 
Ps) oda RR s -- ~---- 10! S45 493, eb 146 Mar 1 4 6! 4 2 0 191, Jan Jar 
ae Co. mane oe = 50 on we 4600 Jan 79 oe — oa oe 19% Jan 
eee ment Pub Serv =1 19 9 0% om oe 55 Feb ; oat” éae 8% Feb 223, Jan 
rthern } eee Gas 5% pid_ rs ar 18% ona a 63 Feb 5414 Feb 6t Lawrenc .700 ; 3s Feb 10's Feb 
Novadel- Power class A__ “20 - ~~ : 2,3 . ta Jan 54s Feet Class A $: Corp Lta__ S Jan 8 Ja 
wer class A. ae 86 7 ae ,300 1 Jan 12% Feb St Regi $2 conv 9% Feb 
we --—-38 653 33 5; 104 Jan 10.” Feb Balt Dome Oi BY pref_-.-——---——--80 20! ” 
: 21% J: aim i) Co _ ------ a 
133 63 ; 1 108%, Jan a Ja Dome Oi) Co_——__________ 30! 7! 
S ‘ 66 .050 a Ji 1053 n Ba OU Co__— O' a 9} 
37 12 14% 3.800 451% = 110 Feb Sehite Oil Co_ Corp common... a 10% 23 (31 10,700 
37 8 an hiff on 1 - 
Co 38 16,100 rh Jan 55% ay New Ot C0-——— anna nn i : os inne a Feb 
Ohio Powe Co class B Oo Feb 14% Sapa Sonsien pte: dae a prepa ‘ -- 33 824 “08 914 Feb 33% Jan 
Oto Public 4% pre common 4 39 J . Scovill — prefe on... ~-----~* — 49! ‘ 3% ,200 ‘. “ng Mar 115, Feb 
os in wen ferred____-- 19 . 5% a; coe Seeenesn ee | Se sa .— ao 300 8% Feb 9'2 Fe 
Preferred 7% ist ~------100 mn 5%, 8655 Scra on Elec ring___ 25 8 34 200 35, Ja 10! — 
oli Na pid 36 ‘yg nten 8 s A... r127 7 10 42! n 4 Jan 
ver Gates an Gas ----100 fs 115 38% 300 $6 pref Hee, 86, Ped ——————————— 25 40! 1181. 8 18. 00 33 @ Jan 4%, Jan 
Qmar Ine i Gommon—-—-13 a Pe ee 400 34% Jan geullin ‘Steel Co Waier Service. 2 38% at 700 “6% Jan 62 Feb 
ontystsedhnaaoamna = 112. 112 0 a Jar 6 urit 0 co Pig cn Ms oa _ Ma 
Titties. ® = 432 112 oe 7 Feb 39% Ne enen hae commen... _e 174! me 900 aos Jan ; 9% Peb 
1 on = 4 44 a tet, Feb 118 eo Segal oe al PE 19 2 173 178! -- 113 s Mar a Feb 4 
3 = . -- 00 42 3 zee i? Jan Beiberli Hardware. Geinniebih dita 4 Miss 18% 19 2 540 ani Jan 113 ‘ dan 
on = a, ~an 4 F BUS PERO pagers ns ae 7 7 5 n 
aes nis tie 2 20 a aoe Jan 45% en Belby sag Rashes sili nail =, ko 7M, as i Jan a 
oe Gas éommen 200 tg Jan 16% J Gelected In Co_ on_____ 8 i “ oa Feb 2 Jan 
Pre Say Ae Elec 6% P 8% Jan 22 — ee ao anna 4 18! 4 6% 10.300 21 oe Jan L _ Jan 
Pacitie Lighting eh nts Ist pfd_ is 25 Jan 80 peler stock Comeses 4 saa neat. 38 a } ad A, Jan 
Po $5 ba a ae ame a otm stock ———___--___ ‘ 263, aner ‘a Jan a Ja 
Pacific Public & $5 préterred__-—---"s 43% & 13% Semler ry certificates J axe? rth 26% 1,700 15 7 yom 
$1.30 Ist poh n wine ys 1% ed. tae Lies 34% 44 Rn. 197 Sentinel Sedan Inc. 25 93, 285, Ra, 10 = 252 vee wi { 
Her, iMieon. -- a 8 Sen - 29: + Ma 
ersey Taerred_——_ a. 00 a Me see 00 =" Jan es yee Saiety cove commen i ee 1013; 10134 350 3% Jan 28 Sg 
erican new Nseiiieiabanns os 115% Vg — 38 ', Jan 4% Feb Be ck Corp oncroi -- 2314 -- 4 50 2612 J TY, an 
dae Oil n Airways cmmmea 7". ~- V2 115% 70 10 @ Jan 4 =OM ton Leath class B -1 10 22% 33 98 an 353, Feb 
Sect VownyS warrants. __~ . fi! tf Pa 0-2 5% Jan 41% Feb oF commen : 37 91% 3% 800 100 Jan 103 Aen 
rker Pen Motors Co “p99 ra ~- -— =- be 13% Ja 107. eb Shatt 1 8 33 10 300 22 Jan 3 Feb 
«ckersbu Co ne rp sds. 10 tees 11¥ n 1 i Feb uck De ° ane 4 4 1,600 245 Ma 108 ¥ 
Patchogue “ ie a a iat 9% 10 3 Os Ren 1738 Feb ha winigsn Mining -- aes 1,700 813 Jan 29, wear 
Plym chu... ----1 ze) 103, 10% 28.42 2 % Jan 14% J Gherwin-w Water & P. the -- : 34 an 11% Jan 
Peninsula outhn a 49 oa 8 11% em a Jan 2712 oe 4% tn ag Power_____ 8B 8! -= -- 10 s Mar wg Feb 
$1.40 r Telep rE 25%, 42 49 wee 10'. Feb 28% Jan Sherwin- Willian non_________ 2 4 231, 7! 2a 14! Jan 12% Jan 
onion co nities? ‘4 251, 4g 1 a : ’. Jan 14 oe Bick’s Bre iliams of Ca -~--.28 4 21", 8%, 4 Feb 16 a Jan 
— Corp AL mmon... Sine S on 25% 250 15 Feb 13 J n Silex Co weries Ltd nada__ 100 a 134 4 23% 3,100 : 2 Jan \ 
rennsyivan ce ncoramon—— = Ss Bt. ee 800-2512 Mae 20° Jan us-Bosrdma ——- = oo 4,700 19% Jan 
ansylvania Edison Co 83's a -- = 51¥, me 6145 — v4 Mar a2? convertible pr Publicati 72 41 27 27 800 130° ~ ao ae 
; > S08 ‘nertwme as Ly 8 BY, ‘4 2 n Jan 8 city Pa preferred ons— 21 38 a os 110! 15 « Mar 
Penn & ee iarred__ series pfd_° , 28% 00 ; 65 linger ttern aes 41 25 4 Jan 1 F 
ian Power & class A noe stan 17% PY Bl, 930? 40% ae Jan Ginger Manufacturing Co. -- SS 19% 21 275 digg Jan 112 tan 
®enn Zpattic ron 4% 7+ res 50 80 17% ‘900 8 Jan 51% Feb Amer a ne ->-} “33 x 1,250 3 Mar 27% Jan 
oh nt Powe pid-to0 50 50" ae = 2; Cee Oar 2 — me at” 4.2% 8 9 Feb pe 
— a L 3 7 , 
Cire Co ee 236 “a 6% 7 ee... Ea ata, oe gin a oe £1 315 329° ee “- 
Phe or neers gpa g A 14% soo seh 21% Jan ib (Howar Pred _——_—_ ae 600 8. Jan eet oa 
ommedennt Rubt ~--+-20 tg 81 85, 210 seoie Feb 5434 ren Solar a ee Mils... 100 -~ +S 315 Mar 10 a 
Pbila = ene ~* “4 53% . pee oar Jan sa ten onotcne — Co amenenn’ ore - st 7% F 374 Jan 
ric oe sl a @ Ja 5 Ma | “+ rE ‘3 Feb 
Ha vo gh Power pT, a7: = ae! 1,100 body ane 9% en South Satoesaring — ] = a ie 106 7% Jan 
Pinchin vernor hamciniattb enietiaieiai ~~ 3 16% oe 4’ ‘8 Jan 86% ou South Pen Corp com mmon__ 1 12!. 22358 -— Feb 
ioneer Go nson common_— —*% 29 1615 aaa 1 200 7% Feb 62 a | emer ye mon nach 6 x6 2 13% ae sae in 108 Feb 
id me Cees . 28° Y . 50 uthe ae 1 2 4 Jan -- ie 
Aircraft Cons (Ar Shs_——22 em seus 29% 100 ian et — 5% ori California ‘Bai — 7 13% 13%, ri tage 5 23% Feb 
Pitts -Bowes ti wz 25° 16% 300 4% Ja 21% 6% ginal pref son— 10 7 55 8! 700 5 Jan 15% J 
Pte ks i “ PSRONERE PRR eo 25 1,400 281, Feb ea tee B erred____ 40 Pay 57% 500 12% Jan 7, Peb : 
etsburgh & i ee 11% "3% as 100 bi Feb 3235 = gouthera New En on mm ravens 43 1.400 ae Feb 14% Jan 
Ti a --- 8 pe F 77 uth En sae i 00 5'4 M 
_ New roel =e ag eure 50 Mit 11% 12%, 33.000 va rise shi Jan ern pate gar anne 25 31 48 4g 31% ol 62 4 Jan 
= apie ame nce Se : ina eee 5% Peb + Jan Bouth d Telephone-.100 __ 30%, 31% 320 . 43 Mar 
r Mitel tata, a | -— ty 1,3 75 baer ccna ern a a cr = be cd =. 44 vad 
SS weet fan aSit es Southiand "Royals ee oe dens 
page 1314. iS 1am 38 30 $5. . eb 14% vin Stani-Meyer ~~ Aaa 19 1% 12% 500 oe 31%, Feb 
a” a Ma 7 an In 8 ~- 0 _ Jan a J 
2 1,550 24% 4 73! Jan sere Brewing * 15% 953 895 il Feb 150 aon 
14', Ma 33 2 Feb Con rd Cap & Co__. ~ 10 145, 16 ° 100 145%, J “ 
r 15% _ Gente Ee pA Semone ve Re 10 800 1238 Sieg ’ an 
v : Tred__ ----— 3 4}. 
1 Hee See on ool sat 23, 12 800 ou Feb 13% Feb 
andard a rtible common ---16 8 3 3 600 3 Feb Bre Ja 
Oil (Ky) preferred_ linenshicinal 392 6'2 3914 2.500 7% Jan 12 oo 
es rae ri lo 7 39 3, 2,500 hy Mar 16 Feb 
------ 10 os 4 7% 60. Se Pen 3%. Feb 
25 24%, 25 800 S% Feb 4312 Jan 
1 ee ar . : 
2 2400 ate Jan eae il 
. Feb. Ika Feb 
Jan 
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STOCKS Friday Week's Range BONDS Friday Week's Range 
New York Curb Exchange Interest Last or Friday’s Bonds ange Since New York Ourb éxchange Interest Last or Friday's’ 
Pernned Sale Price Bid & Asked Seld January 1 Period Sale Price Bid & asked 
Standard Power & Light--------_---1 5° 4% 6% 62,100 3% Jan 6% Jan Amer Writing Paper 6s____.______1961 J-D ~- 10142 103 
Common eases B Lig ° 6% 53, 612 9,500 3% Jan 7 # £=Jan Appalachian Elec Pow 3%s_.._._1970 J-J 111% 110% 11154 
Preferred ad 145 138 145 80 138 Feb 160 Jan Appalachian Pow deb és_..._._.__ 2024 A-O iw 124 124 
Standard Products Co 1 20 1834 20 1,100 18% Feb 23%2 Jan Associated Elec 4%s_ 1953 J-3 - 103% 104 
Standard S‘lver Lead i 3% 3 3% 36,600 153 Jan 4% Feb Assoc T & T deb 5% A______-____1955 M-S 105 1045 105% 
Standard Tube class B 3 8% 7% 8% 2,000 6% Jan 9% Jan Atlantic City Elec 3%s_..__._______ 1966 M-S dz 107% 108 
Gtersets (ths) Cott... ae 1 113% 1074 115% 2,000 7% Jan 14% Feb 
Bell Telephope of Canada— 
Steel Co of Canada _ 7342 73% 20 72% Jan 76 Feb lst M 5s series B 1957 -D * 100% 110 
Stein (A) & Co common e 47% 380 950 29 Jan 50 Mar Ss series C _ 1360 M-N a $118% 119 
Sterchi Bros Stores common__._.____1 27 26 27 700 24 Jan 29 =6FFeb Bickford’s Inc 6's 1963 A-O ee $313%. <. 
BSterhng Aluminum Products i ee 25% 25% 200 18 Jan 30%2 Jan Boston Edison 2%s_ 1970 J-D ais 107%8 1072 
Sterling Brewers Inc 1 9% 9% 9% 500 8 Feb 10 , Feb 
Sterling Engine Co- 1 7¥e 7 72 5,900 7 Jan 8% Jan #4Central States Electric 5s_._...1948 J-J 100 97% 101 
Sterling Inc 3 13% 12 13% + ij.%8900 12 Jan 14% Jan 454s 1954 M-S 100% 98% 101% 
Stetson (J B) Co common s on 19% 19% 600 19% Mar 25 Feb $4Chicago Rys 5s ctfs (part Paid )- 1927 M-8 70% 69% 70% 
Stinnes (Hugo) Corp 4 3 3 3 1,600 3 Feb 3% Jan Cities Service 5s Jan 1966 M-S pase 1065% 10654 
Stroock (S) & Co common-_-_---- -_—_° 38% 37 §860639% 1,250 32 Jan 44 Jan Conv deb 5s 1950 F-A 104% 104 1045 
, Debenture 5s 1958 A4-O — 10442 105 
Bullivan Machinery ° nae — ae wii 30% Jan 3842 Jan Debenture 5s 1969 A-O 106% 106% 106% 
Sunbeam Corp -~----.... inet pow nd 395% 39% 41 1,200 395% Mar 48 Jan 
Bun Ray Drug Co 1 35 35 35 50 28 Jan 42 Jan Consol] Ges E] Lt & Pr (Balt)— 
Superior Portland Cement, Inc— : 3¥%s series N__-. 1971 | J-D bis 109 109 
Commen  ...-..-—----—------- 2842 27 . 28% 900 26% Jan 34% Jan lst ref mtge 3s ser P__________ 1969 3-D -* 109% 109% 
Corp 18 15 15 15 25 14% Jan 1542 Feb lst ref mtge 2%s ser Q._--__-- 1976 -J an t10734 1083, 
Consolidated Gas (Balt City)-— 
Gen mtge 4s 1954 A-O 120% 120% 120% 
T Delaware Lackawanna & Western RR— 
Taggart common 3 9 8% 9% 600 842 Mar 10% Jan Lackawanna of N J Division— 
Tampa wectrin Co common _..__....._® 334 3214 3334 1,900 3242 Mar 37 Jan lst mtge 4s ser A_.----...... 1993 M-8 76 75% 77 
Technicolor Inc common © 243 23 25 4,100 23 Feb 28% Jan lst mtge 4s ser B_-----.--~ 3993 M-S oo 434% 43% 
Texas Power & Light 7% pfd_..___100 aah 118% 118% 10 118% Mar 122 Feb Eastern Gas & Fuel 3%4s__-__--- --1965 J-J meee 106% 1067¢ 
Texon Oil & Land Co 2 me 9% 9% 1,900 9% Feb 10% Jan Elmira Water Lt & RR Ss_.-_---.1956 M-S oe 129 129 
a 21 20 21 11,500 20 Feb 24 Jan 
ee _ Finland Residential Mtge Bank— 
Thew Shovel Co common_._..._...__8 38% 38% 382 200 38 Feb 43 Feb 5s stamped —. 1961 pee! oe &8 88 
Tilo Roofing Inc 19% 18% 19% 1,200 16 Jan 21% Feb 
Tishman Realty & Construction..__._.1 pas. tm a Sei 15% Jan 19% Jan Gatineau Power 3%s A__....__._1969 4-O ae 105 10674 
Tobacco & Allied Stocks. ® sab vine ws joa 66 Feb 71% Jan 4General Rayon Co 6s ser A_.-_._ 1948 J-D ow 359 =—«63 
Tobacco Product Exports. bd on 7 72 1,400 7 Feb 9% Jan Grand Trunk West 4s 1950 J-J Pee 10854 1085, 
Tobacco Security Trust Co Ltd— Green Mountain Pow 3% -~~..-.-._1963 J-D ee 310434 108 
Amer dep rcts ord regis_._.. oman on o- o- en 14% Jan 145% Feb Grocery Store Prod 6s. 1953 J-D pate $101% 
Amer dep recs def reg-__----_-._.___® 2% 258 3% 6,200 2% Jan 3% Feb Guantanamo & West 6s 1958 J-J spi 71 71 
Todd Shipyards Corp e 135 125 142 740 100 Jan 142 Mar Hygrade Food 6s ser A__-----~- Jan 1949 A-O mis 3105 wa 
Toledo Edieon 6% preferred______160 aca 111 111 20 108 Jan 111% Feb 6s series B_. Jan 1949 A-O nen 4105 -- 
7% preferred 1001115 115 115 ein A - -— = ctinate Disease 
Tono Mining of ntiaethenauennes 3% 3% 4 ‘ ; e e nois Po : , 
Sent aan Goon, 83% 1% 8% 7,900 6% Jan 95% Feb ist & ref 54s series B--..--.-.1957 M-8S iin 102% 102°4 
Transwestern Oil Co 0 48% 4542 49 2,600 42 Feb 52 Jan Indiana Service 5s 1950 J-J = 3103% 104 
Tri-Continental warrants. 4% 4% 4% 6,500 3% Jan 5% Feb 1st lien & ref 5s__..__---____--1963 F-A iam 105 105 
Trunz Inc s Sts - a 20 Jan 30 Feb ’ oe 
Tung-Sol Lamp Works. 1 11% 10% 11% 900 10%4 Mar 14% Jan terete saa 2 L 3%s_--_-_-__- 1070 M-N _ 107% 107% 
a 16 16 100 15% Feb 17% Jan nternation: ower Sec— 
80c convertible preferred___. 16 4 4 Sr ao 1988 3D 80 ‘“ 50% 
46¥%s (Dec 1 1941 coup) ——1988 iiaies 50 50 «50 
4%s series E_- 957 F-A 51 49% 651 
U 47s (Aug 1941 éoapoa) 1961 PERE fir Re ea 
3 % 12 123 1,600 12 Feb 13% Jan Sie _series F J-J = ee 
Ulen Realisation. Oorp_-__---__10e wth 4% 1,800 3% Jan 534 Jan 47s (July 1941 coupon) ——----1952 -- 50 48 50 
5 K y, y, 
ae Sl Sl ae Interstate Power 5s 1954-3 ==,, 102% 102 
Union Investment Co oe oe 8 8 100 7% Jan 8% Feb Rm eng 6s - oa 5 oi san = 
Union Stk Yds of Omaha__ ---100 60% 60% 601 30 59 Feb 63 Jan alian Superpower 6s_---—--- ~_ = . 
United Aircraft Products 1 23% #j§$23% 25 1,900 23 Feb 29% Jan 
United Chemicals common 6 ea 27 27 200 27 Mar 30. Jan Jersey Cent Pow & Lt 3%es_---_ --1965 M-8 oo 106% 106% 
United corp warrants 1% 1% 1% 38,100 1 Jan 2% Jan § y: 
United Elastic Corp $ 35%, 34a 34% 150 32 Feb 38% Jan need —mewy oy hee A ggmeme ~ ~~ () : SE 
United Gas Corp common-____--~---- 10 16% 154% 16% 2,500 15 Jan 18% Jan Kansas Power & Light 3%s____...1969 j-3 = $1095 
United Light & Railways 1 2742 26% 27 18,100 2542 Feb 31% Jan Kentucky Utilities 4s a 1970 7-3 nae 1065 106% 
United Milk Products ° yA és pet a 47 Jan 52 Jan ila 
$3 participating preferred.._.______* -- -- -- -- 100 Jan 100% Feb McCord Corp deb 412s_----------- 1956 F-A 103 103 103 
idland Valley RR— 

United Molasses Co Ltd— —— ‘ena Pe me 1963 4-0 71% 11% 73 
SAE COD TS COD GR cenines =o ~ ae a oh oom ead nd Milwaukee Gas Light 4% 1967 MB 107 107 108 
United NJ RR & Canal__..________100 af 285 285 100 284 Jan 285 Mar Nebraska Power ¢\8 wm J-D nse 106% 106% 
United Profit Sharing-...._....- ~25¢ 34 3% 3% 1,000 3% Jan 4% Jan =a = nN 2023 M-S 114. 114 

10% preferred 10 Pos ei ait 11% Feb 1242 Jan series Ses 
United Shoe Machinery common_—__25 8034 79% 81 1,425 78% Jan 84 Jan % ie ti 108 
Preferred Se = 46% 47 80 46% Jan 48% Feb New Amsterdam Ges Ss-----1908 259 tives. some 
, , 4 New Eng Gas & El Assn 5s-_---__-- 1947 M-S 101% £100 2 
United Specialties common 1 ae 19% 1942 100 18% Feb 23 Jan 5s 1948 J-D 101% 100 101% 
U 8 Foil Co class B 1 20 19% 20% 4,400 18% Jan 27% Jan Conv deb 55 1950 “LN 101% 100% 101% 
U 8 Graphite common 8 16% 16% 16% 100 16 Mar 17% Feb New England Power 3%s ~~~" 3961 M-N sy 107% 107% 
U 8S and International Securities_____* 5% 5% 5% 4,500 3% Jan 7% Jan ete ' 
$5 ist preferred with warrants.___.* 9412 93 9414 550 8942 Jan 954% Feb New England Power Assn 5s_-----1948 A-O a 103 ie 103 4 
) 1 
U 8 Radiator common. 1 138% 13% 14% 1,600 12% Feb 17 Feb Debenture 5% - = 103% va 
N Y State Elec & Gas a M-N = 107% 107 %e 
U s Rubber Reclaining___..._ —_epen panes ® -— 5 5% 600 42 Feb 5% Feb N 4 & Westchester Ltg 4s. elo _.2004 J-J 102 102 103%2 
United Stores common____-_-__--__ 506 a 5% 6% 1,600 5 Feb 7% Jan North Continental Utility Corp— 
United by mean! = Oi. = 11 10% 11% 8,500 ps Aw A yr 45s series A (part paid)_---- 1948 J-J ene 346% 
U.aiversal Consolidated Oil__.__----- a sas al hie e 6 Jan 
Universal Insurance 10 oo i wit pom 24% Jan 28 Feb hio Power ist mtge 3Y, s______ 1968 A-O ae 107 107 
Seas dahhe Saeat.— ~ ae “5% “6% 6100 5% Jan Tie Jan orist a et te ~:~ ee 
ah-Ildaahno Sugar__-------------.~ ) 8 2Jan ge§ +#£=Qhio Public Service 4s_._....__-.— ~A 105% 105 105% 
Utah Power & Light common-_-_-_--_-- . 23 213% 23 Ve 7.700 21 Feb 4% Jan Ohio Public Service 4s 1962 F C) 8 
Utility Equities common 10e-- 4% 4% 300 4 Jan 5% Feb Pacific Power & Light 5s____--— 1955 F-A oe 104 104% 
$5.50 priority stock 1 ones 100 100 25 100 Jan 104 Feb Park Lexington ist mtge 3s___..__1964 I-J 85 85 85 ; 
Penn Central Lt & Pwr 4428------ 1977 M-N pom 105% 105% 
fe A 1979 M-N pov 107 107 
V Pennsylvania Water & Power 3%s_1964 J-D ele 1105 % “an 
Valeper Corp common 1 11 10% 11% 2,700 1012 Feb 13% Jan Ot 1970 J-J _ 4107% ~~. 
$4 sonvertiole preferred._.._..m...§ ae 109 110 30 109 Mar 145 Jan Philadelphia Elec Power 5%2s_.--197z F-A 108 107% 108 
Venezuelan Petroleum 1 9, 9% 9% 1,400 8% Jan 12% Jan Portland Gas & Coke Co— 
Vogt Manufacturing-__._.___...__.____us = 17% 17% 300 15 Feb 19% Jan 5s stamped extended__--.-.---- 1950 J-J aici 101 101 
Power Corp (Can) 4's B_..-----1959 M-S pase 105% 105% 
W Public Service Co of Colorado— 
lst mtge 3's. 1964 J-D 106% 106% 106% 
Waco Aircraft Co_. * WM 1% 8 500 6% Jan 9% Feb Sinking fund deb 4s__.__----—-- 1949 J-D 101% 101% 101% 
Wagne- Seking voting trust ctfs ext__* 2012 20% 20% 500 1942 Feb 23% Jan Public Service of New Jersey— ; 
7% preterred__ 100 es we ite oo ine a 114 -Jan 6% perpetual certificates___ -N as 170 170% 
Waitt & Bond class A ik eae ___8 31 31 31 850 30 =6Feb 39 Jan Queens Borough Gas & Electric— % 106% 
Class B..._.-__-_____.______.____..... 1Ve Ye 8 1,000 6% Feb 8% Jan 5%s series A_- 1952 A4-O -- 106% ? 
Ward Baking Co warrants___.._.....__ 63 5% 6% 2.150 5% Feb 7 Jan : 
Wayne Knitting Mxlls_._.__..to..8 8 55 : 5334 55 = 300 49 “ Jan 61% Feb Safe Harbor Water 4%2s_...-.-.--1979 J-D 105% 105% a 
Wentworth Manufacturing _....__ _ 25 9% 93%, 9% 1,100 8% Jan 10% Jan pe Rg of Rte a ~meaamns” Ps -- sion 26 
ili y ulte Real Estate 6s_.__--- = —_ =< 
West Texas Utilities $6 preferred____* ae 113% 113% 20 113. Jan 114 Feb Beulitn Steet ine mie — 1951 A-0 ne 101 10 
West Va Coal & Coke 5 13! 12% 13% 2,500 12% Mar 16% Feb Southern California Edison 3s_..- - jaa 
Westerp Maryland Ry 7% list pfd__ 100 140 140140 20 140. Feb 155 Feb Southern California Gas 3%s_--.1970 A-O -- ' $107% 2 
Western Tablet & Stationery cona___ Sad a or, ile 331% Feb 37 Jan Scuthern Counties Gas (Calif)— 105 105 
Westmoreland Coal "to oa 45 49 300 40 Jan 49 Mar lst mtge 3s 1971 J-J -~— ’ 
Westmoreland Inc 10 ¢ ae 24 Jan 24% Feb Southern Indiana Ry 2%4s-------- 1994 J-J onal 111% 111% 
Wevenberg Shoe Mfg 4 = is 18 50 16% Feb 19 Feb Southwestern Gas & Elec 344s----1970 F-A wo - 100%. os 
Whitman (W > i 1 
(Wm & Co 1 i. 41% 41% 100 39% Jan 55 Jan Bpalding (A G) S8--- 1989 M-N 105 105 105 
Wichita River Oil Corp Se Y_ 233 200 23% Mar 29 Jan Standard Gas & Electric— 
Williams (R C) & Co a at = od i ae 20 ’ Feb 22% Jan 6s (stamped) May 1948 A-O on 102% 102% 
Willson Produrts Inc 2 89.27% 26% 27% 375 18 Jan 31 Feb Conv 6s stamped_______.-May 1948 A-O 101% 100% 101% 
Virecupeg Elec common B. a cis 13 13 1,200 12% Feb 16% Jan Debenture 6s. 1951 F-A par 101% 102 
Wuiverine Portland Cement___.__.__16 9% 9% 10 300 8% Jan 11% Jan Debenture 6s_..--------- Dec 1 1966 J-D -- 104% 104% 
— — Inc_ ee ae ." ae 17% Jan 6s gold debentures 1957 F-A 104% 103% 104% 
oodley Petroleum 1 13; 11%; 10% Feb 14% Jan 
Woolworth (PF W) Ltd — a =e & sd m id Standard Power & Light 681957 F-A -- 103% 103% 
American deposit receipts ______84 we eS = 15% Jan 17% Mar AStarrett Corp inc 5s -1950 4-O wd 93 «93 
6% preference te a = ‘ 7 Feb Feb Stinnes (Hugo) Corp— oe 
Trigh? Garenwoaves Ted es 5% 5% 5% 13,100 4% Jan 5% Feb 47-48 3d stamped 1946 J-J -- 42% 4 





For footnotes see page 1314. 


Bonds 
Sold 
No. 
19 
10 
2 
50 
18 





EKange Since 
January 1 


Low 
10° % 
108 % 
123 
101% 
10374 
107% 


109% 
117% 
133 
105 


8074 
82 

66% 
104%4 
103 % 
104? 

10542 


107%4 
107'% 
105 


120+ 


72 
3942 
105% 
128: 


115% 
109 
105 5% 


103 


7T0%4 
107 
106% 
112% 


98% 

98%, 

99 
107 Ye 


101 

103% 
106% 
101% 


46 


High 


104% 
111% 


124 


104 
105% 
108 


110*% 
119% 
115 
108 


104 
104 
73 
1065% 
10444 
INE Me 
10638 


109 %4 
109% 
10874 


126 


81% 
492 
107 


2 129 


92 
107 

108% 
105% 


102 %e 
75 


106 
106% 


106 
1037@ 
105% 


107% 


115% 
110 
1068 


106 %2 


73 
10842 
107% 
115 


101% 
101%2 
101% 
108% 


105 

105% 
107% 
103% 


46% 
108 


107 % 
106 42 


4 106% 


87 


Ye 107% 


108 
108 


2 108% 


113 


103 
106% 


4 107% 


104 
107 
170% 


f2 111% 


126 


4 101 


10842 
107 


105 
111% 
108% 
105 


103 
191% 
102 
104% 
104% 


104 
96 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING MARCH & 














BONDS 
New York Curb Exchange 


Stinnes (ciugo) Industries— 
47-48 2nd stamped 
Toledo Edison 3%s....-.._--—__ 1968 


United Electric N J 4s_...______1049 
United Light & Power Co— 
ist lien & cons 5%s_--------—--—- 1959 


United Light & Railways (Maine)— 
O° NS 1952 


y ee 
Uieh Power & Light Co — 
Debenture 6s series A__..__.---2022 


Waldorf-Astoria Hotel— 


45s income debs___._.....—-- 1954 
Wash Water Power 3'28.-~------- 1964 
West Penn Electric 5s....------- 2030 
West Penn Traction 5s_..-.~---- ~ 1960 
Western Newspaper Union — 

6s conv s {f debentures._.._--.-- 1959 


Interest 
Period 


A-O 
J-J 
J-D 
4-O 


F-A 
M-N 
M-S 
J-D 


4-O 
J-D 


F-A 


Friday 
Last 
Saie Price 


11 


4'2 


76 


+ 


Week's Range 


or Friday’s Bends 
Bid & Asked Seld 
Low High No. 
42'4 42% 14 
105'2 105'2 6 
109 109 Ss 
105 105% 5 
108 108 ‘e 3 
114'2 1142 3 
75 7742 32 
108'2 10842 1 
1108% -- . 
$1232 

10242 104 22 


Range Since 
January 1 
Low High 


41% 
10542 


4 
107% 
108 #8110 


105 106 


108 109% 


11442 116 


74 81 
107*%2 109 


108% 
123% 


106'2 


108 
122 


101% 








Foreign Governments & Municipalities 


























\ 
BONDS Friday Week's Range 
New York Curb Exchange Interest Last or Friday’s Bonds Kange Since 
Period Sale Price Bid & Asked Seld January 1 
Low High No. Low High 
Danish 5'%s 1955 M-N * 95 95 ~ 94 96 
Extended 5s___.___---__..______1953 F-A 91% 91% 2 90% 94 
Danzig Port & Waterways— 
4External 6%s stamped________ 1952 J-J 127%, 34 aia 28 32 
4Lima City (Peru) 6's stamped_1958 M-S [20 2342 2142 22% 
Maranhao stamped (Plan A) 
laterest reduced to 2%s_-...._ 2008 M-N 38 ai é - 4 
4Medellin 7s stamped._........_ 1951 J-D 140 = 33%. 35 
Mortgage Bank of Bogota— 
4%s (issue of May 1927)_..---- 1947 M-N 150 50'2 50% 
4%s (issue of Oct. 1927)-.------ 1947 A-O 150 5042 50% 
AMortgage Bank of Chile 6s___.___1931 J-D $23 30 - 2042 232 
Mortgage Bank of Denmark 5s____1972 J-D 95 96 € 92 96 
Parana stamped (Plan A) 
Interest reduced to 2%s_-.--- 2008 M-S 39 39 1 3742. 39 
Rio de Janeiro stamped (Plan A) 
Interest reduced to 2%------ 2012 J-J 39 40 3 37 40 
4Russian Government 6%s_...-_1918 J-D Ul, a 10! 163 9 14% 
EER J-J i) ie) 10% 64 9 14 | 
4 | 
: 
*No par value. a Deferred delivery sale. G Ex-interest. e Odd-lot sale. n Under-the-rule sale. 


rCash sale. x Ex-dividend. 





























































































































































































































































































































BONDS Friday Week’s Range : 
New York Curb Exchange Interest Last or Friday’s Bonds Range Since +Friday’s bid and asked prices; no sales being transacted during current week. | 
Period Sale Price Bid & Asked Sold January 1 4Bonds being traded flat. 
Low High No. Low High §Reported in receivership. 
Agricultural Mortgage Bank yo ; eae Geek fEx liquidating cash dividend of $22.50, plus stock distribution. 

Sapo a reeadmmaeneet — = 2 wy ae = ‘ “ 18'2 78% Abbreviations used above—“cod,” certificates of deposit; “cons,” consolidated; “cum,” cumula- 
Bogota (see Mortgage Bank of) “ ; oo tive; “conv,” convertible; “M,” mortgage; “‘n-v,” non-voting stock; “vtec,” voting trust certificates; 
4Cauca Valley 7s-- 1948 J-D Sas 2642 26% 1 26% 27% wi,” when issued; “ww,” witb warrants; “x w,’’ without warrants. 

RANGE FOR WEEK ENDING MARCH 8 
8 Last Range for Week 
a more oc XC ange sTOCKS— “_> mga oh ae a Shares Range Since January 1 
riday eck’s Sales 

wee —- os tke Par Low High Low High 
STOCKS Sale Price of Prices Shares Range Since January 1 ee OO BR nnt eat = + a = 8 a =A _ 
Par Low High Low High National Service Cos_---...--.--~.- 1 1% 1% 1% 1,000 Ly. Jan 134 Jan 

Arundel Corporation ° 28 27 «28 460 25 Jan 28% Jan New England Gas & Elec Assn— 

Balt Transit Co common vt c_------- 2 z 5% 5% 150 4% Feb Jan II sa 7 127 132 560 76 Jan 132 Mar 

Preferred vy t c x _.100 30% 32 235 28 Feb m Jan New England Tel & Te)_._._._.__------ 100 126 x128 130 245 127 Feb 133% Jan 

North Butte Mining_...-.-.-----~ 2.50 134 134 1% 3,170 75c Jan 2% Feb 
Eastern Sugars Assoc com ytc_-----.- = 16% 16% 80 15% Jan 19% Jan Old Colony RR__------------------ 100 $%2 2 102 1,475 3 Jan 1l'2 Feb 
Fidelity & Deposit Co__--------~--- 20 én 170 174 _ 101 168 Jan 175 Feb fe : 
Finance Co of Amer A common-___-_- 5 as 15 15 65 14 Jan 15% Feb ne ie a Sen a £0 75% 80% 295 72% Feb 80% Feb 
i. .,. SS a 50 43°4 4l17%— 44% 1,334 41% Feb 4742 Feb 
Mt Vernon-Woodbury Mills— Be. -25 47%e 442 4% 57 342 Jan 67. Feb 

6.75% cum prior pfd__..-------- 100 ae 9834 99 96 9834 Mar 102% Jan Reece Button Hole Mach-_-------__- s oe 16 16'2 50 15 «Jan 1742 Jan 
National Marine Bank. ..-.--..__- 30 pa 53 53 2 53 Mar 56 Feb Reece Folding Machine__....---.-.. 10 3°@ 336 «863% 2,090 2 Jan 4 Jan 
New Amsterdam Casualty-._-._----- 2 -- 31% 32 437 31% Mar 37s Jan Sh .- iati 8 

awmu 0 eee . 183% 1736 18% 115 17 Feb 19% Feb 
Seaboard Commercial 5% pfd_.---- 50 on 42 42 100 40 Jan 4234 Jan Stone & Webster Inc_-....._--._-- -* 20 18% 20 160 18% Feb 23% Jan 
U 8S Fidelity &-Guar___-----____--- 50 51% 4742 51% 1,287 47% Jan 52% Feb + sera or ar . Securs $4 2nd pfd___-* -- 115 «(115 22 115 Feb 115 Feb 
EE bd nd 40°2 41 65 40'2 Mar 43%2 Jan 
Bondae—. 
Baltimore Transit Co 4s__..-__--- 1978 kk 91% 92% $17,000 8&7 Jan 92% J Union Twist Drill--------------__-_- 5 40°28 40% 41%2 350 38** Jan 7 Feb 
5s series A 1975 ae 96 . 9614 600 94 Jan 9744 — nee Drug Inc.--...-..-----.--_- : 33 2854 33's 135 25% Jan 334s Mar 
Mt Vernon-Woodbury Mills Inc— _... & ee 119%2 112°s 119%8 702 110%. Jan 1193, Mar 
4% 20-yr debentures (subordinated). -- 102% 102% # 250 99% Jan 102% Feb a a ae se @* See > a 2 oe 
i OL: ae ss 642 334 2 Jan e 
* _h & errs 1 Se 10 ie 64% 6532 155 64%, Mar 744— Jan 
= = 5 U S Smelting Ref & Min com-_-__--- 50 vo 71% 72% 175 71%. Jan 835% Feb 
Weert Gynem M6... akakdnwsons e 19%~% i9%2 19% 273 18 Jan 20%, Feb 
Westinghouse Electric Corp____ 12% 7 34 35 500 33% Feb 3934 Jan 
Boston Stock Exch meee 
apes be ” ange American Tel & Tel conv 3s__---- 1956 im 14642 1462 $ 400 14612 Mar 153 Jan 
ay eek’s es 
Last Range for Week c— ——=a—— ——-- = 
6TOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
American Agri Chem Co com__.-.-.- ° isis 38% 38% 20 38% Mar 45% Jan 
American — alee at 51% 52% 70 58 Feb 58% Feb . 
American 81 188% 191% 1,888 185% Feb 195% Feb Ch Si k Ex h 
American Woolen ra 455% 41% 45% 247 3046 Jan 5654 tan ica 0 oc Cc an 6 i 
Anaconda Copper 0 pee 44%2 46% 1,009 43% Jan 1% 
ch ip : 2 8 8 Sl7e Feb name Week's + 
n Inc___- 23% 23 23% 242 #23 Mar 2 J ~ mange tee 
Boston & Albany RR 100 141% 138% 141% 250 136 Jan 146. a STOCKS— Sale Price of Prices Shares Range Since January 1 
Boston meen _ 4 46 45% 46% 1,466 44% Jan 49% Jan rer Low High Low High 
Boston Elev Bite x8 81% 224 80 Feb 825s Jan Admiral Co a coimtool 7 163 73% : 
— “yon ee Corp-------- ° 38 3734 39 585 37 Feb 43% Jan Advanced ‘aja RT 5 10% Ore sore Re > oom +43 - 
Bosto Maine RR— j ° SG 5 P , , 

7% prior preferred______-_______ 100 82s 80 83% 530 67 Jan 91 Jan roe peel connor ee nia =e Pg = 7) oe ~ = 

6% preferred stamped-__._...__ 100 942 9% 9% 20 8 Jan 1l‘2 Jan Allis Chalmers Mfg Co___..---------- ° : 475 Ft 48 473 Mar Se! te 

5%, oe 8 1st preferred_________ 100 3 15 15 <f2 14% Jan 20%4 Jan American Public Service pfd___-_-100 _- 127% 130 ~~ a Feb 134” Feb 

4 class C ist pfd stamped sescivcinate 100 Ed 17% 18 145 14 - 4 33 ion ee en a es we “4 a _— a oe i 

0% class D Ist pfd stamped____100 i 19% 20% 165 19% Mar 25 Jan A 135 
’ y rmour & Co common-___-__-----_-_5 735 3 

Boston Personal Prop Trust.__..____ -- 18 18% 500 17 «=Feb 20 Jan Asbestos Mfg Co common 1 6%. t Mg “63 3 om i ps sh Feb 
Ss & fetus aise 73 68 72 350 56 Jan 72 Mar Associates Invest Co common__------- Bree 47. 47 “a, af ie 49. Feb 
Calumet & Hecla « fee or o : Athey Products capital_______-__--_---~ 4 17 15% 17 250 154% Feb 1942 Feb 
Sila tei a ee nS eee 

7 % Jan | # Aviation Corp (Delaware)--~.~~- 12 12 12% 1,100 9% Jan 1444 Feb 
Eastern Gas & Fuel Associates— _ 

4%% prior preferred 100 102 101 102 Bastian-Blessing Co common-_-__-_-_-_* 36 36 36 200 34% Jan 38% Feb 

sy ks a ee) nee fe | Re ee 
st preferred series A----100 -. 104 105% a ee ee ee ee ee ~ Ane a5 oe ta ~ 4. Feb 
oe ———— me = i et GOO egg he ? 2 2 Se fee 
n ma 31 p — 214 44 "8 1% 
Ea + tl 88 Lines (og se gpa SE = = oe 30% a4 38 gan Bliss & Laughlin Inc common _-_--_--- Be at ‘a 100 29 «~Feb 35% “Feb 
ployers Group Assoc . pra 4242 43% 135 40% Jan 46 
v4 Feb Borg (George W) Corp-._----.---~ 10 18% Gq 34 
eers Public Service 1 7 re Tp ig 18% 19 900 15% Jan 22 =Feh 
Engin -- 33% 35% 56 32% Feb 3934 Feb nesp-Warner ou ee 5 oe 4642 4642 100 46% Feb 65 Jan 
First National Stores ° 59% 57% 60% 237 254% =e 52 
y } } “% Jan 64% Feb me i i 2 
Gillette Saf Razo “ 23 46047" 1,016 44% Feb 515% Feb Bruce Co (EL) common ‘ i a 30° aa ise eho | 4 
ety r Co 33% 29% 34 941 22% Jan 34 Mar Burd Piston Ri SENN: a ? 150 39 Mar 4542 Jan 
Hathaway Bakeries class B..._ _.__ * 2% 156 2% 320 15% Jan 3 Feb Butler ee Rm common-_—__-___.. 3 ar = A463 350 10%4 Jan 16%, Jan 
28% 2 854 700 25% Jan 320 «=~Jan 
Int’l Button Hole Mach Co_-____._10 172 17% 17% 100 17% Mar 
d ; ? 18 Jan 3 3 1 
Isle Royale Copper——---——---—----- 1 3% 32 400, 3 Jan 4% Feb Cuiel Utes Pa Gare pe 1 |e Ee 
He els x an 
Kennecott Copper Mac 51% 53% #405 48 Jan 58% Feb Sent ik oF ee eee +, 4% . 1000 4 Feb 5%4 Feb 
Lamson Corp (Del) 6% pid-----_-- a 47 47 30 46 Jan 47 Jan oy} -— -— eeeecese aie jet ele ee — ce te 
--------------- — 9 119 100 115 Feb 124% Feb 
Maine Central RR common_.__.____ 100 13 12% 13% 654 11% Jan 14 Feb Preferred ad 194 193 194 2,960 184 Jan 196 , Feb 
8 . CE td as cnetire ns 100 53 49 53 150 Mar 5636 Jan Che B n 2 
and Alkali Works.____________ . eA 29% 30 290 7 Feb 34% Jan Ch rry Burrell Corp common-_—-----5 ~~ 21 21% 75 20 «Jan 22 Feb 
Mergenthaler Linotype _...._...._____ ° 74 13 «74 85 71 3an "Tis Feb Fo ao | common_ 3 9% 8% 942 9,460 8% Feb 10% Jan 
peeietred ............... 64 6334 6412 450 59 Jan 65 Jan 













For footnotes see page 1322. 

















— 


Volume 163 Numb 
er 4471 
THE COMMERCIA 
L & FINANCIAL 
CHRONICLE” 










































































STOCK EXCHANGES = 
RANGE FOR WEEK ENDING 
Friday Week waecrasaided 
’ 
s 
sTOCKs— Last —- 
Sale Price of Prices a e 
Fabews Towel Co— rer Low High 24 Range Since January 1 SsTOCKS— Last bm a Sales 
epcommen. capital —————_.-_-- ore foe High utitie dik: | 
sier Corp common cw“ tee 80 80! Curtiss-Wri Par Shares 
-<----=------9 124'2 1207, 12 iy 20 79 Jan General ome Low High Range Since January 1 
Club Aluminum Uten Co c Dipeigatheao:-ipy soo (sede ieer (100 Yan Seteriatio: free oon > 9% 9% 1 Low 
peo ne (The) Co Ine i EGU RE 9 9 > iia: Iron Corp common Se ee 46" 479 4 7™% Jan 12% Pee 
cuemeatety teen. coaenen. ... 4 5 211, ol ‘ 200 Th. J wae ar -- re 700 
Consolidated Biseult common ~~~"? Zi, 20% 21: 00am Feb 51 Jan Martin (Glenn L) Co common-—-—-1 16% 16% «35034 Jan 20% et 
onsumers Co vtc n---------1 21 : + 8,200 31! 3%2 Jan New ag nator Corp pahieres <i ay 20%. Feb 
partic pfd 50 . 18°3 21 930 + Feb 3534 Jan York Central RR * 41%. 41% 100 
i ae oe S 1 ae. : ae 
Gicteoe Chat) & Ginn but com 47 47 20 ps ym 25 gan ees Teeaiee R capital__—____ 2 28% pid a - 700 tr = A Jan 
te & Co common..._.. _._____. 0 : 241 ’ ar Pur rporated 70'%4 701 8 ,400 275% « Jan 
oat SRS ae See - 24% 24'4 100 748 ion a... . 6 71 2 ve Fev 35 Jan | 
— rp * — J 23 ; ) common__ Sed i 00 53%. 
, Soe Oe ee ae hed | eed eke ae ie ie 
me 33 ; 402 350 os c ri “8 900 , Fe 
Electric Household Util epi 63, ‘Tie 2.200 Sta Jan 16 Feb Gikadata Beanae ae Seren, 15% 16! bl aoe 23% Jan 
Eigin Nat Watch Co Corp___------ 3 24 24 ae capee 8% Feb F > seep — common <a oe® 3342 324. sie 900 15% Feb 19 
---------------- 15 36", a SS 350 2114 J: of NJ reat -- ¥ 900 Jan 
i Fitz Simons & Connell 56 56" 100 s3% ae 28% Feb or ao Corp common - -25 i 65% 63} br 3 Jan 40% Feb 
beck Co common Dredge & n 61 Feb ubber Co common 2 29% 28 5 pts, 500 62% Feb Meira Se 
8 ap llr nt Scene eam ee ° lait atten (vor sey eieae Gp SSERIANGR So <9 "6 69% 
fe one og =o ingame =i, Se ee ee 350 «157% =, Seino nS. | ge tan 34" Jan 
! ve Auto__.___-..___- 10 917 ‘ove i 408 95, os 18 Feb oo 66% Jan 72% Jan 

Ganeeet. desde “Prone «i's 21% 22'2 600 20". po 10% Feb — 

General Candy = ne? pgp as Ce ri a. a a 7 Feb * 

General Pir a nn eer ees we, - 63 100 ; ; = 
Sretereee bus aa ee 1 : et 20% 100 19 roe > Sa Ci 

Gerierai Motors Corp common _—-——-10 es is 2 ate Jan dete Pep acinnati Stock Exchange 

efrigerator Co common___- 73° 7 9% J “ 

Gilievte Safety Razor common--—--—-* BN 900 to Feb 18s Feb Eriday Week’ 

J att Bros Ine co Serer veenees en 30! ; 650 12 Mar “ogling STOCKS— La bd 
Govare Co (H W) pote nena Sree a 18 . . _ 2,650 245% Jan pees en = Sale Price pw tor ¥ Week 

reat Lakes D & D common........_.. ’ 24" 23%, 24% ——- 17 Feb 2054 2 American Laundry M Per of Prices Shares Range Sinc 

SP ot 993 oat ~ 4 . y i . Low 

Heileman Brewi oe 22% 23 1,200 hs i ne 26 Feb American Products Machinery ..c.0~ . a _— Low pce I 

Hein —~ mM Co G capital___ 1 205 22'2 Jan 25%% Jan B Participating pfd _._......._...... - 4l'2 41% 121 41! High 

Hibb oor Parts_..___.___. 20% 20~«o21 9 aie eee ae : = 3% 66 2 Feb 461 

Hib Spencer Bartiet common——"23 39" Sts 30 99019, Jan 24% Fe < ee he Mat 

Hormel & Co (Ge ------* 4 z 59% 150 5535 vo 2342 Jan hurngold -_~_—_- 20 109 gay 1542 Feb 

0) com A. / -- 213, 22 ; @ Jan 60 Ginsianats tah Ginko ee * 17%4 Jan 
Pl pases 512 20 : Jan ge all Cr: oop 14¥ 22'2 Fe 

Ulinois Brick Co capit @% 42'2 42'2 50 a 2 = 22% Jan yy Gas & Slee pad ee 5 6 ge, 14"%4 57 1234 Ja 4 . 

Illincis Central RR I 10 = ¢6n 43 Feb ae Fee Ses 100 rp a. 642 240 53, _ 14% Mar 

Sie Shean Wes tte how... “100 fe 200 «17% Feb ae Seas Gavees + SOR Reena RE 20 110 aD Sa 20 lise Jan 6% Peo 

Sedinhanelis Pr hei nasa’ ag = 34% A 100 4 Jan ati Telephone —_......... --50 15! 4 3 115 Feb 

: & Lt con 35 34 34 Feb 3 Crosl , ne ~-.---.. 8 15% 15% pt 109 Jan 

ind mn... -.° 35 ‘ 44 ee ee eer 50 e 15 110 

indiana Steel Prod common———-_ 17! 28% 29% SS: ae 391, Feb Ceystal Tissue... Pe Pome cs] sa eee ae Jan 
' Iron Fireman Mfg mg ~--------* ‘, = ; Ay 750 13 > aon 9 Rs Eagle-Picher St Spenser a -— 16 > le 45 377% Mar ge A Mar 

= _— ic =e" & . ~ ‘ 10 . * 2 sr &§  Satlv & Daiel... 30 5 8 Feb 

yes Drug Co common ' 28/2 28% 50 +f nd Jan ier & Deaict........ 10 213% 2134 213 15 Jan 16 FPeb 
4 ellogg Switchboard common_---__-- i 161 é ie ee POR GS OOS eA Sy CRB . 98 Se 25 197; 

Ken- ard common-_-.-.. Ds 15'% 16! é Gibson Art _ 98 98 @ Feb 1 

en-Rad Tube & Lamp com A ——--$ 14'2 13'2 14! == 4 rks Jan 16% Feb aa dibke a oe ee ° “ 10 8044 Jan a “0 7 
La Salle Ext Univ com 8 3 100 61, — 15 Feb — Pep ane aye RMA. A QteR” a HH 59% 20 57 Ja 
oF ee meale oo ygeemmapneieeee Ete + al —— 8% Feb gist preferred ----—------—----—- a nn” 1m 5 55 Jan is wae 

Guthulative preferred .______.____. ° 24 : ee 700 a re ra agp. 49% EY rr 271 1 ‘2 Mar 

Libby MeNeil & caee op --~ =--~--==- Re tee ee 950 19. —_ 10% Feb PO iS IM iS 9S eae ©. 50% an ba 95 pa — 13% Jan 
Eimetla Printing. Oo esmmen.-..- 2 3's 12% 13% 80 46 Jan 25 Mar -- me ah gy pene copay 0% 386 4475 J => oe 
i Lindsay Light & Biostent an areoenee 1 12 ll’. _ 1,000 11% yo pots, Jan oh pect FI OE OLE : -~ 9% 9g! geben: 50% Mar 
al com.____- * 2 Lys 12 400 ve Stat 2 Feb ON no eee ae 657 ; . 60 
Marshall Field Mig common > aa oop 1,550 13 a ed Jan => Se Wares eg 250 ‘ 250 aso 421 61% Feb rein —_ 
arsnall Field com =< 221, cae om oe 4 Mar US Playi alt thee eee -- 6% 7 1 250 Feb o-dam 
tis" -peetersed. ht ee) cae aaee 50 22's Mar laying Card______ Sag 535 6% 250'2 Feb 
Mickeiverry’s Food P 100i. By fe 43'2 800 391, es 2242 Mar v - I a a ta 10 64% 62! “ [7 8% Feb 
Middle West Cor Lea ee as 1 22 29 lll'z 10 109 ‘ re 46 Feb Ww referred {eee FRE et . 38 _ 64 8 111 62% M 
Seilter & Hart tne capac 25 23% 23%2 200 > Bien 111}2 Mar pineee Mee oo 50 -- 53 - 633 32% Jan 67% Feb 
. v4 — BES BS Re aaa te Sa 1 
epee ny es: ae Bu Bee idles 3 = § Sy 3 ae 
. cenmen...2:- = -- . 6 15! 6 * 5°3 Jan e oy ay 2 Jan , 
pe dg preferred..2.-22° . 5 16%, 4612 00 16% Jan 181; Jan Seen melee te pate A jn 
j Pare ac vt Ward & ve ad 55 55 50 ake — 50 Jan yas Rhye Pali ga week, SIE BR. r chin —§ 3074 30 3024 14 
Muskegon Mot Spec & Co nye -----* 83 813, 83. 200 ate Jan _ Jan Columbia Gas COIN > © aed Pie ND si aoe 34% ? Pit Jan 36% Feb 
lass Pare “¢ : 83 300 797 : _ Feb —_ ae —— 5, 285 a Jan Ly 
National Pressure Cooker Fon 10 32% =e re General Motors _ 11 11% 364 ie we 3450 Feb 
Se eee ee ose 43 43 50 Sree — Ot! ---—-- 10 72% 7034 735 rae 14. dan 
erie. Got .camiiteiiu. a x2 45! . a 40 ; wo cat peer a enemas ee area v4 on 
Northwest am Ger common.—.-—.20 29 . 8° . 45'2 250 41? Jan 53% Feb Timken A renga setiphitinsdiamelebied i e 21% 20 215, 375 70 Feb 80 «2 
N eorp commun 20 20 a Feb 50 oller Beari one -- 7 : 182 20, Mi en 
or West Util pr lien pid__.__..__.1¢ 291, » 100 20 ar Jan ng---------- ° 44% 45% 25 <4 23% 
7’. preferr gg lien pid ve 29% 550 23 — 23'. Jan ~se= ca 5835 587 25 41% Feb phy = 
. ~ - es 4 17 172 VW a an 32 % 75 585 8% Fe 
| Nunn Bush Shoe common___- o% 162*2 159" 163 490 oe on 182 Feb he 65% Jan 
wititetie 25'4 25 751 — 2 Jan 17 
Oak Mfg comm rts 200. 23% Ji 70 «Feb 
2 ene ee 3 Jan 27 Feb 3 
ae. cht . ae 1 12 ' e 
Peabody Coal Co im ll': 12 3,500 

; cla ’ 11 ar 
Naiptemed ee Tea tens = ee laveland Stock 

enn Biec Switeh css. A.___.____ 115 bs 500 9 Mar ; 

Pennsylvania RR am ty caeremeres * Ay Joe 40 108% an stan, vos 
Peoples Gas Lt & Cok ---~——---—-50 mos say, 4 8 200 23. Ja 8% Feb Week’s 
Poor & og e capital__._100 2¥_ 43%4 » 3 n 241 Feb STOCKS— Last Ra 
Co class B_____- r = 99 99 ton 4133 Feb 4734 sam Sale Price . of Prine for Week 
nan emate cmenee nan 2215 951, 9° 90 e ces 
Quaker Oats Co common- : vantage sed 221 : Feb rd x > po hen Brass Mfg___- ond Xow High pers Range Since January 1 
mein Packing co : 105 ? an | ok eee Uc oe Low 
Raytheon Mfg cominou-—————--—_-—_10 105 105! 100 102! " J American Coach & “Bade _— oe 1 - 8% BM 50 \, High y 
cémmon__._-____ 50¢ 313% She 32 150 307, sane 106 Feb American Tel & Tel Body - ---~ 5 “ rg a6%s 115 oa -_ 9 Feb 
2angamo A 2134 at eee eee ee 10 = va 173 ( “@ Jan BY, 
Schwitaer Gecates eae ATER ° ¥ 291%, ~ re 27 Jan City Ice & Fuel , “= 0188%42190%5 "15 135! Pee 18 Jan 
Sears Roebuck & Co Seiutek {eSBs FTE one aes 650 29 Jan Clark Controller ___--___---_--_---- igs a33! Fe: ae ee 
Serrick Corp cia - cine EP a . 492 20% 100 207 31 Feb Cleveland Cliff ---1 M 2 a33'2 25 1 
p ss B common 4 40), 423 a Mar 24) l s Iron preferred i 26% 26! = 28'2 Jan 35%, 
ee ergs 1 -- 107, 11 1600 36 Jan > a Cleveland Graphite Br ———, -- 98. 93. 150 26% M ono 
a Steel Strap Co commo + il 200 9% Jan 1 Jan — Corp common onze (UN)-..--2 ‘ a62! A 103 6 wed 32 Jan 
nciair Ou-Cory... Riad 4 _ o : : ¥, Jan Saastitetes Matarel Gos... 3 5 0 (s a62 Ye 10 102% Jan 
South Bend Leche We ~ ae ree — 182 a7 17 250 17 F Natural Gas--~--~---- 15 = 27 30 1,408 57% Jan 66 Feb 
Spiegel Inc common orks capitals 34° 4 38 $00 «4a Feb See Erie RR (Un) fis wine 2543 Jan ae 
Se ’ 2 3 ¥ . 6 erase : 
rea. te Stockyards capital_____ = 24%% 22 anc a 31's Jan pati — ee oe be al8 al8™% 8 a a 
1 = — on j B 
a nea redge 40 37%» 40 = at Feb abt, San ire & Rubber (UN)_____.25 e 9 17. Jan 23% Jan 
ee 1 75 a 2 Mar 45 Jan Gabriel Co (UN = ° s 2697s 1 “J 
Standard Oil of I ey Tha 75s 200 General Ele ‘ng? pga pacar a ata 1 » man 80% J 
9 é' c vn , % Jan 
Sterling Brewers a = Seirceyenimdina 1s 39%, 383 39° et ee: 8% Feb General Saeeeeat (Un)--------------- as pot be al3% 50 10% J 
Browart-Warner Corp sarees eee + i 800 3744 Feb pra Saas Ge a)... -..... 0 8 -- a70!s mis fr 35 45. Jan re 
or ~--+---- f 2 : RS Be 8h 2 Oe eR es: ” ee ; 
Gidekeith Gexk’ tomamie.. oreo 10 f bi 22156” 100 a sv 94, Feb Goodrich (B F) com a39% 039% “70 3630 i 80% San 
Sanentsand Ma. on _ rs 26 50 4 a 247, ‘Feb Goodyear T mon * ‘ 4 an 45 Feb 
Swift & Co capital. Tool common---_5 19%4 19 ™ 350 v40 Peb one 4 ee Drug ee common._._* te a6o%e prt Pg 7 68 Feb 79% 
- 9 at, rls 850 ‘2 et weet Lakes Tewias afd... __.__..16 * 8 ‘ ‘2 Feb 
Texas Corp capital ee ae eer he Great Lakes Towing pid id) BB a eee ae 
rane Co (Thé) common_____..___ 25 41 Fe TE e + - 6 J 
208 South (The) commion___.-______ 6 Pee 54', 54'5 100 53% ‘ Hallie Bros ” 5858 3 72” Mar 78 Jan 
alle Street Corp com_.* 53% 27%, 28 200 ae, A a 61 Jan Industrial Rayon <t ------------ 5 36 2 58 Mar 
_ ae < 2 Vg : sn Nes \, 
Union Carbide & Carbon . se 54 340 51% ain 300s Jan Inte-lake Iron ian i mercenaria, ae 4, 36 169 nm. -a 
United Air Line T capital = s 54% Jan Interlake St ju ioatecnes, emer tmiceneed bd 575 a78's 118 6. oar 3614 Feb 
United Light & R er capital "6 : 101%4 101% 100 101% Feb eamship ~...--~--..---.- ° “7 a16%2 al6'2 10 tn Jan 8412 Jan 
5a ed come... ses 358 = aoe. -- aa, ea.< ic Jaeger Machine ry a <a Sen 20% Fev 
Rccgieiieiniia onciledtheniale 33 pe 27 100 251 F 52%, Jan Jones & Laughlin. Pe ° 287 . 45% Feb 
Westinghouse E]) =, 807% 83 500 pt eb 3444 Jan Kelley Island L & T_---------- ° . 28% 30% 393 

 pemee « ec & Mig— 79% Jan 97% Feb tance ta Mibiinos anne: Se ee oe 32. Jan 

) none: ogee speggme see ___ 42% ye SEE LIES l 15%2 16 ® van 53% F 
Ww aeeer mares tee prefer red-——-__._ . = ‘a 3S 900 33°22 Feb McKee (A G) class B y ry. ™ i 235 ies - 17% Jan 
Wisconsin Bankshares common ao os oe 106 — ose Portland Cement acre” -~ 58% 58% mone widhtadlac 

etek rm mn . * J an tropolitan Paving Brick_---------- ° 47 - 2 55 56 
nee , : 17 17! m4 - aving Brick...___- 45 47 > Feb 60 
See ee capital_____* il 10% 11 ‘ _ + 19 Jan National Acme 7 el $7% 174 180 ies wen rs Feb 
‘ t SN Sa ¢ 1 3 1,109 1025 Nathuai Tile & Miz... 1 om 19 Feb 
xe ane aa Feb al Tile & Mf ---- at a 
35 3 20% 12! _. ees a33%% a34} 

Unlisted Stock ip 3S Mar 43% Jan ae ern —- ahaa 6% 6% 6% 621 = = 39 Feb 
American ve mere St Ohio Brass class B__ Hs +4 a28%, a28%,s 51 oan be an Jan 
Anaconda Conver Minin San com_.__° 207s 29! ane Ohio Oil (Un)--~-- o> nenrewemenies -< a37 a37? soe 
in tis & anes Say ca Re ae ae 309 18 Jan “ cpm Bomeege Ss NCIS AE RIOR ae 21% 21% 30, va%e van 39%4 Feb 
Bethichem Steel Cote ola ucicesiel 190 f + 4644 500 43%, ‘tan a Feb atterson Sargent —_.-- eae” 34 ° 35 B ed 195, Feb 23 ‘4 tan 

mpi 2a al - z 104 Jan gt Te Ne ee ey t 24 50 3342 Feb 
soak ole a =< -- 9414 Jan 110 Jan ye OES aM 24% 150 24 Jan > Jan 
F : 106 Jan epublic St ---—- ------ - Feb 
or footmotes see page 1322. _ Ricnman tg (08)--.-.---.--.. bd i 815% al6%e 69 15% 
B cence eennocnmeeeanee ° 525% ag zade 248 295% ™ a. a 
23, ° 831 513 3 Feb 
5134 Feb. _ 60 Jan 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING MARCH % 








sSTOCKS— 

Par 
Standard Oil of Ohlo...-.--..--- 10 
Thompson Products Inc----~---------- ° 
RG ON, — EE ° 
Van Dorn Iron Works_-.-.---------- ° 
White Motor --..-- 1 
Youngstown Sheet & Tube comme 


Youngstown Steel Door (UN)- 


Friday 


Last 


Sale Price 


Week's Sales 
Range fer Week 
of Prices Shares Range Since January 1 
Low High Low High 
22 22 754 21'2 Mar 2542 Feb 
a535% a53%s 10 53 Feb 68'2 Jan 
a80*, a827s 156 79%. Jan 97% Feb 
32%4 32%%4 395 29 Jan 3442 Feb 
a38 0 = a38 25 35's Feb 44 Jan 
a63 ‘6 a645% 100 62%s Mar 74'2 FPeb 
a25%~ a26%s 65 25 Jan 31 Jan 








Detroit Stock Exchange 
Ford Building 








Members 


New York Stock Exchange 


WATLING, LERCHEN & CoO. 


New York Curb Associate 
Chicago Stock Exchangs 


DETROIT 


Telephone: Randolph 5530 














Detroit Stock Exchange 











a ero 
STOCKS— Sale Price 
Par 

Atien Blectric ....~...... = <2 - 1 6 
OS 1 bite 
eee, BMGATER cncwennncccuscscceS 4 
Burroughs Adding Machine. _.-_. ~~~ ° - 
Consolidated Paper ..._....__.....- 10 _& 
Continental Motors -..-.~.....---- 1 20 
Detroit & Cleve Navigation.....-~-- 10 1%, 
Detroit Edison common a 26 26%% 
pees GOTOY WOR..-s.------~-~-.-- 5 we 
Detroit Steel Products... ~~ 10 - 
Frankenmuth Brewing ~._.-.--------1 
EOL 
Gemmer Mfg class B__-.....--..---~..* i 
General Motors common---._...-~--- 10 72% 
OS een 1 65 
Graham-Paige common --.-...-----~-- 1 12! 
Hoskins Mfg common--_-_----.----~- --2'%2 cs 
Houdaille-Hershey common-_-- par 
Kingston Products ~...-.--.--------- 1 8 
Ce ee 1 3% 
Kresge (S S) common-.-___._-------- 10 “= 
Lakey Fdry & Mach common-_._-__---1 1134 
Masco Screw Products............_- 1 412 
McClanahan Oil common--.__.-_.---~_ i 2% 
Michigan Die Casting-............._ 1 es 
Michigan Sugar common ________-_- 434 
Murray Corp common_-__...__-_____10 side 
ES Ee ° — 
Park Chemical Co common__-_____-___ 1 a 
Parke, Davis common _-_.___..___-_- ° a 
Peninsular Metal Products._._._...__ i 6'%4 
Pemmemtiat Investors ................ 1 eke 
ene (Oe WW) CO ican a stindiiaintes 2 “aii 
River Raisin Paper._................ ° i 
SPIED, itinss ncieninenoemeinimemanies 10 115% 
Sheller Mfg new common_._____---_- 1 10°%4 
Standard Tube B common-_-_-_-_- ~~ 1 3 
Tivoli Brewing a See, aes 
EE a 1 12% 
© 8 Radiator common.............. 1 bisa 
ee ee ee * a 
Warner Aircraft common ____________ 1 6% 
Wayne Screw Products_.......-.____ 4 pre 


Week’s 
Range 
of Prices 
Low High 
57% 6% 
15'2 16'2 
4 4\%4 
17% 17% 
22 22 
1942 20 


734 8% 
2658 


1034 11 


S% 6 
12% 
14 14 
13'2 13% 
t 6% 


934 934 


our Weeks 
Shares Range Since January 1 
Low High 
900 ° 4% Jan 7% Feb 
700 1542 Jan 19 Jan 
1,453 3% Jan 5 Feb 
210 17% Feb 1973 Jan 
215 2144 Jan 23 Jan 
650 18°%4 Feb 2375 Jan 
1,920 734 Mar 914 Feb 
2,509 25 Jan 27% Feb 
100 54s Jan 7 Feb 
460 24 Jan 27'2 Feb 
800 538 Mar 6%. Feb 
600 3's Mar 4 Feb 
100 1742 Mar 22% Feb 
905 7144 Feb 80 Jan 
1,440 65, Jan 8% Feb 
1,490 10% Jan 15% Jan 
500 1738 Mar 18‘, Feb 
220 227, Mar 28 Feb 
T55 742 Jan 944 Feb 
800 3% Jan 4 Jan 
135 35 Jan 39 Jan 
100 8*4 Jan 113s Mar 
1,615 3% Jan 5 Jan 
16,988 2% Feb 334 Jan 
2,100 5 Jan 7 Feb 
300 4%, Mar 5'2 Jan 
250 17 Mar 2144 Jan 
560 10'2 Jan 1254 Feb 
514 5% Jan 7 Jan 
160 5% Jan 742 Jan 
763 36 Jan 39 Feb 
414 + Jan 45, Jan 
620 5 Feb 6% Feb 
400 65%, Jan 83g Feb 
886 11%, Mar 135% Jan 
251 10%, Mar 1373 Feb 
600 6% Jan 9% Jan 
1,605 543 Mar 3 Jan 
3,144 12 Jan 13% Jan 
350 1334 Jan 16°74 Feb 
150 1342 Jan 14 Jan 
5,215 4% Jan 653 Jan 
285 9 Jan 12 Jan 








ALLEN & CO., NEW YORK 


FAIRMAN & CO. 


Member Los Angeles Stock Exchange 


Direct Private Wires to 


COMPLETE INVESTMENT 
AND BROKERAGE 
FACILITIES 


Listed — Unlisted Issues 


SCHWABACHER & CO., SAN FRANCISCO 


210 West 7th Street —LOS ANGELES 14 —TRinity 4121 








Los Angeles Stock Exchange 











STOCKS— 

Par 
meen Date Coren 50c 
Bandini Petroleum Co 1 
Barker Bros Corp common___.______ . 
Barnhart-Morrow Cunsolidated__..___1 
Berkey & Gay Furniture Co______ aii 
Blue Diamond Corp 2 
Bolsa Chica Oil Corp 1 
Broadway Dept Stores Inc common__* 
California Packing Corp common_____ . 
Central Investment Corp_...._ 100 
Cesena Aircratt Co... 1 
sy 5 


Friday Week’s 
Last Range 
Sale Price of Prices 
Low High 

a 14 14 
4% 4% 4% 
mae 50% 50% 
75c 75e 85c 
47s 47% 5 

7 6% 7 

542 5% 58% 
50 438 50 

-—— 241% a41% 
145 140 145 
‘ow 8% 8% 


120% 123% 


Sales 
for Week 
Shares Range Since January 1 
Low High 
100 14 Mar 17% Jan 
3,400 4 Feb 6% Jan 
100 42 Jan 53 Feb 
800 75¢ Feb 1.00 Feb 
310 4% Mar 6 Jan 
3,450 6% Feb 7% Jan 
2.790 3% Feb 6% Jan 
1,146 48 Jan Jan 
55 41 Jan 45 Jan 
30 114 Jan 176 Jan 
465 6% Jan 9% Feb 
365 120% Mar 133% Feb 





STOCKS— 





Colorado Fuel & Iron new___...---~- e 
Consolidated Steel Corp ad 

0 (ae ee e 
Creameries of America, Inc... ..._.1 
OO Se e 
Dresser Industries (new)... .---~ 50c 
Electrical Products Corp__.___.-..__. 4 
Exeter Oil Co, Ltd class A...-__-.-__. 1 
Parmers & Merchants Nat’l Bank___100 
Parnsworth Television & Radio._..._t 
Pitzsimmons Stores class A ...--... 1 
Sarees Care o..coce _ ctcenianeia 
General Motors Corp common saienasteimanss lv 
Goodyear Tire & Rubber Co com_.._* 
Hancock Oil Co ‘“‘A’’ common ___..___® 
Holly Development Co - _-~~.....-...- 1 
Honolulu Oil Corp... --- paqnambagad e 
een. Beecee Gar Ce..........ecnsacns ° 
Hunt Poods Inc common _-_-_-_.__.__-__ 10 
Intercoast Petroleum Corp__..__-~~ 10c 
[SE ¢ SS ose 10c 
Lincoln Petroleum Co... -... 10c 
Lockheed Aircraft Corp_____.---_--._ 1 
Of fs a eee 1 
Menasco Manufacturing Co _...---. a . 
Merchants Petroleum Co__--_-----~. 1 
Monogram Pictures Corp___--------. 1 
Mt Diablo Oil, Mng & Dev. Co___---- 1 
Nordon Corporation, Ltd_...._-- ~~~ 1 
Berwisen. Aleratt, i06......<ecnecoes 1 
CB eh ee ee 1 
Pacific Finance Corp common __-_-_-- 10 
Pacitic Gas & Elec common-_--_-.._ 23 

Te Eee: 25 

oy ea 25 

Lf aaa smenichoctaatiih 25 
Pacific Lighting Cerp common-____--_* 
Pacific Public Service lst pfd__.---- bd 


Republic Petroleum Co common-___..1 
Rice Ranch Oil Co 1 


Richfield Oil Corp common-_-_-__-.-__ bd 
RE ea aR ee 
a ° 
Security Company -_.--~..-__........30 
SA i, ce 25c 
Signal Oil & Gas Co A . ‘ 
Signal Petroleum Co (Cal)-_--------- 1 
NR en ° 
ge >= a 1 
Gouthern Calif Edison Co Ltd. _----_ 25 
6% preferred class B_..-...-.~-_ 25 
542% preferred class C__..__----__25 
Southern Calif Gas 6’: pfd A______25 
Southern Pacific Company-_--_--~~--~- ° 
Standard Oi! Co of Calif____..__-.._-_*® 
oe he a ee 1 
ee ES sa a : 
Transamerica Corporation... __- 2 
Union Oil of California__........._ 25 
Universal Consolidated Oi! Co _- ___ 10 
Weber Showcase & Fixtures lst pfd__* 
Westerns. Air Lines 'p6.......ec.-0--s 1 
Yosemite Portland Cement pfd__-_-_~_~- 10 
Mining Stocks— 
Alaska Juneau Gold Mng Co_-_----- 10 
Black Mammoth Cons Mng Co----- 10c 
Calumet Gold Mines Co-___--------- 10c 
Cardinal Gold Mng Co. --.--~--.-- 1 
Cons Chollar G & S Mng Co_-_------- 1 
Imperial Development Co Ltd_----- 25¢ 
Zenda Gold Mining Co-..--..-.--- 25c 
Unlisted Stocks— 
Amer Rad & Stan San Corp_-_------ s 
American Smelting & Refining Co-_-._* 
American Tel & Tel Co...-..---- aah = 


American Viscose Corp. __--.-.---~-~- 
Anacenda Copper Mining gneutoren is 














Armour & Co (Ill) _5 
AT 2S P Ry. Obie cenwncesenncs 100 
Atlantic Refining C0... ........-= 25 
Aviation Corporation ~-~.---~-~--~-. — 
Baldwin Locomotive Works vtc------ 13 
pT ON gs 2 a 5 
Bendix Aviation Corp. _----------- 5 
Bethlehem Steel Corp ° 
Boeing Airplane Co...............--- 5 
Borden Company ---- analdinds 15 
Borg-Warner Corp ~..-.—--~----~.-- 5 
Canadian Pacific Railway Cu ------25 
See. Ce BE) Gi cccistancienentitipdnimtet 25 
Caterpillar Tractor Co. -..-.----~----* 
Cities Service Co_ 10 
Columbia Gas & Electric “Corp hiteavaunsae - 
Commercial Solvents Corp_-------~-~ 0 


Commonwealth Edison Company.-~.25 
Commonwealth & Southern Corp__--_* 








Cons Vultee Aircraft Corp....-----~-- 1 
Continental Motors Corp 1 
Continental Oil Co (Del)_-_----~-~---- 5 
Crown Zellerbach Corp.__------.----5 
Curtiss-Wright Corp ~-..------------ 1 

CE Eh’  cuneccahatantadan ncaa ania 1 
Electric Power & Light Corp__.------ ° 
General Electric Co ne 
General Foods Corp - 





Graham-Paige Motors Corp__...._---1l 
Great Northern Ry Co pfd._.------* 


Intertake Irom Coerpiunc..42....... 4 
International Nickel Co of Canada___* 
International Tel & Tel Corp_.----- “ 


Kennecott Copper Corp. 
Libby, McNeill 
Loew’s. Inc 








2 
& Libby a 





Friday 
Last 
Sale Price 


Week's 
of Prices 


~_ 18', 19%, 
3 37% 39 
. 30*4 31 
—_ 24 24 


a95'sal00'>2 
a247s a25*, 


17% 17% 
85c 1.05 


359 . 359 
15%. 15 16 
wap 873 87% 


13 13 13% 
i2 70°, 735. 
} 260°. a65%s 
83 83 83 
5 1.45 1.45 

327% 33 
a29*4 a29%, 
3642 35 3642 


1.20 1.35 
as 20c 2le 
sd 1.20 1.30 
~_ 39'2 3942 


nam 1.50 1.50 

7 67s 77s 
‘edi 40c 45c 
we 8%, 92 
a 1.45 1.50 
28c 27c 29c 
‘ 13's 14 
1.95 2.10 
— al372 al37~2 
es 42'2 43's 
ae 4344 43% 
~~ 840'2 a40'2 
— a3574 a357s 
a565, 258% 
2748 27% 


954 10's 
57 ec 572c 574ec 
iat 162 1642 
— 3% 3% 


‘ 26 26 
60 60 60 
ps lle lle 
aan 69 69 
a20c a20c 
18', 18%4 
axe 214 21% 


345, 35% 

31'4 3158 

eos 30'2 30% 
407% 41 


5753 57% 


8 
4 26% 
‘ 
s 
Cc 


93, 
18c 


19¢ 
12¢ 
2.10 


Tlec a*2c 8c 
l7c 


ait 20° ‘ 21 

a62%3 a627% 
al88+s 
prone a625% a637. 
an 462 
ais 1334 
¥ a97%s a99's 
-- a36'%4 a3672 
— 12 


32 - 
2542 
-- a51% 
oe 102 
—-—- a27% 
ants a53 
-~ 246% 2467s 


19%%4 
a42% 
a68%— a697.% 

28%, 

all all, 
a20% 

ans a33 a33%4 
os 3% 4 
an G2 


immu a357%~ 
ais O33% 
10 95% 10 
a30% 


wit a21 


467% 
a52 
12%4 
—— 255% a55% 


baa 16% 167%. 
a38% a38 a38% 
==. 223% a25 


a52% a515% a53% 
sain 125% 13% 
aise 36% 3636 


am 467%. 
-- 250% 
115% 


Sales 
for Week 

Shares 
High Low 

540 

1,025 

640 

200 


222 


110 


517 
9,325 


10 
1,137 
250 


300 
1,239 
150 


169 
100 
200 

20 
774 


2,800 


645 
120 


940 
5387 
363 
685 


,403 
070 


~~ e 


160 
3,031 


015 
470 
200 

50 
200 


Wh 


110 
31,000 


2,000 
4,600 
1,100 


5,000 
14,600 


647 


1,085 


a 


108 


7,617 


2,418 
225 


50 
620 


1,510 
25 


200 


155 
83 


320 
545 
350 


Range Since January 1 
Low High 


No. 
17%, Jan 
3442 Jan 
30% Jan 
22'2 Feb 


25 \%, Feb 
16%, Feb 
85c Mar 


359 Mar 
15 Mar 
8 Jan 


10'2 Jan 
705s Mar 
6134 Feb 


B84 Feb 
1.40 Feb 
3274 Mar 
2942 Feb 
27 Jan 


1.05 Jan 
20c Feb 
1.15 Feb 
37% Feb 


1.05 Jan 
6'4 Feb 
27c Feb 
38 Jan 
1.00 Jan 
25c Jan 
11%, Feb 


1.45 Jan 


13 Jan 
4] Jan 
42%, Feb 
39%, Jan 
36 Feb 
59 Feb 
27! “4 Mar 


87%, Jan 
55c Jan 
14% Feb 

3% Feb 


2574 Feb 
5342 Jan 
10c Jan 
69 Mar 
20c Feb 
175, Feb 
21 Feb 


33142 Feb 
3114 Feb 
30%2 Mar 
4073 Mar 
56 Feb 
42'2 Feb 

7% Feb 


30 Jan 
1634 Feb 


23's Feb 
21 Feb 
33% Mar 
33%2 Jan 
7S5ce Jan 


834 Jan 
12c Jan 


15c Feb 
12c Jan 
2.15 Jan 


6c Feb 
l4c Jan 


17% Jan 
186% Feb 
43% Jan 
12%4 Jan 
109 Jan 
34% Feb 

9% Jan 


32% Feb 
2273 Jan 
98 Feb 
33 Jan 
52% Jan 
19 Feb 
45 Feb 
26% Feb 
10% Jan 
2134 Feb 
31% Feb 
2% Jan 
27%, Feb 
18% Jan 
305 Jan 
8 Jan 
27'2 Jan 


21 Feb 


4634 Feb 
50% Feb 
11% Jan 


13% Jan 
39% Feb 
25% Feb 


50% Jan 
11% Jan 
33% Jan 


235% 
45% 
31 

2672 


3234 


20°.4 
1.25 


12% 
18c 
19¢ 


20c 
2.60 


Bc 
24c 


Jan 
Feb 
Feb 
Feb 


--- 


Jan 


Feb 
Jan 


Feb 
Jan 
Jan 


Feb 
Feb 
Jan 


Jan 
Jan 
Mar 
Jan 
Feb 


5 Feb 


Jan 
Jan 
Jan 


Feb 
Jan 
Feb 
Jan 
Jan 
Jan 
Mar 


Feb 


a Feb 


Jan 
Mar 


2 Feb 
2 Jan 
2 Feb 
a Feb 


a Feb 


Jan 
Jan 
Jan 


Feb 
Feb 
Feb 
Jan 
Jan 
Jan 
Feb 


Jan 
Feb 
Jan 
Jan 
Feb 
Jan 
Jan 


Feb 
Jan 


Jan 
Mar 


2 Mar 


Jan 
Feb 


Feb 
Feb 


Feb 
Jan 
Jan 


Jan 
Jan 


Feb 
Feb 


Feb 
Feb 


Feb 
Feb 


Jan 
Mar 


Feb 
Jan 


Jan 


Feb 
Jan 


3 Feb 
Y% Jan 


Feb 
Feb 
Feb 
Jan 
Jan 
Feb 
Feb 
Feb 


Feb 


Feb 
Feb 
Jan 


Jan 
Feb 
Feb 


Feh 
Feb 
Feb 








For footnotes see page 1322. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING MARCH & 








Friday Week's Sales 
Last Bange for Week 


srocas— Sale Price of Prices “Shares Range Since January 1 Pittsburgh Stock Exch 
Bs ale Price <— rt ares _ nce — I Ss urg 0 xc oe 





TS a ee en eee ‘ 13%2 132 125 13%2 Mar 1342 Mar Friday ‘Week's . 
} oe & Recmine Mage won ame -—-= 46 asS*~ 248% oa — 8 ee ~4 a oadinines se Log 8 pe Pas. Week 
: 37eTr a Ce, 206.nncaceeere i3*2 é3 "2 6 ‘ a Sa e f r 

OM Be ee ee arr ® 28%— 28%s 366 OTe Feb 35% Jan Par Sap 6 RG cae sian Range Since January 1 

North American Aviation Inc_.___--- 1 1432 1442 14% 130 14%, Jan 16% Jan Allegh 7‘ “4 Low High 

North American Co_.___.-__.---._- 3 8633% «406 31%. «33% 225 31%4 Mar 3434 Jan egheny Ludlum Steel___...-----_- 13 - 40% 42% 220 37% Jan 48% Feb 

CMR eee * 222%, 20205, a22% 95 193, Feb 227%, Jan ene Biggs Gas Co common_-__-___* -- 5% 534 25 534 Mar 6% Jan 
Biaw-Knox Co _..._--...---.--.---- ° — 2534 25% 115 22% Jan 31 Feb 

Packard Motor Car Co__..-...... -. ° 1024 1042 107% 1.476 10'2 Jan 125% Feb a Gas & Electric common____* 11%s | See tk 490 934 Jan 15% Feb 

Paramount Pictures, Inc______-_____ 1 685, 70 442 60% Jan 70 Feb evonian Oil ~~---~------+--_--_.~- 10 oul 2434 243% 134 2434 Mar 25% Jan 

Pennsyivania Railroad Co... 50 S25— 435% 479 43 Jan 47 Feb 

Phelps Dodge Corp_----------------25 ine 385% 3834 210 375% Feb 423% Feb Fort Pitt beens ----- ----------1 Bis 8 8 Ye 1,200 8 Mar 9% Jan 

Pullman Inc ____ eet Le ae © 60:4  abU~« av0%s 155 . " AD Harbison Walker Refractories_______ ? ‘ 25'%2 2542 25 24%, Feb 28% Feb 

ESE a EE I . 2134 21% 21% 1,270 20%8 Feb 233% Feb —_ oe Gas__--. .-------------- iv _ 17% 17% 81 155% Jan 19% Jan 

Radio Corp of America__..__________ ° 163s 1534 16% 795 15%4 Feb 1834 Jan Mountain Puel Supsly---------.--__ 10 -- 11%4 11%%4 180 10% Jan 12% Jan 

Republic Stee] Corp._.....--.-.-.-... ° 33% 33% 390 31 Jan 39% Feb National Fireproofing Corp___----~-- . ~ = Te 7% 1,076 6% Jan 9% Jan 

ti & Po : ‘ aed pee: Chie Off] & Gas.0n.cncnnjnsccce-e 5 _ 1 i% 1,250 1 Mar 2¥%, Jan 

Sears Roebuck & Co (new)___------- 42'>» 42'2 42'2 80 3648 Jan e Fe : 

Socony-Vacuvm Oi] Co______-______-_ 15 153, 16 915 1534 Feb 1734 Jan Pittsburgh Brewing common___-_-_~- ” . 6 6% 370 4% Jan 6% Feb 

Standard Brands, Inc_..............* a447s a457s 58 47% Jan 4742 Jan Pittsburgh Plate Glass new___-~_-~- 10 42 41% 42% 350 40% Feb 48% Jan 

Standard Oi) Co (Ind)_--___--_--_- 25 39 39% 455 38 Feb 43% Jan Pittsburgh Screw & Bolt Corp_.___.- . . lit 11% 85 9 Feb 14% Jan 

Standard Oil Co (N J)_-.-------_.- 28 aG5%2 a65%s 46512 145 65% Feb 68% Jan Pittsburgh Steel Foundry pfd___...100 . 65% 65% 20 65% Mar 65% Mar 

some & Webster, Inc______--- —--- al95y al95s 5 30% ase : ann Renner Co ..-.----..------.-..---.- 1 Z 2 2 400 2 Feb 2% Feb 

Sg a Src nes 2287s a28"7s% 7 a Fe 37—8 Jan oe 

Swift & Co......_____.--_------..-25 38's 2381s a38%s 100 38'2 Jan 39% Feb San Toy Mining--__~~~-_--------_--- I 45¢ 40¢ 45¢ 20,093 40¢ Mar 60c Jan 
Shamrock Oil & Gas common--. eS 25% 27 40 22% Feb 27% Jan 

a i Ae et ee 2 53 «+53 243 53 Mar 5834 Feb Standard Steel Springs _-_---------_- 2 2 20% 21% 122 18% Jan 245% Feb 

Texas Gulf Sulphur Co__---- eS ats ° 50%, 503, 135 50°4 Mar 503, Mar United States Glass common 1 8 9 400 5% Jan 9 Feb 

Tide Water Assoc O1}....____........- 10 20's 197% 20's 200 19% ~ Bo he, or Common vtec -._.._-. ---- 1 oni 75e 8% 1,100 5% Jan 8% Feb 

Union Carbide & Carbon Corp---_---- ° 410148210248 8&3 100'2 Fe 00% Feb : 

Union Pacific Railroad Co____...--100 al4779a148"7x% 151 pa NBN pious Vanadium Alloys Gteet_~.. .... 3554.4. . 40 41 555 40 Mar 46 Jan 

United Air Lines, Inc___..--------- 10 4554 45% 280 4212 Feb 5i%4 Jan Westinghouse Air Brake___.._-____~. - 33 3448 212 33. Mar 40 Jan 

United Aircraft Corp__._.-....-...-- 5 23355 a32%— 22334 196 36 Jan 36%, Jan Westinghouse Electric Corp com___12% : 34 35 351 33%4 Feb 39% Jan 

United Corporation (Del.)_---------- ° Sie 542 5% 2.180 44 Jan 7's Jan 

re . Gk an Sit enctccewenbewn ° 803, 8254 524 8034 Feb 9612 Feb 

Warner Eros Pictures Inc__-.-...... 5 a38 a38 15 315 Jan * 385% Feb 

Western Union Te] Co A___------.--* 245%; 245% a4642 96 46 Feb 5134 Feb t . . . ee 

Westinghouse Elec & Mig Co_-.--.. 12% 35 34°%s 35 . 404 35% Feb 39's Jan S L L d d U ] d S 

, Willys-Overland Motors, Inc__-----+ 1 a21*g a21%¢ a2l*e 25 2044 Feb 2642 Jan - ouls iste an n iste ecurities 
Woolworth Compeny (FP W)_--.----_ 100 256%; 54% “57 283 53 Feb 53% Jan 








EDWARD D. JONES & Co. 


Established 1871 
300 North 4th St., St. Louis 2, Missouri 


a cs 
Philadelphia Stock Exchange ae... anne mien 














St. Louis Stock Exchange CEntral 7600 
puttey as P — a cnhegs Stock Exch. Chicago Board of Trade Bell Teletype SL 593 
ast ange or Wee ‘ew York Curb Exchange Associate 
eTOCKs— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
eetions BAGG. nncacmencdesipionws sd 287% 287, 29%8 530 273% Jan 32%, Jan 
Aspericen Dal -S Tei... .. ..-2.-n.qccace 100 191 188)4 191s 791 185% Feb 195°. Jan s 
Baldwin Locomotive Works v t ¢___-13 315, 33% 148 315% Mar 385% Feb S} L t 
Budd tE G: Mtg Co common--.-._._--. 22% 21% 22%4 360 20's Feb 2614 Jan 8 ouls oc XC ange 
ud PPE SIO EE ERSTE OLE IN * 254.4 ¢ 1 26 q € 3 
Budd Wheel Co 5 233% ) 305 21%8 Feb 2814 Feb . Friday Week's Sales 
SO PO TE 5 124%, 119% 125 53. 117% Feb 140% Jan Last Range for Week 
ea ae ° 213, 205, 21% 640 2054 Mar 2644 Jan sTOCKS— Sale Price of Prices Shares Range Since January 1 
Delaware Power & Light___--- ._-13 ¥ 23 2334 1,953 227% Jan 245% Jan Par Low High Low High 
Electric Storage Battery___._._--.__-__° 51" 497% 51% 162 497% Mar 555% Jan A & Aloe Co common_-________. 20 88% 88) 20 85 Feb 88% Mar 
General Motors___.---------------- 16 12% 70%. 72% 2,134 701% Feb 8042 Jan American Inv common-_-___-----.-~-.- 1 : 12% 12% 300 12% Feb 13% Jan 
‘ : leita " 2 f. : , a Bank Bldg. Equipment common___-_-_.. 3 9 9 20 8 Jan 9% Feb 
Lehig Coal & Navigation.__.-....--. : . ees 15%» 708 14% Mar 17 « Jan Brown Shoe common. sesahnae --18 : 3542 35% 20 35’ Mar 37% Feb 
a @& Lignt..--.....-.- ‘ * # 934 “ a 934 — 13% —_ Burkhert Mfg common______________ 1 49 49 49% 405 48 Jan 50 Jan 
ET A ae ] 1's # 687 7% Jan e Jan 
Penna Power & Light. -+---..--.--- . 231g 235% 196 22'% Feb 2742 Jan Century Electric. Co... 10 10 9% 10 140 8% Jan 10% Jan 
Pee tet Filis odn cceccansesoce= 60 43%4 42 44'% 2.574 4114 Feb 47% Feb Clinton Industries common ______-___-~ 1 34 35 525 33 Jan 40 Jan 
: Penna Salt Manufacturing 50 40% 42! 145 40's M 46 Feb or pasaa poet Hc ma’ cRNA ; we a ar 3" Ka i rep 
ina Sa anulacturing--------__ 7s 2's e Mar > € ep CR icin wnt abenamu 44 44 75 3 an e 
Philadelphia Electric Co common__--- “ 2644 277 & 28% 4,313 20 Mar 305% Feb Emerson Electric pfd_..--..______-_100 135... 115 10 114 Jan 115 Feb 
$1 preference common _-_-._.-...--- 284.4 28 2844 777 2712 Feb 31 Jan Falstaff Brewing common _____.-___-__1 22 21% 22 125 21'% Mar 26 Feb 
I BI wey. z ake eeerenras + 4 _— , we et ws .- jo Griesedieck-Western Brew common-_ _-_* ‘ 56 56 15 56 Mar 68 Feb 
a Cc j  Mibwcctdndeiwn Sy 29%s J a € 2% an 
Huttig S & D common__-_-__.__-~---- 5 22% 23 250 22% Mar 25% Feb 
Phileo GOOD. cc cencstineascttibitencdinn 3 38" 37% 384, 430 373% Mar 461% Jan Hyde Park Brewing common ________10 26 2 26 27 72 25 Feb 32 Jan 
| Reading = common_.------.------ — 28°» 29's 12 27%—8 Jan 3342 Feb Hydraulic Pressed Brick pfd nae 497% 49% 50 150 47°4 Jan 52% Jan 
7 2nd preferred ‘. 5 4475 44%% 48 4275 Feb 465% Jan 
j - é a International Shoe common nn 45 45 10 4342 Jan 50 Jan 
i Salt Dome Oil Corp ‘ : 1 _T%% 7% 7% 49 77» Mar 87, Jan Johansen Shoe common_--. Be 6 6 7 170 5 Jan 9 Jan 
Scott Paper | ee re - 56% 53% 565% 290 527, Jan 58. Feb Key Co common eh ndhcierinaies * 140 10 200 10 Mar 15 Jan 
0 ne ° 6514 65'6 66%, 135 6442 Feb 73% Jan 
| - : Laclede-Christy Clay Prod com__.-.- 5 17'2 1642 172 405 1642 Mar 18% Feb 
, IIIS «IPI III > i ccccnitnaiiser anes ao ue aiinegeene i 334 4 "5 3%% Jan 4% Feb Laclede Stee] common___------~--- 20 2544 26 135 24 Jan 28 Feb 
Transit Invest Corp com a 25 * 25% 3'% 555 1 Jan 4%4 Feb McQuay-Norris common RS 252 2542 25'2 65 25%2 Mar 2542 Mar 
1 OE wicca tecthjdcentiiinln cs ce Biche <5 . 3% ‘415% 3.611 3% Jan 4%, Feb Mo Portland Cement com___-------~-~ 25 25'%2 2542 75 2442 Jan 29 Feb 
i United Corp common____-_---------- od 512 St2 544 2.892 4 Jan 7% Jan St Louis Pub Serv c) A com_-------- 1 20 19% 20 85 1942 Mar 21 Jan 
_ $3 preferred ~----------------.--° 4976 49% 5014 163 47% Jan 58% Feb Sterling Aluminum common.-_--__---- 1 “ 2544 25%%4 10 18%, Jan 2842 Feb 
Unitec Gas improvement_____-___- i3*e 255% 25% 26 911 23% Jan 28% Feb Stix, Baer & Fuller common_____--- 10 35 35% 560 32 Jan 40 Feb 
Wesimorelenc Cue] -----_----------20 472 472 50 417% Feb 47'2 Mar Wagner Electric common_____-.----_18 45 45 45 270 44 Feb 49 Feb 





CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING MARCH 8% 





ge 


a 


Scar 


Friday Week’s Sales 
or 0 0 oc C ange Last Range for Week 
sSTOCKS— Sale Price of Prices Shares Range Since January 1 
Canadian Funds Par Low High Low High 
Friday Week's Sales Arjon Gold Mines_.-------------- --1 32¢ 3le 37¢ 16,400 3lc Mar 55¢ Jan 
TOCKS Last Eange for Week Armistice Gold _._..._.-------- ‘sheen 74 72c 80c 12,600 72¢ Mar 95c Jan 
° , Sale Price of Prices Shares Range Since January 1 Arntfield Mining _----------------- 1 42c 42c 46c 40.025 42c Mar 62c Jan 
Par Low. High Low High 
oT . ms , ‘ , ES a ee 1 13 12% 13 975 12% Mar 13% Feb 
On geumeme es Wesirrevic: at ng Png aaa J oe 9% Jan eg © ecm emeS aaeeanee 13¢ 13¢  16¢ 3,500 12¢ Jan 20c° Jan 
CS SR uncon. ie ta ae en ee Oe Astoria Quebec Mines.......---------2  64¢  60c Tle 119,662 520 Jan 7c Feb 
s35 > ‘ a ‘2 ; 
22 > igaadtvemnthsenrse ee) ; ee se + Fp 24 Jan pe Ee ee 1 38 38 43c 36,560  32c Jan 49¢ Feb 
Acme Gas ESTATE RET AEB: “9 -” 9 ae 10 103% Jan 106'2 Mar Atlas Yellowknife Mines.__------~--- 1 38c 38ce 45¢ 12,300 38c Mar 55c Jan 
> a ont ‘ 1 6% Jan 11 Jan dae tines 148 .....----------- 1 67 65¢ 74c 86,100 60c Jan 75c Mar 
Agnew-Surpass Shoe common________ .— a 30 30 40 28 Ja Aumaque Gold Mines___---.--------- 1 1.28 1.25 1.45 52,650 1.23, Jan 1.55 Feb 
Ajax Oil & Gas_____ 0 SNS ie 3 452 190 197° 13,900 1.58 Jan =. eee Aunor Gcild Mines _-------------- 1 = 6.00 6.00 6.40 ~=—:10,251 4.50 Jan 7.25 Feb 
Alberta Pacific Consolidated__._______} 15¢ 15¢ 15%2c 3.000 15c Feb whe: Jen : 
Alger Gold Minés__------------_____. 39¢ 38e 4le 17.400 28c Feb 6, ihe Bagamac Mines -----------.--- all 32c 32c 38¢ 64,850 32c Mar 58¢ Feb 
Asguile ott. COlistiwss———-- -—-- -- : a 21'2 22 1,025 20 Feb 25 ‘Jan Bankfield Consolidated Mines_-_----- 1 l6c l6c 18¢ 10,600 l6c Mar 24c Jan 
Bank of Montreal____..------------ 10 27 26 27 610 21% Jan 4 re 
Aluminium Ltd common-___...... ae 190 158 205 3.168 129! Bank of Nova Scotia___.----------- 10 35 34% 35 430 33% Mar 
Aluminum of Canada pfd-—-----—- 100 108", 168 109 aoe san en Bank of Toronto--_..-------------- 16 co a ee 260 33 Jan 34% Feb 
merican Yellowknife_____-_________ 1 29¢ 28e 30 21,600 25¢ Feb 33c Feb : . , 
ac Sn ERS Ue ay 6 6 52 5% Jan 6 Mar 
a pet ng on oe, ee ee -~* 1.03 1.01 1.08 4,100 1.01] Mar 1.36 Jan - Snag se gla OPM REE AE ALLE e 2le 20c 2ic 12.760 20c Jan 2%c Jan 
nt ney ~ Sienna een tant -- Iltsc 11% 200 10%c Jan 13c Feb Sk a Rie oe aR ° 206 20% 2 19 Feb on” tee 
Angio-Rouyn Mines__--------.-__-:__ 1 1.43 1.30 1.43 10,900 1.30 Mar 1.95 Jan st Po § A-------------- 
7 00 1.30 Feb 1.64 Jan 
Anginy Gold Mines. ni 1 ps 19¢ 2ie 1.000 18c Feb eter Bear Exploration & Radivm___----—- 1 1.37 1.30 1.45 37,3 
7 5 7 j i simenibinad 1.50 1.45 1.55 11,325 1.40 Feb 1.76 Feb 
Aquarius Porcupine Gold---_---_____ : 67e = 65 72e «—S23,000 = 63e = Jan 85e Jan ata sgh on yh ae Bere i 2 ea “a 
: Beaulieu Yellowknife_....._--_-------- 1 80c 76e 85¢ 94,300 45c Jan 88c Feb 
PO ROD: seaitn srg peenctp itn sthinnapnetinniants i 2lc 20c 23¢ 29,600 19c Jan 24%c Feb 
Argus Corp ita COMMOR—_- = © 92 S%e 9% 1,145 g Jan 12 Jan Re!) Telephone of Canada__-------~ 100 198'2 192 200 471 181 Jan 200 Mar 
4. 4%2% conv preierence___--___-__ 260 1.60 1.01 65 S€% Jan 101 Feb Belleterre Quebec Mines.__----.--~-- 1 12 12 12% 400 12 Mar 15% Jan 





Warrants ~----------------------_- 242 242 3 2,931 1.90 Jan 35% Feb Berens River Mines __.._.---------_-. 1 1.15 1.23 1,800 1.15 Feb 1.45 Jan 








For footnotes see page 1222. 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING ! 









































Friday Week's Bales Week's Sales 
Last Range fer Week Range for Week 
sTOCKS— Sale Price of Prices Shares Range Since January 1 of Prices Shares Range Since January 1 
Par High Low High Low High Low High 
SE ee aes 1 75¢ 80c 8,560 70c Jan 92c Jan 12 12% 325 73 15 Feb 
Bidgood Kirkiand Woia__-.--------~ s 32¢ 33c 32,625 3lc Feb 45c Jan Dominion Malting common 22 22 100 21! 25% Feb 
Biltmore Hats __ * 16 215 14 Feb 17 Jan 105%, 10574 10 104 106 Jan 
Biue Ribbon common-_-__.-_- A 14 579 12 Jan 144% Feb Dominion Scottish Investors 48 48 15 45 50 Feb 
ESE ae foot cas cl 58 135 56 Jan 60 Jan Dominion Steel class B__----------- i3'2 14 2.485 13: 16% Feb 
eS wall 25c¢ 26c 23,000 2lc Jan 30c Feb Dominion Stores 22 “2 23 545 21 24 Feb 
Bonetal Gold Mines ---.-~~-------- 1 35¢ 36c 18,800 33c Feb 50c Jan Dominion Tar & Chemical common-_-_* 24%2 25 105 23 3044 Feb 
Bonville Gold Mines.__.__----------- 1 22¢ 4,200 20c Mar 30c Feb Dominion Woollens common - 1542 16 400 13 17%4 Jan 
Boycon Pershing Gold Mines_-..----~- ° 6c 28c 2,100 26c Mar 39c Jan Donalda Mines .-------------------- 1.23 1.38 40,600 1.23 Mar 1.85 Jan 
Duquesne Mining OO... .cncccaneouaroe 1.25 1.38 9.450 1.20 Feb 1.60 Jan 
Bralorne Mines, Ltd..._...~-------- ° 16%%4 17 %2 2,235 16%, Mar 18°54 Feb Duvay Gold Mines--. 30¢ 86 36 31,400 30c Mar 46c Jan 
Brazilian Traction Light & Pwr com__* 27% 27% 3,915 26 Feb 30% Jan 
2 9 "SS ae 5 13% 14 1,230 13% Jan 14%4 Feb East Amphi Gold } 56c 57¢ 6,900 38c 62c Feb 
Sast Crest Oil.._.-_.....-.-----.----— 10c 10%ec 7.500 9c 13c Jan 
British American Of)_.--.-----------® 262 27 v2 1,460 26 Feb 28% Jan East Malartic Mines__--------------- 2.60 2.90 12,975 2.60 3.35 Jan 
oo Columbia — —=, => “ ar 38 Jan 51 Mar East Sullivan Mines____-_------------ 4.00 4.40 48,550 3.50 Jan 4.50 Feb 
a Power class A_---_- 30% 3 24: 28 «Jan 31% Feb 
. om a OE NT SS ERE Oe ae ° ; 4% 800 4 Feb 5 Jan Eastern Steel new common l'2 12 3,215 11% Feb 15 Jan 
a _— eaten | RRR ee bd 40c 43¢ 11,820 40c Jan 55e Jan ~-~--------------------- $9¢ 1.20 132,700 90c 1.38 Jan 
roulan Porcupine Mines, Ltd... ~~~ 1 60c 62c 18,825 60c Mar 72c Yan Eldona Gold Mines___--------------- 1 1.05 1.27 191,371 1.00 Jan 1.45 Jan 
Buffadison Gold Mines__ ~~ 1 1.40 1.50 14,500 1.20 Jan 1.58 Feb Englis sctric cla 27 27 25 27 
~------------ “ , . ‘ glish Electric clas: 27 27 25 27 3 Jan 
| me war Ankerite Gold Mines__.....-- ° 8.00 8.60 2,350 6.10 Jan 10% Feb 9 9 s g 13 Jan 
a oa Ee = — OS ° _ 36c 12,700 33c Mar 45c Jan Equitable Life 11% 115% 10 10 13 Feb 
ee cereniniet c 44c 47,300 40c Jan 97c Feb 
Building Products * 34 34 1.250 : Falconbridge Nickel ~---------------- 5.25 5.65 3.030 525 Mar 6.35. Feb 
ei qabisiindinsesinantitnabainncoans a 23'%2 Jan 34 Mar is 1542 16 475 15¥ 16 Mar 
ET CRIED iitintan ar tgenekcrenerses . Tec 82c 10,400 4c Jan ¢ . 54 57 7 a4 
cer Hill ~.-.-...--__-___----...- , 9c Feb Fanny Farmer Candy Shops 54 57% 1,075 48% Jan 60 Jan 
+ ay RN iets cccclsdiasdnicenpcticiibacinacie: e 13% 13% 190 13. ‘Jan 15 Jan : ~ 4 
—_ ‘ad 0 EO ae ae . 23 23 125 22 Mar 26 Jan Federal Grain common__-_----------- Te T% 600 5°4 Jan 942 Jan 
ass DB -_.--------~--------.~..-- a 12 12 244 11 Mar 15 Jan . 104 108 105 90 119 Jan 
Federal Kirkland Mining_. 164zc 18c 35,400 1642c Mar 24c Jan 
Seem Demnenet 2” eee srareerceeveel 30c 37¢ 6,900 30c Feb 44c Feb : : 
2nd peelerred— ASAE OE . _ 400 «28 Jan 32% Feb RIN icine news noonn 5% 6% 575 5% Jan aM Web 
Dieta ncchckavepsetnnstiaparcnikigtintions sak 18 55 17 Jan 19 Jan Ford Co of-Canada class A 2834 29% 2,160 28 325% Jan 
Foundation Co __- 31 312 50 30 32 Jan 
ueecy Sew ptechattiaintniedititeniibtnniitigl ° 2.20 2.20 2.40 13,200 2.15 Jan 2.95 Jan Prancoeur Gold ..._..-.------------ 58c 65c 10,400 56c 75e Jan 
» oar art pod jon_._-- _ . ine as 36e wae Ste 27,750 36c Mar 44c Mar Frobisher Exploration ~-.------~----- 4.80 5.25 2,200 4.15 Jan 5.55 Feb 
~---------------------- J ie T¥ac 37 ac 500 35c Feb 5ic Jan a ti a ain he 
; ” atineau Power common 52 2 240 14 18'%2 Mar 
een mee Late a ne Cee 1 2.63 2.63 2.75 5,200 2.40 Jan 3.30 Feb § 5% preferred _----------------- 110 110% 110 105 110% Mar 
New preferred nits SAREE 8% ~# om 625 6% Jan 9¥%2 Jan 111 111 20 108 111 Mar 
Class Z preferred ee Pee een rg + 107% ro , 5 102% Jan 107°%% Mar anieet Products Mfg class ll 11 50 10%, Jan 11 Mar 
7 , oe 60 75 Feb 80 Mar 
General Steel Wares common 19 19% 990 18%4 Feb 26% Feb 
pmo = sa SR ccicn asinine bd 1742 17% 1,100 14% Jan 18% Feb 107 107 10 105 1072 Jan 
pn eo om eae n nee nene- . aes ts, ae 53 Mar 62 Jan Giant Yellowknife Gold Mines 7.75 8.10 5,536 7.55 Jan 8.70 Feb 
rn Power_____-------_- /a 5 11 Mar 14% Feb Gillies Lake-Porcupine Gol@_--------- 1 20c 22¢ 20,100 18¢ 25c Feb 
Canes —_ ee . “> Fatt = 2. Jan 40% Feb Glenora Gold ............--_.-...=+-- 10c 14c 127,500 10c 22c Feb 
SE te SAE 2 9 ep a ye 2 7% Jan 21%4 Feb 
once Permanent Mortgage. -_-_- 100 195 196 25 178 Jan 196 Feb Goldale Mi ee ee Sec "see o190 me 39¢ reb 
Pre seated aa, ; 20% 20% 642 17% Jan 23 Jan |  =Goldcrest -...--....---------------- 68c 75c 34,200 59c 87c Feb 
Alaa treat aaenaienane 50 51% bt = 47% Jan 52 Feb Gold Eagle Mines__--.-------------- 1642c 19¢ 15,900 9c 25c Jan 
mame mere mason . 84 Jan 89 Feb TE OIE ATES: 1.00 1.14 14,550 90c 1.30 Feb 
= Ee ¢ 25 2645 270 25 
Pe eeehecveaeen 25 Mar 28 §Jan 
Golden Arrow Mines______---------~--- 1 58c 64c 40,700 53c¢ = Jan 
eee en Sees 10 | 23% 2,740 1834 Jan 23% Mar Golden Gate Mining---------------- 30c 32c 30,325 30c 40! Jan 
----—- 4 ,040 202 Mar 28% Feb Golden Manitou Mines____----------- 2.20 2.26 5,200 2.00 Jan 2. 65 Jan 
Rights --_-------__------__--__---- 25¢ 40c 45,022 25c Feb 70c Feb Gate oh 
oldora ines 2lc 25¢c 6,000 21c 35c Jan 
a mr ag common_________ ns ‘ 23 255 22% Jan 24 Jan j a 73c 74¢ 1,100 69c 8lce Mar 
Conv preferred Seer emer new ae : = =. _ -* Jan 26% Jan Goodfish Mining ~----.------------- 9¥2c 124e2c 88,467 Je 12'2c Mar 
paces irene tetera nes : 22 Jan 23% Jan 
Ca oe Goodyear Tire & Rubber common- 104 105% 35 104 115 Jan 
ae « Gar & Hiey commen... > 18 1.515 17, Mar 20% Jan greeted -----------------=---- 55 55% 103 532 56% Feb 
ss tens Gamma. 0 oa rr , 21% Feb 23 +Feb raham Bousquet ------------------ 18c_ 18¢ 2,650 15¢ 26c Jan 
-<------- 340 59% Jan 68 Feb Grandoro Mines ljc 20c 3,500 15c 20ce Feb 
$1.75 preferred ______ 100 43\2 435 ; : 
Sl te a ad % 170 402 Jan 43% Miz 
ele Sete Leet. a na Po ss eta fe 2729 1,085 15% Jan 34 Feb 
Canadian Food Dieduets commen ° 13 ef 12 Jan 29 Jan vtec BUEEURNOE cee eddnwceennemaee 51 5742 715 43 572 Mar 
oomepes 13 905 12 Jan 15 Jan 27 «29 1,020 15 34 Feb 
Canadian General’ Blectrie_~~_~-~~ . 70% 825 18% Jan 21 San 52 52h = 6S - = 
ES abel 275 10 275 Mar 275 Mar G 
Canadian Industrial : P reat West Saddlery 13! 14 325 11%4 Jan 14 Feb 
Fy anamaioed aoe ES. OR, oe ae a ie 
Canadian Locomot Perse 120 5 an 18% Jan unnar Go ines 50c 50¢ 5.500 49ce 60¢c eb 
Canadian oa. ied ee yeaa ° en an 7 278 110 4 a io een sree eee a aii Le ~—s si sie 
0 alli aa agi i coment tas oa = ow . an 1.35 Feb 
Hoenn new mme . | 17 705 13% Jan 18 Jan . i9 19% 225 19 19% Mar 
Canadian Pacific +e ; alcrow Swayze Mines_-------------- lle 1é4c 36,500 lic 18c Jan 
ee ee Se 4 22% 4,552 21% Jan 24% Feb Halliwell Gold Mines_-.-----~~------ 6c Te 22,600 6c 10c Jan 
Canadian Wirebound Boxes.........-* ‘2 é 2 “i: A ne 29% Feb Hallnor Mines Ltd ~-.-------------- 9.25 5.25 500 4.70 Jan 6.00 Feb 
Cariboo Gold Quartz ee ite “3 5¢ 2 a o- Br 29" Feb ; 
ee nnn nnn == - 50 3,400 2.80 Feb 4 Feb Haniliten Bridge .......-.....--s.-- 934 10%. 609 9'2 12%2 Feb 
Castle Trethewey __.____- . 19 19% = edna 13% oS 
Central Deariete cia ames a 1 at 1.78 3,335 1.65 Mar 2.10 Feb Harding Carpet__-.-.._-.---~-.----- 11% 12 835 11% 14%2 Jan 
Seen | 2.55 2.60 12 ‘ 
Central Porcupine Mines 1 33c 38¢ HY 5.68 Mar 3.00 Jan 
Centremaque Gold Mines...........~ 37 38 36,200 30c Jan 44'2c Jan Hard Rock Gold Mines__------------ 96ce 1.07 37,275 96c 1.24 Jan 
obi sgheieecameemnetaes c 42c 7,600 35c Mar 50c Jan ee eae 442c 26c¢ 30,600 20c 3lc Jan 
Chateau Gai Wines... .—ss—_—__-« 10 10 ie Harricana Gold Mines_.------------- 22c 3.26 17,900 22c 35c Jan 
Chemical Research _............... 1 7Se +4 -. 332 7% Jan 16 Jan Hasaga Mines ~--------------------- 1.98 2.22 20,699 1.98 Mar 2.70 Jan 
Chesterville Larder Lake Gold Mines__1 1.61 1.74 12328 hey 1.90 Jan 
a . 135 " 1.60 Mar 2.14 Feb Headway Red Lake Gold__----------- 22c 24¢c 5,400 22c 30c Jan 
Citralam Malartic Mines______-______ 1 24¢ 8c 28 on Sa on 1.90 Jan eats Cont ties... -------5 46c 50c 3,200 43c 69ce Jan 
Coastal Oil : Dag 7 ar $e Jan Hedley Mascot ~--.------------------ 2.60 2.95 17,800 2.50 Feb 3.60 Jan 
one a a é TIVE WINN eis do nd ete been nnce 48c 54c 105,700 47c 63c Jan 
Cochenour Willans (3old Mines______ 2 co Pye B per ae Re 36c_ Feb ? : 
Cocksnutt Plow Co... SS © 16% “5 2,800 4.10 Feb 5.00 Jan Highwood Scarcee Oil____----------- 9%4c 9c 3,200 9c 14%2c Jan 
cits koe 17 180 15% Feb 1842 Jan po a, a a 22 23 80 22 25'2 Jan 
SE A RA inn ; ; : ia] 51 71 5 c > 
aie Walieeaelis ines : 7te 85c 23,286 ws Sam 1.05 Jan Hollinger Consolidated Gold Mines 5 1642 17% 4,490 15 19% Feb 
ea <eammagamratereemar- 32¢ ‘= fe 75¢ Feb i ent; a ns ae 3.05 3.35 4.160 3.05 Mar 4.40 Jan 
pe ees, /000 30c Jan 35¢ Jan Homer Yellowknife  --------------- 25¢ 27 19.400 25¢ 35c Jan 
A ee 3 i 1 7 37 5 > Mar an 
Coniaurum Mines_.___.____....... : ny oa 400 2.40 Jan 2.85 Feb SaaS LS -08 ea te he he 
Consolidated Bakeries ° pened bry 11,425 2.00 Jan 2.75 Feb Hosco Gold Mines__------------- a | 57c 62¢ 9,400 57¢ T4c Jan 
Consolid. 2 500 16 VW Jan 7 - 
ated Mining & S 19 Jan 1 
g melting.____ 5 85 85 1.640 "2. OJ i Mines...._..__---_----.--- Sl%c 55c 20,800 44e 73c ©6Feb 
Consumers Gas (Toronto)____..____ ad 176 ‘49 186% Jon 91% Feb Hudson Bay Mining & Smelting---.--* 49 41 605 37% Jan 45% Feb 
Gikivenk Qrpteration 2 Jan 176 Mar Hugh Malartic Mines..._------------ 1 18c 9. 22c 25,600 18¢ 30c Jan 
1.51 1. ‘ 
Cosmos Imperial Mills_____-__---___- vii DO RO cg! ~ RM ma 1.95 Feb Hunts Ltd class A_------------------ 40 40 105 3 48 Jan 
Se amar tatemee 1 60c ted ‘ 0 8'2 Jan 32 Feb : 40 40 15 40 48 Jan 
Pe ls SRR ,550 53c Mar 70c Feb Huron & Erie common 104 105 $4 95 105 Mar 
rea dete am ap ae exe ee aneipenen an ~~ 7 14 
Croinor Pershing Mines....___.. i Ay By ‘wae 67c Feb 86c Feb e ‘a : “4 oe 
row’s Nest Pass Coal... =ss—S—S—=idCC . . ’ 1.38 Mar 1.67 Jan O75 : i 
Cosmamiee Patricia —. 98 1 a - a Ag Jan 55 Feb Seperiel a. EE ORE LLM TRE 15" 16 8,238 13% Feb 17% pe 
ub Aircraft — BS enn? oe 2 1100 165 = _" a Imperial Tobacco of Canada ordinary_5 1434 15% 2,050 13% Jan 16 Jan 
Davies Petroleum ° : 
AR bet eo Ee 16% Indian OEE ee MP Re EAC 5lc 58c 6,651 50c Feb 80c Jan 
Davis Leather class A ee l7¢ = 10,000 Se Jan 20%2c Jan an de - 1 13 7 9 ¥, F 
Class B e 31% 31 31% 300 2942 Jan 31%, Feb ean ~ C cong) hegre 1 a 1.25 1 aan 1 20 J . ae 
Delnite Mines eee et 1 oa 2 4 P 81 sy Jan 16 Feb nspiration Min & Devel_------------ as 5 isd : — a = 
Denison Nickel Mines__.._..._________ 1 9c ‘9c Py te “sg — 1 3.65 Feb : Internat’l Bronze Powders pfd_- 38 38 20 30 38 #$=—Mar 
was , n O’ac Feb International Metals class A 31 32% 265 30 32% Jan 
ickenson Red Lake Mines____..____ 1 1.66 1.75 27.060 - 188 Jen 100 tn | © Preferred ---------------------- 105% 1052 45 102%4 Jan 105% Feb 
Distillers Seagrams coimmon______- ° 100 101 po RR 1.90 Jan 
Diversified Mining -.........________ 1 85c 87 12.900 70. — = yet International Nickel Co common 41 41% 2,730 40% Jan 47 Feb 
nisi Atte tad : c van es Petroleum_____.___---__ 22% 22% 10,950 22 27%3 Jan 
See 28% 293% ou tnation:] Uranium Mining 1.32 1.52 27,600 1.32 Mar 1.90 Jan 
Deminien Bank = i0 26 A a pote ya 33% od Island Mountain Mines 1.99 2.15 4,200 1.92 Feb 2.30 Feb 
Dominion Coal preferred ___________ 25 15 15 ¥ 
Dominion Fabrics common___________ ; es he er 2 “4 Jan 15%2 Jan Jacknife Gold Mines..._____-------- 30c 33c 24,600 30c Mar 40 Feb 
2nd preferred.........___ ° Jan 15%2 Jan 3le 35 6 30: 40c Feb 
sei aie a, 27 20 25 Mar 27. Mar c c ,900 Cc e 
Foundries & Steel com____.* 33 34 811 31% Jan 39 sae oe ll Re Ue 6c 7c 7,000 5¥2c Jan 9c Jan 
‘4 Jan 49'4c 58c 28,000 40c Jan 65c Feb 











For footnotes see page 1322. 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING MARCH 8 








STOCKS— 

Par 

IO en i imne ets Pf 
J M Consolidated Gold Mines_------- 1 
SS GE > ccnctianntinddedaneaanane 1 
0 eee a, 
Kelvinator Co of Canada___._._-..--* 
Kerr-Addison Gold Mines___--_--~-- 1 
A eee 1 
NE Ee ee ne Nee 5 
Kirkland Townsite —.....--~-- satin 1 
| a ee ee ° 
Labrador Mining & Exploration___-_-- i 
Lake Dufault Mines Ltd.........--_- 1 
Lake Fortune Gold Mines___---~--~--* 
Lake Shore Mines, L4d................- 1 
Lake of Woods SINE inne cstcttnestens ° 
La Luz ines__- ee ee ° 
Lamaque Gol Be i tandissckceientbnnchaesaptoentan ad 
FN A LE, SEAT Sie RI FAI Is 1 
NO a See ee See 1 
Seer Gepere Camil. cccnnnntndnene ce 
0 OO aaa ae 1 
Leitch Gold Mines, Ltd. ___________. 1 
eS ee eee ee ae 
Lingmean Lake Gold Mines___--~.-~--]l 
Little Long Lac Gold Mines Ltd-_-.--~ ° 
Loblaw Groceterias class A-_------. a 
REE dblbumudictinnnmibndtbenns ® 
Romweeowss GeletistGs .occccnnnccuce 1 
Lundward Gold Mines.._............ 1 
Lynx Yellowknife Gola....._.__._.___...° 
Macassa isdhstpeissainligiics drcectiinsswtateailigia iat 1 
MacDonald ~ Mines cach lciabtitbdisihingdapaaimentaid 1 
MacLeod-Cockshutt Gold Mines....-.-.1 


Madsen Red Lake Gold Mines_-_._.1 


























Magnet Consolidated Gold __-.._----- 1 
SERRSCID GION PGi nnttinenncce 1 
Biamiiens. 6 TASIER. 2... nonissedonnnn - 
Maple Leaf Milling Co common-_-_-_-__. ° 
NS | eee eee 1 
SIE CO ica sctlenticeddcmwiccinnwabea 1 
Biacion: Reuyn Gab i nwnncsnntoone 1 
Martin-McNeely Mines_--~--.....----. 
Massey-Harris common.___-._-.-___- s 

Preferred deni 20 
McColl Frontenac Oil__._.............. s 

| eer a. 100 
McDougall Segurs _-~- ternal 
Mcintyre Porcupine Mines. _____--~-~ 5 
McKenzie Red Lake Mines_....-.-. 1 
nN ne eT eee 1 
McMarmac Red Lake Gold__....._--1 
McWatters Gold Mines____----.._.-. S 
END III Sartciciericcntainciintnmsabaeitnicescasimenaenpaianelanie ° 
Mid-Continental Oil & Gas_.------ ~— 
BEE, SOD nnctsninginnenipoe amenities — 
Monarch Knitting new__-- -----~--- 100 

Preferred 100 

| a, 
foneta Porcupine ~~... »thaineiteiabaiaagtiaiuens — ' 
Montreal Light Heat & Power_ -_.._ ad 
Moore Cerp common.............-- — 
a Ee SS ee ee ee 1 
National Grocers common-_-_-_-----.. ° 

aaa 
National Petroleum 25¢ 
National Sewer class A_ ~~... -.-.. e 
National $t0e! Carl...nccncaqcunsnene a 
Nationa! Trust - : _...-..100 
ar ae | 
Re ae 1 
New Calumet Mines___.............._ 
Nib Yellowknife —_- os ee. 
re ee 
ee ee —_§ 
Noranda Mines —.._ panernes = 
Norbenite Malartic Mines__-_....____ 1 
Yordon Oil - : ‘ 1 
0 FO —ea See a ee i 
Normetal Mining Corp Ltd... aoa 
PE RE a a E> 
a ener * 
Northern Canada Mines —-_- ~~... me 
ge a ee ee 2 
Be IE Si iehaiclesintes cite tinctgs snip solinnedibilenel . 

Preferred —... ee Seka OME TN 
O’Brien Gold Mines 1 
I SEIN ia censcnatelintd Aasetianai-uccnintgintinniinin tations Ad 
O'Leary Malartic Mines s 
I, Re, ia ctircrttticitresestesiisibpeint 1 
Omnitrans Exploration ~~... .___ 1 
Orange Crush commoen_- SE 

Preferred phages 
Orenada Gold Mines___..-..... em, | 
Gree een LAee Beene... ke 1 
gE OL 

Rights o — 
Pacalta Oils — _ bd 
Pacific Petroleum --- emia 1 
Pee Tee. CRO) ciciimcwccsiniomenn ° 
Pamour Porcupine Mines Ltd__-.. wai? 
Pandora Cadillac 2 
ee 
Parbec Malartic Goild...........+.... 1 
| SE a a cae ee ae 1 
Paymaster Cons Mines Ltd_..-....-. 1 
SA. 8 ae 1 
oo A BP i 


Friday 
Last 
Sale Price 


13c 
7c 
1.41 


72 


1.43 


35¢ 
30c 


Week's 
Range 
of Prices 
Low High 
12'2c 13¢ 
Je Tac 
1.20 2.05 
24c 30c 

26 26 
164% 16% 
1.70 75 
2.20 2.36 

32c 35 4ec 
25% 25% 
7.10 8.30 
1.18 1.34 

12 15% 
224 23 

31 31 
6.50 6.80 
ie? 8.40 

15« 16¢ 

49c 56¢ 

21 22% 
5loc 6« 
135 1.45 

25%ec 2bc 
1.18 1.33 
2.75 3.10 
29! 31! 
28! 291 
1.45 1.60 
46¢ 60c 
38 43« 
4.35 4.65 
3.10 530 
3.10 3.35 
4.35 4.80 
76c 79¢ 
3.25 3.40 
4c 4%ec 
15 15'%2 
lle 13c 
1.10 1.41 
38c 46c 
27c 34c 

17 18% 

29 29%%4 
17% 17% 

105 105 '2 

1042 lle 
71% 72%. 
1.40 1.54 
5! i 
35c 38c 
30c 33c 

19 19! 

12¢ 15¢ 
1042c 1078c 
ll’2 13% 
155 155 
100 100'2 
69¢ 73¢ 
24% 25% 
73 ¥2 75 
35¢ 37¢c 
16% 16% 
29%4 2934 
13c 13c 

32 32 

22 2901, 
245 249 
2.85 3.25 

43c 44c 
80c 80c 
22¢ 24c 
22c 25¢ 
4.05 4.25 
652 672 
80c 80c 
27c 27c 
3c 15c 
1.51 1.65 
25%2c 29c 
12¢c 14¢ 
1.10 1.17 
56c 62c 
8 8 
6% 64 
2.85 3.00 
57c 60c 
28c 3l1c 
30c 4lc 
23e 26c 

15 15 

14 14% 

35c 42c 
53c 60c 
1.70 2.00 
31c 36¢ 
lic 14c 
95c 1.05 

31 33 
2.10 2.30 

35c 40c 
19¢ 22c 
25c 28c 

9c 10c 
88c 97c 
2sc Sic 
150 1.60 


Sales 
for Week 
Shares 


11,540 
29,100 
564,930 


10,800 
15 
526 


ur 


700 
36,995 
27,300 


ce 


585 
045 
165 
,000 
,832 


mW 
hm m WD 


75 
975 


a 
7, iid 


11,300 
119,400 
520 


2,399 
2,250 
5,500 
6 300 


=; 


307 i 
428 


a 
oo wo 


8,150 
10,200 
9,300 


8,455 
69,420 
15,000 


22,310 
16,520 
19,900 
19,600 


892 
3,250 
8,000 
87,200 


30,600 
4,060 
1,980 

325 
80 
1,000 


1,025 
17,130 
8,664 


19,010 
14,210 
1,255 


1,500 
4,039 


17,010 
27: 

120 

15,950 


— 
Oo 
© « 
an on F 
ouc 


to 
~ 
ua 


2,800 


3,682 


41,600 
16,800 
1,790 


2,900 
400 
1,500 
24,500 
40,180 


61,800 
82,400 
10,440 


93,700 
,450 
40 


~ 


6,300 
2,090 
7,100 


15,985 
5,600 
70 

60 


5,800 
2,150 
3,375 
5,900 
,000 


500 
480 


38 


11,215 
25,424 
34,900 
416,100 


13,000 
50,364 


17,800 
7,800 


f Friday Week’s Sales 
Last Range for Week 
Range Since January 1 STOCKS— Sale Price of Prices Shares Range Since January 1 
Low High Par Low High Low High 
12c Jan 2lc Jan Photo Engravers & Electrotypers___-- 4 a 2642 26% 20 24% Jan 2742 Feb 
6c Jan 9c Jan Picadilly Porcupine Gold Munes----- 2 40c 36ce 45c¢ 14,599 35c Jan 47c Feb 
1.01 Jan 2.25 Feb Pickie-Crow Gold Mines 1 4.20 4.15 4.35 6,058 4.05 Feb 4.95 Jan 
Pioneer Gold Mines of B C..---.— ae 7.30 6.25 17.70 46,685 6 Feb 7.70 Mar 
24c Mar 37c Jan Porcupine Peninsular .--.--...---- — | 50c 50c 56%ec 9,250 50c Mar "5c Jan 
26 Mar 30 Jan Porcupine Reef Gold Mines___.--...- 1 45c 45c 47c 3,100 45c Feb 52c Jan 
15 Jan 1742 Feb Powell River Co__-- 1 31 3058 3i 590 29% Feb 33 Jan 
1.70 Jan 2.30 Jan Powell Rouyn Gold_-.-........_ ee 1.35 1.30 1.45 9,000 1.30 Mar 1.75 Jan 
2.00 Jan 2.90 Feb Voting trust certificates_...-___.--. 1.30 1.20 1.35 5,900 1.20 Mar 1.65 Jan 
32c Mar 55c Jan Power Corporation ad : 14 14% 45 14 Feb 17% Jan 
fremier Gold Mining Co-.-......_..-- L 2.69 2.63 2.75 5,950 2.40 Jan 3.35 Feb 
21 Feb 28 Jan ‘i, 2S, ee ee ee 1 18 18 19% 122 17 Jan 22%, Jan 
7.10 Mar 1 Jan Preston East Dome Mines... .-.----- i 2.85 2.7 2.85 8,700 2.70 Mar 3.45 Jan 
1.10 Jan 1.46 Jan Proprietary Mines......-s.cncesncwe > 16 1558 16 250 15 Jan 17 Feb 
12c Mal 19c Jan 
211% Feb 26°34 Feb Prospectors Airways —.......~<-s.s...* ‘ion 55c 55c 500 55c Mar 72c Jan 
Purdy Mica Mines.._._.............<- 1 lic l7c 1%e 500 17c Feb 22'%ec Feb 
30 Jan 31 Jan Purity Flour Mills common ____-- 10 14 13% 14! 1,385 11 Jan 14% Mar 
6.35 Jan 8.00 Feb PEOTOT TOE cn caccimnwemiinininial 40 enki 5153 52% 200 51 Jan 53 Feb 
7.80 Jan 8.75 Feb 
| eee eee en 1 1.80 170 1.80 10,700 1.40 Jan 1.85 Jan 
15c Jan 20c Jan Quebec Manitou .............0--<nccouu S 74 73c 75e 4,450 73c Feb 1.00 Jan 
4lc Jan "0c Jan Queenston Gold Mines_..-.._. Soa | 1.06 1.05 1.13 7,600 1.03 Jan 1.25 Jan 
19% Jan 24 Jan Quemont Mining ~~... ...-....... ” 18 17 18% 11,625 17c Mar 23%2 Jan 
Quinte Milk Products pe tte STS, ais TN, $M 25 5% Jan 7, Feb 
5¥42c Jan Tec Jan 
1.35 Feb 1.55 Jan Reeves-Macdonald - ~~-.-..-........ 1 1.50 1.40 1.50 6,115 60c Jan 1.70 Feb 
20c Jan 37c Jan Regcourt Gold Mines_- 1 35c 32c 35c 7,800 32c Jan 40c Jan 
Rei ‘OOM ani tiie ins cnet 1 13%c 13c 14%c 7,100 T¥ec Jan 18c Feb 
1.05 Feb 1.46 Feb 
2.70 Jan 3.45 Jan Richmac Gold Mines...............--. 1 70c 67c 75e 59,500 62c Feb "6c Feb 
Ti Jan 32 Feb Riverside Bik GiAss Bu... cnaes” ite 37% 38 150 34 Jan 38 Mar 
263, Jan 40 Feb Roche Long Lat.......- nn cncscnune 1 oe 15e 17 9,500 14%c Feb 22c Jan 
Rochette Gold Mines...............«. 1 26c 26c 30c 5,000 25c Feb 38c Jan 
1.39 Jan 1.70 Jan 
42c Feb 65c Feb Rouyn Merger Gold Mines. 1 53c 5lic 63c 68,800 Sic Jan 64c Jan 
34c Jan 45c Feb Roxana Oils Co.-............_--..-.- - 1.55 1.18 1.55 92,471 80c Jan 1.55 Mar 
Royal Bank 10 42 25 685 20 Jan 25 Feb 
4.35 Feb 5.00 Jan Royalite Oil —_- inion” 21 21 21 12 21 Mar 25 Jan 
3. 10 Mar 7.50 Jan ; 2 
3.10 Mar 3.75 Feb Rush Lake Gold Mine_ --~---..-~-~. 1 46c 46c 50c 38,700 46c Mar 62c Jan 
Russell Industries common____._--_- 10 5854 55% 59 1,570 44 Jan 59 Mar 
4.35 Mar 5.45 Jan PYOTORTOG ov ieectscnd eoteagiecigeel OU ao 556 556 10 556 Mar 556 Mar 
70c Jan 95c Jan Ryanor Mining ....~.........--n noone 18c¢ 18c §818c 3,500 18c Feb 25c Jan 
ane —e Sine oa St Lawrence Corp common--___ ~~~ ° 95% 8% 10 1,480 8 Jan 10 Mar 
Class A DrOtUETOR cs ceenccennuwoce 50 33% 31% 34 1,150 30 Feb 37 £4Jan 
14 Jan 17 Feb San Antonio Gold Mines Ltd__------- 1 5.30 5.15 5.50 6,650 5.10 Feb 6 Feb 
10c Jan 15¥%c Jan Sand River Gold__-----~-----~-------- 1 12c lic 13c 6,200 10c Jan 14c Jan 
98c Jan 2.20 Jan Sannorm Mines —.-......-..-.---—.~--- 38¢ 38c 42c 12,500 38c Mar 50c Feb 
30c Feb 46c Mar Scythes Ltd new common-__-__--_-----* tos 1642 16% 60 15 Jan 1642 Mar 
24c Jan 45c Jan Senator Rouyn, Ltd..........s«<..=<« wall 1.18 1.10 1.25 39,300 1.10 Mar 1.63 Jan 
14%, Jan 19% Feb Shawinigan —-------- e 25 23 25 440 21% Jan 2542 Feb 
2742 Feb 3542 Jan OS a I a ae 1 60c 58c 68c 352,160 47%7c Jan 70c Jan 
eee eens 50c 1.70 1.65 1.86 3,700 1.65 Mar 2.08 Jan 
16% Jan 20 Feb &herritt-Gordon Gold Mines 1 2.02 185 2.28 293,500 1.66 Jan 3.65 Jan 
104%2 Jan 106 Jan 
10c Jan 14c Feb Sicks’ Brewery common. __-.----..- ° 46 44 46 195 37% Jan 46 Mar 
WOE. GEUDD. caddweceonencssnens 45 42 45 465 35% Jan 45 Feb 
71% Mar 76%2 Jan Silverwoods Dairies new common-_-___* out 13 13 160 13 Jan 14 Jan 
1. 10 Mar 1.75 Jan Silverwoods Ltd new preferred___.__* om 12% 13% 10 10 Feb 13 Feb 
542c Mar Blac Jan 
Simpsons Ltd class A new_---.--- _- bd 29 29 29% 105 27¥%2 Jan 30 Feb 
35c Feb 50c Jan ee eee so . 25% 25 26 1,033 24 Jan 29 Feb 
2642c Jan 36c Feb Preferred new 100 107% 107 108 150 101% Jan 108 Feb 
17% Jan 19142 Feb Siscoe Gold Mines__._~ Uihiadasiershcietieclicnieaeenbiteds 1 1,10 1.00 1.11 39,450 9le Feb 1.40 Jan 
12c Mar 17c Jan Sladen Malartic Mines__-.___-___._._._1 80c 68c 87c 85,052 45c Jan 1.12 Jan 
9c Jan 12%c Jan South End Petroleum__._--.~... oGasnae™ ma 6c 7c 1,500 6c Mar 10c Jan 
Southam Co —----~- I ESLER. + AN * ed 19 19% 110 18% Jan 20 Feb > 
11 Feb 1342 Mar 
138 Jan 155 Mar Springer Sturgeon ~----..---.... mm 1.27 1.25 1.30 5,870 1.25 Jan 1.50 Feb 
95 Jan 100'2 Mar Stadacona Mines’ ....<...s2cssesmasun 1.14 1.10 1.24 16,354 1.00 Jan 1.48 Jan 
69c Mar 9le Feb Standard Chemical common_____----~ ° 11% 1l 12 865 11 Mar 16% Feb 
Ne rece eee ae eee Se ee 60c 25¢ 60c 4,720 25c Mar 1.60 Feb 
22%2 Jan 26 Feb gS. ae ee et 100 102%, 102% 102%4 60 100 Jan 103 Feb 
70 Jan 7746 Feb 
3lc Jan 45c Feb Standard Paving common--_-_------- = 8 Te 8 1,064 i Jan 942 Jan 
yg Eee ne eee SRMasnneee eee eee ° 21 21 21 130 18% Jan 24 Jan 
1612 Feb 18 Jan Deere BOE oo occcewcnunntennee bd 7% 7%, 7% 5 642 Jan 8% Jan 
28'2 Feb 30 Feb Meeerets CHO OOciediiccnnnatamemnen 1 1.12 1.02 1.18 27,800 85c Jan 1.29 Feb 
13c Mar 16'2c Feb 
Steen Brothers... 25 ~~ 60cm” 52 51 52 110 48%. Jan 52 Feb 
29 Feb 2 Jan Steel Co of Canada common--_-_--—.-- e 84 82 84 390 78%, Jan 85 Feb 
24 Jan 29% Jan OEE IESE Sarees, 25 862 86% 8642 42 80 Jan 87 Feb 
245 Mar 9 Mar 
Steeloy Mining Corp__--_~-- sirclinaiteiigeat tate 30c 29c 34%ec 13,700 29c Mar 40c Feb 
1.50 Jan 3.25 Mar Steep Rock Iron Ra BR 3.95 3.85 4.00 16,420 3.00 Jan 4.45 Jan 
3c Feb 60c Jan Stuart Oil .preferred 23 23 23 565 18%, Jan 23. Mar 
60c Jan 95c Jan Sturgeon River Gold___----------_-- 1 34c 34c §8635c 1,000 34c Mar 45c Jan 
Sudbury Contact.........--...n4-p-<0s 1 dunt l4c 15c 9,500 10c Jan 20e Jan 
22c Jan 30c Jan Sullivan Cons Mines. 1 2.95 2.95 3.15 10,900 2.70 Jan 3.25 Jan 
2lc Jan 29c Feb Surf Inlet Consol! Gold__.--------~ 50c 93c 93c 94c 3,000 48c_ Jan 1.00 Feb 
3.70 Jan ‘5.65 Feb Sylvanite Gold Mines 1 - 3.60 385 4,700 3.35 Jan 4.10 Feb 
63 Jan 72% Jan Taku River Gold Mines._------------. 1.55 1.50 1.60 4,000 1.40 Jan 1.94 Feb 
80c Feb 1.05 Jan Tamblyn (G) common _-_---------.-- ® 24 23 ¥ 25 650 21% Jan 25 Mar 
27c Mar 35c Jan Teck-Hughes Gold Mines —----------- i 4.80 4.70 4.90 16,765 4.70 Mar 5.35 Feb 
lic Jan 15c Mar Thompson-Lund Mark Gold Mi.es_.—* 62c 59c 70c 21,200 52c Jan 79c Jan 
1.03 Jan 2.08 Feb Thurbols Mines .......----+-.-..<5~ 1 T7c Tic 87c 80,800 TTC Mar 99c Feb 
Tip Top *Tailors.._......-.---~-... === rm” 21% 21 21% 335 2042 Feb 22'2 Jan 
25c Feb 33c Jan 
12c Mar 22c Jan i a sa ceinlacaiieesibil a1 oie 2.05 2.05 200 1.95 Feb 2.40 Feb 
1.10 Feb 1.40 Feb enn daeeneiiiide a 40 43 390 36 Jan 46% Feb 
PGRORUNG . dcdiectn cen wttinwoewsancnce= 0 i 52% 5242 45 52 Jan 53% Feb 
45¢ Feb 64c Feb Toronte General Trust Se ea 182. 152 10 145 Jan 155 Feb 
7% Feb 8%, Jan Toronto Mortgage ~..--~---..----- 100 rs 120 120 10 104%, Jan 120 Mar 
574 Jan 6% Mar Towagmac Exploration —~------------ 1 ates 27c 29¢ 4,150 26c Feb 39c Jan 
2.85 Feb 3.85 Jan Traders Finance class A__----------~-* ati 25 25 : 177 25 Mar + 30 Feb 
55c Feb 90c Jan Transcontinental Resources _..__--.---* 1.37 1.35 1.49 16,700 1.30 Jan 1.80 Jan 
28c Feb 37c Jan Twin City Rapid Transit common____* =~ 164% 16% 12 15% Jan 2042 Feb 
22c Jan 43c Feb nion Gas Co od 10! 10 10% 1,750 10 Feb 12 Jan 
22c Jan 30c Jan Ueun Senine I ee OER TES 1 3le 30c 33c 13,800 30c Mar a5e Jan 
1442 Jan 17 Jan atten Gere gine A.........-..------ ° - 31% 31%4 10 26%4 Jan 31%4 Feb 
14 Mar 15 Feb Onited Fuel class ‘“‘A’’_...---------- 50 46% 46 Vo 47 415 40% Jan 50 Feb 
Oe 25 - 6%, 7% 1,230 6 Jan 9 Feb 
35c Mar 57c Jan RS ETT a a . 9'¥ec Sec On 9c Feb l4¥ec Jan 
52c Feb Tlc Feb I I a an 11 11 12 8,890 8% Jan 13% Feb 
1.27 Jan 2.56 Feb Upper Canada Mines Ltd 1 2.73 2.71 2.85 11,630 2.55 Jan 3.98 Jan ‘ 
3lc Mar 36c Mar : P 3 1/, ; 
Ventures, Ltd. — s 14% 14% 14! 2,222 13%4 Jan 16% Feb 
Flac Jan 18c Jan Vermilata Oils —. — 1 9%ec 9c 10'2c 88,200 9c Mar 15c Jan 
95c Mar 1.65 Jan I I eects at 57c S7c 62¢c 6,300 57c Mar 87c Jan 
25 Jan 35 Feb Villbona Gold Mines Ltd__-------~---- 1 . 36c 38c 1,600 35¢ Feb 67c Feb 
Vulcan Oils — ..~- a: diab ib Ganed ohana 25c 25c 25c 3,000 25c Mar 40c Jan 
2.10 Mar 2.85 Jan “ 
33c Feb 46c Feb Waite-Amulet Mines, Ltd_-.----- ae 4.65 4.50 4.75 4,315 4.25 Feb 5 Jan 
3, = e Y, 120% 981 109 Feb 129 Jan 
19¢ Mar 35c Jan Walker-Gooderham & Worts com_—-.- 120 110% 120% 81 
19c Jan 29c Feb Preferred — ® 23 22% 23 977 22 , Jan 23 Feb 
Wasa Lake Gold Mines 1 1.40 1.36 1.49 12,401 1.36 Mar 1.69 Jan 
6%ec Jan lic Jan 
76c Jan 1.05 Feb Weékusko Consolidated__-----.-------1 4lc 41c 45c 3,500 4lc Mar 45c Mar 
West Malartic ......<-..-<<..5--00-= a 37c 36c 42c 31,300 36c Mar 60c Jan 
25c Mar 40c Jan WieetGel PTOGMORS. 5.n i eens ° _ 27 27 235 25 Jan B .. = 
1.45 Jan 1.95 Jan Western Grocers common___----~---- * 165 165 165 60 145 Jan 6 e 

































































For footnotes see page 1322. 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING MARCH +4 














friday 
Last 


Sale Price 


Week's 
Range 
of Prices 
Low High 
28'2 29'2 
108*2 108'2 
2lc 24c 
1334 14'2 
98'2 99 
36c 38c¢ 
125 125 
26 26 
5.65 5.85 
50c 64c 
23! 2c 27c 
15 15 
38'4 38! 


Sales 
for Week 
Shares 


745 

5 
26,700 
3,191 
90 


17,700 
10 

15 
2,545 


24,300 


21,500 
1,105 


$1,000 


Range Since January 1 


Low 
27'2 Jan 
104'2 Jan 
20c Feb 
3's Feb 
94'2 Jan 
26c Feb 
117 Jan 
24 Jan 
5.05 Jan 
32c Jan 
23'sc Mar 
15 Jan 
338'4 Mar 


High 
30 F@ 






108 *2 
30c 6J 
17% 
99's Feb 
3c Feb 
125 Mar 
26 Jan 
6.55 Feb 
672 Feb 
39c Jan 
19 Feb 
42 Jan 








Toronto Stock Exchange—Curb Section 


Canadian Funds 


STOCKS— 
Par 

Westons Ltd common ______---~-<.._* 

OE TE a 
Wisnwsey-Coghian Mines ee 
Winnipeg Electric common __-__-_- en 

Preferred " 100 
Winora Gold Mines. _...-...--~----- 1 
Wood Alexander preferred._._._----- 
OS RE SE 5 
wright Hargreaves Mines___.__-~- ef 
Ge iol 
Ymir Yankee Girl nd 
York Knitting common __-_-_.-.------- ° 

Bonds— 
 "—” Sa 

STOCKS— 
Par 

EES GT aN bd 
SE RS a ae ° 


Atlas Steels 


British Columbia Pulp & Paper com__* 








ELECT DCL 1 

ERS SE RE Ss apo 100 
Pruck Silk Mills_- om 
Bulolo Gold __-- MF 0 aa 2 5 
Canada & Dominion Sugar . 
ELE REETE ALLE ATE ad 
Catiadian Marconi -....-....-..... 1 
Canadian Western Lumber__. —32 
ces eiabenerenenes 5 
Consolidated Paper a ° 
Consolidated Press class A___.__ ~~ . 
Dalhousie Oil ___-______ 1 OR 
deHavilland Aircraft i ° 

ER a ana ccna pine 
Ee ae ee eee ° 
Dominion Olicloth ............._.___* 
vuminion Textiles common____-____- 
Donnacona ___ Me 
Poothills Oil & Gas _ ® 
RE aaa bd 
Humberstone Shoe —_____ Sa 
International Paper common ______-- 15 


“nesota & Ontario Paper__--.____8 
Oil Selections — 





eend Oreille 1 
Reliance Grain preferred__.._______100 

wuiskKaming Mining... ' 
weepeee prererred._.. 


Friday 
Last 
Sale Price 


20 '2 


66 
6 1 4 


Week's 

Range 

of Prices 
Low High 
2042 20'2 
31% 32 
57 58 
58 65 

6 6%. 
9044 91 
21 22 
991 4 r21 4 
25%%4 253 ‘ 

15 153 

4 4% 
3.00 3.15 
2.60 2.60 
16 165% 

24% 24% 
46c 50c 
15 16 
118 118 
42 43 
41% 41% 
9342 94 
16 16 
1.71 1.85 
28 31 
23% 2342 
44! 46 
18% 19', 
5c Se 
3.65 4.00 
109 + 109 
15¢c 15'2c 
30 30 


Sales 
for Week 
Shares 


230 
B95 


510 
1,114 
210 
90 

Za 


25 
115 
1,770 
2,800 


200 
5,573 
10 


1,210 
5 


525 
10 
100 
100 
4, 075 


40 


1,210 
2,820 
1,000 
1,130 


11,100 
10 


Range Since January 1 


Low 
2042 Mar 
3042 Feb 
57 Mar 


56 Feb 

6 Feb 
84 Jan 
20 Jan 
207% Jan 


25%, Mar 
14% Jan 
4 Mar 
2.95 Jan 


2.10 Jan 
15%, Feb 
21 Jan 
40c Jan 

Jan 
118 Mer 
39% Feb 
3942 Jan 
91%, Feb 
15 Feb 
1.60 Feb 
235s Jan 
23%. Mar 


aS 


44'> Mar 
18% Feb 
4%*4c¢ Jan 
2.60 Feb 
104 Jan 
13c Mar 
30 Mar 


High 
23 Jan 
35 Jan 
60 Jan 
65 Jan 

7°s Jan 
96 Feb 
23% Jan 
24 Feb 
29 Feb 
16% Jan 
5 Jan 
3.80 Feb 
4.00 Jan 
1842 Feb 
25 Jan 
85c Jan 
16 Mar 
119 Feb 
45 Jan 
41% Mar 
95 Feb 
18 Jan 
2.15 Jan 
39 Jan 
23% Mar 
53%, Jan 
24 Feb 
7c Feb 
5.00 Feb 
109 Feb 
33c Jan 
30 Mar 








Montreal Stock Exchange 


STOCKS— 
Par 
Acadia and Atlantic Sugar A com____* 





eae. 00 
Acme Glove Works Lid 642° pfd__100 
Agnew-Surpass Shoe common ________ bd 
Aigoma Steel common___.__________ ° 
Aluminium Ltd saan” 
Aluminum Co. of Canada pfd_____ 100 
Anglo Can Tel Co pfd____.__.___ 50 
argus Corp common_____.___ a 

4%2% convertible preferred__.___ 100 

I ed a 
Asbestos Corp --...........__ ° 


Sathurst Power & Paper class A_____ 
Bell Telephone __........ = i0 
> 


Brazilian Trac Light & Power 











oe 
British Amer Bank Note hina? 
British Columbia Pr Corp A_________ e 
wa NE Oe Se 
Pruck Siik Mills ° 
Building Products class A___.._._____ ° 
Bulolo Gold Dredging........ 5 
Canada Cement common____.__..___ bd 
Preferred —...............__._.__ 100 
Canada Forgings class A... ssi # 
Canada Iron Foundries... bd 
LL Bk aa aaa ° 
Canada Northern Power Corp______ __ ° 
Canada Steamship common___.______ ° 
SS a aa aaa 50 
Canadian Breweries common_________® 
I iis ee i ° 
Canadian Bronze common__________ ° 
Canadian Car & Foundry common____® 
Canadian Celanese common__________ bd 
STE ace eae 100 
Gamnaian Converters class A.____.__ 
A it 100 
Canadian Cottons preferrea__ aia 
Canadian Foreign Investment_____ wees 
borg Se Alcohol common_______ of 
Se EES eae 2 eo 
Canadian ere bd 
RE SE I a < 
canadian jeune Ratiway__.________ ~25 


Canadian Funds 


Friday 
Last 


Sale Price 


23 
105 


21 
191 
109 
“sus 
10112 
32 
20 
197 


272 
2342 


21 
32% 


17% 
143 


14% 

9%4 
20'2 
51% 


22% 
30c 


17% 
64% 


11% 


19% 
16 


33 


22% 


Week's 
Range 
of Prices 
Low High 
22 23 
105 106 
105 §=105 
31 31 
21 22% 
15@ 195 
102 109 
56% 56% 
9% 94% 
101 101% 
244 2% 
3i% 32 
20 20% 
192 200 
17 17% 
2€% 27% 
2342 24 
304, 30% 
4q 4 
21 22 
32 33 
22% 22% 
17 17'2 
143. 144% 
26% 27 
21 21 
13%4 14% 
934 12% 
20 20'2 
5i% 51% 
21%, 22% 
28c 30c 
49 49%4 
17 18 
64 64% 
42'%2 4212 
16 16 
11% 11% 
285% 28%, 
49 49 
17 19% 
14 16 
33 33% 
164% 16% 
21% 22% 


Sales 
for Week 
Shares 


6095 
120 
10 
30 


495 
349 
95 


1,440 
306 
3,016 


Range Since January 1 


Low 


20% Jan 
103 Jan 
100 Jan 

29 Jan 


21 Feb 
130 Jan 
106 Jan 


55 Feb 

y Feb 
2 Jan 
Jan 
30 Feb 


19 Feb 
181°, Jan 
17'2 Feb 


26% Feb 
22 Jan 
27 Jan 

4 Feb 


20 Jan 
23%, Jan 
20'2 Jan 


14% Jan 
131 Jan 
26 Feb 
16% Jan 
12% Jan 


9*, Mar 
184% Jan 
4753 Jan 


20'2 Feb 
25c Feb 
41 Mar 
17 Mar 


59% Jan 
4042 Jan 
16 Mar 
5% Jan 
2842 Jan 


47 Jan 
16'2 Feb 
13% Feb 
33 Mar 


1574 Jan 
2144 Jan 


High 
24 Jan 
10642 Feb 
105 Mar 
31 Jan 


26 Feb 
195 Mar 
109 Mar 


56'4 Mar 
12 Feb 
10112 Mar 

3% Feb 
35% Jan 


22's Jan 
200 Mar 
19 Feb 


30% Jan 
24 Mar 
31% Feb 
5 Jan 


23%% Jan 
32 Mar 
24% Feb 


19 Feb 
145 Feb 
2914 Feb 
21 Mar 
1442 Mar 


14% Feb 
22%, Jan 
52 Feb 


27% Feb 
60c Feb 
51°4 Feb 
2044 Feb 


67% Feb 
4215 Feb 
18 Jan 
11% Mar 
30 Feb 


53 Jan 
22 ae 
Jan 


4 Feb 
Jan 
Feb 





sSTOCKS— 

Par 

Gosieioate Pie oncnocscen~seneeceesasn ° 
Consolidated Mining & Smelting.__.._ 3 
Consumers Giess .........- > ¢ 
Crown Cork & Seal Co......--......- ° 
Davis Leather Co Ltd class A-......-® 
OS 5 eee eee eee e 
Distillers Seagrams common inidliateaeaiaia ° 
OSS OT —EeEE ° 
Dominion Coal preferred__._.__--~--25 
Dominion Dairies common___-------- ° 
Dominion Foundries & Steel... .-~-- ° 
Dominion Glass common ____------~ 100 
Dominion Steel & Coal class B.----~- 25 
Dominion Stores Ltd__.....---.---..- ° 


Dominion Tar & Chemical common--_-_® 
Voting trust 


Preferred  _._-.~.-  nciideiarieten ee 
Dominion Textile common a red eS ° 
Preferred A ETS 
EE LTE SLA ° 
Electrolux Corporation ~~... ....-.-.~- 1 
Enamel & Heating Products___._.--~- ° 
Famous Plavers Canad Corp new__--* 
Poundation Co of Canada_-_-------. ad 
Gatineau Power common ___.----.---- © 
Sn 100 
Get.eral Steel Wares common___--_--_-- 
EE Pera EN AE TS 100 
Goodyear Tire Pfd Inc 1927__..----50 
Gurd (Charies) common____-..---- ° 
Preferred —-~ NE, 
Gypsum, Lime & Alabastine ancien itd a 
aa ee © 
Howard Smith Paper commoa_._-__--_- > 
RE PMR SAE haere T. 100 
pO a eee ° 
| RS Se S 
Imperial Tobacco of Canada common_5 
III <i... “on crcocnseuadoaes-dhdpasabin ighinlinabaehetll £1 
Industrial Acceptance Corp com._..__ e 
Preferred _ PS NS ST 
International Bronze common___--~.-- ° 
I 25 


international Nickel of Canada com__* 


International Paper common____-___ 15 

IE Seite tnt eeeeh ey aiesitientnenesenitipabiionett 100 
International Petroleum Co Ltd_ ~~~ ° 
International Power common ___-_-. ~~~ ° 
International Utilities Corp__....__.15 
Jamaica Public Serv Ltd com. _--- ° 
at | i © 
Lake of the Woods Milling common-_-__* 

eo Beh aU y stealer Se secession’ 100 
Lang & Sons Ltd John A_---.-.-.- aa 
Ge RE aR 3 
I OB ee ee ee 25 
ENE SE LOE oP EE ae e 
McCoL-Prontenac Oil ............... ° 
pig i A aN ® 
Beeison’s. Brewerles.....-...... 5 no00n< bd 


Montreal Cottons preferred__-_- 
Montreal Lignt*Heat & Power Cons_-_-_* 





Montreal ee i ee eae 
'Nattonal Breweries coMmorn:_.._.___~_ bd 
eo a AS 
National Steel Car Corp Sea 1 * Ee > 
Niagara Wire Weaving... _..---.--~- > 
Noranda Mines Ltd._.....---..-..... ad 
Ogilvie Flour Mills common__ ~~~ ° 
II caccincn st ai cnet canines didbacesitatimcny 100 
Ontario Steel Products common _-__-- ° 
Ottawa Car Aircraft_._.-..--------~- ° 
Ottawa Electric Rwys___-___.-----~-- ° 
Ottawa Light, Heat & Power_.__--- 100 
gg eg Le, TRE TERRE Re SEO 100 
Page-Hersey Tubes. ~.....--.-.-~-- ° 
Penmans Ltd common ae tial ° 
Praeereé.. 2.466255. 55.c4600< ELISE 
Placer Development —_.--..-+-------- 1 
Powell. Bivel Otic ent eecncce 2 
Power Corp of Canada___--__-------- ° 
Price Bros & Co Ltd common_____--- ° 
ee... SS ee 100 
Provincial Transport ~---.--..----- o* 
Quebéc Power —_-- hae 
Regent Knitting common_-_-_-------~-- : 


Rolland Paper common-_-_--~-~------ 


Saguenay Power preferred__..----- 1 
St Lawrence Corporation common_-_-° 
A preferred --- 





St Lawrence Flour Mills com___.-~--- 


‘St Lawrence Paper preferred__---- 106 
* Shawinigan Water & Power__-------- ¢ 


‘Sherwin Williams of -Can common _.__* 


Sicks’ Breweries common____--------° 





‘Simon “(H.) & Sons: common ___-_---- 
A+ -Ppererres > Sees ec Boece 100 
Simpsons Ltd ‘class FE, eS ee Se “4 
“Southiin Pres#Co__—__......-------- s 
by Southern Canada Power___-- --------* 
“Standard Chethtcals ORR hee" 
| RRSP 8S Sa eae eS 

6 - peoterred. ik... 109 
Steel Co of Canada common__------~ - 
PE an si eid hak hacen acerca 25 
‘Tewkss “Weshere aco kien ccs . 
Tuckett Tobacco preferred___.----- 100 
United Steel Corp__ ” 
Viau Biscuit common________-------- a 
Waaaes- Cotten ~3..5 ee e 


Walker Gooderham & Worts com____-* 
Preferred sa 


friday 
Last 
Sale Price 


16'2 
85 
44 
49 
31'2 
102 
413% 
14!, 
10'2 
183% 
13°%4 
23 


2412 
24 


15'2 
10%% 


111% 
41%2 


16% 
l47¢ 


46°% 


“4h '2 
22 
25 
661% 


31 


176 


il 


77 
120 


Week's 
Range 
of Prices 
Low High 
1642 17 
64 85 
43 44 
49 49°. 
3136 31'2 
1542 16 
94 102 
41', 42%, 
137, 14'2 
10'z 10'2 
33 33 
182 183'2 
13% 14 
22%, 23 
2442 25 
2334 24% 
110.40 110.50 
924% 95 
175 175 
13% 13'2 
17'2 18 
10 11 
15" 16 
3042 31 
16*4 18% 
110 110 
18%, 19%, 
108 108 
55 55 
872 87% 
110 110 
15 15'2 
9'2 102 
31'2 33 
111 112 
40% 41%% 
15'2 164% 
14%, 15 
3 8 
34 35 
10542 10542 
21 21'2 
33 33 
41 42 
43%4 47 
123 126 
22% 22% 
43 50 
40 42%%4 
14% 14%% 
25 26 
30 30'2 
160 160 
20'2 21 
22 22 
25 25 
17'4 18'2 
17% «418%, 
29 30 
36 31 
145 145 
24 25 
43 43 
46% 46%4 
46%, 46%. 
2844 29'2 
24% 2542 
6514 67 
30%; 31 
176 386176 
2242 23 
7 7\%4 
55 55 
16's 16'2 
102'2 102'2 
2 33 '2 
70 71 
150 150 
21 21 
303% 31 
13'2 14 
56% 58 
101 101'> 
7 17*% 
20 20'2 
20 20 
18 1a 
103% 105'42 
73, 869%, 
3133 3312 
37% 33 
85 90'2 
23% 25 
30 30 
42 46 
32 32 
105 =105 
30 30 
19% 19% 
15 1542 
11 12 
35c 80c 
102 102 
82 83 
86'2 87' 
34%2 34'2 
176 «=6180 
11 i2 
15 15 
76% 77 
109%, 120 
23 23 


Sates 
for Week 
Shares 


te oo bo 
VS -1 


Oo oi vr vi 


hey wr 
rm OF Oo Go 
-) aus wu 


~~ 
~1 0 
Pee 


) 


638 
33 
150 


Lo 


Nb&s 


,025 


ee 
wi to 
So 
a 
- 


4,273 
1,306 


100 
1,417 
6,174 

101 


985 
100 


50 
500 
56 


3,895 
9,637 


Range Since January 1 


Low 

1644 Feb 
73 Jan 

4112 Jan 
43 Jan 
29'2 Jan 
13%_ Jan 
92 Feb 
40 Feb 
1334 Jan 
1042 Jan 
31*s Jan 
175 Jan 
13'4 Mar 
21%, Jan 
234% Feb 
23'4 Feb 
109%4 Jan 
99 Jan 
165 Jan 
13 Feb 
17'2 Mar 
10 Mar 
15*,4 Mar 
285s Jan 
14*, Jan 
105'2 Jan 
1842 Feb 
106 Jan 
55 Jan 
67, Mar 
110 Mar 
14'2 Feb 
9%, Jan 
30%, Jan 
110 Feb 
37% Jan 
15'2 Jan 
1345 Jan 
7'2 Jan 
2'2 Jan 
105 Feb 
17!2 Jan 
33 Jan 
40's Jan 
43°, Mar 
122'2 Feb 
22', Mar 
47 Feb 
40 Feb 
12% Jan 
25 Jan 
29 Jan 
157 Jan 
18%4 Jan 
1944 Jan 
2342 Jan 
14*4 Jan 
16% Jan 
2742 Jan 
29%, Feb 
141 Jan 
22%4 Jan 
30 Jan 
44 Feb 
44'> Jan 
24 Jan 
24's Mar 
6344 Jan 
30'2 Jan 
175 Jan 
2142 Jan 
7 Mar 
50 Jan 
16'2 Mar 
102 Feb 
30 Jan 
70 Jan 
150 Feb 
21 Feb 
30 Jan 
13's Mar 
55 Feb 
100'. Jan 
15'2 Jan 
17%, Jan 
19%, Jan 
17 Feb 
103's Jan 
754 Mar 
30 Feb 
36°4 Jan 
83 Feb 
21's Jan 
29 Jan 
377, Jan 
31'2 Jan 
102 Jan 
3 Mar 
13'2 Jan 
14% Jan 
ll Mar 
35c Mar 
100's Jan 
79 Jan 
B4 Jan 
31 Jan 
165 Jan 
8% Jan 
15 Mar 
74%, Jan 
109 Feb 
2243 Jan 


High 
18'2 Feb 
—? Feb 

Mar 
50% Fed 
31'2 Feb 

16 Mar 

114 Jan 
45's Jan 


15% 
ll‘ 


37'2 
183'2 Mar 
16°s Feb 
24 Feb 


Jan 
Jan 


Feb 


Feb 

Feb 
Jan 
Feb 
Feb 
Feb 


32% 
24!, 
11242 
952 
175 
16%2 


ww 


20%. Feb 
16 Jan 
16 Mor 


34 Feb 


18%, Mar 
Feb 
Feb 

Mar 


55 Jan 
Jan 
110 . Mar 
Fed 


2 Feb 
33 Jan 
, Jan 
Feb 


4 Jan 
Feb 
Feb 
Feb 
Jan 


3 Mar 
47 Feb 


Jan 
2 Jan 
27% Jan 
55'2 Jan 
Jan 


15 Feb 
4 Jan 
Jan 
Mar 


22 Feb 
2312 Feb 
26 Jan 


19'2 Feb 
20 Feb 
3074 Fed 


Feb 
Mar 
Feb 
56 Feb 


32'2 


51 Jan 
46%, Marc 
29',2 Mar 


29 Fed 
72 Jan 
33 Feb 
130 Feb 
26 Fed 

B'2 Feb 
56 Feb 
18'2 Jan 
103 Jan 
34%4 Feb 
72 Jan 
151 Fed 
23 Feo 
33%_ Jan 
17's Jan 
61 Jan 
102 Feb 
13 Feb 
21 Jan 
20'> Jan 
18% Jan 
105'2 Feb 

9*, Mar 
367, Janu 
39 Jan 
94 Jan 
25 Mar 
32 Feb 
46 Mar 
33 Jan 
105 Mar 
30 Mar 
20 Feb 
16 Jan 
16 Jan 
1.75 Fed 
102 Mar 
86 Feb 
87'2 Mar 
3442 Mar 
180 Mar 
13's Feb 
1642 Fed 
77 Jan 
127'2 Jan 
23 Feo 





For footnotes see page 1322 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING MARCH & 



































Friday Week's Sales ' Friday Week's Sales 
Last Range for Week Last Range for Week 
BTOCcEs— Sale Price of Prices Shares Range Since January 1 sTOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High Par Low High Low High 
Weston (Geo) common___--.-._--.-. ° 30 30 30 io 27 Jan 30 Febd McColl-Frontenac Oil 6% pfd_ .-- 100 106 106 10642 191 10442 Jan 106% Jan 
NE = ee nehediicaeen 160 108% 108 108'2 % 105 Feb 108%2 Mar Meichers Distilleries Ltd common__-_-_* 912 8 9% 447 8 Jan 11% Jan 
Preferred — ‘othsdeneel 17 1642 17 645 154% Feb 18 Jan 
.,  S 3 eer ee oe 25 25% 200 24 Jan 25%2 Feb Mirnesota & Ontario Paper Co... ~~ 5 19'% 1814 19% 3,585 18 Feb 23% Feb 
Winnipeg Electric common __..___--.- . 14% 14 14's 1,221 13% Feb 17%. Jan 
|” Fa ETE. = ai te SF 100 982 Ge, Sg 235 95 Jan 100 Feb Montreal Refrig & Storage 2d pfd__20 wid 20 20 5 18 Jan 20 Mar 
Moore Corporation Ltd__.__-___------ ° 7 7 75 195 70%2 Jan 76% Feb 
Zellers Ltd common ___...__._______. ° 367% 3634 37% 100 34 Jan 38 Feb Mount Royal Hotel Co Ltd_--------- bd 13 13 14% 220 ll‘e Jan 16% Jan 
eS OSS 2 29 26+. 29 60 28 Jan 29 Feb a BO ” ee a ee 8 8 8 10 8 Feb 12 Jan 
fT NS SESS i See eee 25 < 2842 28% 60 2832 Feb 30 4«6(Jan 
Power Corp of Can. 6% list pfd__.100 on 111 iil 5 110 Jan 112 Mer 
4 Purity Flour Mills Co Ltd_-..__--~- 10 aoe 14 14 25 1l Jan 14% Mar 
Banks : ; Quebec Pulp & Paper 7% red pfd__100 33 33 34 114 33 Mar 4) Jan 
i he er Ai 2 STS aR 10 1912 19% 20 1,350 16% Jan 2242 Feb Reliance Grain Co Ltd common__-_-.-- bd ye 16 16 20 16 Mar 21 Jan 
RSS 23'2 2 23%2 osy 19%, Jan 23*2 Mar 
Be ap SORES ES ee ° aS 30 30 25 30 Feb 30 , Feb 
Montreal _. eS 26% 2542 26% 947 2142 Jan 26%. Mar Sarnia Bridge Co, Ltd__.__-_-_----_- ” nits 12 12 150 1l Jan 12% Jan 
Nova Scotia a om 3512 35 35%2 160 33%, Jan 35%2 Mar Southern Canada Power 6% pfd_---100 121 120 121 107 115 Jan 121 ‘dir 
SE Mibatinncnintisee.aidibeniabiasditaasionnmniniets Ae 24%% 2442 25 2,661 20 Jan 25 Mar 
Southmount Invest. Co. Ltd......--.-- 26c 26c 30c 15,807 25c Mar 3°e Jen 
re = RR TRS I SS oe 125% 125 80 12% Mar 12% Mar 
BONDS— Stowell Screw Co Ltd class A_------- 28 28 28 45 26 Jan 2y12 Feb 
Montreal Power notes_._............. ods 50 50 $27,000 4034 Feb 50 Mar 
rs Pare a ° nbc 16 16 10 14 Jan 16% Feb 
— United Corporations class A_--- ~~~ ° es 31 31. 5 30 Feb 31% Feb 
ee United Distillers of Canada Ltd_----- bg shal 15 15% 785 10 «Jan 17% Jan 
cL... 6 ff UG ee bd ~W 12 12% 128 11 Jan 12% Feb 
Wocds Manufacturing Co_._-...----- * ca 44 44 75 39% Jan 44 Mar 
Mining Stocks 
ur el Alger Goid Mines Ltd...-.--...--... 1 ee 40c 40c 1,000 40c Mar 52c Jan 
i SRR ee SS ° Tec Tec Bec 12,100 7c Jan lli‘’sec Jan 
Canadian Funds Astoria Quebec Mines Ltd___________- 1 65¢ 65c 70c 51,000 65c Mar 87c Feb 
Friday Week's Sales Athona Mines (1937) Ltd__..-..-__-- 1 39c 39¢ 42c 17,500 33c Jan 49c Feb 
Last Bange for Week Aubelle Mines Limited________--__--- 1 aa 66c 72c 3,000 62c Jan 74c Mar 
STOCES— Sale Price of Prices Shares Eange Since January 1 Aumague Gold Mines Ltd_---------- I was 1.35 1.35 600 1.25 Jan 1.50 Feb 
Por Low High Low High ; 
ce ce tie a Beatrice Red Lake Gold_--.-------- 1 dls 25¢ 30c 28,000 25c Feb 34c Feb 
Abitibi Power & Paper common______* 7 Te 7% 4.465 7 (Jan 9 Jen Beaucourt Gold Mines___--_-----_--- 1 es 44c 44c 1,000 39% Feb 57¢ Feb 
6% cumulative preferred_-_ -100 9842 96%. 99%, 1,320 93 Jan 100% Jan Bonville Gold Mines Ltd_____________ 1 2l¢ 2lce 23¢ 5,000 2ic Feb 30c Jan 
Bathurst Power & Paper class B_____ e 51% 515 6 250 5% Feb * gan Bouscadillac Gold Mines Ltd_._----~- 1 18c 13%c 18¢ 21,100 13c Mar 18c Mar 
Beatty Bros Lid class A----------__- * 43% 43% 43% 25 43% Mar 4344 Mar Cartier-Malartic Gold Mines Ltd_____ 1 10%c 10%ec lie 4,600 10c Jan 13e Jan 
: ee s ‘ “ Central Cadillac Gold Mines Ltd_--_.1 55c¢ 50c 6042c 405,142 33c Mar 60%2c Mar 
Belgium Glove & Hosiery com-------- “a US. UM i¢0 1342 Mar 15% Feb Centremaque Gold Mines_._-.----~-- 1 ve 36c  45¢ 4,500 36c Mar 49¢ Jan 
A Figg — 2. oo RR =r rye <7 = _ rome ans Ag Century Mining Corp Ltd___-_---___- 1 40c 40c 42c 22,500 35c Jan 43c Feb 
— a ay Sane w 4 4 4 n oe Ma ini 
Brewers & Distillers of Van Ltd_.-.5 oon 14 14% 27 13 Jan 14% Feb Cournor Mining-——-~—-—--——~----—-==8 58¢ See. Ce $4,298 see ee 7s ty 
F om ss -* ae Duquesne Mines Co Ltd-----~..----- 1 =e 1.27: 1.27 1,000 1.27 Mar 1.47 Feb 
British American Oil Co Ltd----__..- Ro < a 260 (27 72 «260 Mar 26% Jan East Malartic Mines Ltd_---------- 1 -_ ss. -2.75 600 2.75 Mar 3.25 Jan 
British Columbia Packers Lid______- 50 49% «851 605 38 «6Jan 51 Mar East Sullivan Mines_.._________--.. 1 400 400 4.35 9,950 3.55 Jan 5 Feb 
British Columbia P & P Ltd com-__--_* 64 64 64 5 60 Jan 65 Jan Mites Gals Shines 6 s 1.13 1.05 1.20 3.600 1.05 Mar 1.35 Jan 
ey nedlleese nena oe wee etanrsninee a ane = ty Re ae rood ee 1 Elderidge Gold Mines__-......_---.-. 24c 22c 4c 3,500 20c Feb 36c Jan 
, tie piece 1o4 "4 <4 ? 2 : Eldona i ENS ERT ee 15 hi ; 10,500 1.05 Jan 1.45 Jan 
ep, See” RENE EES 100 91%5 90% 1% 637 86 Jan 95% Feb na Gold Mines Ltd 1 1 05 1.25 5 
roe p Faiconbridge Nickel Mines Ltd__----~- bg nen 5.60 5.60 100 5.60 Mar 6.75 Feb 
Cenada & Dominion Sugar__---_----* 252 25 25*2 1,495 25 Mar 29% Feb Fontana Mines (1945) Ltd_-_-.----__ 1 28 26¢c 3ilc 8,600  26c Mar 49¢ Yan 
Canada North P Corp Ltd 7% pid__100 111 110 «111 90 109 Jan 111% Mar Formaque Gold Mines Ltd_...-.---_-1 wt 92c 1.00 5,200 80c Jan 1.00 Jan 
Canada Starch Co Ltd common_-_-_-100 il il il 20 11 Mar 12 Mar ee PCO | Si i es | 49c 48c 58c 25,600 4lc Jan 58c Mar 
Canada Vinegars___--------~--~--- 100 mes 16 16 50 16 Feb 16% Jan. God’s Lake Ks 64c 64c 1.000 64c Mar 80c Jan 
Canadian Car & Fdry class A-_--__- 20 22 22 22% 575 21% Feb 23% Feb iciteen Maa............--k- “Le ee 8 2.200 1.65 Mar 2.05 Jan 
Canadian Dredge & Dock Co Ltd-_____* = 2642 26%2 50 25 Jon 29% Jan Goldora Mines Ltd_....___...-_____ ul ue 23c 25¢ 1,600 23c Feb 35c Jan 
: > j FN ee ee 7 7 F c Feb 
Canadian General Investments Lid___* os 1634 17% 220 15% Jan 18 Feb — Mines _ 13¢ ane a at = ro — yo Mar 
Canadian Industries Ltd class B.-___* 212 205 212 568 163 Jan SIO eT ae ee a iB. 
i%o preferred -_--------__---__- 100 180 180 180 8 178 Jan i180 = Feb Heva Cadillac Gold Mines Ltd__-.--~- 1 aa 50c 50c 500 50c Feb 63c Jan 
- he Hillcrest Collieries Ltd... ------ °? dons 20c 20c 22 20c Mar 50c Jan 
ney ag oy np hong > eee " ee -— oF - 63% Pep Hollinger Consolidated Gold__---_---- 1 17 17 17% 450 15% Jan 19% Feb 
-------- -- ‘8 6 4 ndiar i q pe oe ae EN Ce P 7 n 
Canadian Light & Power Co_______100 m4 12% 12% 25 12%, Mar 15 5 Indian Lake Mines Ltd_- 1 52c 54c 1,000 52c Mar a 
Canadian Marconi Company__-__---__ Lt 4} 4 4% 1,887 @ Mar 5% Jan J-M Consolidated Gold Mines Ltd-...1 6%c 6c 6%c 4,456 6c Feb 9c Jan 
sk OE ee eee eee ee 1 70 97c 82,800 6le Jan 1.10 Fe 
Canadian Pow & Pap Inv Ltd com_-.° 22 = 244 2% 1,375.75 Jan 3% Jan ee eens MSs Se 1 BOO. S00. bear 40c Feb 
~~. preterre@d —.._.——-——-....-.... -__ 1444 14 14% 1,642 13% Jan 184% Jan ik Matinee Ghee She os > : 5 p n 2.24 Feb 
Canadian Vickers Lid common ___._-_ * 15 15 i6 20 12%. Feb 17 Feb Joliet-Quebec Mines Ltd_------------ 1 1.40 1.25 2.10 234,750 1.05 Ja 
7% preferred .__....-- > 100 1168 116 +118 70 98 Jan 119% Feb Kerr Addison Gold Mines Ltd__--_--- 1 sae 16% 16% 100 16% Feb 17% Feb 
ini lor Co Ltd_-.1 85 7.85 17.85 100 7.85 Mar 11 Jan 
Seaneee Westen Lasker Ce. + 2 30 3 6 TAD. 38S 200 vee Ecmmges Geuk Wiles tide ceegtoe Bk agen 8 | 8 200 8 Mar 8 Mar 
Canadian Westinghouse Co Lid_____- bd 60 59 60 20 57 Jan 62 Feb = 
Cassidy’s Limited-----__--_________-- i 14 13% 14% 50 11% Jan 144% Feb Lingside Gold Mines._.-----.-------- 1 34¢c 33c 38¢ 26,600 28¢ Feb 43c Jan 
Catelli Food Products 5“ pid-----—- i5 -- 16% 16% 65 15% Feb 16% Mar Siaienam Cake. ald Mines Reise 1 1.22 1.20 1.24 5,900 1.15 Mar 1.41 Feb 
| To See Fame ~ 3 j 1.45 Jan 1.65 Jan 
“—— oy General Adv com_..-..- x“ 55c 50c 55c 2,100 50c Mar 0c Feb Louvicourt Goldtields__-— . nga aan — 
Preferred ~----------___--_----- 100 -- 60c 60c 5 60 Feb 7% Jan Sines $362. ee 1 4.25 3.00 5.25 39,205 3 Mar 7.50 Jan 
Commercial Alcohols Ltd common__-__* 5 5 5% 725 5 Feb 6% Jan a. ct AREER 28 ~~  - sae 200 —=s.2.30 Feb 3.20 Mar 
2 re Mar 
Consolidated Div Sec class A____--_- ° ME &5e BSc 9 850 Mar 1.50 Jan TF MTC een manner at icant aetine “ — oe ee a wee. 
Preferred ........---.--—..---.--- 2.50 mee i8 18% 109 15% Jan 18% Mar Normeta] Minin 3 . 2.07 Feb 
mend : e Corp Ltd .cnenssonun 1.60 1.50 1.65 12,006 1.09 Jan ; e 
Consolidated Paper Corp Ltd_________ © 163%, 16% 16% 9,491 15% Feb 18% Feb sa 26c Mar 3le Jan 
Cub Aircraft Corp Ltd_-....._______ e son ° 3 25, 1.85 Jan 2% Feb Norseman Mines -------------------- . 27¢ 26¢ 4628¢ 17,500 6 a 
O’Brien Gold Mines Ltd_------------- 1 es 2.90 3.00 3,510 2.90 Feb 3.85 Jan 
Dominion Engineering Works Ltd____* oie 48 48 50 45 Jan 51 Jan 
Dominion Malting Co Ltd_-____--__20 e = ° 35 21% Feb 24% Feb Pandora Cadallic Gold Mines Ltd--.-1 37¢ 37c¢ 39 2c 15,923 35¢ Jan 46c Feb 
Dom Oilcloth & Linoleum Co. Ltd_-___* 41 3942 41 ¢27 38% Jan 41 Jan Pato Cons Gold Dredging Ltd_----~--- oe 6.50 6.40 6.50 200 6.25 Feb 7.30 Jan 
Dominion Square Corp_-----------~- ° aa 2 25 70 19% Jan 26% Jan Pioneer Gold Mines of B C-_------- 1 at 6.40 6.40 500 6.40 Mar 6.95 Feb 
Pee Gold Mincs........-......--..- 1 on 25ce 30c 11,000 24c Feb 37c Jan 
Dominion Woollens ---~----------~- a 16 15% 16 280 13% Jan 17% Feb 
Donnacona Paper Co Ltd_.._________ ° 16%2 16 i6% 1,385 15% Feb 18% Feb Quebec Yellowknife ~-------------- 1 32c 32c 37¢ 6,000 24c Feb 40c Jan 
Eastern Steel Products Ltd new com __* ao 11% 11% 80 11% Mar 14% Feb Red Crest Gold Mines Ltd__..____-----_ ® - 18c 20c 9,400 15e Jan 23c Jan 
Fairchild Aircraft Ltd_....._.._---_-- 44 4¥e 4% 1,050 4% Mar 5% Jan Rochette Gold Mines_..-.----------- 1 26c 26c 28¢ 7,600 26c Feb 38c Jan 
Wiest BAirereft 14d QW innsn se ay 63 5% 6% 560 5% Jan 8 Feb Shawkey (1945) Mines___------- pane oe? feces 64c 67c 5,500 60c Jan 67c Mar 
-Ford Motor Co of Canada class A____* 2 29 2 796 28% Feb 32% Jan Sheep Creek Gold Mines_---------- 50c a 1.74 1.74 200 1.74 Mar 1.95 Feb 
Foreign Power Sec 6% red pfd_-__100 ca i5 15 5 15 Jan 17% Feb Sherritt-Gordon Mines Ltd__-------- 1 2.15 1.85 2.28 11,200 1.67 Jan 3.65 Jan 
Fraser Companies ............._____ ¢ 66% 55% 56% 1,252 53 Jan 60 Mar . 
; a ee Biscoe Gold Mines Ltd_----------~---- 1 1.07 1.00 1.10 12,581 95c Feb 1.45 Jan 
Great Lakes Paper common_____.-_- . om 28 29% 850 28 Mar 33 Feb Sladen-Malartic Mines Ltd- 1 77¢ We T7c 1,000 65e Jan 1.15 Jan 
Common VTC..---.---- ceipgip tian apie ~- 28% 29% 600 28% Mar 32% Feb Stadacona Mines 1944 Ltd_---------- ° 1.13 1.12 1.22 27,571 1.01 Jan 1.49 Jan 
Hydro-Electric Securities Corp_.__._- . 6% 6% 7 125 6% Mar 8 Jan 
Standard Gold Mines___------~.------ 1 24e 20c 30¢ 44,100 20¢ Mar 42c Jan 
Inter-City Baking Co Ltd___.-.___100 pam 79 79 5 75 Jan 79% Feb Sullivan Cons Mines Ltd__...-------- 1 3.00 3.00 3.15 10,625 2.80 Jan 3.50 Feb 
International Paints (Can) Ltd A.___* a 12% 12% 100 10% Feb 16% Jan Surf Inlet Cons Gold__.--..---------- pam 97c 97c 1,000 96c Feb 1.00 Feb 
Investment Foundation 6% conv pfd_506 53 53 53 100 52% Jan 53 Mar 
Journal Publishing Co. of Ottawa Ltd_* a) 14% 14% i0 14% Feb 15 Jan Villbona Gold Mines__---_----------- 1 eas 35c 36c 6,000 25¢ Feb 42c Jan 
Wiltsey-Coghlan Mines Ltd_.-------- 1 22c 22c 22c 1,000 22c Mar 28¢ Jan 
Lake St John Paper & Power__._.._* a 68 €8 126 60 Feb 68 .Mar 
Lambert (Alfred) Inc-----~.-__---__- 1 si 10% il 260 8% Jan 12% Jan Oll Stocks 
Lowney Co Ltd_--.----__.___ — 14 13% 14 616 13. Feb 15 Jan Dalhousie Oil Co Ltd__-------------- ° aor 30¢ 30c 500 30c Mar 80c Jan 
East Crest Oil Co Ltd-------------- . -- 10%2ec 10%c 500 10'42c Mar 13¢ Jan 
MacLaren Power & Paper Co.__._.___® 39 39 39 5 34 Jan 44 Jan 
Maple Leaf Milling Co Ltd common___* 15% 14%, i542 685 14% Jan 17% Feb Meme Off Cd: TAB inn ccc st wennnntn® jade 3.20 3.30 865 2.40 Feb 4.40 Jon 
Maritime Tel & Tel Ltd common___10 -- 19% 19% 100 17% Jan 19% Mar Homestead Oil & Gas Ltd 1 Te Te Tec 27,600 7c Mar 10¢ Jan 
Massey-Harris Co Ltd 5% pfid_____ 1 20% 29% 30 1,550 28% Feb 35 Jan Royalite Oil Co Ltd_...-----------.- ° Be 20% 21 210 20% Mar 25% Jan 








For footnotes see page 1322. 
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THE COMMERCIAL & FINANCIAL CHRONICLE 


OVER-THE-COUNTER MARKETS 


Quotations for Friday, March % 


Monday, March 11, 1946 


i 














Specialists For Quotations on Real Estate Bonds 


OVER-THE-COUNTER SECURITIES | SHASKAN & Co. 


Firm Trading Markets 


in 


250 ACTIVE ISSUES 


x 
Members New York Stock Exchange 
Members New York Curb Exchange 


40 Exchange Place, New York 5, N. Y. 











Zstablished 1926 











Warp « Co. 


Members New York Security Dealers Association 
Direct Wires to CHICAGO _ PHILADELPHIA 


120 Broadway. New York 
Phone: REctor 2-8700 
Tele. NY 1-1287 & 1-1288 











Par 
Mutual Funds— 
Aeronautical Securities___._.___1 10.16 11.14 
Affiliated Pund Inc.__-.....1% 6.65 7.28 
American Business Shares 5.02 5.50 
American Foreign Investing.10c 11.75 12.75 
Assoc’ted Standard Oil shares 7% 85% 
Axe-Houghton Pund Inc 18.73 20.14 
Axe Houghton Fund B 39.01 41.95 


107.18 
24.58 
42.85 
22.43 


4.20 4.90 

Century Shares Trust__....__..* 35.08 37.73 

Chemical Fund 1 13.92 15.06 
Christiana Securities com...100 2,920 3,020 
-Preferred 100 146 153 

Commonwealth Invest___..---.1 6.55 7.12 


Delaware Pund_.._.._....-.-- 1 22.36 24.18 
1.74 1.91 


111.65 
26.43 
46.32 
24.58 


Bond Inv Tr of SET Ran noo 


Broad Street Invest Co Inc__--5 
Bullock Fund Ltd 1 











Eaton & Howard— 
Balanced Fund_ 
Stock Fund 


Fidelity Fund Inc 28.01 30.16 
Financial Industrial Pund, Inc. 2.44 2.68 
First Mutual Trust Pund__...5 8.19 9.11 
Fundamental Investors Inc--..2 33.49 36.70 
Fundamental Trust shares A..2 6.50 7.44 


General Capital Corp......._ © 47.21 es 
General Investors Trust..._._.1 6.29 6.61 


Group Securities— 
Agricultural shares__......... 9.25 10.16 
Automobile shares___...-~ eben 8.01 8.80 
Aviation shares 10.65 11.70 
Building shares 10.15 11.15 
Chemical shares_........ aie 7.16 
Electrical Equipment. 12.86 
Food shares 6.37 

Fully Administered shares... 

General bond shares____._-.. 

Industrial Machinery shares_. 

Institutional bond shares_.__. 

Investing 


28.89 
18.15 


27.02 
16.97 




















Merchandise shares 
Mining shares 
Petroleum shares. 

Railroad Bond shares____.~_ ite 
RR Equipment shares 
Railroad stock shares... 
Steei shares. 

Tobacco shares 

Utility shares 


Income Foundation Fund Ine 
Common 
Incorporated Investors_ 




















Institutional Securities Ltd— 
Aviation Group shares 
Bank Group shares 
Insurance Group shares 
Stock and Bond Group shares_ 


Investment Co of America___10 
Investors Fund O.........___.j 


Keystone Custe“*tan Funds— 
Series B-1 
Series B-2 
Series B-3 








Investing Gompanies 


Par Bid 


Keystone Custodian Funds (Cont.) — 
Scries B 11.44 
21.94 
29.66 
30.99 
17.89 
I, as eile 15.29 
Series 8-4 7.95 
Knickesbocker Pund___-_----_- 7.23 
Loomis Sayles Mutual Fund ___* 121.42 
Loomis Sayles Second FPund-_-.10 54.98 


Manhattan Bond Pund Inc— 

Common ce 9.51 
Mass Investors Trust...... ae 30.04 
Mass Investors 2d Fund 15.98 
Mutual Invest Pund Inc_....10 16.62 





‘Nation-Wide Securities— 


15.62 
12.14 


Balanced shares 
National Investors Corp.......1 
National Security Series— 
Bond | ee 7.57 
Income series___............ 6.41 
Industrial stock series 9.60 
Low priced bond series 
Low priced stock common-_-__. 
Preferred stock scries........ 
Selected series 
Speculative series 
Stock series 
New England Fund_.~—-~ ~~... i 


New York Stocks Inc— 
Agriculture —._ 
Automobile ers 
Aviation 
Bank stock 
Building supply 
Business Equipment 
Chemical 
Diversified Investment Fund. 
Diversified Speculative___._._. 
Electrical equipment____. ep 
Insurance stock 
Machinery 
Merchandising 
Metals 
Olls 
Railroad 
Railroad equipment 
Steel 


Petroleum & Trading 
Putnam (Geo) Fund 
Republic Invest Pund___..._. a 
Scudder, Stevens & Clark 

Fund, Inc © 112.02 
Selected Amer Shares_......2% 14.46 
Bovereign Investors____....--.1 7.63 
Standard Utilities 9le 
State Street Investment Corp... 58.50 


Trusteed Industry Shares____25¢ 1.05 
Union Bond Fund series A... 25.02 

Series Bu. 21.93 

Series C 9.67 
Unicn Common Stockh Fund B... 10.19 
Union Preferred Stock Fund___. 26.02 
Wellington Fund 1 20.41 


















































Unit Type Trusts— 
Diversified Trustee Shares— 
D 2. 


Independence Trust Shares____*® 
North Amer Trust shares— 
Series 1955 
Series 1956 
U 8 El Lt & Pwr Shares A_._. 


12.58 
24.06 
32.63 
34.04 
19.71 
16.81 
8.83 
7.94 
123.90 
56.10 


10.45 
32.30 
17.18 
18.17 


16.76 
13.12 


8.32 
7.08 
10.67 
8.98 
6.91 
10.84 
5.46 
6.07 
8.28 
17.99 


15.86 

9.62 
18.29 
12.58 
11.32 
16.41 
11.74 
15.70 
17.56 
12.35 
13.25 
13.70 
17.84 
10.27 
13.10 

8.73 
11.49 

9.96 


16.52 
5.23 
114.28 
15.76 
8.35 
1.01 
61.50 


1.17 
25.80 
23.97 
10.58 
11.75 
28.44 


22.26 








——— nd 


FOR NEW YORK CITY BANKS & TRUST COS.—See Page 1304 
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Obligations Of Governmental Agencies 


Pederal Land Bank Bonds— 
38 May 1, 1956-1946 
l%s Oct 1, 1950-1948 
2%s Feb. 1, 1955-1953 
i%s Jan. 1, 1953-1951 


100.12 
101.10 
106; 
1014} 


Bid 
Federal Home Loan Banks— 
0.90% April 15, 1946 
Cther Issues 
U 8S Conversion 3s 
Panama Canal 3s 


1947 102.6 
1961 133 





 —— 





Quotations For U. S. Treasury Notes 


Pigures after decimal point represent one or more 32ds of a point 


Maturity— Int.Rate Bid Ask 
1 % 100 100.1 
100.17 100.18 
100.14 100.15 
101 101.1 
100.20 100.21 
101.20 101.21 


1%4% 


tSept. 15. 1948. 1% 


Maturity— 
Certificates of Indebtedness—— 
S68 Agra 1, 200... ...... 
t%s May 1, 1946 

t%s June 1, 1946 

+.09% July 1, 1946 

t%s Aug 1, 

t%s Sept. 1, 1946 


.0359 
0525 
-0547 
-0582 
.0686 
.0635 


Dollar Price 100 Pius 
Bid 


Ask 

.0446 
.0610 
0615 
.0675 
.0805 
.0729 


Tel: Digby 4-4950 — 


Bell Teletype NY 1-953 





Reorganization Rails 


(When, as and if issued) 


Bonds— Bid Ask 
Chic Indianapolis & Louisville— 
ist 4s 1983 100 
84 


104'2 
962 
Denver & Rio Grande— 
Income 4's 81 
let 3-4s income 100 
St Louis & San Francisco— 
lst 50-year 4s 100'2 
Income 75-year 42s 84% 


Stocks — 


Chicago Rock Island & Pacific— 
Common 


Denver & Rio Grande com___. 
Preferred 


St Louis & San Francisco com_ 
Preferred 








Insurance Companies 


Bia Ask 
Aetna Casual & Surety__- : 92 96 
Aetna 55% 5734 
Aetna Life__ 55 57 
Agricultural —.................38 89 9212 


American Alliance 23% 25% 
American Automobile 32% 35 
American Casualty 12 13% 
American Equitable 23% 25% 
American Fidelity & Casualty_ 5 12% ¥, 
American of Newark 3% 21% 
American ep og 
American 

American 2 73 
Automobile 











Baltimore American 
Bankers & Shippers 


Camden Fire___ 
City of New York 
Connecticut General Life 
Continental Casualty 
Crum & Forster Inc 





Employees Group 

Employers Reinsurance _..._.10 

Federal 10 

Pidelity & Deposit of Md___.20 

Pire Assn of Phila 10 

Fireman’s Fd of San Fran-_-_.10 
5 





Firemen’s of Newark 
ee. Bg, ee 
General Reinsurance Corp____10 
Gibraltar Fire & nace | 
Glens Falls Fire 
Globe & Republic _ ; 
Globe & Rutgers Fire com__.15 
2nd preferred 15 
Great American 
Hanover 
Hartford Fire 











Par Big £ Ask 


Hartford Steamboiler anapest..9 
Home 
Homiestead Fire ie 
insur Co of North America___10 
Jersey Insurance of N Y¥_-...20 


Maryland Casualty 
Massachusetts Bonding 
Merchant Fire Assur 5 
Merch & Mirs Fire N Y_..-...4 


Monerch Fire 
National Casualty (Detselt) ae 
National Fire__ 10 
National Liberty 

National Union FPire_ 

New Amsterdam Casualty 

New Brunswick___________..._10 
New Hampshire Pire 10 
New York Fire 
oa A eee 2.50 
Eee 
Northern 12.50 

















Pacific Fire 

Pacific Indemnity Co 
Phoenix 
Preferred Accident 
Providence-Washington 








Reirsurance Corp (NY)-_-.--..2 
Republic (Texas) 10 
Revere (Paul) Fire__.__.___.10 
St Paul Fire & annem 
Seaboard Surety 

Security New Haven 
Springfdeld Fire & Marine___.25 
Standard Accident 10 
Travelers 100 
U 8 Fidelity & Guaranty Co_.2 
U 8 Fire_- 4 
U 8S Guarantee 
Westchester Fire 














46 

30%%4 
15% 
108 % 
3942 


49 


32%2 
17% 
lll% 


42 


185% 


103 


34% 


8 


6% 
30% 
71 








Ask 
Bonds— 

Arkansas Pow & Lt 3%s_-1974 
Birmingham Electric 3s 

California Water 3%s____-.1975 
Cent Vt Pub Serv 23gs____1975 
Conn Lt & Pwr 3s ser K_-1980 
Erie RR 2s PO. AE 1953 
Houston Lt & Pow 2%s_-.-1974 


Kans Okla & Gulf Ry 35¢s_1980 
Laclede Gas Lt 3%s-_------ 1965 
Minnesota Pow & Lt 3¥es_-.1975 
Monongahela Power 3s_---- 1975 
Montana Power 2%s 

Mountain States Power 3s__1975 
Narragansett Elec 3s... — 1974 
Portland Gen Elec 3¥gs_--.1975 


Union Oil 


Security Issues 


Pub Serv (Indiana) 3%s_.1975 
ePublic Serv (Okla) 2%4s____1975 
*Sioux City Gas & El 234s___1975 
Southern Pacific 2%s____.1986 
Texas Elec Service 2°4s____1975 
Texas Power & Light 234s_1975 
Union Pacific 2%s___._____1986 
Wes stern. Lt & Tel 3s___._.197§ 


Preferred Stocks— Par 
Central Pow & Lt 4% ‘ 100 
Monongahela Power 4.40% , 100 
Potomac Edison $3.60__- 
uamett (Jacob) 414% z 100 
Sioux City G & E 3 90° 
(Cal) $3.75 





| so 





United States Treasury Bills 


Rates quoted are for discount at purchese 


Treasury bills— 
March 14, 1946 
March 21, 1946 
March 28, 1946 
April 4. 1946 
April 11, 1946 
April 18, 1946 


April 25, 1946 
May 2, 1946_ 
May 9, 1946 
May 16, 1946_- 
May 23, 1946____ 
May 31, 1946 
June 6, 1946 





t%s Oct. 
t¥es Nov. 
t%s Dec. .0754 
t¥%s Jan. .0680 
t%s Feb. .0753 

.0724 


-0637 
.0667 


ph a Odd lot sales. b Yield price. d Deferred delivery. e Ex-interest. f Flat price. 


0898 to Stock Exchange. rCanadian market. s Cash sale—not included in range for year. 
0842 dividend. (Un) Unlisted issue. x Ex-dividend. y Ex-rights. 


.0933 *No par value. tin default. tThese bonds*are subject to all Federal taxes. 
.0918 v Formerly the Chicago Flexible Shaft Corp. 


k Removed 
t Ex-stock 





























Volume 163 Number 4471 


THE COMMERCIAL & FINANCIAL CHRONICLE 








THE COURSE OF BANK CLEARINGS 


Bank clearings this week will show an increase cempared: with a year ago. 
Preliminary figures compiled by us, based upon telegraphic advices from the chief 
cities of the country, indicate that for the week ended Saturday, March 9, clearings 
for all cities of the United States from which it is possible to obtain weekly clearings 
will be 11.8% above those for the corresponding week last year. Our preliminary 
total stands at $11.689,524,890 against $10,453,306,624 for the same week in 1945. 
At this center there is a gain for the week ended Friday of 14.7%. Our comparetive 
summary for the week follows: 


Clearings—Returns by Telegraph 
, 

















Week Ending March 9— 1946 1945 % 
Cy , -~ wens $5,365,812,301 $4,679,362,188 +14.7 
Chicn@0......-.—=.-— a we 442.010,306 404,924,146 + 9.2 
Philadelphia_____.------------------------- _ 586,000,000 556,000,000 + 5.4 
Boston_........... er ee enw meneae 315,758,419 300,000,000 + 5.3 
Kansas.City.___.___------------------------~-- 196,380,413 173,476,222 + 13.2 
St. Louis... - en woe conn 171,600,000 146,100,000 +4i7.5 
Gan Prancisco._._..._......--.---------.----=- 267,177,000 259,674,000 + 2.9 
Pittsburgh________--~----------------------- 190,336,047 209,879,945 — 9.3 
Cleveland................-..-.. ~~ - - ooo 165,297,493 165,582,913 — 0.2 
Baltimore... o.oo rene 138,590,678 131,401,100 + 5.5 

Ten cities, five days___..__-~--------------- $7,838,962,657 $7,026,400,514 +11.6 
Other cities, five days___.-------------------- 1,902,308,085 1,520,137,320 +25.1 

Total all cities, tive days___..-._-------~---.- $9,741,270,742 $8,546,537,834 + 14.0 
All cities, one day__----------------—-..------- 1,948, 254,148 1,906,768,790 + 2.2 

Total all cities for week $11,689,524,.890 $10,453,306,624 +11.8 








Complete and exact details for the week covered by the foregoing wiil appear 
in our issue of next week. We cannot furnish them today, in as much as the week 
ends Saturday and the Saturday figures are not available at time of going to press. 
Accordingly, in the above the last day of the week in all cases has to be estimated. 


In the elaborate detailed statement, however, which we-present further below, 
we are able to give the final and complete results of the week previous—the week 
ended March 2. For that week there was an increase of 8.1%,:the aggregate of clear- 
ings for the whole country having amounted to $12,557,950,826 against $11,611,513,503 
in the same week in 1945. Outside of this city there was a gain of 11.1%, the bank 
clearings at this center having recorded an increase of 5.9%. We group the cities 
according to the Federal Reserve Districts in which they are located and from this 
it appears that in the New York District (including this city) the totals show a gain 
of 5.5%, in the Boston Reserve District of 9.1% and in the Philadelphia Reserve 
District of 13.0%. In the Cleveland Reserve District the totals are smaller by 6.5% 
but in the Richmond Reserve District the totals are larger by 11.2% and in the 
Atlanta Reserve District by 28.2%. In the Chicago Reserve District the totals record 
an inerease of 14.2%, in the St. Louis Reserve District of 14.0% and in the Min- 
neapolis Reserve District of 30.9%. The Kansas City Reserve District registers an 
improvement of 22.0%, the Dallas Reserve District of 20.1% and the San Francisco 


Reserve District of 6.3%. 
In the following we furnish a summary by Federal Reserve Districts: 
SUMMARY OF BANK CLEARINGS 














Week Ended March 2— Br _ Yo ad — 7“ 

ae rani cities 493,838,559 452,454.486 9.1 392,350,808 409,202,236 
ore ng rk RES ae = ¢ 7,219,273,560 6,344,445,300 + 5.5 5,637,782,017 4,588,296, 449 
ro lien ae aaate a 810,141667 717,102,454 + 13.0 664.233.600 636,021,271 
4th Cleveland ---------- aes, 633,564,428 677,633,850 — 6.5 610,982,415 arenes 
Sth Riehmond ---------- ; = 343,111,277 308,501,011 +11.2 204,494,688 erage 
Sth AGantsa.. .-=.------- lied 497,315,505 387,893,569 +28.2 sa inti 328,532,136 
Sth Chicago. ------------ 792,478,516 694,133,488 14.2 O08 See 565,963 .320 
Sth Gi teule..........-. a. 358,887 538 314,902,160 14.0 28 9,350,159 288,803,490 
9th Minneapolis ~------- T. ™ 266,236,002 203,336,140 +30.9 216,063,000 185,671,089 
19th Kansas City--------- om 382,057,017 313,073,429 + 22.0 $13902,308 281,997; 787 
ith Detias ....__.._._- =e >? 166,292,562 138,435,385 +20.1 124,757,511 113,635,393 
12th San Francisco____--- = 594,753,195 559,602,231 + 6.3 488,183,937 459,768,476 

Total ----------------- lll cities 12,557,950,€26 11,611,513,503 + 8.1 9,989,466.290  8,655,956,352 


5,549,566,107 4,996,033,654 +11.1 4,551,551,626 4,223,669,711 


Outside New York City_---------- 


We now add our detailed statement showing the figures for each city for the 


week ended March 2 for four years: 
Week Ended March 2 








1946 1945 Inc, or 1944 1943 
Clearings at— $ $ Dec. % $ 4 
age cnet 1,360,971 946,807 +43.7 933,619 777,282 

ee ec: 3,579,192 3,877,768 — 7.7 3,346,556 3,899,672 

ee ee er a 421,281,152 391,597,595 - sae 341,285,008 ee rsh 
@all River _.__....-----~.-..------ 1,431,929 1,116,303 + 28.3 835,817 842,701 
0 RE AIRE TOU. 576,424 312,948 +84.2 396,505 339 108 
Mew Bedford._-...-------------. 1,301,154 1,165,275 +11.7 1,447,562 papa 
Springfield__-------------~------- 6,557,877 4,725,829 + 38.8 4,175,879 4,478,089 
RN a ary Ee 4,197,514 3,592,800 +168 2,774,600 2,884,802 

Connecticut—Hartford____._------- 20,530,629 17,511,005 +172 14,481,309 14,214,819 
EE See ee 9,179,175 7,666,042 + 19.6 6,920,755 6,663,258 

@hode Island-—Providence---.__--- 22,973,700 19,111,000 + 20.2 14,858,000 14,604,000 

New Hampshire—Manchester ----~- 877 842 $31,114 + 56 577,542 549,071 
Detek: (33. eH nc wcteemnice x. 493 833,559 452,454,486 + 9.1 392,350,808 409 202.236 
Second Federal Reserve Distriet—New York— 

Sew York—Albany______. _._.__._. 27,304,848 57,156,953 —-52.2 29,458,723 9,071,624 
pO eae 2,484,141 1,998,769 + 24.3 1,709,448 1,847,884 
ca Sore Te eae 64,211,000 64,305,856 — 0.1 69,896,055 56,600,000 
EE SR 1,255,211 1,369,924 — 8.4 1,108,909 1,115,095 
I cn cistibinintnitiieentincs sti silinaiis 1,219,743 1,577,365 —22.7 931,881 873.829 
ee ee a 7,008,334,719 6,615,479,849 + 5.9 5,437,914,664 4,432,286.641 
SSE T OT 16,012,425 14,332,336 +11.7 12,482,452 11,042,240 
NT 8 iii, siincitnci wiatnDiatvintnes 8,495,284 6,336,644 +34.0 7,172,358 6,949,371 

Connecticut—Stamford____________ 7,288,378 6,767,171 7.7 7,112,003 7,304,569 

Sew Jersey—Montclair_.......____ 627,228 396,329. +58.3 381,491 525,357 
ce eg RS SE a 37,283,272 33.247,141 12.1 31,769,144 26,608,492 
Nerthern New Jersey___.________ 44,707,306 41,474,963 7.8 37,844,889 34,071,347 
SU CI nines cttw 7,219,273,560 6,844,445,3006 5.5 5.637,782,017 4,588,296449 




















Week Ended March 2 



























































1946 1945 Inc. or 1944 1943 
$ $ Dec. % 7 $s 
Third Federal Reserve District—Philadelphia— 

Pennsylvania—Altoona____._______. 923,458 608,901 +51.7 606,903 510,891 
| Pear 680,083 1,152,387 —40.9 558,723 638,230 
Chester__ ee r 744,631 1,051,808 —29.2 1,056,743 584,693 
IID a icsncnwenometaiinintsigietratiinin te 2,669,438 2,223,894 +20.0 2,013,346 1,780,911 
pp cc, NE IF IOT LER 787,000,000 698,000,000 +12.8 647,000, 620,000, 
ts ce, EE PRT THEE 9 3,575,631 1,937,021 +846 1,088,973 1,383,434 
SUITE -vrecaretadesaienthiptesiniapiiindingion re 4,245 734 3,336,239 +27.3 4,069,862 2,704,652 
be wa REEL EET 2,404,107 2,000,880 +20.2 1,725,753 1,521,202 
gE ET ES ES 2,561,685 2,095,324 +223 1,880,657 2,105,358 

New Jersey—Trenton__.__________ = 5,336,900 4,696,000 +13.6 4,233,300 4,791,900 
Total (10 cities) _ ae 810,141,667 717,102,454 +13.0 664,233,690 636,021,271 
Fourth Federal Reserve District—Cleveland— 

ee, Ae RE Te 4,833,866 4,827,953 + 0.1 4,436,584 3,252,665 
Sine commidcinencidapinnnmeiin adi 136,260,329 131,711,999 + 3.5 108,272,383 104,211,245 
, og, _ SPBNETIE eos pa 224,150,233 234,124,627 — 4.3 199,984,893 189,374,209 
SE ierete irenesendagiteaiichie tna add 0 22,456,500 18,697,500 +20.1 19,747, 100 17,901,600 
— mean hiaeepelitaiisnalptietdainadaietehae dix: 2,381,773 2,279,224 + 45 2,248,050 2,054,527 

Pp rts + aplintihanblanics 3,522,387 3,980,485 —11.5 3,614,360 4,083,110 
ennsylvania—Pittsburgh__________ 239,959,290 282,012,062 —14.9 271,949,043 239,385,693 
SOtOE CF GBI nccresiccnsontineuned sis 633,564,428 677,633,850 — 6.5 610,252,413 560,263,051 
Fifth Federal Reserve District—Richmond— 

+ a Virginia—Huntington________. 2,079,520 1,507,568 +37.9 1,135,644 1,124,516 
pts cee RaME USL, 628 RG pe 8,127,000 . 6,949,000 + 17.0 6,495,000 6,405,000 

ee egg a, RRO NE ate TA 93,714,407 79,378,887 +18.1 16,442,263 65,636,609 

— Carolins—Charleston.__.____. 2,766,495 2,539,466 + 8.9 2,092,527 2,303 4468 

Dy and Baltimore WEAR ae 177,889,737 173,009,074 + 28 159,610,859 146,887,288 
Strict of Columbia—-Washington_ 58,534,118 45,117,016 +29.7 38,718,395 35,536,713 
Total (6 cities) __ 343,111,277 308,501,011 + 11.2 284,494,688 257,893,624 
Sixth Federal Reserve District—Atlanta— 

Tennessee—Knoxville......________ 13,112,685 14,993,565 —12.5 11,157,868 7,298,031 
ee ag Ne SCE tcp teas 49,523,316 41,392,054 419.6 41,019,127 35,727,614 

Georgia—Atlanta.._........ va 177,900,000 164,300,000 + 8.3 143,100,000 116,900,000 
SR imcics Seninbvitibiniidboune 3,423,009 2,673,632 +28.0 2,108,592 2,182,241 
Oa ies ctiintitidkincinsdaibdly san a 2,221,755 1,784,947 +245 1,856,377 1,951,857 

Plorida—Jacksonville_____ aleiihipcininks 72,229,852 53,968,284 +33.8 49,436,283 43,429,613 

Alabama—Birmingham__.______ | 65,704,749 54,630,771 + 20.3 48,823,180 35,958,943 
a a RES ATONE ED SI 5,115,919 5,179,533 — 1.2 4,534,132 4,923,983 

Mississippi—Vicksburg......__ 375,251 233,094 +61.0 197,909 308,017 

Louisiana—New Orleans_____ 107,709,969 48,737,689 + 121.0 85,068,311 79,851,837 
Total (10 cities) lon 497,316,505 387,893,569 + 28.2 342,809,124 328,532,136 
Seventh Federal Reserve ‘District——Chicago— 

Michigan—Ann Arbor... bis 1,064,304 497,043 +114.1 417,649 586,212 
GOS MANN tiie... Pe 7,500,834 6,281,129 +19.4 5,421,121 5,049,134 
ST ineseintilithedathiniti et 4,945,382 3,882,928 +27.4 3,907,327 3,188,774 

Indiana—Fort Wayne... _____ a 3,813,385 3,407,776 +11.9 3,200,380 2,861,359 
pete ae nc LENGE IE 41,369,000 31,677,000 + 30.6 30,523,000 29,045,000 
"Sere s 4,180,143 3,623,823 +15.4 3,902,352 3,621,021 
ORE COO iiniiercibipnm einai 12,177,169 10,513,159 + 15.8 7,810,650 8,133,212 

Wisconsin—Milwaukee_...._ 46,322,273 38,908,679 +19.1 37,387,678 33,818,796 

Iowa—Cedar Rapids... 3,606,646 2,501,737 + 44.2 2,681,535 2,239,342 
ad, OSCE ra 22,995,243 *18,500,000 +4243 18,312,572 15,562,838 
I CR es a em a re 11,581,637 8,536,876 + 35.7 8,216,255 8,188,414 

Dllinois—Bloomington____.___ 1,079,209 716,211 +50.7 706,137 511,091 
Denes >cscnannntemmmemnankh 614,639,583 550,823,447 +11.6 490,323,557 441,249,120 
Decatur te 2,707,190 2,024,318 +33.7 1,977,229 ,937, 
Peoria 8,578,427 7,109,052 + 20.7 6,016,248 5,979,391 
oy, SRE. aa a 3,399,285 2,869,279 +18.5 2,505,465 1,989,274 
i og og ESAT ae RM a 2,518,806 2,261,031 +11.4 1,978,418 2,000,532 
TO Ee ME i eee ie ee 792,478,516 694,133,488 +4142 625,285,773 565,961,390 
Eighth Federal Reserve District—St. Louvis— 

Missour1—St. Louls.........______. 205,000,000 187,400,000 + 9.4 182,500,000 156,400,000 

Kentucky—Louisville._.____ 39,789,317 80,472,043 +11.6 66,941,206 62,638,129 

Tennessee—Memphis___...________ 62,812,492 45,511,614 +38.0 39,083,953 38,692,361 

Dilinois—Quincy.................... 1,285,729 1,518,503 —15.3 825,000 1,073,000 
Weedl (6 Ce eet 358,887,538 314,902,160 +14.0 289,350,159 258,803,490 
Ninth Federal Reserve District—Minneapolis— 

Minnesota—Duluth_______________. 3,939,640 4,200,161 — 6.2 4,149,841 4,550,354 
ES REET eas 192,559,231 138,282,139 +39.2 149,993,525 126,111,815 
SRS aR 5.0 55,936,062 49,764,713 +12.5 51,274,383 44,311,431 

North Dakota—FPargo_...___.__ 4,364,768 3,215,455 +35.7 3,724,716 3,597,321 

South Dakota—Aberdeen__.________. 2,008,426 1,542,921 +30.2 1,368,697 1,420,576 

Montana—Billings._._...........__. 2,356,468 1,676,000 + 40.6 1,298,990 943,422 
SEC RS HET x 5,021,407 4,654,751 + 7.9 4,243,717 4,736,170 
RN OF MIB isccicecniiitttinnsseomaiil 266,236,002 203,336,140 +30.9 216,063,869 185,671,089 
Tenth Federal Reserve District—Kansas City— 

Nebraska—Fremont______.________ 342,097 333,777 + 25 242,335 265,930 
SER ee ET 517,704 307,317 +68.5 312,731 474,156 
OS Sa ea SE 6,079,268 4,490,109 +35.4 5,028,950 4,782,070 
| Gna aR RATS 52: 100,858,282 79,623,940 +26.7 89,503,746 79,266,112 

Ranesse-—Topeka._............__... 4,375,048 3,273,781 +33.6 3,020,974 2,556,702 
SE ATER el 10,193,070 7,423,521 +37.3 7,327,718 5,791,978 

Missouri—Kansas City__......____. 250,960,359 209,373,463 +19.9 198,693,668 191,145,716 
pe iat 6,826,573 6,536,546 + 4.4 7,904,708 5,826,191 

Colorado—Colorado Springs_______- 542,713 756,065 —28.2 925,385 1,033,623 
| RL RE «i 1,361,903 954,910 +426 942,086 765,269 
Total (10 clhlee x ses 382,057,617 313,073,429 +22.0 313,902,301 291,907,747 
Eleventh Federal Reserve District—Dallas— 

Texas—Austin____ 5,093,429 2,384,222 + 113.6 2,081,780 2,528,275 

tdi Ra Crortitere h Se 132,566,000 113,977,000 +16.3 101,792,000 91,701,642 
a 15,776,176 12,365,941 +27.6 11,120,291 11,859,938 
NN 3,455,000 2,660,000 +29.9 2,985,700 2,372,970 
aie am aes 1,932,431 1,260,175 +53.4 1,253,460 1,096,731 

Louisiana—Shreveport_____.________ 7,469,526 5,788,047 + 29.1 5,524,280 4,075,837 
a ee 166,292,562 138,435,385 +201 124,757,511 113,635,393 7” 
Twelfth Federal Reserve District—San Francisco— 

Washington—Seattle__.._...______ a 90,188,118 85,442,926 + 5.6 80,544,467 93,171,923 
a 3,371,898 2,829,711 +19.2 2,036,117 1,828 

Oregon—Portland__.__.._.__.______ 86,757,638 77,879,817 +11.4 73,346,799 70,629,616 

Utah—-Salt Lake City_______ a2 32,059,482 26,649,490 +203 26,236,200 26,186,376 

California—Long Beach___________. 10,102,216 10,569,264 — 4.4 10,564,513 5,816,760 
I 7,167,203 5,334,659 i344 4,672,625 3,452,704 
eg eS a aaa 345,916,000 337,222,000 + 2.6 280,218,000 248,960,852 
EE aa aa 10,317,838 6,301,778 +463.7 4,559,703 4,533,944 
ne 2,958,763 *2,300,000 + 28.6 1,945,897 ,365,386 
PROBE ie enn enone ons 5,914,039 5,072,586 +16.6 4,059,616 3,822,261 
Oe ee, | ee cn 594,753,195 559,602,231 + 63 488,183,937 459,768,476 

Grane Total (111 cities)_.._..._____ 12,557,950,826 11,611,513,503 + 8.1 9,989,466.290 8,655,956,352 

Cusettn ee WO cctineneenesintnit 5,549,566,107  4,996,033,654 +11. 4551,551,626  4,223,669,711 


*Estimaved. 


x - 
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Foreign Exchange Rates 


Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federa. Reserve Bank is now cer- 


tifying daily to the Secretary of the 


world. We give below a record for 


Treasury the buying rate for cable transfers in the different countries of the 
the week just passed: 


FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RES ERVE BANK TO TREASURY UNDER TARIPP ACT OF 1930 


MARCH Il, 


1946 TO MARCH 7, 


1946, INCLUSIVE 





Noon Buying Rate for Cable Transfers in New York 


Country and Monetary Unit 


Value in United States Money 





Mar. 1 
Argentina, peso— ee 


.29773 

.251247 
3.214113 

.022845 


.060602* 
.051803 


.909090 

.906875 

.569800 

aiken 

Denmark, krone ieee 
nd, pound sterling 008410 
Prance (Metropolitan) franc__------ "301215 
India (British), rupee "205800 

ic or 

Wobe .377893 
Wewfoundiand, dollar— 


Official -909080 


904375 
3.227000 
.202020 
040501 
.091324 
.238520 
.233626 


Switzerland, franc 4.005000 


Wanton of South Africa, pound 

Uruguay, peso— 
Controlled______--~----- ---------------------— 
Woncontrolied 


.658300* 
.562900* 


3.214113 


.906875 
.208766 


.008410 
.301215 
-2053800 


377893 


.909090 
.904375 
.227000 
-202020 
-040501 
991324 
-238520 
-233626 
4.005000 


-658300* 
.562900* 


Mar. 2 Mar. 4 Mar. 5 Mar. 56 Mar 
$ $ $ $ 
.291733 291 733*° .297733* .297733* 
251247* 251247* .251247* .251247* 
3.214113 3.214113 .214113 
.022845 022845 .022845 


-297733* 
.251247* 
214113 
.022845 .022845 
.060602* 
.0513802° 


.060602* 
-051802* 


050602* 
.051802* 


.060602* 
-051803 


.060602* 
.051802* 


.909090 
.906375 
.569800* 
.208766 
4.033750 
.008410 
.301215 
.2053800 
377892 


.909090 
.907509 
-569800* 
-208766 
4.033750 
-008410 
-301215 
.205899 


277892 


.909090 .909090 
9063875 
.569800* 
.208766 
.033 750 
.008410 
.301215 
.205300 


377892 


-909090 
6375 
-569800* 
-208766 
4.033750 
.008410 
301215 
-205749 
377892 


-909090 
.904375 
-227000 
-202020 
-040501 
091324 
-238520 
.233626 
4.005000 


-658300* 
-562900* 


.569800* 


033750 


.909090 
904375 
.227000 
-202020 
.040501 
091324 
.238517 
.233625 
4.005000 


-909090 
.905000 
-227000 
-202020 
040501 
-091324 
-238520 
-233622 


4.005000 


.909090 
-904375 
3.227000 
.202020 
.040501 
-091324 
-238520 
-233628 
4.005000 


-658300° 
-562900* 


.658300* 
-562900* 


.658300* 
.562900* 





*Nominal rate. 





Statement of Condition of the {2 Federal 
Reserve Banks Combined 


(In thousands of dollars) 
Increase (+) or Decrease 
(—) Since 
Feb. 27, Mar. 7, 
1946 1945 


40,000 344,800 


Mar. 6, 
1946 
7,306,565 


Assets— 


Gold certificates 


id f — * 
Redemption fund for F 971.633 10,734 130,694 








214,106 
96,639 
138,264 


18,078,198 

346,219 
442,830 

1,538 


29,266 
7,296 

+ 62,805 
51 


Total gold ctf. reserves.___ 
ca 
Discounts and advances 
Industrial loans ~ 

Ss: 
ee Sov. securitie shen 
7,025,414 
1,372,700 
946,892 


Certificates 
Notes 
Bonds 


Total U. S. Govt. securities 


22,526,363 





—445,672 + 3,176,131 








22,970,781 
110 1 ae 
143,671 3,358 
1,934,765 —158,443 
33,222 — 35 
56,063 9,632 


Total loans and securities__ —382,918 
Due from foreign banks_____ 
P. R. notes of other banks___ 
Uncollected items 

Bank premises 


Other assets 


Total assets 


+ 3,312,163 
eine 6 
74,191 
37,551 

1,170 





43,563,029 —932,416 








Liabilities— 
Federal Reserve notes 24,12 


Deposits: 
Member bank—reserve acct. 
U. 8S. Treasurer—gen. acct._ 


,712 + 1,408 + 1,861,215 
15,444,181 
611,790 
750,585 
403,050 


—111,280 + 1,236,390 
—214,367 + 323,441 
— 30,065 456,089 
— 19,008 ~ 24,050 








Total deposits — 
Deferred availability items___. 
Other liabs., incl. acerd. divs._. 


17,209,606 —374,720 + 1,127,792 
1,608,414 —161,935 + 202,503 
11,581 + 8387 ~ 2,395 





Total liabilities..t1u...nin 42,955,313 —534,360 + 3,193,905 








Capital Accounts— 
Septal paid in............._ 
Surplus (Section 7) 
Surplus (Section 12b) 
Other capital accounts 


180,733 
358,355 
27,428 
41,200 


14,086 
130,202 
263 
40,502 


~ 
_ 





Total liabilities & cap. accts._ 
lo of gold certificate re- 
serves to deposit and F. R. 
note liabilities combined___ 
Commitments to make indus- 
trial loans 


43,563,029 + 3,297,954 


4.0% 


125 1,795 


Condition Statement of Member Banks 


The condition statement of weekly reporting member 
banks of the Federal Reserve Suchen in 101 leading 
cities shows the following principal changes for the week 
ended Feb. 27: A decrease of $87,000,000 in demand de- 
posits adjusted and an increase of $94,000,000 in United 
States Government deposits. 
Loans to brokers and dealers for purchasing or carry- 
ing United States Government obligations” ieeranaall 
. $99,000,000 in New York City and $97,000,000 at all re- 

porting member banks; other loans for the same pur- 
pose declined $29,000,000 in New York City, $10,000,000 
in the San Francisco District, and $46,000,000 at all re- 
porting member banks. 


Holdings of Treasury certificates of indebtedness de- 
clined $11,000,000 each in the Atlanta and San Fran- 
cisco districts and $34,000,000 at all reporting member 
banks. Holdings of Treasury notes declined $20,000,000 
in the Philadelphia District, $15,000,000 each in the 
Boston and Chicago Districts, and $45,000,000 at all re- 
porting member banks, and increased $15,000,000 in New 
York City. Holdings of “other securities” increased 
$37,000,000. 

Demand deposits adjusted declined $95,000,000 in the 
San Francisco District, $36,000,000 in the Chicago Dis- 





trict, and $87,000,000 at all reporting member banks, 
and increased $76,000,000 in New York City. Time de- 
posits increased $30,000,000 in the San Francisco District 
and $43,000,000 at all reporting member banks. United 
States Government deposits increased in nearly all 
districts. ; 

Deposits credited to domestic banks declined $45,000,- 
000 in New York City and increased $28,000,000 in the 
Chicago District; the net change at all reporting mem- 
ber banks was a decrease of $38,000,000. . 

A summary of the assets and liabilities of reporting 
member banks follows: 


(In millions of dollars) 
Increase (+) or 


e Decrease (—) Since 
Feb. 27, Feb. 20 Feb. 28, 
1946 1946 1945 
Assets— $ $ % 
Loans and itnvestments—total 3,14 3 4 - 9,647 
Loans—total 5, 17% — 3 ~ 3,544 
Commercial, industrial, and agricultural ; 
loans 28: - 4 
Loans to brokers and dealers for pur- 
chasing or carrying: 
U. S. Government obligations. 
el a 
Other loans for purchasing or carrying: 
U. S. Government obligations 
Other securities___ 
Real estate loans 
Loans to banks 
Other loans 
freasury bills___-_ 
Treasury certificates of indebtedness___..._ 
Treasury notes - 
0. 8. bonds__ ma sneaieiaiiles 
Obligations guaranteed by U.S. Government 
Other securities 
Reserve with Federal Reserve Banks 
Cash in vault he 
Balances with domestic banks__........_.». 


Liabilities— 


Demand deposits adjusted..............__. 
i EE EE EE 
U. S. Government deposits._...o..... = 
Interbank deposits: 

Domestic banks 

Foreign banks 





+ 1,1 


21 
avs 





691 
33 


~ 
-~ «3 


+ 1,183 


io 


OU kW © Ue ~1 0 





85 
; 
lo 


461 





te 











OW 











tow Wi 
t 4) 


3 
~j3 bo + 














Debits to demaud deposit accounts except 
interbank and VU. 8S. Gov't accounts, 
during week 








Auction Sales 


Transacted by Barnes & Lofland, Philadelphia on 
Wednesday, March 6: 


Shares STOCKS 
62 The Diamond State Steel Co., preferred $1 lot 
50 The Diamond State Steel Co., common___._._...-...___—s_ $1 lot 
50 Universal System of Chester, Inc., preferred e 8 


Transacted by R. L. Day & Co., Boston, on Wednes- 
day, March 6: 


Shares STOCKS 
12 Myles Standish Co., common 
7 South Street Trust (par $100) 
8 Pemberton Building Trust (par. $100)_....... 
500 Fawn Mining Co., Ltd. (par 50 cents)_.... is 
7 Champion-International Co. (par $100) 
3 County Bank & Trust Co., Cambridge (par $10) 
10 Norfolk County Trust Co., Brookline— 
Unsubscribed stock (par $10) 
10 Roosevelt Co., common_.......... | 
11 Thomson Electric Welding Co. (par $20) 
3 Boston Athenaeum (par $300)... ts 
10 Regent Co. 
30 
5 Sierra Pacific Power Co.,, common (par $15); $720 
Charles St. Garage non-interest bearing note 11-1-62 


: reg. $139 lot 
| ta SS 
150 New England Duplicating Co., Inc., common____..____ 


$10 lot 
49 65-80 Central Public Utility Corp. A $2 lot 


$ per Share 


$ per share 
55 ¥%s 
16%2 
14% 
$1 lot 

165 lL. 


37% 
ee Sh ‘ 25 ¥, 


BONDS 


$1,500 Guanajuato Reduction & Mines, Ist mtg. 6s, July, 
1944 coupon 7-1-1930 sub. on 


Per Cent 


Liot 





Redemption Galls and Sinking Fund 
Notices 


Below will be found a list of corporate bonds, notes, 
preferred and common stocks called for redemption, 
including those called under sinking fund provisions. 
The date indicates the redemption or last date for mak- 
ing tenders. and the page number gives the location in 
which the details were given in the “Chronicle.” 


NOTICES OF TENDER 
Company and Issue— 
Aroostook Valley RR., 442% 
Baltimore Transit Co., 4°: 
Chesebrough Building Co.— 
lst mtge. 25-yr. 6°. gold loan ctfs. edateane 
Heller (Waiter E.) & Co., 5'2% preferred steck 
Huntington & Broad Top Mountain RR. & Coal Co.— 
“~ 1st mortgage bonds, series A & B__- aime Tae 
Movnt Hope b.‘dge Corp., Ist mtge. 5s, due 1969_____ Mar 15 
Oregon RR. & Navigation Co— 
4% consol. mortgage bonds due 1946 

Oregon Short Line RR.— 
Consol. lst mtge. 5% bonds due 1946 

St. Joseph & Grand Island Ry.— 
lst mortgage 4% bonds due 1947 

United Electric Rys. Co.— 
General and refunding 

A, due 1951 asataaae +e 

General and refunding mtge. 4 


Date 
sterling bonds due 1961____Apr 12 
& 5°. debentures eae 


nda ae 
Mar 22 


bonds, series 


EE 


mortgage 5°” 
¢ bonds, series B, 


PARTIAL REDEMPTION 
Company and Issue— 
Aireon Mfg. Corp., preferred stock __ 
Blumenthal.‘(Sidney) & Co., Inc., 7”. 
Buycrus-Erie Co., preferred stock 
Cleveland Union Terminals Co.— 
lst mortgage 542% bonds, series A 
lst mortgage 5% bonds, series B 
lst mortgage 442% bouds, series C Apr 
Commercial Discount Co., 6% debentures, due 1947____Apr 
Duluth, Missabe & Iron Range Ry.— 
lst mortgage 342s due 1962_...._____ 
Gatineau Power Co., lst mtge. 334s, ser. B, Gue 1969_Apr 
Halvetia Coal Mining Co., lst mtge. 5s due 1958.___Apr 
Hygrade Food Products Corp.— 
lst and ref. mtge. conv. 6% bonds, series A and 
oo eS Pe a a eee ee Apr 
International Paper Co., 5‘ convertible pfd. stock__Apr 
Lincoln-Boyie Ice Co., lst mtge. 6s, series A ee 
Northern Indiana Transit, Inc.— 
lst and general mtge. 5 income bonds, series A, 
due 1964 p 
Oklahoma Natural Gas Co., lst mtge. 2%s due 1961__Apr 
Oregon-Washington RR. & Navigation Co.— 
Refunding mtge. 3% bonds, series A, due 1960 
Patterson (Joseph M.) & Co., Inc.— 
6 debenture bonds due 1960 cu ilhin 
Saguenay Power Co., Ltd. lst mtge. ser. J 
Scullin Steel Co., income bonds due 1951__ 
Southern Natural Gas Co.— 
lst mortgage pipe line bonds,3'4% 
Southwestern Gas & Electric Co.— 
lst mortgage 34s, series A, due 1970. 
Terminal Refrigerating & Warehousing Corp.— 
oe = a ee Apr 
Untied Gas Corp., 1st mtge. & collat. trust 3s due 1962_Apr 


‘és ———— oe 
preferred stock__Apr 


1 > 
“258, 


series, due 1956_Apr 


OTL Apr 


ENTIR¢e ISSUES CALLED 

Company and Issue— Date 
Atlas Corp., preferred stock. ._..Apr 
Bethlehem Steel Corp., serial debentures, due 1946-1952_Apr 
Boone County Coal Corp., 6% preferred stock_.._._._.Apr 1 
Butte Electric & Power Co., lst mtge. 5s due 1951___Any time 
Canadian International Investment Trust, Ltd.— 

5% Ist collat. trust bonds, series A_.__._____ 
Carrier Corp., 442° cumul. conv. preferred stock 
Certain-teed Products Corp., 6% prior pref. 
Chicago-United Artists Theatre Corp.— i 

lst mortgage 6'4’. leasehold bonds_.____________._ Mar 15 
Columbia Pictures Corp., $2.75 preferred stock_._.....Mar 18 
Compo Shoe Machinery Corp., conv. preferred stock..Mar 15 
Continental Gas & Electric Corp.,7% prior pref. stock._Apr 1 
Curtis Publishing Co., 3 debentures due 
Davenport Hosiery Mills, Inc., 7% conv. 
Dominicn Tar & Chemical Co., Ltd., 542% 
Elastic Stop Nut Corp. of America— 

l5-year 5° BO a ee 
Eversharp, Inc.— 

442% convertible income debentures due 1965_______ Mar 23 
Great Northern Ry.— 7 

442% gen. mtge. gold bonds, series E, due 1977___July 1, "47 
Hydro-Electric Bond & Share Corp.— 

30-year 5% 41st collat. trust bonds, 
Jones Estate Corp.— 

20-year 6% junior mortgage bonds due 
Kresge Department Stores, Inc.— 

4% convertible lst preferred stock 
Lake Shore Gas Co., ist mtge. 5%s due 
Langendorf United Bakeries, Inc.— 

6% preferred stock 
Litchfield & Madison Ry., ist mtge. 5s due 1959 
Lyons-Magnus, Inc., class A 
Mira-Mar Hotel Building Corp., lst mtge. 4s due 1950_Apr 
Morris Plan Corp. of America— 

Collateral gold notes, series of 1929 due April, 1946_Apr 
Norwalk Tire & Rubber Co., 7% preferred stock c 
Niagara, Lockport & Ontario Power Co.— 

lst mtge. and ref. 5% bonds, series A, due 1955__.._.Apr l 
Northern New York Utilities, Inc.— 

ist lien & ref. 7% bonds, series A, due 1946 Any time 

Ist lien & ref. 6% bonds, series B, due 1947.._._.___Any time 
Oregon-Washington Water Service Co.— 

lst mtge. 5s, series A, due 1957 9 
Pacific Telephone & Telegraph Co.— 

Ref. mortgage 344% bonds, series B, due 1966 
Pennsylvania Sugar Co., 4% debentures due 1952 
Peoples Water Service Co., 6% prior preferred stock_Apr 
Philadelphia & Chester Valley RR., pfd. lst mtge., 4% 

bonds due 1948 

lst mtge. (not preferred), 3% bonds due 1948____Apr 
Philadelphia, Newtown & New York RR., 3% mitge. 


Phillips Packing Co., Inc., 5% % preferred stock 
Potomac Edison Co., 7% and 6% preferred stocks____-[|May 
Rand’s, 8% cumulative preferred stock Marl 
Reading Co. Jersey Central, coll. trust 4s due 1951____Apr 
Republic Drill & Tool Co., conv. preferred stock 
Schulte (D. A.), Inc., preferred stock 
Seattle Gas Co.— 

ist & ref. mtge. 5s, series A, due 1954____._._._______Apr 
Shippers’ Car Line Corp., 4% debentures due 1949___Apr 
61 Broadway Corp., Ist mtge. income ctfs 
Southeastern Gas & Water Co.— 

ist lien collat. trust bonds due 1951_._....__ Apr 
Southern Pacific RR., lst mtge. 3%s, ser. B, due 1936.May 
Southwestern Bell Telephone Co.— 

lst & ref. mtge. 34% bonds, series B, due 1964____Jun 


cepa ol 


1 
pfd. stock__Apr 1 
pref. stock.._.Apr 1 


ee ee Apr 15 


series A__....Mayl 


1953.......... ADP 


1950__._.__..May 


bt et et 


Mee Ce ee Op Pre 


Syracuse Gas Co., Ist mtge 5% bonds due 1946 
Tampa Gas Co., 8% and 7% preferred stocks 
Tampa Gas Co., Ist mtge,; 5'25 and 5s 
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Company and Issue— Date Page 


Taylor-Wharton Iron & Steel Co.— 
Collat. trust (now Ist mige.) 742‘¢ cumul. inc. bonds 


due 1958 5s a ed _Apr 1 1036 
Texas Power & Light Cco.— 
6% gold debentures bonds, series A, due 2022___~- July 1, °47 +2490 


Union Pacific RR.— 
34-year 3%>% debenture bonds due Oct. 1, 1970--_Apr 1 1036 
35-year 3%2‘2 Gebenture bonds due May 1, 1971_.._May 1 1036 


Vnited Air Lines, Inc., 4%‘: cumul, conv. pfd. stock..Apr 1 823 
Universal Laboratories, Inc., preferred stock__-----~- Mar 30 1204 
Utica Knitting Co., 5% class A preferred stock__--_--- Apr 1 697 
Walworth Co., 6‘, preferred stock ase ee Apr 1 ” 
Wilmington & Northern RR. 4‘, gold stock trust. ctfs._Mar 29 - 


*Announcement in this issue. tIn Volume i61. §In Volume 162. 











DIVIDENDS 


Dividends are grouped in two separate tables. In the 


first we bring together all the dividends announced the 


current week. Then we follow with a second table in 
which we show the dividends previously announced, but 
which have not yet been paid. Further details and rec- 
ord of past dividend payments in many cases are given 
under the company name in our “General Corporation 
and Investment News Department” in the week when 
declared. 
The dividends announced this week are: 


Industrial and Miscellaneous Companies 


Per When Holdera 
Name of Company Share Payabiz of Rec. 
Akron Canton & Youngstown RR. Co.— 
5’. preferred (s-a) Pee Pee $2.50 4- 1 3-15 
Albert Frank-Guenther Law, class A cule 15¢ 3-15 3- 1 
Class B 5 : ee 3-15 3- 1 
30c preferred (irreg.) ; 3 30c 3-15 3- 1 
Allen Electric & Equipment ‘quar.' a 2'ec 4- 1 3-20 
Allied Stores Corp.-- ide 40c 4-20 3-28 
Amalgamated Leather Cos., Inc.— 
6G’. preferred taccum.) $1 4- 1 3-21 
American Alliance Insurance (N. Y.} (quar.: 25¢ 4-15 3-20 
American District Telegraph Co. «(N. J.)— 
Common (quar.) eae $1.25 3-15 3- 1 
5‘. preferred (quar.) - $1.25 4-15 3-15 
American Express Co. ‘quar.) $1.50 4- 1 3-15 
American Fruit Growers ‘quar.) 25c 4-10 4- 2 
Amer.can Hair & Felt Co., com. ‘quar.) . 12%ec 4- 1 3-20 
6‘. ist preferred ‘quar.’ $1.50 4- 1 3-20 
6’. 2nd preferred (‘quar.) : $1.50 4- 1 3-20 
American Hard Rubber Co., 7‘. pfd. ‘quar. $1.75 3-30 3-15 
American Home Products Corp. imonthly)-- 20c 4-1 3-14* 
American Manufacturing Co., rew ‘initial 25¢ 4- 1 3-11* 
American Snuff Co., common quar.) “ 50c 4- 1 3-14 
6‘. preferred ‘quar.) _- $1.50 4- 1 3-14 
American Water Works & Electric Co., Inc.— 
$6 ist preferred ‘quar.) $1.50 4- 1 3-18 
Arkansas Western Gas Co.- és 12%ec 3-31 3-15 
Ascestos Corp., Ltd. ‘quar.) J {20c 3-31 3- 7 
Extra c t10¢c 3-31 3- 7 
Associates Investment Co., com. (tquar.)_-_- 50c 3-30 3-15 
5‘. preferred (quar.)_-_- ‘ r $1.25 3-30 3-15 
Atlantic Refining Co.— 
$3.60 preferred B (initial) : 90c¢ 5- 1 4- 5 
4‘, preferred A (quar.) a $1 5- 1 4- 5 
Avery ‘B. F.) & Sons Co., 6’. pfd. ‘quar.) 37%2c 4- 1 3-20 
Baker ‘J. T.) Chemical, 5'2‘. pfd. (quar.) $1.37 %2 3-30 - 
Baldwin Co., 6’. preferred A ces $1.50 3-15 
Bancohio Corp. (‘quar.) -- ‘ hon 20c 4- 1 3-23 
Bartgis Eros. Co., 6’» pfd. (quar.)-_-- _ 37 2¢ 3-30 3-20 
Bausch & Lomb Optical Co., common i 25c 4- 1 3-16 
4‘. preferred (quar.) = Rei $i 4- 1 3-16 
Beatrice Creamery Co., common ‘quar.) 35c 4- 1 3-14 
$4.25 preferred (quar.) 4 $1.06 4- 1 3-14 
Beneficial Industrial Loan Corp. ‘quar.) -- 30c 3-30 3-15 
Bohn Aluminum & Brass Corp. ‘quer.) ; 75c 4- 1 3-15 
Brantford Cordage, Ltd., com. ‘interim) --- t12%e2c 4-15 3-20 
$1.30 preferred (quar.} as 32%ec 4-15 3-20 
Bridgeport Brass Co., common 15c 3-31 3-16 
5'2’. conv. preferred ‘(quar.) $1.37%2 3-31 3-16 
Briggs Manufacturing Co. ‘quar.) 50c 3-30 3-15 
Brillo Manufacturing Co., Inc., common ‘ 25¢ 4- 1 3-15 
$2 partic. preferred A (quar.) 50c 4- 1 3-15 
British American Assurance Co. (‘s-a) ‘ $1.50 4- 1 3-26 
British Celanese, Ltd.— 
American deposit receipts (irreg.! Ise 3- 6 1-23 
British Columbia Electric Power & Gas Co, 
Ltd., 6G’ preferred iquar.) : $1.50 4- 1 3-20 
British Columbia Power Corp., Ltd 
lass A (quar.)_.. : t40¢c 4-15 3-30 
ZBritish-American Oil Co., Ltd. ‘quar.) “ $25¢ 4- 1 3-12 
Brown Durrell Co., common : 15c 4- 1 3-15 
5’, preferred ‘(quar.) $1.25 4- 1 3-15 
Brown-Forman Distillers Corp., common 20c 4- 1 3-19 
$5 prior preferred (quar.) $1.25 4- 1 3-19 
Brown & Sharpe Manufacturing Co. ‘quar.) $1.50 3-11 2-27 
Bruce (E. L.i Co., common 25¢ 3-31 3-15 
332‘. preferred (quar.). , 87 %e2c 3-30 3-15 
7‘: preferred ‘quar.) . $1.75 3-30 3-15 
Bucyrus Erie Co., common tirreg.) - 15¢ 4- 1 3- 8 
7‘. preferred ‘quar.) $1.75 4- 1 3- 8 
Budd Wheel Co.__---. 15¢ 4- 1 3-19 
Extra ' . : 15¢ 4-1 3-19 
Building Products, Ltd. ; $25c 4- 1 3-15 
Butler «P. H.1 Co.— 
5‘. conv. preferred ‘quar.) ~ -- 3l1l'‘4c 4- 1 3-18 
5’, mon-conv. preiegred B ‘quar.i__ 31l'4c 4-1 3-18 
Canada Cycle & Motor Co., Ltd. tirreg.: 120c 3-30 3-15 
Canada Dry Ginger Ale, common . 25¢ 4- 1 3-15 
$4.25 preferred ‘quar.} , $1.06 4 4- 1 3-15 
Canadian Canners, Lid., common tquar.) t27'2c 4- 1 3- 9 
5°* preferred (quar.) : t25¢ 4- 1 3- 9 
Participating - 5e¢ 4-1 3- 9 
6Cc convertible preierred (quar.) : t15¢ 4- 1 3-9 
Participating — 110c 4- 1 3- 9 
Canadian Celanese, Ltd. ‘quar.) - '50c 3-31 3-15 
$1.75 preferred (quar.) tie 143%4¢ 3-31 3-15 
Canadian General Investment, Lté.— 
Regular ‘quar.) <1 2 S eA t15¢ 4-15 
Extra -_ ea acting one 325¢ 4-15 
Canadian Industrica, Ltd.— 
Common A (increased) i ie $1.50 4-30 3-29 


Common B (increased)! 


7‘» preferred ‘quar.)—_- 
Canadian Oi] Cos.— 

Common (increased quar.)_...-._____. $15e 6-15 5- 1 

Extra a : ase ¢2'ec . 5-15 5- 1 

5%. preferred «quar.) Be bas $$1.25 4- 1 3-20 

8‘. preferred (quar.) - s hee t$2 4-1 3-20 

Canadian Westinghouse Co., Ltd.__-_- d t50¢ 4-1 3-15 


$e 7$1.50 4-30 3-29 
haat $$1.75 4-15 3-15 


Cannon Mills Co. tirreg.) givens aeembaibtbadiciee is 50c 4-1 3-14 
Capital Transit Co. iquar.)__- : te 50c 42-2 3-15 
Carnation Co., 4‘ ist preferred ‘quar.)___ $1 4-1 3-18 
Carrier Corp., 4‘. preferred ‘initial)______ 50c 4-15 3-29 
Se Ge, Wlae 5 tina ke cewdese ® yore $4 3- 5 


Case ‘J. I.) Co., common_-_- sane: 40c 4- 1 3-12 
7’: preferred (quar.) e 


Cassidy's, Ltd., 7‘- preferred ‘accum. See $1.75 4- 1 3- 2 


Celanese Corp. of America, com. ‘quar.)_ 50c 3-31 3-18 
$4.75 ist preferred (quar.)....-...-... $1.18% 4- 1 3-18 


= 


7“- 2nd preferred (quar.)__---_~- POOL: $1.75 4- 1 4-18 
Central Electric & Gas Co.— 
$4.75 preferred A (quar.)___-__-~ 


Sa 59 ec 3-30 3-11 





Neme of Company 
Central Fibre Products Co., 


Central Hanover Bank ‘& Trust Co., 


= 


Centra) Mlinois Electric & Gas ro as 
OSS PO SAR aL aE a 


Central Maine Power Co., 


ee hed 


Central Telephone Co.— 

$2.50 preferred 
Century Electric Co. 
=. teed Products Corp.— 
prior preferred___- 
Chapman Valve an on Co. 
Chicago Daily News, Inc. 
Chicago Dock & Canal 


Chicago Mi ve & Lumber Co. 
Chicago Pneumatic Tool Co., 

$2.50 preferred 
Chicago Towel Co., 


Cincinnati Gas Electric Co. <r 


Climax er “eeenel Co. 
Coca- Cola Co. 


Uolerade Fue: & Iron ‘Cot. 
Commercial Alcohols, 


Commercial Shearing & Stamping Co.— 

Connecticut Gas & Coke :0.- 

Consolidated Gas, ‘Blectric Light & Power 

preferred Cc rit ag 

Consolidated Steel | 
$1.75 preferred 

Consumers Gas 


Consumers Gas Co. 
Continental Baking Co., 


(Reading, Pa.) 
(Toronto, Ont.) 


Cooper-Bessemer Corp., $3 prior 
Crown Cork & Seal Co., 
Crown Zellerbach Co1p. 
Cuban-American Sugar 
Davenport Hosiery Mills, 
De Long Hook & Eye Co., 
Denver Dry Goods Co., 


Diamond T Motor Car Co. 


Dominion Glass Co., 


Dominion Tar 


> 
NS 


Duff-Norton Manufacturing Co. 
Malleable Iron 
Eastern Massachusetts 


ee 


Eastern Steamship Lines, 
$2 convertible 
Eaton & Howard Balanced Fund 
Eaton & Howard Stock Fund 
Ecuadorian Corp., . 
Elder Manufacturing Co., 


Neh e NRK NNR ee tte 
Cc CFF BNR ORK Kee oo NNO 


Electric Househoid Utilities Corp. 
Electric Storage Battery 
Emporium Capwell 
Engineers Public Service Co., $5 od. 

$5.50 preferred ‘ 


GS bo Go G0 Go 60 Go 68 bo bo ww ww 
’ ‘ee ‘ 


Famous Players Canadian Corp., 


& Traction Co. 


' 
ee ee 


Firestone Tire 


' ‘ ' 
woe ee we 


Food Machinery 
Foothills Oil & Gas, 
Forbes & Wallace, 


COuOVoOr VORA S 


' 
2 
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Ne tS 


Fostoria Pressed Steel 
Frankenmuth Brewing 
Frankfort mag * Natural Gas Co. 


. = SS a 


noe 


WO NWKWWwWwWe 
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be 


Refractories Co. 
Time Instruments Corp.— 


Gener1l Tire & Rubber Co.— 
Gillette Safety Razor, 


Globe-Wernicke, 
Godchaux Sugars, 
$4.50 preferred . 
Gold & Stock Telegraph 
Golden State Co., N 
‘(initial quar.) 
Gordon Oil Co., 
Graham-Paige Motor Corp.— 


ye 
~ 


Great American Sabana 
Great Lakes Engineering Works — 
Great Lakes Paper, 

$2 Class B preference 
Guaranty Trust Co. . ‘ 
$2.40 preferred 
Harnischfeger 


,- Ss 6. V8 
— ee 


2nd preferred 
Harris-Seybold-Potter Co., 
Hart Battery Co., 


AA AAS LAS HWA LS OS OH 


Per 
Name of Compans Share 
Helme ‘George W.) Co., common_______ ____ $1 

7% preferred (quar-)_..______ Re Xs $1.75 
Hercules Motors Corp. ‘quar.)___ sition 25c 
Hickok Oil Corp., class A common (quar.} 25c 

Class B common iquar.)._.....________ 25¢ 

O5e MUOTNEVOR (ONE) oon oie hare os ate 31¥ac 
Holland Purnace Co. iquar.) _..___ aise 50c 
Home Insurance Co. of Hawaii, Ltd________ 50c 
Hummel-Ross Fibre Corp., common_______ 10¢ 

ee NE ND i oes ates . $1.50 
Huttig Sash & Door Co., common________ 30c 

5‘, preferred ‘quar.) -ea8 ainmiacnieaa $1.25 

O% preserved: (e0et.).. oo. twee $1.25 

5‘» preferred (quar.)_____. Een. sD $1.25 

5‘. preferred (quar.)_ a ON ES $1.25 
Imperial Paper & Color Corp. Bienigs tata 75¢ 
Incorpoiated Investors . Caiioledheal 20c 
Indiana & Michigan Electric Co.— 

4'2% preferred (quar.)_________ ——— ewe) 
Indianapolis Power & Light Co.— 

5%‘+ preferred (quar.)_- ‘ ee | 
Inter City Baking, Lid. (quar.)_._-_______ t75¢ 
Interlake Steamship Co. eidned 25¢ 
International Nickel Co, of ‘Canada, At ie 

7‘ preferred ($100 par) (quar.)_- _-_~_ $1.75 

7‘e preferred’ ($5 par) (quar.)____-_-- m 834C 
International Ocean Telegraph (quar.). $1 50 
International Shoe Co............ +... 45¢ 
Interstate Aircraft & Engineering rere 

Stock dividend MESA 50% 
Interstate Hosiery Mills, Inc. (quar.) - i 25¢ 
Investment Co. of America (quar.)______-- 25¢ 
Investors Royalty, common (s-a)___--__-. 2c 

8’. preferred (s-a) L ateakielis sete ale $1 
Iowa Power & Light Co., 6% preferred____ $1.50 

7% preferred __.. ... SEN Sa $1.75 
Jamestown Telephone, 6‘ 1st pfd. (quar.) $1.50 
Johnson Stephens & Shinkle Shoe Co.— 

Quarterty 526 ke Satay piclbieladiiaes 25c 
Kaynee Co., 7% ‘preferred quar.) — meio teaies $1.75 
Kendall Co., 4%‘. preferred (quar.).__.___ $1.12% 
Kidde (Walter) & Co.___- baapas 25c 
Knapp-Monarech Co., $2.70 pid. quar.) ~-- 67 ec 

$2.50 preferred iquar.)- ae 62 ec 
Knudsen Creamery Co. (quar. Dik te liars bas aie 5c 

i eas YG 5¢ 


La Crosse Telephone Corp., 6’ “ pfd. \quar.) $1.50 


Labatt (John), Ltd. (quar.) pwtéuadsie $25c 
Laclede Gas Light C6. CIOS). 6 a sche 5c 
Lake St. John Power & Paper________-_-__ £50c 
Lamaque Gold Mines (interim) _._______-_~- i5e 
Lang (John A.) & Sons (quar.) 2 thle $25c 
Langendorff United Bakeries, Inc., 6%: Pid. 4 75¢ 
Lehigh & Wilkes-Barre Corp. ‘quar.)____- $2 
Liberty Loan Corp., class A__--.___---___- 15¢ 

Gass @ ns cee Sharia Gb yo ain es ananiee Wee 15¢ 

SBe. gvetersed: wu Soe sk eros 12%e2c 
Lion Oil Co. quar.) alin PS Sh Sep Sree 25c 

Extra is Br ae Ree 10c 
Lipe- -Rollway Corp.. “class A (quar.) ~ 12%ec 

$1 conv. preferred (quar.)_______.________ 25c 
Lipton (‘Thomas J.), Inc., 6% pfd. ‘(quar.)- 37 ec 
Lock Joint Pipe Co., common (monthly) —- $1 

Common (monthly : pent. /o $1 

8’, preferred (quar.) 6, ger ee $2 
Locke Steel Chain Co. (quar.)____- anny 30¢c 

Extra t ero 10c 
Lockheed Aircraft Corp. . aoe 50c 
Loew's (Marcus) Theatres, com. (interim) _- £81 

7‘, preferred (quar.)______-- ie ~$1.75 
Lord & Taylor, common quar.) is $2 

8’, 2nd preferred ‘quar.) ep! $2 
mee (P.) Co., com. (interim.) _ iain 25c 

preferred (quar.)__- Nh a $1.75 
Loulevilie Gas & Electric Co. (Ky.), “com... 37 4c 
$5 preferred ($100 par) ‘quar.)____--~~ $1.25 

5% preferred ($25 par) (quar.)_..._ ~~ 31%c 
Lunkenheimer Co., 6'2% p pe wtih $1.62 
Lynn Gas & Electric Co. (quar. a $1.25 
MacFadden Publications, Inc., ‘gihaniin 50c 

$1.50 partic. preferred ser 50c 
Macmillan (H. R.) Export Co., Ltd. tebe t5e 
Madison Gas & Electric, 6%‘ preferred__- $1.567 
Maine Central RR., 6% prior pid, (quar.) $1.50 
Manufacturers Trust Co. (quar.)_- ea 60c 
Maple Leaf Milling, Ltd. (initial) tecuk t50c 
Marathon Corp., 5‘ preferred (quar.)_ ~~ $1.25 
Marine Midland Trust Co. (N. Y.) ‘quar.)— 30¢ 
Maritime Telegraph & Telpehone Co., Ltd.— 

Common (quar.) oe £20¢c 

7’. preferred B (tquar.) F ee ti7*eec 
Market Basket, common suai 20c 

Preferred series A ‘quar.) --. 2 Rone 25c 
Marlin-Rockwell Corp. Be - 50c 
Marshall-Wells Co., 6’ preferred (quar. yen $1.50 
Maryland Drydock Co., common ee 37 ec 

7’. preferred (quar.) - , as ita aoe $1.75 
Mascot Oil Co. -_. i oe lc 
Matson Navigation Co. (quar.) mame 30c 
McColl-Frontenac Oil. Ltd., 6’. pfd. ‘quar.) $1.50 
Merchants Refrigerating Co., class A (quar.) 12'2c 

Cless B (‘(quar.) axis 2c 
Meyer Blanke Co., common BES aE og 40c 

Extra - map ; sie 10c 

T's preferred (quer.)_. Ba I ae $1.75 
Miller-Wohl Co., common (increased) ___~-- 35c 

5‘. conv. preferred (quar.)_._.----.-~-- 62%ec 
Missouri Gas & Electric Service (s-a)__--~- $1 
Mobile Gas Service Corp., com. (quar,)._} 25c 

4.90’, preferred ‘(quar.) -_- Lu 
Modine Manufacturing Co. itquar.)...----- 50c 
Mocre Corp., Ltd., common quar.) __-~_- 155'ec 

4% preferred A (quar.).----.--.--..---- $1.75 

ce preferred B (@uar.) ......--.-.-.~-- $1.75 
Moore Drop Forging Co.. common-__-_-_--- 15¢ 

434’, ecenv. preferred (quar.)-.---.---- - $0. 59375 
Murphy Paint Co., Ltd., com. (quar.)----~ t20c 

512° preferred (quar.) eae: 
Murray Corp of America, 4’, pid. (quar.)-— 50c 
Mutual System, Inc., 6% preferred (quar.} - 37'2¢ 
Nathan Strauss-Duparauet-—— 

6’. convertible preferred ‘quar.)—...---- 37 ec 
Nationa! Enameling & Stamping Co.— 

Reduced “ eS vs 50c 
National Pressure Ccoker | ie ele 25c¢ 
National Steel Car Corp., Ltd. (incveased)_. {37%ec 
Nelson Baker & Co. (quar.)_...--..------- 15¢ 
New Jersey Water Co., 77 pfd. ‘quar.)}--- $1.75 
New Method Laundry Co., Inc.— 

6%2’- preferred ‘accum.)__-- epucrerc 
New York Auction Co., Inc, __~- iene aed 10c 
New York Trust Co. (N. Y.) ‘(quar.)- --~~-- $1 
Noblitt-Sparks Industries, Inc. (quar.)—-. 50c 
North American Bond Trust, ctfs. of int. $45.20 
North Star Oil, Ltd., 7% pfd. taccum.)--~-- 18%4c 
Northwestern States Poriland Cement Co.— 

$2.50 conv. preferred ‘quar.) 62' 2c 
NorthWestern States Portland Cement oc.- - 

Quarterly --- ASE hes acdiaaigeiaiedededh 40c 
Norwalk Tire & Rubber Co., 1% preferred_ 87 hac 
Nova Scotia Light & Power Co. ‘quar.!__-- $$1.50 
Novadel-Agene Corp. (quar.). oe ie ee 50c 
Ohio Edison Co., 4.40% pfd. (quar.)_-.---- $1.10 
Ontario Loan & Debenture Co. ‘quar.}—-~- $$1.25 
Pacific Public Service Co. (quar). dacashs 10c 
Pennsylvania Edison Co., $2.80 pfd. (quar.) 70c 

$5 preferred (quar.)-------~---------- $1.25 
Pe..nsjyivania Forge Corp. (quar.)_------- 10c 
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3-15 
3-28 


3- 7 


3-18 
3-15 
3-20 


4-1 
4-1 
2.15 


3-15 


3- 1 
3- 1 
3-12 
3-13 
3-13 


3-15 
3-20 
3-22 
3-15 
3- 9 
3-21 
3-21 
3-15 
3-15 
3-11 
3-25 
3-15 
3-22 
4-23 
3-11 


2-27 
3-21 
3-21 


3-20* 
3-20* 
3-13 
3-15 
3-16 
3-20 
4-3 
6-21 
3-16 
3-16 
3-15 
3-11 
3-11 
3-16 
4-17 
3-15 
3-15 
3-30 
3-30 
3-30 
3-21 
3- 8 
3-26 
3-20 
3-20* 
3-23 
3-11 

4- 5 

3-20 

3-15 
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3-20 
3-15 
3-26 
3-15 
3-15 
3-15 
3- 9 
3-30 
3- 6 
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3- 9 
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3-15 
3-15 
3-11 
3-11 
3-18 
3-31 


3-31 


3-20 
3-15 
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3-20 
3-11 


3- Ll 
3- 9 
3-15 
3-16 
3-28 
3-16 


3-21 
3-15 
3-14 
3-21 
3-15 
3-15 
3-18 
3-15 
3-15 
3-15 
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Per When Per When Holders Per When Holdetrea 
Neme of Compare Shere Payable Name of Company Share Pavable of Rec Name of Compeny Share Payable of Rec. 
Petinsylvania Telephone Corp Universal Cyclops Steel , 25¢ 3-30 3-16 American Power & Light, $5 pid. ( accu.) $1.25 4-1 3-11 
$2.10 preferred (quar.) - 52¢ Utah-Idaho Sugar Co $6 preferred (accum €1.50 4- 1 3-11 
Peoples Telephone Corp. ‘quar.) ---. $2 _60c Class A preferred ‘quar.} . 15c 3-29 3-2 American President Lines 
Pepsi-Cola Co. iquar.)__. l7'2c Utah Oil Refining Co. ‘quar.) ‘ 10c 3-15 2-28 5‘2 non-cum. preferred ‘ quar.) as 
Petroleum Exploration Co., Inc. (quar.) --- 25c Veeder-Root, Inc ; 50c 3-15 3- 1 American Pubiic Service 7‘. pid. ‘accum.) 
ee a , . 15¢ Viau, Ltd., 5‘ preferred quar.) {$1.25 4-1 3-20 American Radiator & Standard Sanitary_- 
Philadelphia Dairy Products Co., Inc.— Victor Chemical Works, com. (increased) _ 30c 3-30 3-20 American Rolling Mill, common 
$4.50 ist preferred ‘quar.) £1.12%% 3%2’, preferred ‘initial quar.) a 87 42c 3-30 3-20 4'4‘. preferred ‘(quar.) : 
$4 2nd preferred ‘quar.). $1 W J R The Goodwill Station, Inc. ‘quar.) 35¢ 3-14 3- 5 American Saicty Razor Corp. (quar.)- 
Philadelphia Suburban Transportation— ; Waialua Agricultural Ltd. “ed 30c 3-26 3-16 American Screw Co ; 
5°> preferred ‘quar.) 62'2c 3-1: Walworth Co., 6’. preferred : 15c 4- 1 . American Seal-Kap Corp. of Del._____..___-- 
Phillips Packing Co., Inc., 5%‘) preferred $1.31% : Ward Baking Co., common Sh a 15¢ 4-1 3-18 American Service Co., $3 pid. participating 
Phoenix Insurance Co. ‘Hartford) ‘quar.) 50c : 5%2°: preferred (quar.) aera anerann $1.37'%2 4- 1 3-18 American Ship Building Co = 
Pittsfield Coal Gas Co. quar.) $1 3-16 Washington Oil Co. (quar.) , 50c 3-11 3- 6 American Stamping Co. (irreg.)-_-.-------~ 
Pittsburgh Plate Glass Co. (initial) 20c : Weatherhead Co., $5 preferred (quar.)_. $1.25 4-15 4-1 American Steamship (quar.)__.--_----_---- 
Pittsburgh Screw & Bolt Corp. ‘quar.)_- 10¢ - : Wellington Fund, Inc.__- 20c 3-30 3-19 American Steel Foundries ‘«quar.)___-_____-- 
Plough, Inc. (quar.)_. : 15¢ 3 Wells Pargo & Co., 414% corv. pid. (s-a) __ 22'2c¢ 4-1 3-15 American Stores Co. (quar.)_.------------ 
Plume & Atwood Manufacturing Co. ‘quar.) 50c ! d West Kootenay Power & Light Co., Ltd.— 7 “Seer Sears. os Ss 
Port Huron Sulphite & Paper Co.— 7% preferred (quarf.) __- — $$1.75 4-1 3-18 American Sugar Refining Co 
4% preferred (quar.)_- . : Vest Penn Electric Co., class A (quar. Pabinanas $1.75 3-30 3-18 American Sumatra Tobacco (quar.) 
Progress Laundry Co. ‘quar.) ; 3 3- 6‘. preferred (quar.) oF $1.50 5-15 4-16 Extra  ~ ~ 
Public Service Co. of Colorado 7’, preferred (quar.)- $1.75 5-15 4-16 American Superpower, $6 1st pfd. (accum.) 
7+ preferred imonthly) " f 3-1 West Penn Power Co., common “(inereased) _ 25c 3-28 3-11 American Telephone & Telegraph ‘quar.)_ 
6‘> preferred (monthly) ‘ : : 4'2’, preferred (quar.)__-_ - $1.12% 4-15 3-18 American Thermometer, $5.50 pid. (quar.)__ 
5’_ preferred ‘monthly? A 2 - 3- Western Assurance Co. ‘Toronto; (B-a)- . 7$1.20 4- 1 3-26 American Thermos Bottle Co.— 
Public Service Co. of New amnpetein: ~- Western Cofidensing, 5‘. preferred A Vs 3-30 P 7‘ preferred quar.) Z : 
$6 preferred (quar.) -- : - - Western Grocers, Ltd., common- ‘ 2 ? 4-15 3-15 American Tobacco Co., 62 pfd. (quar. )- 
$$ preferred quar.) - F p1.2 3-15 “ Extra eetereceweeweoones ; 4-15 3-15 American Woolen Co., 7%: .. (accum. } 
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Putnam ‘George) Fund of Boston tirreg.) - 3- 7“, preferred (quar.) Se ae f$1. 4-15 3-15 American Wringer Co._._-- 
Radio Corp. of America— Western Life Insurance Co.___- a 7 3-15 3- 5 Extra ‘ 

$3.50 conv. Ist preferred (quar.) _ p 3- Western Tablet & Stationery Corp.— Amoskeag Co., ‘common 
RaflWay Equipment & Realty Co., Ltd., com. - : 5‘, preferred (quar.). $4.50 preferred 

6‘ ist preferred (quar.) _- “2 =% : Westgate Greenland Oil Co. (quar.)- Ampco Metal, Inc. (year-end) 

Ralston Steel Car, 5% preferred ‘quar.) __ ; ‘ Westmoreland Coal Co. (quar.)__ Anaconda Copper Mining Co. 
Reed Roller Bit Co. (quar.)...._________- Westmoreland, Inc. (quar.)- era Apex Elec. Manufacturing Co., com. (quar.) 
Reliable Stores Corp.— Westmoreland Water Co., $6 pfd. (quar.)__ 7% prior preferre@ (quar.)____.___ voi 4 

Common (increased quar.)_...-_.----___ Weston (George), Ltd. (quar. SN Apex Smelting Co. (quar.)__ 

5% conv. preferred (quar.)_._--__.---- K Will & Baumer Candle Co., Inc., common __ Arizona Edison Co., Inc., common (quar.)__ 
Rhode Island Insurance Co. (quar.)______ 8‘; preferred (quar.) Bm $5 preferred (quar. eae RS | ten 
ieee. Maeteera Gp..i..--.~22-.256.--2 5 - Wilsil, Ltd. (quar. ; Arizona Power Co., $3.75 preterred (quar.)__ 
Rieke Metal Products 20c - Wisconsin Michigan Power Co., i 10c Arkansas Fuel Oil Co.— 
ae = ol B. Dan River Cotton Mills, Inc.— 4142‘. preferred (‘quar.)- . $1.12%2 Gh peeteres (eter)... ...-.--.-+s..-.- 

Intrea 75e¢ 3 Wiser Oil Co. (quar.)-_-_- oon 25c Arkansas Natural Gas, 6‘~ pfd. (quar.)__-_ 
Rivebside suk Mills, Ltd.— Extra on mmo mn en 15¢ Armour & Co. (Ii.)— 

$2 participating A —— (quar.)_.__ $50c - Woolworth (F. W.) Ltd. 21%5 $6 conv. prior preferred (accum.) 

Class B common._-_-_---- bib en bain $50c : 3- Yates-American Machine Co._..___._____ 12%2c Armstrong Cork Co., commen (interim.)_--— 
Robbins & Myers, Inc.— Yellow Cab, 6’. pfd. ‘initial quar.) - 37 42c Arnold Constable Corp. = ‘a 

$1.50 partic. preferred (accum.)--_--~~- $1.75 : pa “ Ashland Oil & Refining, 412% pid. (quar.) — 
Robertson (P. L.) Mfg. Co., Ltd.— Common (quar.) 

apes omer. } ei deineansiowes a . — - Below we give the dividends announced in seevtols Asanti a i4ne RR 

‘ preferre (quar.) - — ie. 2c “ « tlantic Refining Co. (quar.)-—- 
Rochester Telephone Corp. (quar.)- bate 20c - weeks and not yet paid. The list does not include divi Atlas Corp., common (s-a)__ 
4¥%2‘> preferred A (quar.)_____-- $1.1242 dends announced this week, these being given in the 6% preferred __._____-___ 
Rome Cable Corp. (quar.)_..-..--_- 15¢ - - preceding table. Atlas Powder Co.___._____- 

Russell Industries, Ltd.— : “ Automatic Fire Alarm (quar.)__- 

Common (increased quar.)_._--_ P 240c - - Automobile Insurance Co. (ore? (quar. ) 

7% preferred (quar.)__- we {$1.75 K Fs 4 Axelson Manufacturing Co. ‘quar. an 
Sdfewsy Stores, Inc. (quar. )- . 25c Industrial and Miscellaneous Companies Bangor & Aroostook RR.. $5 pfd. (quar. 

5“) preferred (quar.)- hilaraa . $1.25 - Per wnes Bangor Hydro-Electric Co.— 
= Power Co., Ltd.— 6‘ preferred (quar.)- 

4% preferred (initial quar.) $1.06 - Name of Compans Share Payable 7‘) preferred (quar.) —- 

St. a Pulp & Paper Co. f 20c n ~ Abbott Laboratories, common (quar.)____- 40c 3-30 Bankers Trust Co. (N. Y.) “(inereased)___- 
St.. Johns Dry Dock & Shipbuilding— Extra : -< 15¢ 3-30 Barber Asphalt Corp. (quar.)__- rs : 

5%‘ preferred (quar.)____-_- _. $$1.37%2 - 4% preferred (quar.). $1 4-15 Barber-Ellis Co. of Canada (quar.)---_-~- 
St. Lawrence Corp.— Acadia Atlantic Sugar Refineries, Ltd.— Extra 

4; class A convertible preferred (quar.) '25c Common (quar.) $25¢ 4-1 Basic Refractories - 

St. Lawrence Paper Mills, 6° pfd. (quar.)_ 75¢ 5% preferreg (quar.) -...-.------.2.--. +$1.25 3-15 Bastian-Blessing Co., common (quar.) 

San Antonio Gold Mines, Ltd. (inerd. quar.) t10c Acme Steel Co, (quar.)------------------- 40c 3-12 $5.50 preferred ( quar.) 
Sangamo Co., Ltd. (quar.) ae eee $25¢ ; Adam Hat Stores, Inc., common 12%2c oe | Bath Iron Works Corp. ‘«quar.)___ 
Sangamo Electric Co._____ or : me 25c 5 Preferred (quar.) : 31¥%4c 4-1 Bayuk Cigars, Inc. (increased) : 
Scovill Manufacturing Co. (reduced )- ey 40c Adams (J. D.) Mfg. Co. (qyar.) tein» -sSehamon 3-30 Beatty Bros., Ltd:., Class A (interim)-_- 
Securities Corp. General, common. 5e¢ - Addressograph-Multigraph Corp. 4-10 Class B (increased) a 

$6 preferred (quar.)__-..__.________- $1.50 _ Aero Supply Mfg. Co., class A (quar.)----__ Beau Brummel Ties . 

$7 preferred (quar.).____ ae Si $1.75 “ Aetna Ball & Roller Bearing, common Beech Creek RR. Co. (quar.) 

Security Co. (Los ae, Calif.)_.___- ; $1 2 5‘e convertible preferred (quar.)-_-_-__~ Beech-Nut Packing Co. (quar.)___-- : 
Seiberling Rubber Co._ a 25c - Aerovox Corp. (quar.)__- ------ Belding-Corticelli, Ltd., common (quar.)___- 
Sharp & Dohme, Inc 25¢ - Aetna Casualty & Surety Co 7‘* preferred (quar.)___- nae Medd 
Sheep Creek Gold Mines, Ltd. (quar. oe t3e - Aetna Life Insurance Co. Belgium Glove & Hosiery, Ltd.— 

Sheller Manufacturing Sorp.: Tee ’ Aetna Standard Engineering Co.— Common (initial) —- ; 

ay —Y- Products, common________. 25¢ - Common (quar.) 

434 preferred (initial)__._______ : 39¢ 4 ¥: dt  ®  eeaes S 
Sick’s Beattle Brewing & Malting ee 4c Agnew-Surpass Shoe Stores, Ltd.— 

Signal Royalties Co., class A (quar. )_- 25c - 3. 7% _preterred 
Silverwood Western Dairies, Ltd.— Agricultural Insurance (Watertown, N. Y.)— 

Ge prefetrea (aqviir.)_._................. 191.25 a ES ae aS Ss <2 ee 
Simplicity Pattern Co., Inc.— Alabama Power, $6 preferred A eae 

5% convertible preferred (quar.)______ 334¢ > * hp oe. OD re 
Smith (Howard) Paper Mills, com. (quar.)_ t25c im = 6% preferred (quar.)—-_ 

7% preferred (quar.)__.____- y $1.50 z s Alabama & Vicksburg Ry. Co. (s-a)__ 
Smith (L. C.) & Corona Typewriters, “‘Inc.— Allegheny Ludlum Steel Corp. 

Quarterly 50c Allen Electric & Equipment Co. (quar.)__ 
Snap-On-Tools Corp. (quar.)_.____________ 25¢ “ Alexander & Baldwin, Ltd. (quar.)j______ 
Soss Manufacturing Co._ TS 12%%2¢ . Allied Chemical & Dye Corp. (quar.)__ 
Southern Fire Insurance Go. (N. C.)— Allied Laboratories, 

Stock dividend ; ‘ 100°; " : Allied Products Corp. (quar.) _ 
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5‘. preferred iquar.) 

Bell Telephone of Canada (quar.) 
Belleterre Quebec Mines ‘interim) 
Bendix Aviation Corp. - 
Berghoff Brewing Corp.__ 
Bessemer Limestone & Cement (quar.) 

6‘« preferred (quar.) oe 
Bethlehem Steel Corp., 7’. pfd. ‘quar.) 
Birmingham Electric, $6 pfd. ‘quar.) 

$7 preferred (quar.) __. 

Birmingham Water Works Co.- 

6% preferred (quar.)_ riecres 
Black & Decker Mfg. Co. (quar. 

lackhawk Brewing Co.____-~_~- 

Blaw-Knox Co. 
Bliss & Laughlin, Inc., common — 

5% convertible preferred (quar.) 

Bloch Tobacco Co., 6‘: preferred ‘quar.)__— 
Bloomingdale Bros., Inc. 
Blumenthal (Sidney). 7°: preferred (quar.) 
Bobbs-Merrill Co.. 442‘, pfd. ‘quar.) . 
Bohack (H. C.), 7% ist pfd. (accum.)_---__ 
Bond Stores, Inc., common _______._ 
4'%2‘ce conv. preferred ‘quar.) _ 
Borg-Warner Corp. _______-__. 
Boston & Albany RR. __-- 
Boston Elevated Ry. (‘quar.)_ 
Bower Roller Bearing Co 
Brager-Eisenberg Co. (quar.) 
Brach (‘E. J.) & Sons ‘quar.)-_-_- 
meanest: Cer. class AW..........- en ees 
Brazilian Traction Light & Power Co., 
6% preferred (quar.)_ 


gud akn : : = A i c P Breeze Corporations _ ag 

Pps te Drug, Inc., 3%2‘- pfd. iquar.)____ Sate cise 2 oa & Light Corp. — Brewers & Distillers (Vancouver) — 

—s mg ge Co., _comition- : ise - of class B stock or cash___. 7 Annual - 

55c conv. preferred (initial quar.). : ; Bare _..- 
Brewing Corp. of America (quar.)_-_--____ 
Bricgeport Gas Light 
Briggs & Stratton Corp.____-_-- 
Bristol Brass Corp. (quar.}______ 
Bristol-Myers Corp.— 

334 participating preferred (quar.)_--- 
British American Bank Note Co., Ltd.— 

Ne ill bi lnres calles Ses ape be soibRinsemins 


British-American Tobacco Co., Ltd.— 
Ordinary bearer (final) 7a 
Ordinary registered (interim) —___------ = 10d 
Ordinary registered (fina!) _...---------- id 
5% preferred bearer (s-a) 242% 
British Columbia -Packers (increased)... t$1 
Brooke ‘E. & G.) Iron Co. --_-- etdne 10c 
Brown Shoe Co., Inc. $3.60 pfd. (initial) __ $1.02 
Bruck Silk Mills, Ltd._...----- puattlipne ss btaiindies 720c 


Brunswick-Balke-Collender Co., com. (quar.) 25c¢ 
oe Setersen 10er, 9.23 we $1.25 
Buckeye Pipe Line Co 20c 


Bucyrus-Erie Co., common ____-----------~-- 15¢ 
pl RR 4 $1.75 


p | SR nee 12%2c 
Bullard Company 50c 
Buleva. Watch Co., Inc. ‘quar.)___-----_-- 37*2c 
Burd Piston Ring Co. ‘quar.}-_-_--_.-~_- nites 12t2c 
Burlington Steel Co., Ltd. (quar.)________-__ 215¢c 
Bush Terminal! Bldgs., 7’. pfd. ‘accum.)-_-_ 75c 
Bush Terminal Co., 6’ pfd. (quar.)_.--_-_ £1.50 
Butler Water Co., 7% preferred (quar.)--_- $1.75 
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Common 25¢ -2 bs Allis Chalmers Manufacturing Co. (‘quar.)—— 
Southern New England Telephone Co. :quar.) $1.50 ¥ Aluminum Co. of America, Common (quar.) 
Southern Railway Co. M. & O. Stock Trust 6‘~ preferred (quar.) 

Semi-annual ______ $2 x Aluminum Co, of Canada, 5‘: pid. (accum.,) 
South West Pennsylvania “Pipe Lines. cree 50c 154 Aluminum Goods Manufacturing (quar.)__- 
Southwestern Associated Telephone Co.— Aluminum Industries, Inc, (quar.)--______-- 

$6 preferred (quar.)_ om $1.50 ‘ Amalgamated Leather, 6° conv. pfd. ( quar.) 
Sparks-Withington Co., 6". pid. (quar.) a $1.50 ‘ American Agricultural Chemical (quar. ) 
Sprague Electric Co......-ss—i—i—itt py 20¢ American Bakeries Co. (quar.) 
Square D Co. ‘quar.)___ Nal eds 50c < American Bank Note, common 
Standard Fruit & Steamship Corp. — 6‘c preferred (quar.) * 
eahesta Pee C.. — - cette Spee 7 American Can Co., 7‘* preferred ‘quar.)—— 

6%% preferred (accum.) : American Casualty (Reading Pa.) (quar.)___ 
Stecher-Traung Lithograph Corp., “enminen American Chain & Cable, common 

5’> preferred iquar.)..__ hig . 5‘e preferred (quar.) ‘ 

5% preferred (quar.) : Gi American Chicle Co. (quar.)- aie 

5% preferred (quar.)_____. dp egies . . American Cigarette & Cigar, common (quar.) 

5" preferred quar.) “ best i a 6‘« preferred (quar.) - 
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etruthers Wells Corp., common quar. ame gery ge Co., com. (increased )__ 
Pi . preferred (quar.)..______ - - American Crystal Sugar, 6‘% pfd. (quar.)_— 
um Chemical Corp., common American Cyanamid Co., common (quar.)-__ 
$4.50 preferred A (quar.)_.-_.___—— . SY gk tS een 
Sun Life Assurance Co. of Canada— American Export Lines, Inc. ( quar.) 
Increased ‘ varterly hee 4$3.7 j ‘5 American Factors, Ltd. (quar.) 
Gunset-McKee Company (quar.)...... 37 oie%. preferred (quar.) ~~ 
Talon, a achine Tool______- American & Foreign Power Co., 
initial) - $6 preferred (accum.) 
Taylor. Milling Corp, (liquidating) _ : t OF. ureterted 
ughes Gold Mines (interim) - 
Temple Coal Co.. 86 cone. on temas)... : nes ae te A ccrusesces (quar.) 
ssee ‘oducts rp., 8’. pfd. ‘(quar.)_ - : 
Texas Electric Railway Co. (resumed)... “renas) quar.) ae oe ee 
Torrington Co. (quar.) eel 
oe neers Trust Co. (N. Y.) (quar.)____ 
= Sy ales common (quar.} 6% convertible preferred (quar.)________ 
Union Twist Drill (quar) : § ip American Tce B 6‘> preferred_ 
United Aircraft Products, Inc. (quar) ~~ : ; ctitteees dheonth 
United Cigar-Whelan Stores rela -- “Ere Insurance (Newark, N. J.) (s-a)__ 
v Pe Dreferred (quar.) i i (quar.) 
a elity & Guaranty Co. - American Locomotive Co., common________ 
vs Gypsum Co. commion (quar.) 5 1? PB ages be J 
refe EM ilik eriahttesdndion ai oom cw nas 
U.S. Plywood Corp., common (quar. . : Ametican tice, Sr 
ites relerred (quar) : yoo silly hy 2m 
. uar. 
nited Steel & Wire Co., Inc. ‘quar.)____- - American Paper Goods, 7’o pfd. «quar.)__ 
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Per When Holders Per When Holders Per When Holders 

Name of Company Share Payadle of Rec. Name of Company Share Payable of Rec. Name of Company Share Payable of Res.. 

Byrndun Corp., common and Class A (stock Consolidated Gas Electric Light & Power Co. Emerson Drug, class A (quar.)__.___..__ 25¢c 3-11 2-28 
dividend:. One share of Hat Corp. ot of Baltimore, common (quar.) ‘ 4 90c 4-1 3-15 es. SRE So cn nientenhigabbeiisia 25c 3-11 2-28 
America Class B common stock for each Confederation Life Association (Toronto) — S% preferred (auer.) —..-.<..---..-su 50c 4-1 3-15 
20 shares Byrndun Corp. held_------- --- 3-25 3- 7 Quarterly .—---~~--------_~-...-........ t$1.50 3-15 3-10 Empire District Electric Co., com. (quar.)_— 28c 3-15 3-1 

5‘* partic. preterred Class A (s-a)-~_- $2.50 3-25 3- 7 ie = ER ae ogee ees ace ~$1.50 6-15 6-10 Emporium Capwell Co. (increased) _______ 50c 4- 1 3-22 

5‘* partic. pfd. Class A (stock dividend ). ig REI La ER RESIS Ose Spee FY $1.50 9-15 9-10 English Electric Co, of Canada, Ltd.— ‘ 

One share of Hat Corp. of America Quarterly —..--...-<..-+...-~--~-+...... +$1.50 12-15 12-10 $3 non-cum. Class A (quar.)..-.-_.--..- 125¢ 3-15 2-282 
Class B common stock for each 20 Congoleum-Nairn, Inc. (quar.) en ne ee 25c 3-15 2. % Erie Railroad Co., $5 pfd. A (quar.)_.--_-_. $1.25 6- 1 5-17 
shares Byrndun Corp. held i - é 3-25 3- 7 Compo Shoe Machinery $2.50 preferred___ 624ec 3-15 we $5 preferred A (quar. )-----.---_.._--... $1.25 9-1 8-16 

$3 partic. preferred ‘s-a) ine $1.50 3-25 3- 7 Conn (G. C.) Ltd., 7% prior preferred______ $1.75 4-1 ree $5 preferred A (quar.)_......._.____.__. $1.25 12- 1 11-15 

$7 2nd preferred (s-a)___-_ he, RAD. $3.50 3-25 3- 7 Connecticut Light & Power (increased) ____ 75¢c 4-1 3-5 Eureka-Williams Corp. —-_-------- 165d 12‘ec 3-13 3-4 
Cc. tl. T. Financial Corp. (quar.) ; 3 50c 4- 1 3- 9° Consolidated Bakeries (Canada) (quar.).__ 120c 4-1 3- 5 Eversharp, Inc., common (quar.)--..-.---- 30c 4-15 3-14 
Calgary & Edmonton Corp., Ltd.____-_-_-~- t5c 4-16 3- 9° Consolidated Biscuit Co. (increased quar.)__ 25c 3-23 3-1 tS Ee Sh, er ile 20c 4-15 3-14 
California Cotton Mills (quar.)___--------~ 50c 3-15 3- 5 Consolidated Cigar Corp. (quar.)___.______ 5Cc 3-30 3-15 5% preferred (quar.)_-----.--.....--.. 25c 4-1 3-14 
California Elec. Power Co., com. (extra) __- 50c 3-15 3-1 Consolidated Edison Co. (N. Y¥.) (quar.)____ 40c 3-15 2- 8 Tien Seneteeten “Geis... oncnsbusakueauk 30c 3-15 3- 5 
California Ink Co. (quar.)- : ES de 50c 3-20 3- 8 Consolidated Gas Utilities Corp. (increased) 1244c 3-15 Ce Ex-Cell-O Corp. —_- BAPE OT PE Ey 65c @ 1 3-11 
California Pacific Utilities, com. (increased) 43¢ 3-15 2-28 Consolidated Press, Ltd., Class A_________ £20c 4- 1 3-15 Exchange Buffet Corp. “(quar.) BAe A eae | 10c 3-15 3- 1 

preferred (quar.)__---- IS 0s ees 25c 3-15 2-28 Consolidated Retail Stores, Inc.— EE I RT UE pe ESE INES ee rege BOOTIE Gt 10¢ 3-15 gs. 2 
California Water Service (quar.) 50c 4- 1 3-11 Common (increased) eR ree ee ere 25c 4-1 3-15 Exolon Company (quar.)-._.-.__---.-_---- 15¢ 3-16 3- 8 
California-Western States Life Insur. Co._- $0c 3-15 3- 1 $2.75 preferred (quar.)___-- ; / 6834c 4-1 3-15 Family Finance Corp., common (quar.)-—--~-. 20c 4- 1 3- 9 
Calumet & Hecla Cons. Copper Seats 5c 3-16 3-1 Consumers Power. $4.50 pfd. (quar. cntwas C.K 4-1 3-15 $1.50 preferred A (quar.)_...-.....-.... 37 ec 4-1 3- 9 
Campbell Wyant & Cannon Foundry______-_- 23c 3-12 2-26 Continental Air Limes__-_- : 15¢ 4-1 3- 5 $1.50 preferred B (quar.)_.....-.._.-__-- 370 4-1 3- 9 
Canada Bread Co., Ltd., 442°> pfd. (quar.) 3$1.1242 4- 2 3-10 Continental Assurance Co. (Chicago) — Fanny Farmer Candy Shops (quar.)_._.-_- 37ec 3-30 3-15 

5% class B-teumt.) —-..~....<........-- t624ec 4- 2 3- 9 Qeartenly . -—. --6655~-~- rtewrwucves 30c 3-29 3-15 Fansteel Metallurgical (stock dividend) —- 100%» 2-27 2-20 
Canada Cement, Ltd., 642% pfd. (accum. )-- $$1,6242 3-20 2-22 Continental Can Co., Inc., com, (interim) si 25c 3-15 2-25°* Farmers & ‘Traders Life Insurance, Syracuse 
Canada Crushed Stone, Ltd. (quar. ah ~10c 3-20 3- 1 $3.75 preferred (quar. ) iia cnn tn tl ag lh 99%4¢ 4-1 3-15°* ee gt Ey et Ry CE ee TT $2.50 4-1 neal 
Canada Cycle & Motor Co., Ltd.- Continental Diamond Fibre Co._________ 10¢ 3-18 3- 8 Waniiiens Debtor Cpe as 50e 4-1 3-15 

5‘+ lst preferred (quar.) Sen $$1.25 3-30 3-15 Continental Oil Co. -(Del.) ...-......... 40c 3-25 3- 4 Fear (Fred) & Co. (quar.)...._.--.._..... 50c 3-18 3-8 | 
Canada Foundries & Forging, Ltd.— Continental Tel. Co., 642% pfd. (quar.)_. $1.62% 4-1 3-15 Federal Bake Shops (quar.)—-.-----.------ 25¢ 3-30 3-16. 

Class A ‘quar.)___ LE ES = a $37 2c 3-15 3- 1 7% partic. preferred (quar.)____....____ $1.75 4-1 3-15 pO LUT RARE eR ORS aopaes ME SE 25¢c 3-30 3-16: 
Canada Malting Co., Ltd. (quar.)__-------_ +30c 3-15 2-15 Cornell-Dubilier Electric Corp., common____ 20c 3-12 3- 1 Federal Machine & Welder (stock dividend) 100% 3-22 3-12 ~ 
Canada Northern Power Corp., Ltd.— $6.25. preferred: (quar.) ~..- <2... 2.2.0... $1.31% 4-15 3-22 Federal Mining & Smelting_.....__.___---_ 75¢ 3-20 3- 1 

NR SS ST aL eens Sted 715c 4-25 3-20 Coro, Inc, __- eee ee Oe ee en ae $1 3-25 3-12 Federal-Mogul Corp. (quar:)_.---._---__--- 30c 3-11 3-1 + 

TO ean $$1.75 4-15 3-20 Coronet Phosphate Co._ il Sn nares $1 3-30 3-15 Federal Motor Truck Co.___...___ _-_.~ oa 10c 3-30 3-18 +9 
Canada Packers, Ltd., Class A (s-a)_______- +75¢ 4-1 3-1 Cottrell (C. B.) Sons, 6’- pfd. (quar.)_____ $1.50 4-1 3-20 Federal Screw Works (quar.)—-.--.--..--. 12%c 3-15 3- 5 

Class B (s-a) ; +25¢ 4- 1 3-1 Crane Co:, commen qguar:) 2.22... ...< 25¢ 3-25 3- 8 Federal Water & Gas Corp. (quar.)__--__ 25c¢ 3-15 2-28 
Canada Permanent Mortgage (quar.) perioe g $2 4-1 3-15 3% % preferred (quer.) ...--......--.-: 93%c 3-15 3- 1 Fenton United Cleaning & Dyeing Co. ( quar.) 50c 3-10 3- > 
Canada Wire & Cable Co., Lid., Cl. A (quar.) £31 3-15 3- 1 Creamecries of Amer. Inc. (increased quar.) 25c 3-30 3-9 be RRP REE Ie POR aaa ey = RE ee IIT 50c 3-10 3- 5 

Class B quar.) a ¢25c 3-15 3-1 Crosley Corp. (quar.)_-~- _ te aig 25c 3-15 3- 4 Perro Beamel Oerp. ~~~ scissdswccccsusse 25c 3-26 3- 8 

6'2‘- preferred (quar.) - $$1.62'ec 3-15 3- 1 Crowell-Collier Pub. Co. (increased quar, )__ 90c 3-25 3-13 Fiduciary Trust Co. of N. Y. (increased) —~ 30c 3-20 3- 9 
Canadian Breweries, Ltd. _.........-..-... 25c 4-1 2-28 Crown Cork & Seal, $2 preferred (quar.)__ 50c 3-15 2-21° Fifth Avenue Stores (Los Angeles) (quar.) — 15c 4-1 3-15 
Canadian Celanese, Ltd.— Creqn. Drug 0. (iO): .26.0c5. 605... aaa 5c 4-25 4-15 Finance Co. of Amer. at Balt., cl. A (quar.) 15¢ 3-15 2-13 

Funding rights (year end) -----------.__ t$1 3-15 12-31 Crown Overall Mfg.— Class 3D. CG66Si hin cn dsacnnckanienes 15¢ 3-15 2-i3 
Canadian Cottons, Ltd., common (increased ) t45c 4-1 3-1 6°» prior preferred (accum.)._________ $1.20 3-15 3-1 Firemen’s Fund Indemnity Co. (San Fran- 7 

6% preferred (quar. )_ I i. RS $30c 4-1 3-1 Crucible Steel Co., 5‘ pfd. (quar.)___ c $1.25 3-30 3-15 ethos (atest. ).< dGikdes oss eacaeneebuene 75¢ 3-15 3- 5 
Canadian General Electric Co. (quar. “Mipese 382 4-1 3-15 Crum & Forster 8% preferred (QUAT. occa $2 3-30 3-15 First Bank Stock Corp. (s-a)_--...-------- 40c 3-11 2-21 
Canadian Pacific Railway Co.— Cuban American Sugar Co.— First State Pawners Society (Chicago)— 

ee 8 ee Tac 3-30 2-25 7% preferred (quar. ).....s............ $1.75 4-1 3-18 QRATCOUG é oo. dba kas kv eunede dutiniach $1.75 3-30 3-20 
Canadian Wirebound Boxes— 7% preferred (quar. ).................66 $1.75 7-1 6-18 Fitzsimmons Stores, Ltd.-— 

$1.50 Class A (accum.)- acre ta. -* See 4-1 3-11 Curtis Publishing Co.— %. preferred (QUBS.).n2s0<24 ce ndiiseee 17¥ec 6- 1 5-20 
Carey (Philip) Manufacturing Co. $4 prior preferred (additional) _____ “ $1 4-1 3- 8 % preéfetred COURS.) nko. ccscncunasess 1742e 9-1 8-20 ~ 

Common ‘quar.) - ated t as lic 3-30 3-15 $4 prior preferrd (quar.)—--....-..--.._. 75¢ 4-1 3- 8 % preferred (@tlar.).. ...-.2..--nnce0ce. 17¥2c 12-1 11-20 

5’, preferred (quar.) < $1.25 3-30 3-15 Cutler-Hammer, Ine. (irregular) .___._____ 30c 3-14 3- 2 Flambeau Paper Co., 8‘» preferred (quar.)— $1.50 4-1 3-21-.. 
Carolina Telephone & Telegraph Co. (quar.) $2 4-1 3-23 Dan River Cotton Mills__.______ bagi as io 75¢ 4-1 pa: Flintkote Co., common (quar.)_.. -__ ~~. 15¢ 3-11 2-25 
Carrier Corp., 442% preferred__._.__-_--_--__ 28c 3-14 cau Davenport Hosiery Mills, Inc., 7’, pid..____ $1.75 4-1 SS S¢ preferred (@UMG.) 6. ncn ccasseccseccdce $1 3-15 3- 1 
Carthage Millis; common--_-__....._........ 50c 4-1 3-15 David & Frere, Ltd., Class A (quar. )- sid i25c 3-30 3-15 Florida Power Corp.___--.---~--- Sidibaweee 20c 3-20 3+ 5 

el = OR UO" A ee ee $1.50 4-1 3-15 Exutra _.-.. eae ert +25¢ 3-30 3-15 Florida Public Utilities Co.— 

Sa Oemescen & (eee, p<... 60c 4-1 3-15 Davidson Chémical Corp. (quar. )- See Se 25e 3-30 3- 8 4%, preferred (initial quar.) _.._.._----. $1.18% 4-1 3-20 
Geer. 23 ae, mee so os 40c 4-1 3-12 Dayton Malleable Iron (quar.)____. —_ 5 15¢ 3-11 2-22 Food Fair Stores, common (quar.)..._---. 25c 3-15 2-25 

Dae reese Cee ee ee canon $1.75 4-1 3-12 Dayton & Michigan RR. Co., com. (s-a)___ 87 2c 4- 2 3-16 $2.50 preferred (quar.)_..---._--..---.. 624ec 3-15 2-25 
Catalin Corp. of America (quar.)____.~ i 10c 3-20 3- 5 8‘, preferred (quar.)____- = Fi $1 4- 2 3-16 Se Ge hha sacha") exaaiaien dh a nacabanl 15¢ 3-15 3- 5 
Gavel. tee & Bee. Oe... ~-.. 1-5. 30c 3-15 2- 5 Decker (Alfred) & Cohn (quar.) sedi th dines 25c 4-19 pen Foremost Dairies, Inc., common_.____---_- 15c 4- 1 3-15 
Central Coal & Coke Corp., 4‘< preferred__ $1 3-15 2-15 SOTOIS © 0 an nidinaEiccdaie 25c 7-10 sbeahite BONE skkkkn chicasnedenn ce 75¢ 4-1 3-15. 
Central Cold Storage (quar. ) 40c 3-15 3-1 I IIIIID 0's: nahh ptuninaiti cciepabesapakadibensiie inate sagas 25c 10-10 Kibet Foster & Kleiser Co., class A pfd. (quar.)—_ 37%ec 4-1 3-15 
Central Illinois Light 412“, preferred (quar. ) $1.1242 4- 1 3-20 Deep Rock Oil Corp. (quar.)—-_..._._-.___ 35¢c 3-18 3- 4 Foster Wheeler Corp., com. (quar.)_..-..-. 25c 4-1 3-15 
Central Iliinois Public Service Co.— Deisel-Wemmer-Gilbert Corp. (quar.)_____~_ 37 42c 3-25 3-11 @%  prefefred (qué@r.) -......6666-~<u:-. 37 4ec 4- 1 3-15 

$6 preferred (accum.)__________________ $1.50 3-15 2-20 Dejay Stores, Inc. (increased) -__ Aatien 15¢ 4-1 3-15 6% preferred (quar.)___---_--.-__--__--. 37'%ec 7-1 6-15 

6% preferred (accum.)_....--.-----...- $1.50 3-15 2-20 Delaware Fund, Inc. (quar.) ~~. - ~....-_- 25c 3-15 3-1 6% preferred (quar.)___-- 374%2c 10-1 9-16 
Central Paper Co., Inc. 15¢ 3-30 3-20 Delaware & Hudson Co, (quar.)--_-.-_____ $1 3-20 2-26 Foundation Co. of Canada, Ltd. (quar.)___ $35¢ 4-18 3-30 
Central Patricia Gold Mines, Ltd. (quar.)__ t3c 4-1 3- 4 Delaware Power & Light Co., 4% pfd. (quar.) $1 3-30 3-11 Fox (Peter) Brewing (quar.)_.--_.-.-~-~ 25¢ 3-15 3- 5 
Central & South West Utilities Co.— Detroit & Cleveland Navigation._...__._._. 50c 3-25 3- 5 ED 6 stinkin dceenenctuedneeeembediads 12'2c 3-15 3- 5 

$6 prior initial prefe1-ed (accum.)____-_ $5.14 3-20 2-28 Detroit Harvester Co.__._-.--_.-_-.-....... 12%e2¢ 3-15 3-1 Fox De Luxe Brewing Co. of Indiana (quar.) 12%2c¢ 3-15 3- 5 

$7 prior initial preferred (accum.)_____~ $6 3-20 2-28 Detroit International Bridge (irreg.) ~~ 30c 3-30 3- 2 TE ch a ie one en neem aen 1242¢ 3-15 .- 38-5 
Central Steel & Wire, 6% pfd. (quar.)_____ 75c 3-20 3-9 Detroit-Michigan Stove Co.— Fox De Luxe prewing Co. of Mich. (quar.)— 1242e 3-15 3- 5 
Central Vermont Public Service, common__-_ 27c 3-15 2-28 S% preferred (quat.)....2...65...2..0.5 50c 5-15 5- 6 A. kn an cS BE een ie ti siienan 12%c 3-15 3- 6 

4.15%: preferred (quar.) ERE $1.04 4-1 3-15 Bh .pressrres (ORAL. )q..02<..2406..decus 50c 8-15 8- 6 Fraser Co., Ltd. ‘(quar.) 5 ao pie pict ictieniest hiphea t50c 4-25 3-30 
Century Ribbon Mills, Inc._____- iit 15c 3-15 3-1 Detroit Steel Corp. (quar.) re pe is 25c 3-15 3- 5 Frink Corp., common___-_..--~---- paola tome age $1 3-15 2-23 
Certainteed Products, 4¥2 prior pfd. (quar.) $1.12! 4- } 3-11 Devoe & Raynolds, Class A (increased) ___-_ 20c 4- 1 3- 9 5‘> preferred CEN cn nccdebuaacoadl $2 3-15 2-23 

6% prior pref. (quar. aa $1.50 4- 1 3-11 Class B_ (increased) Jo----- ~ 10c 4-1 3- 9 Fuller (George A.), 4% conv. pfd. (quar.)—_ $1 4- 1 3-19 
Chamberlin Co. of ‘America (quar.) se 15c 3-11 2-28 Devonian Oil Co. (quar. )_ peta disie dienes 25c 3-15 2-28* Fulton Iron Works Co., 6% non-cum, pfd.-_. 30c 5-1 4-15 
Champion Paper & Fibre Co., com. (quar.)_ 25c 3-11 2-20 Dewey & Almy Chemical one wine 25¢ 3-15 2-28 Fundamental Investors, BOR. cence atwnich 22¢c 3-15 3- 1 

IRS RE ae LSS TEE Ree CE AR 25c 3-11 2-20 Class B . ; sai 25c 3-15 2-28 CANE TRE ons see oodles aeawlts 10c 3-15 3- 1 

$4.50 preferred (quar.)_.....___________  $1.12% 4-1 3-13 $4.25 preferred (quar.) ‘ -~ $1.06% 4-20 4- 6 Gair (Robert) Co., 6’, preferred (quar.). 30c 4- 1 3- 7 
Charleston Transit Co. (quar.) 2 50c 3-30 3-20 Diamond Match Co., 6% partic. pfd. (s-a) 75¢ 9- 3 8-12 Galveston-Houston Co. (quar.)_.-~..------- 20c 4-1 3-15 
Chase National Bank (quar.) ~.---.______ 40c 5-1 4-12° Diana Stores Corp. (quar.) Finks Hpliane'g 20c 3-11 2-28 Garsett Cemperaciee —..66.<~.cctnncosace 10c 3-20 3- 8 
Chemical Bank & Trust Co. (N. Y.) (‘quar.) 45c 4-1 3-15 Di Giorgio Fruit, class A (initial) ..-.-_.-- 50c 4- 3 3- 4 Garfinckel (Julius) & Co., com. (increased) 40c 3-30 3-15 
Chesebrough Mfg. Co. (quar.) : $1 3-30 3- 8 Class B (initial) , oa ie 50c 4- 3 3- 4 5'%2% preferred (quar.)_--_- BA Se ee 34%~c 3-30 3-15 

Extra anaes : 25c 3-30 3- 8 $3 participating preferred (participating) $3 4- 3 3- 4 Gatineau Power Co., common ‘(quar.) - aN t22¢c 4-1 3- 1 
Chesapeake & Ohio Ry ‘(quar.) : 75c 4- 1 3- 8* Distillers Corp.-Seagrams, com. (quar.)._._.. 1455%ec 3-15 3- 1 S% preferred (quer.) —..--...4.sc0scccu $1.25 4- 1 3- 1 
Chicago Daily News, Inc., 3% pfd. (quar.)_- $1.25 °4-1 3-20 Bt OCCTOIteG ‘TOUN.) oon wccnnwcdacadsce 7$1.25 5- 1 4-13 8%% preferred (quar.)......-......... 4$1.37 4- 1 3- 1 
Chicago Flexible Shaft Co. ‘quar.) : 35c 3-30 3-20 Binks Cup Co., GOMMOR 1.1 veviswusenacn 25c 3-26 3- 1 Gaylord Container Corp., common (quar.)- 25¢ 3-15 3- 4 
Chicago Great Western Railway Co.— Glass. 4 (Qual) 520). snesedacccsssonce 62%ec 4-1 3- 9 5% % preferred (quar.)........-...-...6 68%sc 3-15 3- 4 

5% preferred (accum.)__.._..__________ 6242c 3-29 3-14 Dobeckmun Company Sen i ws 25c 3-11 2-28 Gemmer Mfg. $3 partic. pfd. A (quar.)___ 7T5¢ 4-1 3-22 
Chicago Mail Order Co. (quar.) = lic 4-1 3-9 Doehler-Jarvis Corp. tesla ; 25c 3-29 3-15 General American Transportation (quar.) ___ 6242¢ 4- 1 3- 1 
Chicago & North Western Ry., 5% pfd. A__ $1.25 4-15 3-22 Doernbecher Mfg. Co. (irreg.) ‘s 25c 3-11 3- 5 General Baking Co., $8 preferred (quar.) —- $2 4-1 3-23 
Chicago Rivet & Machine_-__-~- a 20c 3-15 2-25 Dominion Dairies, Ltd., 5’, pfd. (quar.)___ $43¢ 4-15 3-30 General Box Co. (quafs)..--.-.--~-.---. lec 4-1 3- 9 
Chicago _— Shore & South Bend RR.- . Dominion Malting Co., common quar.) —_ t20c 5- 1 3-31 General Bronze Corp. (quar.)_-..._------ 20c 3-12 3- 1 

Quarter! wd ; 30c 3-15 2. 4 Common quar.) : we $20c 8- 1 6-30 General Candy Corp. (quar.)_._--_._------ 25c 3-15 3- 5 
Chickasha ‘cotton JR! "2, eee 25c 4-15 3- 6 5‘, preferred (quar.) . sone > > See 5- 1 3-31 General Cigar Co., common (quar. Wes aiaethas 25c 3-15 2-14 
Christiana Securities Co., common = $22 3-15 2-25 Dominion Stores, Ltd. (quar.)_..____...____ $20c 3-15 2-17 General Finance Corp.— 

7% preferred (quar.)_...........__ ae $1.75 4-1 3-20 Dominion Tar & Chemical, 542°) preferred__ t93c 4- 1 TERY 8% préferred A (8-8) .............._-... 25¢ 5-25 5-10 
Chrysler Corporation - r 75¢c 3-14 2-25 Dominion Textile Co., common (quar.)__.. %$1.25 4-1 3- 5 6% preferred B (s-a) -...-.----.------._. 30c 5-25 5-19 
Cincianati New Orleans & Texas Pacific 7% preferred (quar.) bods $$1.75 4-15 3-15 General Fireproofing Co., common__-_----- 25c 3-11 2-27 

S% preferred (quar.).........._........ $1.25 6-1 5-15 Dow Drug Co., 7% preferred (quar.) Biss $1.75 4- 1 3-21 % preferred (GUar.) -~14...5..0-2-..... $1.75 4-1 3-20 

I) SS ee eee aa $1.25 9- 2 8-15 Dow Chemical Co., common quar.) nan 75c 4-15 4- 1 General Mills, Inc., 5‘, preferred (quar.)_- $1.25 4-1 3- 8* 
Cincinnati Street Railway Co. (quar.)____- 35c 3-15 2. 4 $4 preferred A (quar.). ‘ sata tede $1 4-15 4-1 General Motors Corp., common______------ T5e 3- 9 2-14 
City Auto Stamping Co. (quar.) Z. , 15c 3-14 9. 4 Draper Corp. (quar.) . seas 75¢ 4- 1 3- 2 $6 preferred (QUEP.) ~.002.006.6....5,-% $1.25 5- 1 4- 8 
City Ice & Fuel Co. (increased) __________ 40c 3-31 3- 9 Dravo Corp., 4% preferred (initial quar.) —__ 50c 4-1 3-22 General Outdoor Advertising, common_-_-__ 25¢ 3-12 2-25 
City Investing Co., 5'2° preferred ‘quar.) $1.37'2 4-1 3-18 Dresser Industries, Inc.- General Paint Corp., $1 preferred (quar.) —- 25c 4-1 3-15 
Clark Controller Co.- rad 7 30c¢ 3-14 2-28 3% % preferred (@uar.) ................. 93%e 3-15 3-1 $1 conv. 2nd preferred (quar.)___.----~- 25c 4-1 3-15 
Clark Equipment Co., common (quar.)______ 75c 3-15 2-26 Driver-Harris Co. (quar.) pac apat okie be 60¢c 3-12 3- 1 General Phoenix Corp., common __-___-- ~~ 25c 3-15 3- 5 

5°> preferred (quar.) $1.25 3-15 2-26 Duke Power Co., common ls 75¢ 4-1 3-15 Glnes & Gem gs. wed wcteoins cee 25c 3-15 3- 5 s 
Cleveland Electric Illuminating Co., com. avin 50c 4- 1 3-15 7° preferred (quar.) , — $1.75 4-1 3-15 General Precision Equipment “Corp bn wacdoceinad 25¢ 3-15 3- 8 

$4.50 preferred (quar.)___.._____________ $1.12'% ‘,:3 3-15 Dun & Bradstreet, Inc., I i nes 50c 3-10 2-25 General Railway Signal Co., com. (quar.)-- 25c 4-1 3-11 
Cleveland Graphite Bronze, common (quar. ) 50¢ 3-12 3. 2 44%2% preferred (quar.)................. $1.12% 4-1 3-20 6% prefered (quar. )i.0...<~..--225-~5. $1.50 4-1 3-11 

5% preferred (quar.) vs $1.25 3-12 3- 2 DuPont (E. I.) deNemours & Co.— General Telephone Corp., common (quar.) ~~ 40c 3-27 3-11 
Cleveland Hobbing Machine Co. ‘increased: 15c r ee 3-20 Common (interim). _-~-~- ees ae 4 $1.25 3-14 2-25 $2.50 preferred (quar.) iste ansilive gts phienaccaonb ies 6242c 4-1 3-15 
Cleveland Quarries Co. (quar.) Sia ie 25c 3-15 3- 5 $4.50 preferred (quar.)__-- — -- $1.12% 4-25 4-10 Genesee Brewery (Rochester), Class A_-_- 25c 5-1 4-23 
Clinchfield Coal Corp. 25c 3-30 3-20 Duquesne Light Co., 5% 1st pfd. (quar.)_- $1.25 4-14 3-15 CE UD» sa cobtincd icnitntccettek maclanbsldgies desasiias 25c 5- 1 4-20 
Clorox Chemical Co. (increased)________ = 30¢ 3-25 3-15 Durez Plastics & Chemical (quar.)__..____ 20c 3-15 2-26 Georgia Power Co., $5 preferred (quar.) —_- $1.25 4-1 3-15 
Cluett Peabody & Co., Inc., com. ‘interim) 50c 3-25 3-11 Duval Texas Sulphur Co. (quar.) ee 25c 3-30 3-15 96 protérted. (OUbT.) ....00 45nd 5- SCs $1.50 4-1 3-15 

7’. preferred (quar.) a $1.75 4- 1 3-18 Eagle Picher Co. a 20c 3-11 2-25 Gerber Products Co., common (quar.)_----~- 21%c 3-20 3- 5 
Coast Counties Gas & Electric— Eastern Gas & Fuel. Associates— 4%2% preferred (quar.)_._.--._--------- $1.12% 3-30 3-15 

O% prefetred - iduar,) ......0. 20060004 3114¢ 3-15 2-25 412°, prior preferred (quar.)..._____..___  $1.12%4 4- 1 3-15 Gleaner Harvester Corp._._.-------------- 30c 3-20 3- 1 
Cockshutt Plow Co., Ltd. (s-a). ko Ei 25¢ 6- 3 S. % 6° preferred (accum.)-_-_-_-- ; is 75c 4-1 3-15 Gien Alden S008: Gio cndencicanwdees 50c 3-20 2-28 

Semi-annual ___. a + GQ yks :25c 12-1 1i< 2 Eastern Magnesia Talc Co., Inc. (quar.)_-__ $1.50 3-30 3-20 Glens Falls Insurance Co. (quar.)___--- ~~ 40c 4- 1 3-13 
Coleman Co., Inr., 4'2 pfd. (quar.) 53ac 3-12 2-28 RSET e. FS rel 8 aoe Ae le aaa $1.50 6-29 6-20 Glidden Co., cOMMON....... i... ~~ nce 40c 4-1 3-13* 
Colgate-Paimolive-Peet Co., $3.50 pfd. (quar.) B74ec 3-30 3- 6 SOS UOES 8 Sete ann ane ne en Ae mircenies $1.50 9-30 ey | 4%2% convertible preferred (quar.)---~-- - 56 Vac 4-1 3-13* 

Eo. | 2 ean $1.75 4-15 3-20 Quarterly —._..<-..- Lecce des dla $1.50 12-21 12- Gites Ghee ‘Dilee 25c¢ 3-14 3- 2 
Columbia Gas & Electric Corp._-..__._____ e 10c 4- 4 3- 9 Eastern Massachusetts Street Ry.- —_ Goebel Brewing Co. (quar.)_-..------...- 5¢ 3-31 3-29-*, 
Columbia ae Corp.— a ke 6% ist preferred (quar.)__.____._--...____ $1.50 3-15 2-26 Goodman Manufacturing Co. (irreg.)_----- 50c 3-29 3-29 

$2.75 convertible preferred (final)_-----.  25%se = 3-18 ++ 6% 1st pfd. (quar.) (clears all arrears) _— $6 3-15 2-26 Avion (kB) CO: commen... 0 os 15c 3-22 3-8 
Columbian Carbon Co., new (quar.)______ 35¢ 3-11 9-25 te Goodric o., 25 3-30 3- 8 
Commercial Bookbinding Co $ 23¢ 3-10 2-28 Eastman Kodak Co., common (quar. ) ce $1.50 4-1 3- 5 $5 preferred (quar.)___- SPIES $1.25 ~ a 
Commercial Credit Co., common (quar.) 50c 3-30 3- 3 G% preferred (quar.)-.-——----—-. RR $1.50 4-1 3- 5 Goodyear Tire & Rubber, common. Se nents 56c 3-15 2- 

3.60% preferred (quar.) _ ; 90¢ 3-30 3- 5 | seca satel ag -iaom oh nai aielames + a8e % ag Goodyear Tire & Rubber Co. of Canada— 

Commonwealth Edison Co. (quar.) 3 33¢ 5- 1 y es geay Pa mys nagar rust (irreg.)-..-----  $$1.20 3 an Common (increased quar.)_....--------- $1 4-1 3-1 
Commonwealth Investment (Del.)____ 6e os 3-14 yA ss a (increased) ----- $1 ao et 5% preferred (quar.)_.--__-------------- t62¥ec 4-1 = ; 
Commonwealth Life Insur. Co. (Kentucky — ison Bros. Stores, new com, (initial) __-- 25c 3- . ) referred (quar.) $1.25 3-15 2-1 

Quarterly ______- nF dR SE 15c 3-15 2-28 4% ‘participating preferred (quar.)__--._ $1.06% 1 3-20 ppg tei eee. Aggy tomate.) abner 50c 3-15 3- 1 
Commonwealth & South. $6 pid. (accum.) $1.75 as lls RE pp RR ce Rs een 75c 4-1 3- 8 Gorton-Pew Fisheries Co., Ltd. (quar.)-~_ 75¢ 3-30 3-20 

Payment is proposed to be made 28 days Electric Boat Co. _ oe a 25c 3-11 2-28 Gossett Mills --- ahibe nies 2c 3-27 3-20 

after the date cf the SEC order to holders Electric Controller & Mfg. __. onal 75¢ 4-1 3-20 Grace National Bank (N. Y.) (stock div.)_. 9.09% 6-28 — 

at the close of business on the 14th day Electric Ferries, 6’. prior preferred (quar.) $1.50 3-30 3-11 Grand Union Co.....--......--.....--.--- 35¢ 3-11 2-18 

after the date of such order. Electric Power & Light, $6 pfd. (accum.)_- $1.50 4-1 3-15 Graniteville Co. (quar.) ~----.------------ 30c 5- 1 4-24 - 
Oommunity Public Service (quar.)_________ 50c 3-15 2-25 $7 preferred (accum.) ire ; a $1.75 4-1 3-15 NG Re NRE RG SNP aR ees ae? 8 30c 5- 1 4-24 
Compo Shoe Machinery, vtc. (quar.)__-_ —s 15c 3-15 3-1 El Paso Electric (Texas), $4.50 pfd. (quar.)_ $1.12%2 4-1 3-15 Quarterly ------------------------------ — 1. be 
Consolidated Edison Co. of New York, Inc.— El Paso Natural Gas Co. (quar.)_..-...__- 60c 3-31 3-15 Bxtie 2... tons enaense ste 8- 1 x 

$5 preferred (quar.).._-..___- 2 $1.25 5- 1 3-29 Elgin National Watch (quar.)__.......--_. 25¢ 3-25 3- 6 Grayson-Robinson Stores (increased quar.) 25¢ 4-1 3-20 
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Name of Company 
Great American Indemnity 


a een 
Great Lakes Power Co., 


$7 preferred ‘quar. 
Great West Saddlery, 6 


6% 2nd preferred (quar.) 
Great Western Sugar Co., 


7% preferred ‘quar.) 
Green ‘(D.; Co. 


Greene Cananea Copper 
Greening (B.; Wire, new common tquas.) 
Greyhound Corp., common (quar.) -- , 
4%% preferred (quar.) : 
Griesedieck Western Brewery Co. 
54% conv. preferred 


Griggs Cooper & Co.— 


5% ist preferred (quar.)_ 
5% ist preferred (quar.) 
&% 1st preferred (quar.) -.------------- 


Grinnell Corp. 
Group No. 1 Oi! Corp. 
Gruen Watch (quar.) 


Guantanamo Sugar Co., 
Gulf Oil Corporation (quar. )-- 


Special - ok 


Guif Power Co., $6 ‘preferred ( (quar.} ---_-- 


Gulf States Utilities— 


$4.40 preferred (quar.)—...-----~-~--- a 


Hale Bros. Stores, Inc. 


Hall (W. F.) Printing Co. 
Hamilton Watch Co., common 
4% conv. preferred (quar.) —-- 
common (quar.) 
44%2% preferred (quar.) " 
4%,% preferred (initial) 
Hammond Instrument Co. 
Hanna (M. A.) Co., common 
Harbison-Walker Refractories Co.— 
6% preterred (quar.)..._---~- 
preferred pina? 


Hammermil] Paper Co., 


Harrisburg Gas Co., 7% 
rrisburg Steel Corp. 
arshaw Chemical Co., 


Hartman Tobacco, $4 pr. 
$3 non-cum. preference 


Haverty Furniture Cos., 


$1.50 preferred (quar.) 
Hawaiian Electric Co., i 


Hazel-Atlas Glass Co. 


Hazeltine Corp., new vw sat 
Hearst Consolidated: Publications, 

71% preferred A (Accum.) ji 
Hecla Mining Co. (quar.)__..-.-___---_--~- 
Heileman (G.) Brewing Co._- ae 
Hein-Werner Motor Parts 


Hercules Powder Co. 


Hewitt Rubber Corp. (quar.)- Re 
common (irregular) 
Hibbard Spencer Bartlett & Co. 


Heywood-Wakefield Co., 
Monthly 


Holme ‘(George W.) Co., 


7% preferred quar.) ; 
Holophane Company (increased) 
Holt (Henry) & Co., $1 class A 

ee claes A (quar.)._.._......-. 

$1 class A (quar. “eee a 


Homestake Mining Co, 
Honolulu Oil Corp... 


Honolulu Plantation Co..._______ 
Hooker Electrochemical Co. oo. 
$4.25 preferred (quar.)____ 


Hoover Co., common 


442" preferred (quar.)_ 
Hoskins Manufacturing Co. 
Hotels Statler Co. (increased) 
Houdaille-Hershey $2.25 preferred 
Hubbel! (Harvey) Inc. (quar.) 
Hudson Bay Mining & Smelting Co., 
Humble Oil & Refining Co. 
Humphreys Manufacturing 

6% preferred (quar.)__- 


Huron & Erie Mortgage 


Huttig Sash & Door Co., 
5% preferred (quar.)___ 


5% preferred (quar. ) 
5% preferred (quar.). 
5% preterred (quar.) 


Hyde Park Breweries (irreg. y_ 


filinois Bell Telephone. 


Imperial Life Assurance (Canada) — 
Imperial Tobacco Co. of Canada, 
Common (interim) —__ 


Common (final) 


Common (quar.) 


New (initial quar.) 


4% preferred (s-a) 


Internationa! Paper Co., 
5% convertible preferred (quar.) 


International Salt Co. 
International Silver. 7% 
Intertype Corp. (quar.) 


6% convertible pref. 


fowa Power & Light Co., 6% preferred 


7% preferred __ 
Iowa Public Service— 


Common (increased quar.) 
$6 ist preferred iquar.) 
$6.50 preferred (quar.) 


$7 ist preferred (quar.) 
Iowa Southern Utilities Co.— 
7% preferred (accum.)_____ 
6%2% preferred (accum.)__ 
6% preferred (accum.)______ 


preference (quar.) 
ye otal AS 


Hinde & Dauch Paper Co., £4 conv. “pid. 
Sa nso 

Hollander (A.) & Sons, Inc. ar. 

Hollinger msolidated Gold Mines 

Mocliingsworth & Whitney 

common (quar.; 


SO oD itn achriia <so 


common (quar. ) 


Se, Ce ed en mene 
Imperial Tobacco of Great Britain 

& Ireland, ordinary shares_______ 

Ordinary shares (final)___ 
Independent Pneumatic Tool 
indianapolis Bond & Share Corp 
Indianapolis Power & Light 
indianapolis Railways, Inc._____ 
Indianapolis Water Co.— 

5% preferred Series A (quar.) 
Industrial Acceptance Corp., Ltd.— 

5% convertible preferred. (quar.) 
Industrial Rayon Corp., common (quar.)- 

$4.50 preferred A (quar.)_ 
Ingram & Bell, 6% preferred (annual). 
Inspiration Consolidated Copper (quar.)_ 
Institutional Securities— 

Bank Group shares, class A 
International Bronze Powders. 


6% participating preferred (quar.) 
International Business Machine Corp.— 
International Cigar Machinery Corp., 
International Harvester Co. 
International Minerals & Chemical— 

4% preferred ‘quar.) 


Suternetional Nickel Co. of Camnea. d.— 
PS 


International-Ocean Securities— 


So 3) ea eee 


common (resumed) 


TONS. Fo cca. 
Investment Poundation. Ltd. -—— 


Per 
Snare 


43%s4c 
25¢ 
25c 
20c 
50c 
25c 
75¢ 
15¢ 
15¢ 
63c 
50c 
25c 
410¢ 
50c 
$1 
$1.75 
50c 
25c 
25c 
25c 
25c 
25c 
15c¢ 


$1.06 % 


35c 


$1.12%2 


25c 
50c 
56 t 4c 
40c 
150¢c 
37%ec 
20c 
$1.50 
$+$1 
30¢ 
$1.25 
$1.25 
$1.25 
$1.25 
40c 
$1.50 
$$3.75 


$10c 
t15c 
3% 
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Name of Company 
Iron Fireman Manufacturing Co.- 


Common (quar.)__.-_-. 
Common (quar.)_ ~~~ 
Common (quar.)__- ~~ 
Commun quar.) 


Irving Air Chute Co. (increased) 
Irving ‘John: Shoe, 6‘. preferred 
Irving Trust Co. (N. Y.) (quar.) 


Jamaica Public Service, Ltd., 
7% preference A (quar.)- 


7% preference B (quar.) 
5‘, preference C (quar.) 


% preference D (quar.)___~ 


Jamaica Water Supply Co., 


ey OC A cn nttimitiddibensmes 


Jefferson Lake Sulphur Ce., 


1% preferred (s-a).... ~~ 
Jersey Central Power & Light- 


5'‘2°- preferred (quar.) 
6’. preferred (quar.)_ 


7‘e preferred (quar.)___ 


Jewel iea vVo., Inc., common 


442% preferred (quar.) 
Johnson & Johnson (s-a) 
Jonns-Manville Cvurp. 


Jones & Laughlin Steel Corp., 
5% preferred A (quar.)___-- eS a 


5% preferred B (quar.) 


6% preferred (quar.)__ 
Justrite Manutacturing Co. 


Kalamazoo Vegetable Parchment 
Kansas City Power & Light Co.— 


$6 preferred B (quar.)___ 


Kansas-Nebraska Natural Ga s, 


$5 preferred (quar.) 
Katz Drug Co., common 

$4.50 preferred (quar.) __ 
Kawneer Company 


> 
Kayser (Julius) & Co. (irreg.)—~~_- 


Kelsey-Hayes Wheel— 
$1.50 conv. class A (quar.) 


Kennecott Copper Corp. cqees-) * 


Special —- 


Kevstone Custodian Punds- mi 


Series S-1 
Series B-4 


Keystone Stecl & Wire (quar.)-_ 
Kimberly-Clark Corp., common 


GE aeinaninciacenthcuen 


442% preferred (quar. aga wi 
King-Seeley Corp., common quar.) 
5’ conv. preferred (quar.) 


Kinney Coastal Oil Co._ 
Kirkland Lake Gold Mining 


Klein (D. Emil) Co. ioe)... 


Gastar .nccacdnn~< s 


SGFOOE - nas ctneloncs ; a na 


CO PS eee are ae 
Kleinert (I. B.} Rubber “Co. 
Koppers Co., Inc., common 

4°4‘: preferred (quar.) 
Kresge Department Stores— 


$4 convertible ist preferred____- ; 
es cline mene 
Kroger Grocery & Baking Co. 

6% ist preferred (quar.)__-__ 


7% 2nd preferred (quar.) 


Quarterly 


Lake Shore Mines, Ltd. (quar.) 
Lamson & Sessions Co., common_-_- 


$2.50 preferred (quar.)_~_ 


Landis Machine Co., common_-_ 


Commo! eel 
Common 
Lane-Wells Co. (quar.)_ 


Lanett Bleachery & Dye Works 


Langendorf United Bakeries, 
Le Roi Co. (initial) - 


Leath & Co., common “(increased ) 


$2.50 preferred (quar. ) 


Lehn & Fink Products (quar. 


Leslie Salt Co. (quar.) : 

Libby-Owens-Ford Glass_- 

Liberty Aircraft Products— 
$1.25 preferred (quar.) 


Liberty Fabrics of New York__ 
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Nestle-Le Mur Co.— 
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New England Tel. & Tel. 


New Hampshire Fire Insurance— 
Increased quarterly 


y Haven Clock Co.__ 
New Idea, Inc. ; 
- Jersey Power & Light, 
New York City 
Newberry (J. J.) 
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ve avunhle of Ree Name of Company er When Holtaers 

a ae common i a a 35¢ 3-11 3- 6 Public Service Co. of Okla., 4’ pfd. (quar.) } pace ae oe Name of Company shove Soe . 

je aa Se: Se eee (quar.)-______ ssi 4:1 3:20 Southern Canada Power, com. (quar.) poo. alia 

Northern Natural Gas (inereased) <3, see 65 3-25 2- 4 Le, 1st preferred (quar.) SET Ret SDS $1 78 3-25 3-15 6% partic. preferred (quar.) oO mes * 420¢ 5-15 4-19 

Sectincn Poser iiiis. commun (quar.)... c - 2-16 7% original preferred (quar.)____________ ~ 3-15 3-1 Southern Greyh cL emienoe nat 3$1.50 84-150 3-20 

ethern Paper Mills, common (quar.)---- 26¢ 3615 3-1 Publicker Industries $4.76 preferred. (quar.) LS . 43> 308: Gon eee ale Ge 40c 3-1-46 2-15 

% . . , a BA owe 

7 Lar ody + aa RS ar es + ee Puget Sound Power & ticki Ce SE 1S. 388. Romie Pastis a wees ob on oni 3l%c 3-12 3-4 
Northland Greyhound Lines, Inc— i: ane ae (quar.)-___----_____. $1.25 4-15 3-28 Sar oe pred Co., common (quar.)-__- Pd pte re 2 

7 i , Ir a cig anhalt dada teanetn teames dhantinpimedbindctanen ve referr ; Fae at ° - ee 
maa-18 preferred (quar.)-----o---------—-. ef L_ Pure Oil Go. Sis coh pid. Geir) gis ED Be Dreterred eS a ae 

; ~ 8 . : ty é ‘ ate Co., common... - a 9 ’ preferred (quar.)........... . “15 5-15 
Seaee me On. yal, ape -~----------- oe 3-11 862-8 6‘ preferred (quar.)_--..______________ nae 4-10 3-12 Southern Union Sane cn patra es $125 9-16 8-15 
srastienesl Gaco., commen sies.) 2c 3-15 3 - Quaker State Oil Refining (quar.)__________ _ oe 4%% preferred (initial quar.)......~~ 12%c = 3-15—(as 8 

a = oh gee . (ING. } ne See 3-15 2-20 Ralston Purina Co., common (quar)... 37% 3-15 2-28  §$Southland Royalty Co ok PERT, $1.06% 3-15 3-1 
Oahu Sugar Co (quar. ) Mp ae pet Fe = 3-15 2-20 3% % preferred (quar.)-...___-___-____- O3%0e ig | 3-1 Southwestern Gas & ‘Elec. 5% pid ae peainne 10c 3-15 3:4 
Oak Manufacturing Co. } AG ace ah ER 15¢ ve _ : — . i ome common-_—_-----____ 2iec ae or “ona Life Insurance Co go hr atag $1.25 >.4 3-15 

k Manufacturing Co.__———---~~~------~~- - - © rre (ea ‘ - wMarteriy -.._.__ 2 ot 
yen ag gg Cage ger: Se aon me - 23. ae qual cn BSS 1 Slewel, Inc., 84.50 conv. pid. ‘quar.)_____ 3504-15 4+ 

Class B (increased) feasbroie.: - 3-33 3- 8 Sata ——---.-------.- i. -- l2ise “15 3- 1 Springfield Fire & Marine Ins quar.)___._.. $1.12% 3-15 3-1 
Ohio Confection Co.. $2.56 cl. A (accum.)... = = . ° noleneen Semoiodie Co. (quar.)___- aR 37126 3-12 2-28 — (E. R.) & Sons— sur. Co. (quar.) $1.13 “+1 3-15 
Ohio Finance, 4%“ preferred ‘quer. a. J-- $1.12% a ; e nA a anufacturing Co.— 2 ew, common (initial)______ 

a ° S-mmne . ” - . — 3 eee 4 preferred cu¥cr.) CC 25¢ 3-12 2-28 
on: Eo i “ging acd aan $1.25 4-1 3-11 Rayonier, Inc., $2 preferred (quar.)____--_- yond -3 2&3 es (A.B) in. 0 ole... $1 5S 1 415 
i aatiKs—_  ~ ase 4-15 2-28 Reading Co., 4% ist preferred (quar.)_____ 50c s 1 3-14 Standard Brands, Inc., common iauat.) $1.37% 3-29 Pepto 

Common ‘(reduced quar ) 20 2nd preferred EES ae a ’ 50c oor 2-21 $4.50 preferred (quar.) quar.) ... 4 > 3-15 2-15 

7) gg Ag ln eeenmeremnas wnt 3-15 3- 5 Real One, osiesy Mills, Inc., common_____ 15¢ 318 2-25 Steamers Chemical Co., Ltd., 5‘° pfd. (quar.) “ * Fags > . 
Ohio Water Service Co. ‘increased quar..)- 30¢c 3-29 3- 8 7. referred A (quar.)--..-______ $1.25 4 “4 ndard-Coosa-Thatcher (quar.)__ . +$1. - -30 

- “0D : de - - » preferred (quar.)_- — - 2 3-15 St +) --------- 50c 4-1 = 
oe —_ ze Seen. 1% pid. (quar.). $1.75 3-15 2-28 Regent Knitting Seeman $1.75 4-1 3-15 oprah soy & Steamship Corp.— ih 

Teiageosty .. att Sie Co. of America— a $1.60 non-cum. preferred (quar.)__._____ t40c 6- 1 Standard Oil of California (quar. ) Mie HRS $1.75 4- 1 erchlinn 
Glnh Sue: meee... ...-o-sueeree + > ey on tite Neeeeums. peetoaved quar). ia. “a. o i ; Srandard Oii Co. (Indiana) (quar.)_______- on 4 er 

<n. a)... ___._.....-- $1.50 3.38 = a ric ngineering Co. (quar.) _ 25¢ 3-29 3-19 andard Oil Co, (Ky.) (quar.)...._______.- 25¢ * ~11 
Omnibus Corp., common ‘quar.) sips geht tall 25¢ 3-30 a ew preferred (initial quar.)—-___________ 52), tk Standard Oil Co. (Ohio) common__________ 3-15 2-28 

- /Orp., ---r--- - 3-15 Reliance Grain Co., Ltd., 642“2 pfd. ( Pvt 5, o- 1 4-19 334% preferred einem tile lah 25¢ 3-15 2-28 
Cintie Stk. semen Siete ett £2: 33 SS a am tin. mm fe a Po PA adage 0 paige 93%¢ 4-15 3-30 

6° : oe alae neti ea - ‘ < Nag SSDS TS Oa diet oF ap patil Ie « artic. conv. prefe " : : 

Pr teed gay 9 mit Rea doncwedes plinnsahinn a —< ave PD ogg DEED Koedneels theo nn $1 B: ba 2 zs ; ye Wholesale Phosphate & Acié Works sar ~ 3-10 > 
age 9 ikea, relegate Seek tet he Stag nl ata > ad rs, OP ny ea arth oie & 5 ws t ; - 

“ei cae dae commen (quar). t25¢ 5-15 4-15 Republic Drill & Tool Co— =~ 374%e 8=— 3-25 - S foman Bros., Ltd. (quar. )-----—-_-_____. $280 4- 1 an 
) ar.) __-----_-------- $1.75 5-15 4-15 55¢ conv. preferred (irr ‘ Sterchi Bis. Stores. Inc. Ounces. ~~ 150c 0 4= 1 20° 

pam er Fg Wee eeriv, ‘pref.’ (s-B).~ $35¢ 5- 1 3-30 Republic Investors Pund, faa ‘tute sciaaaaiakin 13%4¢ 4-1 Ae nll gual waren, Inc., common_______- 286 at 3-20 

6% Saaieneh.tenee.2... senaperunaaneamanans 20c 8— 3-20 2-19 6% preferred Class A (quar.)______-- 15, La ._ Oe 25c 0—fs «G-12——s«CG- 
Ottawa Light Heat & Power, com. (quar) - $1.50 3-20 2-19 6% preferred Class B (quar.)___________ ies 5-1 = 4-15 Ln... 25c 46 9-12——s« B31 

5% preferred (quar.) . m. (quar.)- e tise 4-1 2-20 Republic Pictures, $1 preferred (quar.) _ eee ase 5- 1 4-15 Sterling Aluminum Products Feo Wenge 5 oT 25¢ 12-12 11-30 
Gisee Sal Pewee Go: ietinn.)\ com: <quar.) $$1.25 4- 1 2-20 Republic Steel Corp., common____.__ one 4-1 3-11 Sterling Motor Truck «stock dividend)....~ 25¢ 3-12 3- 2 

p= ps ch nema agp inn.)) ‘com (quas.) a te 3-10 2-28 ad 6‘e prio preferred A (quer.)-----_____ $1.50 ‘ i .. ° Stokely-Van Camp, Inc.— bee vetgdamnean 200% 3-30 2-26 

. ‘ war.) ----~--~~------_- 06% - - evere Copper & Brass, Inc.— sh : ‘ Ms 5% prior prefer 
os Olay ca ngage i aged bate ~-------- $1.12%2 4- 1 3-15 5%% preferred (quar.)___....________ $1.31% a Strawbridge E Glothinn rye ype > aimee 25¢ 4-1 3-22 
iinet, can co... 25¢ 3-12 3-4 Reymer & Brothers, Inc.___-----.__--____ give P 4-10 Studebaker Corp. (s-a)_ - (quar.j---- $1.25 45 BE 
Pacific Coast Agere rong 2 poe ns a 15¢ 3- 5 2-23 Gili Fierce iat eI IT tae ‘3 3-15 Sen Cf) Co. GS... 25¢ 3-29 3-14 
Pacific Coast Terminals gdh gars . Sans at M7 = : bon wecergy Ah cad tl Bees og 3.60‘ pid. (quar.) one = . as | — McKee Co, (quar.)-___-_____.-____- ®.. »: aad 2-25 

4] > - +e eee - : anufacturing Co., co " : unset Oils, Ltd eee Sa eee 4 2C * 3-4 
ee Co, (quar. )------------- 50c 4-1 3-15 Rice Ranch Oil come.) ae ‘. Per (quar.) 7 3-15 2-21 Sunshine ed egg tee -------------- t12%ec 3-15 3-1 
Pacific Mills iquar.)_.___--------_-----___ 7 +2 ag | sar ag acy ee ee, c. 318... 338 Superior Steel Corp. (cust.).......... 94 — 3-1 

0 aa am em nmn nnn nnn = ene ° - “ 1st preferred (quar.)_-__- A utherland P ST aac aaa - 3- 
“Ai aad ane Co., common (quar.) 40c 5-31 5-25 70 ist preferred —.... me a a en aL ps o>: 3-15 Swift & Co, yo A xy ie AN BI es 30c 3-15 3 2 
Wagetieresy ‘Tubes, Lid. (qual)... rial tgs BE 1% Ast preferred (quar.)————----—----_- $1.75 i 1 6-18 Sylvanite Gold Mines (quar.) _-_——---_---- 22 oe 

n- 5 eis <a ioe. oon 0 * Bs ‘o 2nd preferr “| ae o x acony-Palmyra Bridge. common........_ ~s - 

—— Petroleum & Transport Co.— ad Maa ae aa — preferred (quar,)__._..._________ onan :. : oe Class A sopaeeate sbsdebdapeacea Se 3-30 ey 
~—--— pwn neem me nen n= = enn - - “» 2nd preferred (quar.)_._..__________- y vy # 5% preferred (quar.)-_---_--...__..... S % 3-14 
rT gg pase bine common (quar.) 62%2c 3-14 2-28 Richardson Co. + Oh 5 mac ammeneee ee — i 1 9-15 Taggart Corp., ele pociveaedl gout AR ae See 
Paraffine Companies, Inc., common (quar.)- $1 4- 1 3-15 Riegal Paper Corp. (quar.)-._-----------_- 25 712 3- 2 Talcott (James), Inc., common quar.) _._. 62'2¢ 4- 1 3- 6 

5% preferred ( ues ) «» COMMON “(EURE. 7- 50c 3-28 3-11 Riley Stoker Corp. abe 7 ri ena ioc 3-15 3- 5 442° preferred (quar.) quar.) —___ 10c 4-1 3-15 
Paramount ae ER Inc. (quar.)---------- PB — as ; imager ey __ Le ET TR Tac 3-23 5 — > Ltd., common (quar. ) eriianestl ‘io0e z ; tap 
Patchogue-Piymouth Miiis Corp.- Second grew i son (H. H.) Co. (quar.)_........... 87 ec 3-1 meGetred (OUAG.) 2 ee Ro. e > 

+-----------= $1 3-15 3-32 Rochester Button Co. (qu 44 1 = 2-25 aA a. 362% 441 3-8 
hs iemes eae ae OR, SOM, (eRe) 31 S48 Bab. Moskwood B Co. 62 preferred quar) _.... an 2:3 eS i=—o— °° oe Oe es 
Paymaster Consolidated Mines, Ltd— panies ta “= Se prior preference (quar.)---.—--_-_—_ $1.25 ‘nk + 7% 2nd preferred (accum.) 

Sotocten , — P Ronson Art Metal Works, Inc.— “se , a 3-20 Telluride Power Co., 7% preferred iquar.)__ 350 3-15 - 2-26 
Pa a ys tlc = 55-10 4-10 Increased quar. -__--.-_______. 30 3 ; Tennessee Corp. (quar.)____. quar.)-. $1.75 d= 2 SRS 
Peninsular Gieens Came Wes, se 06314 B= nae od Brothers, Inc. (quar.)-----------__- + es 2 oo ih, Mtoe coer ve a = ri 3- € 

Common ( + ieee we oe Ee ay TE TS 2 s exas Gulf Sulphur Co. (quar.)_.......... c - 3- 1° 
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5% ” ' , » 3- ROSS eR RD OF. 2 pc AAR SAM i son ucts, Inc.. common......... . ° - 
Suecadeaaie Gent a: Lis Sg gre $1.25 4-1 3-15 Safeway Sieel Preducts, Inc. (quar.)- B : 1 3-11 4% preferred 2 Mg abi ENOL PEERS 25¢ 3-15 3-1 
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ipceesen Moen teema, “tac wo 72+ -+----------- $1.25 4-1 3-15 San Antonio Gold Mines, 124. ----ne BHO Ce 8- G Timken-Detroit "Axle Co., ‘quar.)........ Se 80 3-15 2-25 
Peoples Gas Light & Coke Co..._.._.__-___ Be: - Oe 3! ore S oe ES Sore re tt Sia To ally Tip Top Tailors, Ltd, (quar.) nied oe bonded Ps 4 3-20 3+ 9° 

Rn peg ES LPN = — ~— a phony Remedial Loan Assn. (s-a)_- " "Se 6-30 6: 3 ig Securities Trust Co., Ltd— —_ os. ae 
Pe ai i fe ee ee eee . 6 an Jose Water Works, common (quar.)_- ve $ merican dep. rcts. ord. reg. (i 
eee ee Ce, Lames.) an enna = 50 4-1 3-8 Sernis Brides Co., 0 ike agen fee mainte oe He tt Fl pe ose dep. rets. def. reg. interim.) mart 4-18 2-15 
Perron Gold Miues,.-Ltd. (quar “i ie) eee 12 = . ompany, new common (initial)____ 25c 3-30 3-15 o IO Sais nities cath addi : 2 

. -}----------= s 3-30 2-28 Schlage Lock Co. ( Tooke Broth scene caeinyeanat chad tne ra $1.50 3-11 3- 4 
Pet Milk Co., common quar.) ase . - (quar,)-_--~---------~-~ 124e2c 3-15 3-11 ers, Ltd. (interim) ___-_ t 

¢ : )eowew nw ew ne 4-1 3-11 Schmidt Brewing Co....-..-_-___- : Toronto General Insurance Co. (annual)... $25¢ 0 4- 33-15 

44% Bnd preferred (quar) ___-___--- Oe + ee ae Se eg, ana sian’ £23 4 Toronto Iron Works, common (initial)---- Se 41318 

adi ce Saat tactile 2 : ? ‘ ; aker Wa oard (irregular) ___ ( = 3a ass TS AN a ET OE Te ST Be » és 
Were sks “Eten Scott Paper, common (quar.) tagenl : ie aa ry ays Le 4 Traders Finance Corp. Ltd— = +15¢ 4-1 3-15 
Me, Sete. EMORY 9 nn ae-~———-- 202 3-12 3. 1 $4.50 preferred (quar.)___---~- i $1.12 5- 1 4-19* 4%2%o preferred (initial )___- $$1.124 
Philadelphia Co., $5 preferred (qui ce il — 25¢ «3-29 3-12 $4 preferred (quar.)--.__--_---_-________ yy Te -19° Trailmobile Co., common____-------------~ +$1.12% 4-1 3-15 
$6 preferred a. biicit eb rae. aye 4-1 3-1 = fs Witiowin, One. sess ee covnds scl. 50c 3-14 rag | a preferred (quar.)_.-_____._.________- are > : ers 
5 alia een g REE teams Y . 4-1 3- 1 cranton Electric Co., $6 pfd. (quar.)_____ ci o ravelers Insurance Co. OF. Se ei Raa mI Rien dl ‘@ 2 - 
ree cass sonia ion ca aA = 2 S- 4 Serpntaes Lace Co,__- pe etecatle sompv' ae wa = ais pat — Universal tnsuranes (Siailag) (eune,} B a tee 
ar.) --_--~---- c - 3-1 eaboard Oil of Del. (quar.)_-__----.-___ % i uarterly ~----_-______ : ; é “ 
eee Ouep Biectric Power, 8% pid. (quar.) 50c 4- 1 3- 8 Sears Roebuck & Co. hg gc, at = et 3- 1 mV, .... noe. 25c 8-15 8-10 
Philip Morris & Co., common (quar.)---__- att. San: aes Sees Ste Sees. ee (quar.)_- REE seg TE ig Comenne, seman SUM Ae <uissctank 5g i 
4% preferred (quar.)-....-.....___-__- Re : e preferred Class A (quar.)---------_. Blisc 80 4- 1 3-10 e preferred (quer. )--—-——---_..-_-_._. $1.25 3-1 
IAT.) —— nn -1 4-15 Seeman Brothers, Inc.__.___- Tropic Aire, Inc., 6% “ys . 3-8 
I tg Bie gg omg GUST.) .- ----- = 90c 5- 1 4-15 Seiberling Rubber— 2  ## # © 25¢ 3-15 3- 6 Truax-Traer eae Regge ~3 nangathoomman 22%c 3-15 3- 5 
Pillsbury Mills, Inc pF per oA ote a 30c 3-30 3-15 5’o class A preferred (quar.)_-__--- $1.25 a’ 3-18 542% preferred (quar.)_..______________ $1 Pg 3-11 2-28 
Pittsburgh Bessemer & Lake Erie RR. (s-a) 15¢ Pie 5-15 s go sage preferred (quar.)__---_-____ 6304-12315 Pn Mig: us Ltd.. 7% pid. (quar.)---- $81.75 415 3-29 
- » ‘Eo - - elby oe G6. Agmen) nc. ~ a ek ok . ~t fin Disc vtch (quar.)_______ eo > x “2: 
aw Brewing Co., $3.50 pid. (accum.) on oes | ee OR. Bh, ee. a et 3- 2 208 South La Salle Street Corp. (quar.)_—- estan oe ae 
Cath Sant Warne & Chinas ee 35c 03-12, «2-28 ~=—S Serrick Corp., class A_.-_--_--- rete ee ae: 20c 3-11 3-5 «Twentieth Century-Fox Film— = ae + Oe 
a j.— Class B SCE ESE ae gD _ 7 Common (increased ; 
( re REE LAS PS eee ‘ . WDE Dindatnaimnetaaite 

pagent ser gh wink.) as EER? CHMPANGT DS $1.75 2 3-11 Servel, Inc., $4.50 preferred (quar.)__-_- $1 Bo th : -4 PN REELS iis Yon os: RBCS oe ~~ 3-29 3- 8 
Putshureh Forgings Co. (quar) .......... wc ere ae, Te Steet Cane, compen a. ae ee oS ee aan cee qual, See eee. 
Pittsburgh Metallurgical Co., new (initial). 123 = conv. preferred (quar.) ~-_.-------___. $1.25 4-1 3-16 me rior preferred (quar.)------_____ $1.12% 

: ” -- fac 3-15 3- 8 Shattuck (Frank G.) Co. (qu ¢ Underwood Corp. iquar.)....._.___________ F 3-15 3- 8 
Pittsburgh Thrift Corp. (quar.)-_-----_____ 124ee 3-30 3-11 Sherwin Williams 1 ie Ee Sian a nenineegit - 25¢ 3-21 3- 1 Union Asbestos & Rubber (quar.).......... 50c 3-30 3-14° 
nan FR gpm | A ae $2.50 Oa 3-15 It preferred (quar.) , Com, (quar.) —- $15¢ 5- 1 4-10 Union Bag & Paper Corp quar.) ------.-.. l7¥ac 4- 2 3-20 
ymouth Oil Co. (quar. )--------------_ 50 4b 318 1% Deekeered (quee)------r-----------— #9278. & L388 | Union Carbide & Carpen 1c 3-18 3- 9 
; vi ‘ ‘ e s, et Palin , . nion Carbide & Carbon_____._ 
—— an OT preierred (quar.)---~- - G62%c 3-25 3-20 Signal Oil & Gas Co., class A_-...------_- — 3-30 2-28 thts he A a 3 aes 
Porter (H. K.) Co. Inc., common..------~ Go 22% 32 elt Lid, Sk penal Gi PRLORS aie see 315 3 4 (Union Pacifio BB. Co., common once ae ee 
Psa “° “9 ----~----- c 4-1 3-20 ilknit, Ltd., 5% preferred ( HRY + < i “> preferred (s-a) rea Fe By ; és 2 
5% preferred (quar.)-------- 6242c 4 p e quar. )__--___. +50c 3-15 % 5 Tinta Sneed Oe ree $2 4-1 
own mmm nn mmn nnn nnn ne ‘ -1 3-15 Silverwood Dairies, Ltd., comm Union Sugar Co, (quar.)___ . ; te 
ie ge Co., 6% preferred___---___ wei. 6s ease 40c participating preference “sap on ze 1 2-28 Union Trusteed Funds, Inc— ise 0 3-1l = 1 
Powdrell & Alexander, inc. (quar)... $1.75 5- 1 eee Silverwood Western Dairies— = 8 -a 2-28 Union Bond Pund A_-____-__--_- 23¢ 2 
Extra » SRC. (QUAL. )-—-_-__ a ru 3- 1 i 5% preferred (quar.)_______ $$1.25 Par" 3-3 i pene NE ee i9¢ ae - 3 
Sere eee eee c -15 3- 1 imonds Saw & Steel Co, (irreg.)__-_____- : J c nion Bond Fund C__________._.__.____ % 4s 
Per in'prefered (aan Simmons Company. sec nnn a ge 

+ Ms Sh nie eine ees ser 3$1.50 4-15 3-20 Simpson's, Ltd., 4% % preferred (quar.)---- $1 3% 2315 336° Union Common Stock Pund_..__.-__---- 6c 0—_- 3-20 3 4 

Powell River Co, Ltd, ord. reg... ea ee. Manufacturing Co. (quar.).....---- $1.50 3-14 2-21 “yon Wire Rope Comp—- fe 

’ “s 3-8 3 - = OR EER Sirk ae “ New com ini 

Bratt Be Tamnipett a7 a a) 2 ae a... $1.50 3-14 2-21 mon (imitial quar.)—_——__. 20¢ 3-15 «492-28 
eferred Accident Insurance (quar.)----__ 20c 43-19 B- 5 anne Mie io ieee. 2c 8=—3-1l 3-1 United Artists Theatre Circuit, Inc.— 

Prentiss-Wabers Products Co. (quar.)---.__ 15¢ 4-1 3-20 $1.20 preferred Rn eal 5% preferred (quar.)--------__-______ -- $1.25 3-15 3-1 

raves See Cer. 4% % pid. A (initialquar.) 56 vac a1: 3-32 Socony-Vacuum Oil Co, Inc._-_-_._-------- = 4 re Pe em = Co. (quar.) -----.- Te. #1 2 

| _ 5 SRE ‘ 25¢ 5 , 9 ENC.---- n-ne - - nited-Carr Xastcner. (cur)... . - 

Preston East Dome Mines (quar.)---------- 13¢ 4-45 oe i nates se (quar.) ---~-----------—= 15¢ = «3-15 (2-28 United Siastic Corp. + 2g saagaamanainaes en 30c 8 = 3-11 2-28 

et io ie ay See Sree oemae #$150 5-1 4-10 55¢ conv not edi. Famer I oP mm wien 3-12 3-1 Uaited et ho ia. 50c 3-11 2-19 
: preferred (quar.)__._-.__-_~...- 1$1.37% aot 3-1 Sonotone Cor dad. creer of ae ac 5-15 5- 1 6% class A preferred ( uar.)- 

Pro . - PS + Re . See ‘iii a 

mem et Lee 5% preferred (quar.) $1.25 4-15 4-5 South Penn oi SS —......... 5¢ 4-1 3- 5 United Illuminating pau Pt AR = ‘ } 3-9 

Pu nee Washington Insurance Co. (quar. ) 25¢ 3-22 3- 7 South Porto Ri 0) enero manne ames 40c 3-29 3-15 United Light & Railways (Del) — Sen - 3-12 
blic National Bank & Trust Co. (N. Y.)— 8% can co Sugar, com. (interim)_-- $1 4-1 3-14 6% preferred (monthly) --~- 50c 

Fh reg ose SERRE SEU r ae 41%c 4-1 3-20 % preferred (quar. )....-...........--. $2 4-1 3-14 6.36% prior preferred (monthly) __- eae 53c ay te 
os wd anne gg he A Ty, $5 pfd. (quar.) $1.25 3-15 2-15 re Advance Bag & Paper Co., Inc.— RD prior preferred (monthly)._______-_  58%e 4- 1 HiT 

---------------- 3-15 2-15 7 ee ee ee 2 . 2 nited Merchants & Mfrs. hake 

4g nar — tae erent nie 4-15 3-15 Southern & Atlantic Telegraph Co., Ltd. (s-a) en%e =" ate SR gaeamanscticnmie ness i ebb 0 — 2. eo 

phat | pees ep anensien we -— == $1. 2% 2-15 Southern Lomietnie Edison— a? poutereed 1G.) aan nccemnnedccend eee aan 

ma tin ge RE ag a ai je 2-15 “e original preferred (quar.)--------- ¥, o preferred (quar.) ~~~ 1. *s 
Pu' rvi o, Ssctahe Gas Co. 5% % preferred ances © Guat.) ......... 4 - Me United New Tersev RR. & Cana! Co. (quar.) $2*0 Het <a 

7 co) ~k EPSPS 22 $3.25 3-29 2-28 Southern California Edison Co., Ltd “ U. 8. Graphite Co,_---------------------- 15¢ 3-15 3- 1 

-)---------- —- 1.75 3-29 2-28 6% preferred B (quar.) er: 3714 U. 8. Guarantee Co._- 50c 403-30 3+ 9 
onde nn wennn----- 742c 3-15 2-20 U. S. Leather, $4 nom-cum, class A_--... 50c 3-15 215 
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When 
Payable 
3-20 
6-20 
9-20 
12-20 
4-1 
4- 1 
3-15 
3-11 
3-11 
6-10 
3-15 
3-15 


Per 
Share 
40c 
40c 
40c 


Name of Company 


U. 8. Pipe & Foundry (quar.) 
Quarterly ; 
Quarterly 
Quarterly --.-- OES 40c 

U.S. Playing Card Co. ‘quar.)------ 50c 
Extra medebieane $1 

Uv. S. Potash Co.__-- AS ch Ae 50c 

U. S. Rubber Co., common (qvar.) xa 50c 
8% ist preferred (quar.) eT a $2 
6° ist preferred (quar.) $2 

U. S. Tobacco, common 30c 
9% non-cum. preferred 43%4c 

U. S. Trust Co. (N. Y.)— 

New common (initial quar.) 

U. S. Universal Joints Co. (irreg.)-- 

United Specialties Co. - 

Universal Match Corp..--- gs , , 

Universal Products Co Rite 

Universal Laboratories, $2.50 pid. (quar.)-- 

Upressit Metal Cap Corp. ; 
8“ preferred ‘accum.) $2 

Upson-Walton Co. -_------- 15c 

Uteh-Home Fire Insurance (Salt Lake City) $1.50 

Utica Knitting Co., 5” class A pretferred_-- $1.25 
5% prior preferred (quar.) 62%2c 
5% prior preferred (quar.)- 62%ac 
5% prior preferred (cuar.) 624ec 

Van Norman Company (quar.) aie 25c 

Vapor Car Heating Ce., Inc., com. ‘rreg.) 50¢ 

preferred (quar.) wee $1.75 
preferred (quar.) $1.75 
7’> preferred quar.) Boe $1.75 

Viceroy Manufacturing Co. 7c 

Vicksburg Shreveport & P 
Common (s-a) ------- 
5‘ preferred (s-a) ND, Sh Eo 

Victor Equipment Co., common (quar.)---- 

Victor Products Corp., common. 
$1 conv, preferred (quar.) 


Viking Pump Co.___------- 


Virginia Electric & Power— 
$5 preferred (quar.)-..-------- 


(quar.) 


4- 1 
3-15 
3-27 
3-15 
3-14 
3-11 


$8.75 
10c 
25¢ 
50c 
40c 
624ec 


4- 1 
3-12 
3-15 
4- 1 
4- 1 
J- 1 
10- 1 
3-20 
3- 9 
6-10 
9-10 
12-190 
3-15 


F 4 
(ie 


1% 


$2.50 
$2.50 
25¢ 
20c 
25c 
25c 


4- 1 
4-1 
3-15 
3-11 
3-15 
3-15 


$1.25 3-20 


When 
Payable 


3-21 


Bolters 
of Rec. 
3-11 
4-15 
7-15 
3-10 
3-10 


Per 
Share 
624 2c 
37 ec 5- 1 
37 ee &- 1 
13 %c 3-1 
13%c 3-15 
$1.50 3-20 
“ss $1.75 
common $1 
$4.50 

t$1 


Neme of Company 
Virginian Railway (quar.) 
6‘. preferred (quar.) 
6% preferred (quar.) 
Visking Corp., class A (monthly )__-- 
Gless B  (menthig) ..._...+......- 
Vulcan Detinring Co., common - 

7% preferred (quar.)______ 
Wabash Railroad Co., 
4%2‘- preferred 
Wabasso Cotton, Ltd. 
Wacker Wells Bidg. 

Extra vee eae 
Wagner Electric Corp. (quar.) 
Waldorf System, Inc. (quar.)- 
Walgreen Co., common (quar.) 

4‘c preferred (quar.)_ 
Walker (H.) Gooderham 

Common (quar.) 

$1 preferred (quar.) 


Wamsutta Mills (quar.) 
Ware Shoals Mfg. Co., 

5% preferred (quar.) . 
Warner Brothers Pictures (quar.) 
Washington Railway & Electric Co 

5% preferred (quur.)__..____- 

5% preferred (semi-annual) 
Washington Water Power, $6 pfd. (quar.) 
Waukesha Motor Co. (quar.) pe! 
Wasae Fae Ce. weer.) cn. nao-- oA. 
Wellington Fire Insurance Co. is-a) 
Wesson Oil & Snowdrift Co., Inc. 
West Texas Utilities Co., $6 pfd. 
West Virginia Pulp & Paper_. 
West Virginia Water Service— 

$4.50 preferred (quar.) , 
Western Department Stores (initial quar.) - 
Western Exploration Co._____- 


Western Tablet & Stationery Corp.— 

ae DOROSEE GN) doc adieseitctincansnon 
Westinghouse Air Brake Co.- 
Weston 


(quar.} 
(8-a) 


& Worts, L 
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(quar 
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(quar.)___ 
(quar.) _- 
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Vow 


$1.12%2 
25c 


Ww »z» 
ew’ 
cr ew 
Www 
‘ ' 


w 
' 


hot 
' 
Nev 
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$1.25 


: ewes 25c 
Electric Instrument___._____~_- 40c 


ww 
ry ‘ ‘ 
~ 

L er 


wo 


Per 
Share 
75e 
25c¢ 
$1.25 
$1.50 
25c 
30c 
$1 .06 1, 
; ‘ 75c 
~ oa : 10c 
30¢ 
$1.06'< 
20c¢ 


When 
Pavabie 


4-1 


Holders 
of Ree, 
3-20 
3- 8 
3- 8 
3-18 
3-11 
3-21 
3-21 
3-21 
3-25 
2-28 
3-18 
3- 1 


Name of Compens 
Wheeling & Lake Erie Ry. ‘quar.) 
Wheeling Stee) Corp. common (quar.) 

$5 convertible prior preferred (quar.)__-- 
Whitaker Paper Co. (increased quar.) 
White Motor Co. $ . 

Wieboldt Stores, Inc.. common (quar.)_-_-- 
$4.25 preferred (quar.)____ a ae 

6‘ preferred (quar.) 
Wilcox Oil Co. : ‘ 
Willson Products ‘quar.)_-. 
Wilson & Co., $4.25 preferred 
Winn & Lovett Grocery Co 
Wisconsin Electric Power 

6% preferred (quar.)-_ Siena ‘i $1.50 
Wisconsin Power & Light— 

4%2‘- preferred ‘initia] quar.) os 
Woods Manufacturing Co., Ltd. (quar.)__-- 
Woodall Industries, Inc 
Woodley Petroleum Co 
Woodward & Lothrop 

7‘ preferred (quar.) 
Worthington Pump & Machinery— 

Common (quar.; —- .___- 

4%2‘c prior preferred (quar.) - 

4'2‘c conv. prior preferred 
Wright-Hargreaves Mines, Ltd. (quar.) 
Wrigley (Wm.) Jr.. Co. (monthly) 
Young (L. A.) Spring & Wire (quar.) 

4'2‘c preferred quar.) 
Youngstown Sheet & Tube Co. (quar.) 
Youngstown Stee] Door (quar.)- 
Zeigler Coal & Coke ___ 
Zonite Products Corp. 
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to 
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(quar.} 
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x Less 30% Jamaica income tax. 
*Transfer books not closed for this dividend. 
tPayable in U. S. funds, less 15% Canadian non-residents’ tax. 


3Payable in Canadian funds, tax deductible at the source. 


resident tax 15%; resident tax, 7%. a Less British income tax. — 





General Corporation and 
Investment News 


(Continued from page 1292) 
Walworth Co.—Calls 6% Preferred Stock.— 


e company has called its entire issue of 6‘ preferred stock, par 
one per rp send for redemption on April 1, 1946, at the redemption 
price of $10 per share plus accrued dividends to that date, amounting 
to 15 cents per share. Certificates are now redeemable at the First 
National Bank of Boston, 45 Milk St., Boston 6, Mass. Certificates 

ot be endorsed. 
nrne stock was issued in 1937 as a stock dividend on the common 
stock of the company.—V. 162, p. 3122. 


Western Auto Supply Co. (Mo.)—Annual Report— 


Lester Hutchings, President, on Feb. 20 stated in part: 

The company was operating 235 retail stores and 13 wholesale houses 
at Dec. 31, 1945. One new retail store was opened and six stores 
wire closed during the current year. These stores were closed because 
« our inability to secure satisfactory lease renewals, New stores 
‘ili be opened in the same general localities as soon as suitable 
l.cations can be secured on reasonable terms... We were serving 1,515 
dealers at Dec. 31, 1945, as compared with 1,481 dealers a year ago. 
Pustwar plans call for a substantial increase in both company owned 
retail stores and dealer outlets. There is greatly increased interest 
in the independently owned dealer stores as is evidenced by the 
increasing number of applications and requests for information re- 
garding this program. Approximately 260 registrations are on hand 
for dealer store installations at the earliest possible date. Arrange- 
ments have been completed for opening new wholesale houses in Bal- 
timore, Md., and Wichita, Kan., which are expected to be in operation 
during 1946. 

Through a private sale in September, 1945, a trust in which Don 


"A. Davis has a beneficial life interest, disposed of 100,000 shares of 


its holdings in the company’s common stock to Gamble Stores Inc. 
At the time of such disposition, Mr. Davis resigned as Chairman of 
the board of directors, but will continue to serve as a member of 
the board. The trust in which Mr. Davis and his family are ben- 
eficially interested still retains substantial holdings of Western Auto 
Supply stock. 

B. C. Gamble, President of Gamble Stores Inc., of Minneapolis, 
Minn., was elected a member of tne board of directors in September, 
1945. Through the acquisition of the 100,000 shares of common stock 
just mentioned, and 43,500 shares which had been acquired previously 
on the open market, Gamble Stores Inc. is now the largest single 
stockholder in Western Auto Supply Co. 


INCOME ACCOUNT FOR YEARS ENDED DEC. 31 


1945 1944 
$31,414,178 $25,413,998 
27,391,504 21,739,217 


Retail sales (net) 
Wholesale sales (net) 





Sn aa 
Cost of sales, incl. certain occupancy and buy- 
_ sincnigsif lin aces anita dacesitaubabaet 
Maintenance and repairs 
Depreciation and amortization__- 
Taxes, other than taxes on income 
Rentals 
Bad debts Ee See 
Other selling, general and admin. expenses_-_--_ 


$58,805,682 $47,153,214 
43,635,418 
132,889 
265,779 
379,334 
1,278,632 
20,569 
8,622,494 


35,772,921 
100,478 
319,675 
377,122 

1,218,317 
23,938 
7,649,748 





Net operating profit 
Other income 


$4,470,568 
529,002 


$1,691,016 
404,680 





$4,999,571 
Interest on debentures 183,083 
Amortization of debenture discount and expense 24,997 
Other interest 45 
Provision for Federal normal taxes on income 

and surtax 

Provision for Federal excess profits tax_______ 
Provision for State income taxes 
Recoverable Federal taxes on income (est.)____ 


$2,095,696 
192,021 
27,293 
1,075 


1,888,961 
148,330 
35,847 


721,204 


Cr174,461 





$2,718,306 $1,302,731 
751,368 


$1.73 


Cash dividends paid 
Earnings per share 


BALANCE SHEET, DEC. 31 


ASSETS— 1945 1944 

Cash on hand, in transit, and unrestricted de- 
mand deposits 

U. S. Treasury securities—at cost, short term__ 

*Accounts receivable (net) 

+Inventories, representing physical inventories_ 

?Purniture, fixtures, equipment, etc 

Deferred charges 

Recoverable Federal taxes on income (‘est.)____ 

Postwar refund on Federal excess profits tax__ 

Employees’ travel advances 

Employees’ miscellaneous loans and advances__ 

Sundry other assets 


$8,838,342 
8,314,000 
972,180 
10,393,296 
931,895 
724,959 
310,624 
43,833 
21,937 
15,958 
3,545 


$34,619,070 $30,570,568 


808,036 
310,624 





LIABILITIES— 


15-year 344+ sinking fund debentures icurrent) 
due July 15, 1946 and 1945, to retire deben- 
tures Sept. 1, 1946 and 1945__ cab ihibibGrkeesikes 

Accounts payable (trade) 

Accounts payable (sundry) _- 

Aecrued payrolls Sa ee 

Accrued taxes, other than texes on income __- 

Federal and State taxes on income__-_ 4 

Accrued interest es devia 

Sundry accrued liabilities______ ‘ as 

15-year 3'%4‘c sinking fund debentures, due 
Sept. 1, 1955 (not current) : ale cud 

Common stock (par $10 per share) 

Paid-in surplus —__-- fii tpilen 

Barned suepeeas ..i......--- 


$275,000 
2,455,876 
- 1,216,003 
. 56,305 
186,746 
2,113,641 
59,042 
21,611 


$275,000 
1.885.989 
608.907 
30,127 
200.281 
769.353 
62.021 
#.140 


5,175,060 
7,513,680 


5,450,000 
7,513,680 

972,000 972,000 
14,574,166 12,795,070 


Total ___ $34,619,070 $30,570,568 


*After reserve for doubtful accounts of $93,454 in 1945 and $116,809 
in 1944. +Priced at the lower of cost (first-in, first-out) or replace- 
ment value. {After reserve for depreciation of $482,947 in 1945 and 
$530,105 in 1944.—V. 163, p. 949. 


Western Pacific RR.—Earnings— 
[As filed with Interstate 

1946 
$3,982,282 
1,378,797 
678,171 


Commerce Commission] 


1945 1944 
$4,821,152 $4,177,091 
2,030,029 1,796,214 
591,716 554,329 


1943 
$2,698,578 
1,043,969 
514,924 


January— 
Gross from railway 
Net from railway 
Net ry. oper. income 
—V. 163, p. 1204. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 











Westinghouse Air Brake Co.—Annual Report— 


Net sales in 1945 amounted to $72,615,174, which is about 80% of 
the record high sales in 1944. This decrease is due to cutbacks and 
terminations resulting from the end of the wars in Europe and the 
Pacific. Net profit in 1945 was $4,125,089, which is equivalent to 
$1.30 per share. 

Net sales, taxes, and profits for the past ten-year period are shown 
below for comparison with the current year. 


Net Total ——Net Profits———_ 

Sales Taxes Total Per Share 
$22,139,397 $1,541,133 $5,548,782 
33,180,562 2,002,445 6,253,381 
14,153,415 1,212.634 993,816 
18,114,331 1,655,541 2,765,629 
32,513,454 4,967,079 5,591,606 
54,938,631 11,385,227 6,058,635 
62,428,773 11,690,877 4,232,911 
69,339,323 14,514,270 4,514,914 
1944___. 90,318,157 18,287,809 5,330,252 
IN kaw hres oe 72,615,174 10,668,352 4,125,089 


Other income in 1945 includes a book profit of $834,494 realized on 
the sale of securities. 


All claims in connection with terminated war contracts have been 
filed with the appropriate government agencies. At Dec. 31, 1945, 
uneollected claims amounted to approximately $1,990,000. It is ex- 
pected that these claims will be collected in full. 


Year— 
1936__ 
a 


1939_~-- 
1640. .... 
i SS 
| ES 
ES 


RENEGOTIATION—The company’s sales of war and other material 
to the United States Government for the years 1942, 1943 and 1944 
have been reviewed by the War Department as required by the 
Renegotiation Act. The War Department détermined for each of the 
above-mentioned years that the company had not made an excessive 
profit on said sales and no refund was required. The company 
followed its established policy of making voluntary price adjustments 
during 1945. 


INCOME TAXES—The Federal and State governments once again 
took almost three quarters of the profit earned during the vear 
in payment of income and profits taxes. The provision for these 
taxes amounted to $9,337,000. 


Although corporate profits in 1946 will not be subject to 
excess profits tax, Federal and State income taxes will be a heavy 
burden on stockholders as a result of a combined normal and surtax 
of 38% on corporate profits, plus an individual income tax of 19% 
to 8542’ when the remaining net profit is received in dividends. 
Consideration of this double taxation of corporate income should 
receive the prompt attention of Congress. 


CORPORATE OWNERSHIP—Company was owned by 25,664 stock- 
holders at Dec. 31, 1945. Included among these stockholders are 37 
insurance companies, 30 investment trusts, 31 educational institutions, 
132 other non-profit organizations, 1,496 trusteéships, 466 brokers, 
172 corporations and partnersnips, 11,380 women, 9,549 men and 
2,196 joint accounts. 


the 


CONSOLIDATED INCOME STATEMENT YEARS ENDED DEC. 31, 


1945 1944 


Gross sales less discounts, returns. and allow. $72,615,174 $90,318,157 


Cost of sales, and distribution. administration, 


and general expenses__ 60,971,459 


$11,643,715 
389.885 
750,261 
634.494 
221,363 

- $13,839,718 $22,801,812 

ek : ‘ : 500.000 
377,629 216,560 
412,000 650,000 
1,885,000 1,750,000 
7,040,000 14,355,000 


$5,330,252 
14,610,159 


68,852,503 


$21,465,654 
634,999 
373,209 
65,926 
262,029 


Net profit from operations ere 
Dividends and interest on investments 
Royalties see avanti tae : 
Profit on sales of securities—net____ 
Miscellaneous other income 


Gross income : 
Provision for contingencies 
Miscellaneous. deductions _- . 
Pennsylvania corporate net income taxes 
Federal normal and surtaxes ; 
Federal excess profits taxes inet) 


--------~ $4,125,089 
ne 15,975,777 


Net income for year ___.________ 
Earned surplus at beginning of year 





Earned surplus before dividends__ 


“pep $20, 100.866 
Cash dividends ($1.25 per share) 


3,964,634 


$19,940.411 
3,964,634 


$15,975,777 
$1.68 


$16,136,233 
ne $1.30 


CONSOLIDATED BALANCE SHEET, DEC. 31 


1945 
- $13,731,418 
15,963,036 
--— 12,327,687 
33,953 
- 20,212,822 
594.348 





Earned surplus at end of year. 
Earned per capital share . 


ASSETS— 1944 


$17,936,102 
16,825,132 
14,565,181 
34,231 
16,577,910 
852,851 

1 

5,573,538 


and accounts receivable 
Accrued interest receivable_____ 
Inventories Oh Reet 
Notes receivable, not current_ : a 
Capital stock of European subsid.—at nom. val. 
Other capital stocks. bonds. etc.__ ‘i 
Retundable portion of Fed. excess prof. taxes + St ee 3,626,011 
Total property—net book value. = 8.331.579 7,747,732 
Patents (at nominal] value)__..._ ss . 1 1 
Deferred charges 670.396 869,678 


1 
5,393,634 


EE, wecedlon patie aakialid ’ ‘ $77,258,875 $84,608,368 


ee si,ed 
LIABILITIES— 

Accounts payable _._. 

Advances on uncompleted contracts 
Accrued taxes, royalties, etc. 
Deferred credits to income____. ; 
Res. for conting.. workmen’s compens., etc.__ 
Minority int. in cap. st. & surp. of subsid.__ 2.589 
Capital stock (3,172,110 shares no par) ae 893.218 
Earned surplus dra ae _-. 16,136,233 


$3,828.680 $3,683,388 
292.101 
26,351,389 
81,321 
3,328,716 
2.458 
34,893.218 
15,975,777 


__..--_ 18,990.509 
47.136 
3,360,510 


Set SE, ee sloate 2 , $77.258.875 $84,608,368 
“At cost less reserves—1945, $159.450 1944, $157.7 t i 
bas.. b reserv 5, ; ‘ . 7.786 (quoted market 
value—1945, $16 461 281. 1944. $17.102.625). +After Seabtien for doubt- 

ful items 1945. $255,694: 1944 $359,336.—V. 162. p. 3240. 


Total 


Wellington Fund, Inc.—20-Cent Dividend.— 

The directors have declared a quarterly dividend ‘(No 
cents per share, payable March 30 to stockholders 
19. Approximately 10 cents per share is 
and 10 cents per share represents a 
realized securities profits. 

Distributions during 1945 were as follows: 
Sept. 29, 20 cents each; and Dec. 


65) of 206 
of record March 
frem ordinary net income 
Special dividend from net 


March 31, 
27, 90 cents.—V. 163. 


June 30 
p. 949. 


Wilmington & Northern RR.—Stock Trust Ctfs. Called 


3 Ail of the outstanding 4% gold stock trust certificates, dated March 
rs 1900, have been called: for redemption of March 29, 1946. at 105 
and interest. Immediate -payment of the full redemption price wil 
be made at Girard Trust Co.. trustee, Broad and Chestnut Sts., Phila- 
delphia, Pa.. upon presentation end surrender of said certificates.— 
V. 141, p. 773. 4 


and 


Wilson Brothers—To Do Public Financing— 


Eugene J. Hynes, Chairman of the Board of the company, men’s 
wear manufacturers, has confirmed a report from the Secretary of 
State's office at Springfield, Il.. that this 82-year old privately owned 
company expects to do public financing soon. A 

The company is a leading maker of shirts, pajamas and underwear 
as well as of hosiery, sportwear and other items for men It ; 
established in 1864 as a partnership and incorporated in 1898. In 
August 1943, control was sold by the Wilson family and Northwestern 
University. beneficiaries under the estate of Milton H. Wilson to a 
group headed by Mr. Hynes. In June 1945, it purchased the Elliott 
Manufacturing Co. of Manchester, N. H.. and in November 1945 

; Shiw aa IA ri +" > ; 
as year old Wright's Underwear Company of Troy end 

Mr. Hynes said that the company expects 
Statement with the Securities and Exchange Com 
p. 2689. 


was 


to file a registration 
mission soon.—V. 1€2, 
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Market Value of Stocks on New York 
Stock Exchange in January 


The New York Stock Exchange announced on Feb. 7, that as of 
the close of business Jan. 31, there were 1,276 stock issues aggregat- 
ing 1,614,374,017 shares listed on the New York Stock Exchange, with 
a total market value of $78,467,733,341. This compares with the 
figures as of Dec. 31, 1945, of 1,269 issues, aggregating 1 ART SES 
shares; total market value $73,765,250,751. eee 

In making the announcement on Feb. 7 the Exchange~said: 

As of the close of business Jan. 31, New York Stock Exchange 
member total net borrowings amounted to $882,927,940 of which 
$520,165,016 represented loans which were not collaterialized by 
U. S. Government issues. The ratio of the latter borrowings to the 
market value of all listed stocks, on that date, was, therefore, 0.66%. 
As the loans not collateralized by U. S. Government issues include 
all other types of member borrowings, these ratios will ordinarily 
exceed the precise relationship between borrowings on listed shares 
and their total market value. 


In the following table listed stocks are classified by leading 


industrial groups with the aggregate market value and average price 
for each: 








for each: 
——Jan. 31, 1946—— , ——Dec. 31, 1945— 
Market Value Av. Price Market Value Av. Price 

Group— $ $ $ bs 
ae ane 1,145,953,056 40.76 1,035,023 ,987 36.84 
a ena asiuesatdibiiien 6,626,377,678 52.96 6,197,725,271 49.70 
RE SER TET fe 1,330,734,771 30.79 1,293,330,630 30.08 
bse tee oe RRL obi ad AE ie 1,068,728,826 46.17 1,015,846,012 43.89 
Business and Office Equipment__-_-- 668,818,184 49.94 643,237,280 49.06 
NS ite CE ale RY ty tee aa bs 9,201,294,773 78.89 8,639,133,955 74.09 
Electrica] Equipment___-____-_.-_- am 2,432,.752,961 46.33 2,270,268,640 43.33 
og 3 a nee tai 1,047,117,480 73.48 1,005,647,910 70.57 
Winnie 5 soos ten nwicons 1,519,587,814 30.76 1,447,619,416 29.48 
0 SES <a eee eas ee nar 5,129,407,840 55.77 4,917,276,352 53.62 
ES ee eee Te ee we 96,548,351 47.21 85,322,481 41.72 
OS CS | See 75,475,141 15.67 59,202,687 12.27 
Se ee as aC 267,289,993 41.96 328,767,905 38.62 
Machinery & Metals_........-----. 3,014,445,168 39.69 2,941,601,493 37.44 
Mining ¢excluding iron)... ..---. 2,423,855,317 38.03 2,182,808,955 34.26 
Paper & Publishing -------.-----~- 1,021,038,112 41.82 991,596,220 40.62 
IE icp glow ng oom deepen net 7,924.898,630 38.26 7,936,307,651 38.31 
MAMINOG a 8 - a ees n eens 6,528,163,974 57.58 6,108,523 ,057 54.14 
Retail Merchandising_.-..--------- 5,092,628.714 46.81 4,613,102,054 45.12 
Oe eee 884,994,811 80.32 823,098,553 74.71 
Ship Building & Operating-------- 180,683,540 29.25 159,368,126 25.85 
Shipping Services.__._.__._--------~--~ 36,372,194 21.09 35,001,559 20.30 
Bteel, Iron & Coke_..------------- 3,587,456,926 69.38 3,211,993,692 61.5 
Textiles. _.....--.-------.-------- 1,069,979,878 56.80 986,546,620 53.09 
, lara Grane ti tt et ars alae et ae 1,733,710,536 60.43 1,725,173,634 60.14 
Utilities: 

Gas @& Electric (Operating)_-___. 3,483, 178,459 37.45 3,240,605,766 35.88 

Gas & Electric (Holding)--_--~_. 2,235,141,383 22.91 1,862,925,087 20.72 

Communications_-_-..---------~-. 4,943,912.477 112.91 4,830,807,990 110.54 

Miscellaneous Utilities______._._. 200,595,293 32.53 196.548,720 31.90 
0. 8. Cos. Operating Abroad______. 1,328,342,394 39.03 1,255,084,981 36.88 
Foreign Companies____--__---__-_. 1,524,073,709 36.33 1,408,633,767 33.91 
Miscellaneous Businesses___..___--. 544,174,958 42.23 417,120,300 40.22 
All Listed Stocks___------.-___-_- 78,467,733,341 48.61 73,765,250,751 46.33 


We give below a two-year compilation of the total market value 
and the average price of stocks listed on the Exchange. 


AvVrisge Average 
Market Value Price Market Value Price 
1944— Ss $s 1945— $ $ 
| |. ara 43.396,650,695 32.47 Feb. 28_._._._._._._. 59,680,085,110 39.84 
AR, Re: 48,494.092,518 32.5% Mar. 31._--_-_--- 57,383,487,905 38.15 
Gs bs eadinn ad 49 421,855,812 33.22 Apr. 30 61,496,723 ,658 40.68 
Sets Sa 48,670.491.772 32.59 May 31- 62,430,603 ,026 40.64 
ON i) Pa 50,964,039.424 34.74 June 30 . 62,6356,685,716 40.6t 
OS eee speed 53,067,698,691 35.5% July 31__ . 61,242,460,874 39.65 
July 31_.-_-_.. 52,488,.254,469 35.07 Aug. 31 _. 64,315,140,586 41.55 
Bi. te ccannds SOT 35.49 Sept. 29. J 67,065,130.865 43.17 
Sent. 30......... §$23,929.771.152 35.7 Oct. 31 €9,560,968.600 44.23 
RS eR aa etn 53,086,843.093 35.84 Nov. 30_ 72,729,.703.313 46.13 
Bea eet 53,591,.644,063 36.14 Dec. 31 73,765,250,751 46.33 
Dec. 36..-..... §$5,511,963,741 37.29 
1946 
1945 Jan. 31 78,467,733 ,341 48.61 
Shey a ole 56,585,846,293 37.84 











Consumer Gredit Outstanding in December 


The Board of Governors of the Federal Reserve System an- 
nounced on Jan. 31, total consumer credit outstanding increased by 
about 325 million dollars during December to an estimated total of 
6,605 millions at the end of the month. A monthly rate of increase 
of around 5% has prevailed throughout the last quarter of 1945, says 
the Board, which stated that “all types of indebtedness increased sub- 


stantially over the year-period with instalment and single-payment 
loans showing the largest percentage gains. At the end of the year 
the total amount outstanding was about 145% above the December, 
1944 level.” 

The Board’s announcement continued: 

“Instalment loans outstanding increased nearly 6% during 
December, a somewhat larger rise than in other recent months. At 
the end of the month these loans were more than 20% above the 
year-ago level. 

“Instalment credit outstanding on automobile sales rose 4% 
further during December, or at about the same rate as in the two 
preceding months. Other instalment sale credit outstanding, which 
usually shows considerable expansion at this time of the year, in- 
creased sharply in December. At the close of the month consumer 
indebtedness resulting from instalment sales was larger than at any 
time since the middle of 1943. 

“Charge accounts receivable increased by about the customary 
seasenal amount during December and at the end of the month were 
approximately 10% higher than on the correspending date of 1944. 


CONSUMER CREDIT OUTSTANDING 


(Short-term credit. In millions of dollars. Figures estimated) 
Increase or decrease from: 
Dez. 31, 1945 Noy. 30. 1945 Dec. 31, 1944 
*Total consumer credit-.------ 6,605 +326 +815 
Instalment sale credit: ea : Mie 
Automobile 22! + 8 + 27 
OT . a aay 8:5 + 90 + 41 
+Instalment loans - - F iors + 2 + 26 
Charge accounts -- -- 1,230 +, 99 +172 
Single-payment loans - 1.437 + 25 + 267 
*Includes service credit not shown separately. fincludes repair and modernization 


loans. 


Hotel Sales in November 


Horwath and Horwath, New York public’ accountants, in their 
January, 1946 “Hotel Bulletin,” announced that “again in November 
occupancies held the spotlight in the hotel industry, with the lowest 
again 92% among the cities and sections represented. And this time 
two attained 98%, New York City and the Pacific Coast. The coun- 


trywide average was 94%, which is down one point from the month 
before.” The advices added: 


“The rises in average room rate were a little larger than usual 
in most places, led by Cleveland with 6%, followed by New York City 
and the Pacific Coast with 5% each. For that significant group, 
All Others, which consists of the scattered hotels from all sections, 
the average rise was 4%. 

“The consequent improvement in room sales was 11% for the 
country in general, the largest for this year so far; that last month 
was 9%. And it is worth noting that the biggest gain was for the 
miscellaneous group, (All Others) —14%. The smallest were those 
of 4% each for Washington and Texas. 


“In total restaurant sales, an over-all increase of 16% is decided- 
ly the best for the 11 months of 1945. In this respect Detroit was 
far out in front with an increase of 27%, Philadelphia coming next 
with 22% and New York City third, with 18%. And whereas during 
the first half of the year there were either monthly decreases from 
1944 in beverage sales or smaller increases than in food sales, that 
condition has changed recently and there has been a reversion to 
last year’s trend in which beverage gains exceeded those in food 
business. In November the gains were 14% for food and 19% for 
beverages, while for the 11 months of 1945 they are 9% for food and 
4% for beverages. 

“A general increase of 13% in total sales is the best showing 
this year, the next being 11% in October.” 

















NOVEMBER, 1945, COMPARED WITH NOVEMBER, 1944 *Room 
ales, Increase or Decrease——————— _ Occupancy Rate 

Total Nov. Nov. Increase 

*Total Rooms Restaurant Food Beverage 1945 1944 or Decr. 

New York City +13°. 8. + 18°; + 20°: + 15% 98 ‘« 95° + 5% 
Chicago +13 +10 +17 -16 +19 94 89 + 4 
Philadelphia +16 +10 +22 20 +27 93 87 + 3 
Washington + 5 + 4 + 6 + 9 0 95 92 + 1 
Cleveland +12 +10 +14 +11 +18 95 91 + 6 
Detroit 18 +11 +27 +27 28 96 89 + 3 
Pacific Coast +12 a) +14 + 7 + 28 98 95 + 5 
Texas . 3 7 + 2 + 1 + 4 93 91 + 2 
All others +15 14 +16 +15 +19 92 84 + 4 
Total 13°; 11 +15 +14 +19% 94% 88 + 4% 
Year to date + 7 6%: + 7 + 9% + 4% 91% 88 ‘« + 3% 

MONTHLY TOTALS FOR LAST SIX MONTHS 

November, 1945. +13% 11° + 16%, +14% + 19% 94°, 88°" + 4% 
October +11 + 9 +12 +11 +14 95 90 + 3 
September + 8B + 8 + 9 +10 + 7 93 89 + 3 
August ....- a ee | + 7 + 7 + 8 + 5 92 89 + 3 
Nghia, Sat tated alt +10 7 + 8 + 7 87 82 + 4 
June — Die lg ae + 6 7 + 8 + 6 91 88 + 3 

*Rooms and restaurant only. +The term ‘“‘rates’’ wherever used refers to the 


average daily rent per occupied room and not to scheduled rates. 


Market Value of Bonds on New York Stock Exch. 


The New York Stock Exchange announced on Jan. 14 that as of 
the close of business Dec. 31, 1945, there were 982 bond issues, aggre- 
gating $138,085,021,336 par value listed on the New York Stock Ex- 
change, with a total market value of $143,110,515,509. This com- 
pares with the figures, as of Nov. 30, 1945 of 996 bond issues, aggre- 
gating $125,054,939,986 par value; total market value $129,156,430,709. 

In the following table listed bonds are classified by governmental 
and industrial groups with the aggregate market value and average 
price for each. 














—Dec. 31, 1945—-— —Nov. 30, 1945—— 
Average Average 
Group— Market Value it ad Morkes Value ot 
$ 
. Government (incl. N. Y. 
Tecate? Chics 8) _~ 126.879.314.202 104.35 112,814,963,794 104.25 
J. 8. companies: 
ac cedig ss cr cs obec esnsb eaten ates 7,743,750 103.25 7,687,500 102.50 
BULOMODUE .. <<< -ncemccccesecs os 3,876,000 102.90 3,876,000 102.00 
Aviation _- Bd. 5 Horr sa ‘ 12,200,000 122.00 12,850,000 128.50 
Ghemical ..4.6..<- cee concce 2,954,000 105.50 3,180,000 106.00 
Electrical equipment --------- 20,500,000 102.50 20,525,000 102.63 
Farm machinery eaeevekmerd 20,304,375 104.13 20,109,375 103.13 
Pinancial ......-<<<<.<<<--oee 57,171,798 102.30 57,186,649 102.33 
| en 231,193,136 105.02 286,805,997 105.45 
Lend and -reaity .......-.----<< 14,399,153 89.45 13,670,678 84.92 
Machinery and metals___.---- 8,733,249 102.61 8,742,210 102.71 
Mining (excluding iron). ....-. 62,420,732 93.42 62,598,869 93.05 
Paper and publishing... ..--. 44,215,738 103.91 43,980,165 103.36 
SELENE: EAT 531,062,464 104.37 528,265,899 103.78 
get al RE ty AE le + kanal 8 8,314,012,488 98.21 8,230,947,743 96.80 
Retall merchandising ~....---.. 2,561,010 114.00 5,294,500 108.68 
pg a a ay GE Sus = FS 79,765,000 103.59 79,607,500 103.39 
Shipping services _...-.------~. 19,638,525 102.09 19,528,785 101.52 
Steel, iron and coke____-----.. 245,612,354 104.06 245,527,888 103.91 
DES. Whtawosa one sowwinoaae 42,100,000 105.25 41,900,000 104.75 
I a sittin dps ebheethesineap anes 253,580,947 106.47 252,254,548 105.92 
Utilities: 
Gas and electric (operating). 2,843,954,002 107.03 2,738,334,192 106.38 
Gas and electric (holding) --- 51,771,645 108.25 59,864,255 107.23 
Communications  --.--------< 950,172,147 111.69 1,173,211,340 109.67 
Miscellaneous utilities_____-. 110,932,383 81.08 109,879,203 80.31 
U. S. companies oper. abroad__ 163,904,566 97.53 164,163,003 97.86 
Miscellaneous businesses______-_ 24,150,000 105.00 25,150,000 105.00 
fotal U. S. companies______---- 14,118,929,462 101.25 14,228,777,459 99.62 
foreign government___._..-..... 1,426, 464,545 76.11 1,427,669,621 75.98 
foreign companies_._....._.- 685,807,300 100.64 685,019,835 100.44 
Fs BOER hice nti 143,110,515.509 103.64 129,156,430,709 103.28 


The following table, compiled by us, gives a two-year compari- 
son of the total market value and the total average price of bonds 
listed on the Exchange: 








Average | Average 
1943— Market Value Price 1944— Market Tp — 
$ 

6s. -Shsincn-ca 90,274,071,634 99.38 Moe. SO... wns<e 101,377,604,946 100.92 

1944— | Dec. 31-------- 112,620,708,662 101.35 
I a 990.544.387.232 99.78 | 1945— s 
St pag ee. 96,837,573,171 100.21 [Se Cae 114,019,500.804 01.91 
ON RD BR eee 95.713.288.544 100.32 yal 114,881,605,628 102.58 
FE SRR 95,305,318,075 100.31 A. SERIES 114,831,886,516 102.53 
ae: Se 93.849.254.814 100.62 (| Apr. 30___..--- 115,280,044,243 103.10 
Jae. 30.--. =. 96.235,324,054 100.53 | May ee eae 114,857,381,979 103.01 
. SS ) eee 102,284,657,208 100.71 dung 30......-. 114,767,523,198 103. 
Se Gaeta 102,328,885,.992 100.74 way 24....--.. 130,074, 758,528 102.97 
AN apa 102.017.012.414 10061 SS: Seeppeiees 2 129,748,212,202 102.49 
aie aaa 101,801,493,498 100.71 | Dec. 31___._._.__ 143,110,515,509 103.64 
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ABA Distributes Home 
Building Rules to Banks 


The new longer 90-day periéd 
during which HH priority rating 
for building materials for vet- 
erans’ homes remains valid is one 
of the important changes in the 
home building priority regulations 
of the Civilian Production Admin- 
istration, according to the Depart- 
mnt of Research Mortgage and 
Real Estate Finance of the Ameri- 
can Bankers Association, which on 
Jan. 26 indicated that a digest of 
these new regulations, which be- 
came effective Jan. 11, 1946, has 
been prepared by the Association 
and distributed to all of the banks 
in the United States. The regula- 
tions it is stated govern the issu- 
ance of priorities for critical 
building materials under the Re- 
conversion Housing Program, 
which is designed to assist indi- 
vidual veterans, private builders, 
and others to build moderate cost 
housing accommodations or to 
convert existing buildings for 
housing. The Association like- 
wise said: 

The chief purpose of the amend- 
ed regulations is to amplify and 
clarify the requirements by which 
priority ratings will be granted. 
In the old regulations the right to 
use the HH priority rating expired 
in 60 days from its issuance if 
construction had not been started 
in the meantime. The period is 
now lengthened to 90 days, which 
which protects the veteran from 
losing his priority as the result of 
delivery and other unforeseen cir- 
cumstances. : 

The amended regulations also 
provide that when a _ building 
project comprises a number of 
units, application may be made 
for a priority even though con- 
struction of some of the units can- 
not be started in 90 days. In such 
cases, approval will be given for 
the number of units that can be 
started within 90 days, and the 
builder may later file a supple- 
mentary application covering the 
remaining units. 

The new regulations also pro- 
vide that in the first sale of a 
dwelling by the builder, the maxi- 
mum sale price of $10,000 must 
include brokerage fees or com- 
missions. In the case of resales, 
the amount of commissions paid in 
connection with the sale and with 
previous sales may be added to 
the maximum sales price. A max- 
imum sales price of $17,000 is set 
by the new regulations for two- 
family dwellings. The maximum 
shelter rent for any unit remains 
at $80 a month. 


Bowles Promises OPA 
Support for Housing 


Price Administrator Chester 
Bowles wrote the Housing Ad- 
ministrator Wilson S. Wyatt on 
Feb. 10, that the Office of Price 
Administration would give “all- 
out support” to the housing pro- 
gram outlined by Mr. Wyatt and 
announced by President Truman 
on Feb. 7. Calling the program “a 
courageous and realistic approach 
to one of the most critical prob- 
lems we face today”, Mr. Bowles 
went on to say, according to Asso- 
ciated Press Washington advices: 

“As you know, we are doing 
everything we can right now to 
strengthen our controls on build- 
ing materials and _ contractors’ 
services. At the same time, how- 
ever, we are making quick adjust- 
ments wherever they appear to be. 
necessary in order to get faster 
production of a large volume of 
the materials which are in short 
supply. 

“I think you can assure build- 
ers and prospective home owners 
that they will be protected from 
the kind of skyrocketing pri 
for materials we had after the last 
war. 

The price chief said rent con- 
trols would be continued 88 lens 
as severe shortages threa to 











put decent shelter out of the reach 
of veterans and others.” — 


i 
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Statutory Debt Limitation as of Nov. 30, 1945 


The Treasury Department made public recently its monthly 
report showing that the face amount of public debt obligations issued 
under the Second Liberty Bond Act (as amended) outstanding on 
Nov. 30, 1945 totaled $275,658,562,613, thus leaving the face amount 
of obligations which may be issued subject to the $300,000,000,000 
statutory debt limitation at $24,341,437,387. In another table in the 
report, the Treasury indicates that from the total gross public debt 
and guaranteed obligations of $265,894,473,502 should be subtracted 
$1,022,977,037 (outstanding public debt obligations not subject to debt 
limitation), and to this figure should be added $10,787,066,148 (the 
unearned discount on U. S. Savings Bonds). Thus the grand total of 
public debt obligations outstanding as of Nov. 30 1945 amounted to 
$275,658 562,613. 

Section 21 of the Second Liberty Bond Act, as amended, provides 
that the face amount of obligations issued under authority of that 
Act, and the face amount of obligations guaranteed as to principal 
and interest by the United States (except such guaranteed obligations 
as may be held by the Secretary of the Treasury), “shall not exceed 
in the aggregate $300,000,000,000 outstanding at any one time.” 

The following table shows the face amount of obligations out- 
standing and the face amount which can still be issued under this 
limitation: 

Tctal face amount that may be outstanding at any one time---_.---. $300,000,000,000 


Outstanding Nov. 30, 1945-— 
Obligations issued under Second Liberty Bond Act, as amended: 


Interest-bearing: 


Bonds— 
ND nimnse acorn aw apinn $109,370,910,000 
*Savings (maturity value)__-_- 58,259,849,400 
SD, ceirenaviensam iain 497,174,500 


Adjusted service -...---.-- 500,157,956 . 
—_———_————- _ $168, 628,091,856 
43,759,125,300 
44,627,307,000 
17,026,348,000 
191,971,000 


Treasury notes —.-~.-..------- 
Certificates of indebtedness__ - 
OE TD. 6c nceneancencmw 


Peapayments  ..-.......-_--~- 
105,004,751,300 


$273,632,843,156 
202,586,375 


Total interest-beafing .-.---~-- EAP SS 
Matured, interest ceased_- 
Bearing no interest: 

War Savings Stamps-_-- 


See 139,356,470 
Exc. profits tax refunds bonds 


1,131,126,038 
—_—_—___—____-- 1,270,482,508 
7 oa cee aba noe sei -- $275,105,912,039 
Guaranteed obligations (not held by Treasury): 
Interest-bearing: 





Debentures: F. H. A._- £ 29,120,936 
Demand obligations: C. C. C. 497,304,363 
= 536,425,299 
Matured, interest ceased. adi 16,225,275 
252,650,574 


275,658, 562,613 


Belance face amount of obligations issua»le under above authority—~ $24,341,437,387 
*Approximate face or maturity value; current redemption value $47,472,783,252. 


Grand total outstanding._____-_- 





RECONCILEMENT WITH STATEMENT OF THE PUBLIC DEBT—NOV. 30, 1945 
(Daily Statement of the United States Treasury, Dec. 1, 1945) 


Ovtstanding Nov. 30, 1945: 
Total gross public debt. 


ett abt sue! . = a -....-. $265,341,822,928 
Guaranteed obligations not owned by the Treasury__-__~- ter 


552,650,574 
Total gross public debt and guaranteed obligations____ Be etal Te $265,894,473,502 
Add—Unearned discount on U. S. Savings Bonds: 

(Difference between maturity value and current 

redemption value) —___- a 
Deduct—Other outstanding public debt obligations 
not subject to debt limitations_.._._..________ ‘ 


$10,787,066,148 


1,022,977,037 


$275,658,562,613 


Cottonseed Receipts to December 31 


On Jan. 15 the Bureau of the Census issued the following state- 
ment showing cottonseed received, crushed and on hand, and cotton- 
seed products manufactured, shipped out, on hand and exported for 
the month ended Dec. 31, 1945 and 1944. 


COTTONSEED RECEIVED, CRUSHED, AND STOCKS (TONS) 








é *Received at miils, Crushed Stocks at mills, 
State— Aug. 1-Dec. 31 Aug. 1-Dec. 31 Dec. 31 

1945-46 1944-45 1945-46 1944-45 1945-46 1944-45 
United States_______. 2,649,486 3,687,683 1,924,282 2,120,749 943,552 1,678,690 
Alabama____________ 236,434 253,307 163,041 166,703 83,949 93,741 
Arizona__._.-....__- 35,101 33,341 23,962 19,317 11,516 14,151 
Arkansas____.___-__. 250,184 417,903 199,059 202,272 97,451 225,431 
Geeores 94,874 68,819 44,643 35,764 52,324 33,249 
Georgia___._._______. 254,868 319,127 192,043 218,287 81,278 120,692 
Loulsiana__________ oe 100,860 147,057 92,289 106,441 10,327 42,591 
Mississippi_____....__ 486,377 634,261 299,372 332,110 204,411 317,717 
North Carolina______ 135,291 236,029 96,051 129,739 54,370 113,677 
ES diinatinartcemes 89,297 173,989 66,347 110,113 24,077 65,938 
South Carolina______. 147,829 191,306 116,376 132,505 35,965 64,473 
I 188,111 303,960 143,029 159,302 59,272 154,435 
Be iitedenetenpiercternae 577,463 793,111 447,988 466,522 213,674 358,235 
All other states______ 52°797 115,473 | 40,082 41,674 14,938 74,360 


*Includes 992 and 6,500 tons destroyed during 1945-46 and 1944-45, res 
f < ~45, pectively. 
Does not include 219,340 and 118,256 tons on hand Aug. 1, 1945 and 1944, saapnatively: 
mor 24,640 and 44,056 tons reshipped during the seasons 1945-46 and 1944-45. 
COTTONSEED PRODUCTS PRODUCED, SHIPPED AND STOCKS 
Stocks 


at HY eng 
o ason Produced Shipped Stocks 
Products— Season Aug.1 Aug. 1-Dec.31 Aug. L Dec. 31 Dec. 31 
Crude oil | 1945-46 *55,121 598,299 563,989 $114,477 
(thousand pounds)_{ 1944-45 29,759 649,147 603,193 144,145 
Refined oil ) 1945-46 $275,625 ame 1359, 143 
(thousand pounds) _{ 1944-45 239.934 Rs! Ag 275.614 
Cake and meal 1945-46 52.233 849,630 849,061 52.827 
(tons) ..:_______f 1944-45 28.050 971.230 921.173 78.107 
Mulls 1945-46 61,697 457,126 459.936 58,887 
(tons) ......__.§ 1944-45 4.793 490,352 454 300 50.815 
" | 1945-46 18.576 *°580.293 495,215 +#103.654 
(running bales)__{ 1944-45 61,929 618,120 561,846 118,194 
fiber | 1945-46 323 9,751 9,023 1.051 
(500-Ib. bales)____{ 1944-45 476 11,907 11,448 935 
.) 1945-46 2,451 23,126 14,606 10,971 
bales) 1944-45 10.025 22.188 18,122 14,091 





*Includes 11,323,000 pounds at oil mills, 37,297,000 pound ini 
rene emabiichetnts and 6,501,000 pounds in iaeati Seghrscmindee rhe. «6 
es 45,633, pounds at oil mills, 51,270,000 pounds at refini ‘- 
Ee establishments and 17,574,000 pounds in trance. Peis iae ict aaah 
¥ é pounds at refining and manuf $ 
18,034,000 pounds held elsewhere and in tranait, ‘ ee ee eee ot 
et py pata pounds of crude oil. 
, a Pounds at refini and manu 
12,681,000 pounds held elsewhere and in tonmeee ee See and 
: Includes 145,156 bales first cut, 372,975 bales second cut and 62,162 bales 


mill 


run. 
ttIncludes. 44,267 bales first cut, 52,571 bales second cut and 6,816 bales mill run 


Private Building in November Increases 


Private residential building in American cities, responding to 
the present urgent demand for housing, continued an unseasonable 
advance in November, the Bureau of Labor Statistics of the U. S. 
Department of Labor announced on Jan. 12. Permits granted to pri- 
vate builders during the month for residential buildings amounted 
to 96 million dollars—five times the amount in November a year ago 
and 4% higher than in October 1945. All other classes of urban 
building construction declined from the preceding month, the great- 
est decrease occurring in additions, alterations, and repairs, which 
went down from 64 million dollars in October to 54 million dollars 
in November. The Bureau further says: 

“Urban building construction as a whole, while small in relation 
to the twenties, maintained an unusually high level for this time of 
year, dropping only slightly from October, the peak month in 1945. 
Valuations totaled 260 million dollars this November, as compared 
with 267 million in the preceding month and only 92 million in 
November, 1944. The 168-million-dollar gain over the year is at- 
tributable entirely to the increase in non-Federal (private and State 
and local government) work, which quadrupled, rising from 62 
million dollars in November, 1944 to 255 million dollars this Novem- 
ber. Federal building in urban areas, on the other hand, fell off 84% 
dropping from 30 million to 5 million dollars. 

“During the first 11 months of this year, urban building con- 
struction started totaled 1,720 million dollars—two-thirds more than 
the aggregate of 1,025 million dollars reported for the corresponding 
months of 1944. Non-Federal work, valued at 1,479 million dollars, 
was more than double the volue achieved during the same period in 
1944, with all classes of building construction sharing in the gain. At 
the same time, Federal activity was one-fourth less than a year ago. 
The 11-million-dollar increase in Federal additions, alterations, and 
repairs was more than offset by the decline in new work. Federally 
financed new non-residential building (covering military and naval 
as well as industrial projects) dropped from 254 million dollars in 
1944 to 183 million dollars in 1945, and new residential construction 
fell from 49 million to 30 million dollars. 


Value of Building Construction Started in All Urban Areas, by Class of Construction, 
First 11 Months of 1944 and 1945 

-———— Value (in Millions) — 

—————Total—_-_-_ ——Federa] 











— Other Than Federal 
Percent Percent Percent 
Class of Pirst }1 Mos. of First 11 Mos. of First 11 Mos. of 
-construction— 1945 1944 change 1945 1944 change 1945 1944 change 
All construction $1,720 $1,025 +67.8 $241 $320 —24.7 $1,479 $705 +109.8 
New residential____ 570 324 +75.9 30 49 —38.8 540 275 + 96.4 
New nonresidential_ 691 408 + 69.4 183 254 —28.0 508 154 +229.9 
Additions, alterat'ns 
and repairs______ 459 293 +565.7 28 17 1+64.7 431 276 + 56.2 


“There were 20,396 new family dwelling units placed under con- 
struction in November, 1945, compared with 19,496 in October, 1945, 
and 8,460 in November, 1944. For the third consecutive month, all 
units started were to be built for private owners. A year ago Fed- 
erally financed units accounted for one-fourth of the total.” 


Commercial Paper Outstanding 


Reports received by the Federal Reserve Bank of New York from 
commercial paper dealers show a total of $173,700,000 of open market 
paper outstanding of Jan. 31, 1946, compared with $158,900,000 on 





Dec. 31, 1945, and $162,400,000 on Jan. 31, 1945; the Bank reported on 


Feb. 19. 
The following are the totals for the last two years: 

1946— $ 1945— $ 
260 hoon... nee BK el 162,400,000 

1944— 

1945— 9 SaaS 166,000,000 
ies .31.....-.. REE me onl 166.900.0900 
aR Ea <. la a in ae 141,700,000 
DS ae SREP 197,160,000 Sep 98-..-..=............... 140,800,000 
I Rah sacenapitinsdtimanae dn a ancignascoondei ioe 8 2 7 a 140,900,000 
 " SER aE 142,900,000 
ATTEN 8 GRR ARCS a 136,500,000 
RE a RII 1an00008 ter sto... ...-_...... 150,700,000 
Rt ESTEE TREE IEEE 102,800,000 50 99....<.---.....-......-- 171,500,000 
RSET eT SIR OR AO Ts einen eceninweane 194.800.000 
ST cals'cncnsundiibolptsibuaoeetchi 146, 70n0es 0 B............—-..... 213.700.000 
TEL sincigius womapeindiinwe deinen ee ee a 208,900,000 





Bricker Would Expel Forces not in Accord 
With Principles of Freely Gonstituted Govt. 


In an address in East Orange, N. J. on Feb. 19, the declaration 
was made by John W. Bricker that this country has been free and 
we're going to keep our free government” and tell other nations 
“you keep yours.” This is learned from an account of Mr. Bricker’s 
remarks in the Newark “News” of Feb. 20, as presented at the annual 
dinner of the Chamber of Commerce and Civics of the Oranges and 
Maplewood, at East Orange. Mr.®— 

Bricker averred that “we don’t| me?’ These forces seek a strong 
intend to adopt the philosophies | central Government. They would 
of our enemies and we don’t in-| reach into new fields and seek to 
tend to adopt the philosophies of | dominate the lives of the people. 





our allies, necessarily, either.” 

Mr. Bricker, former Governor 
of Ohio, who was the Republican 
Vice-Presidential nominee in 1944, 
and who is reported to be seeking 
election to the United States 
Senate, spoke extemporaneously, 
and according to the Newark 
“News” he had the following to 
say: 

Hitting at “so-called liberals,” 
he said these forces are “most re- 
actionary, although masking un- 
der the banner of liberalism. True 
‘liberal’ government means more 
individual opportunity and a 
greater voice in Government for 
the individual. This has been dis- 
torted in recent years.” 


“Instead of thinking in terms of 
—‘what can I do for my Govern- 





ment?’—the theory has_ been, 
‘what can my Government do for 





“We must be on guard against 
any accumulation of power, be it 
in organized labor, in industry or 
in Government. The policy mak- 
ings must be taken out of the 
hands of arrogant, costly bureau- 
crats and put back in the hands 
of the people and their elected 
representatives. 

“Otherwise the Bill of Rights is 
undermined. The hour has come 
to drive out of any high Govern- 
ment office, or any Government 
office, any Communist or any man 
who doesn’t agree with the free 
principles of a freely constituted 
Government. 

“Then human liberty will again 
ascend—for all of us and the peo- 
ples of all other nations. We will 
recapture faith in ourselves and 
faith in God Almighty and Amer- 





ica will be a new light in a better 
world.” 

Mr. Bricker called for integrity 
“and independence of courts” and 
a “return to the foundation of 
integrity in our legislative branch 
of Government.” “Human rights,” 
he added, “are and should be con- 
sidered our paramount rights— 
and these include the right to 
possess property and use and en- 
joy that property. We are faced 
still with the age-old conflict be- 
tween those who would rule their 
fellowmen—dominate them by 
their might, and those who would 
help others live their own lives. 

“There are forces at work which 
would make ours a _ centralized, 
totalitarian way of life, destroy 
individual initiative and make us 
mere men instead of a collection 
of strong people. Make us a na- 
tion of weak people perhaps, and 
remove us from citizenship to be- 
come subjects. 

“Human rights cannot exist 
where free government does not 
prevail.” 

During tthe evening other 
speakers frequently referred to 
Mr. Bricker as “possibly our next 
President.” 


Caribbean Conference 


At the opening meeting of a 
three-weeks session of the West 
Indian Conference in St. Thomas, 
Virgin Islands, a letter from 
President Truman was read in 
which the President stated that 
United States policy in the 
Caribbean area would be aimed 
at the progressive development of 
political, economic, educational 
and social matters. Delegates of 
15 Caribbean territories, assembled 
to work out common problems, 
were told by Mr. Truman. ac- 
cording to the Associated Press 
in its Washington advices, that 
this country would also be guided 
by these basic tenets: 

1. To support the work of the 
Caribbean Commission to the end 
that problems of the region may 
be approached as a whole and 
not piecemeal. 

2. To assist by appropriate ac- 
tion, in carrying out the economic 
objections recommended at the 
first meeting of the conference 
held at Barbardos in March 1944, 

3. To support any suitable 
plan which would bring the non- 
self-governing territories of the 
Caribbean region into close co- 
operation with each other to im- 
prove standards of living. 

The President’s letter stated 
that the United States Govern- 
ment “looks forward to an in- 
creasing measure of self-govern- 
ment by the people of the Virgin 
Islands of the United States.” The 
President continued, the Asso- 
ciated Press reported: 

“With respect to Puerto Rico,” 
he said, “it has been recom- 
mended to the Congress of the 
United States that it provide 2 
means by which the people of 
Puerto Rico might choose their 
form of government, an ultimate 
status with respect to the United 
States.” 

The territories represented at 
the conference include: 

Great Britain—Bahamas, Bar- 
bados, Jamaica, Trinidad, British 
Guiana, British Honduras, Lee- 
ward Islands and the Windward 
Islands. 

Netherlands—Curacao and Dutch 
Guiana. 

France — Martinique, Guade- 
loupe and French Guiana. 

United States—Puerto Rico and 
the Virgin Islands. 

Conference conclusions will be 
submitted to the Caribbean Com- 
mission, made up of the four gov- 
ernments which, in turn, will 
submit them to Britain, France, 
the Netherlands and the United 


States. 
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Pearl Harbor Hearings Ended 


The Joint Senate-House Pearl Harbor Investigating Committee 
On Feb. 20 formally closed its three months’ hearings necessary to 
the task of determining where responsibility lies for the Japanese 


attack on Hawaii, Dec. 7, 1941. 


After the evidence received has been 


assessed by the ten-member Congressional group, a report will be 
prepared which must be submitted to Congress by June 1. The last 


witness to be neard was Coionel 


G. W. Bicknell, who testified that, | 


2s an intelligence officer on the 
staff of Lieutenant General Walter 
C. Short, the Hawaiian Army 
commander, he never received 
much of the information that was 
available to the naval forces in 
Hawaii. If he had, Colonel Bick- 
nell said, according to Associated 
Press Washington advices, 


for an all-out alert by the Army 
forces instead of an alert only 
against sabotage. He said he was 
certain that the Hawaiian forces 
would have been on an all-out 
alert if they had had all the in- 
jormation available in Washington. 
mt Colonel Bicknell warned his 
sisteners that the United States 
must expect “another Pearl Har- 
bor’ unless it developes a “co- 
ordinated and efficient intelli- 
gence service.” 

_ The final session of the joint 
hearings began on Jan. 15, when 
the committee, which had recessed 
to permit the new counsel, Seth 
W. Richardson, to become ac- 
gGuainted with the volume of ear- 
-lier testimony, reopened its in- 
quiry. On that day its most im- 
portant witness was Rear Admiral 
Husband E. Kimmel, who read a 
25,00 word statement to the com- 
mittee in which, it is stated, he 
put the blame for the disaster of 
the Japanese surprise attack on 
Washington. The Admiral declared 
that had he been kept abreast of 
all the information held in Wash- 
ington the afternoon of Dec. 6, 
i941, it was his “present convic- 
tion that I would have ordered all 
fleet units in Pear] Harbor to sea, 
arranged a rendezvous with (Ad- 
miral William F.) Halsey’s task 
force returning from Wake, and 
been ready to intercept the Japa- 
mese force by the time fixed for 
the outbreak of war.” 

Even if he had been notified on 
the morning of Dec. 7, Admiral 
Kimmel went on to say, that Ja- 
pan was delivering its diplomatic 
reply at one p. m. Washington 
time, such notification would have 
permitted him to move his light 
forces out of Pearl Harbor and 
Nave “all resources of the fleet in 
instant readiness to repel an at- 
tack”. 

“It is my conviction,” the Ad- 
miral asserted, “that action by the 
Navy Department at any one of 
these significant dates in furnish- 
ing me the information from the 
intercepted messages would have 
altered the events of Dec. 7, 1941. 


“The Pacific Fleet deserved a 
fighting chance. It was entitled 
to receive from the Navy Depart- 
ment the best information avail- 
able. Such information had been 
urgently requested. 


“I had been assured that it would 
be furnished me. We faced our 
problems in the Pacific confident 
that such assurance would be 
faithfully carried out.” 


During the course of his first 
Cay’s testimony, according to As- 
sociated Press advices from Wash- 
ington on that day, Admiral Kim- 
mel produced a dispatch sent to 
the Navy Department on Jan. 7, 
1942, a month after the war began, 
by Admiral Chester W. Nimitz, 
who succeeded Kimmel as Pacific 
fleet commander when the latter 
was relieved after Japan’s attack. 
In this communication, Admiral 
Nimitz said that a repeat air raid 
was. probable and the Army and 
Navy had on hand 109 long-range 
planes and needed at least 150. 
Kimmel, in a statement to the 
committee, had said thaf before 
ithe attack there were fortv-nine 
tivable Navy and six Army planes 
in Hawaii suitable for long-dis- 
lance reconnaissance. 

From the Associated Press we 
quote: 


he | 
might have “made a strong case” | 





Nimitz advised the Navy that 
with the 109 planes “it is not 
possible simultaneously and ef- 
fectively to maintain necesary 
long-range search operations, to 
keep available a useful air striking 
force, and to meet constant re- 
quirements for special missions, 
such as covering submarine con- 
tacts and guarding convoy ap- 
proach and departure.” 

He said that daily searches 
varied, “but the over-all result 
is that only four-fifths of the 
circle (of waters about Hawaii) 
is being covered to a reasonable 
range, and this with mediocre ef- 
fectiveness, although available 
material and personnel are being 
strained to the limit.” 

Along with the Nimitz letter, 
the Associated Press reported, 
Kimmel gave the committee other 
communications reciting efforts he 
and Admiral C. C. Bloch, com- 
mandant of the Fourteenth (Ha- 
waiian) Naval district, made to 
get more planes and anti-sub- 
marine vessels during 1941. 

The documents also included a 
dispatch to them from Admiral 
Harold R. Stark, then Chief of 
Naval Operations, on Nov. 25, 
1941, which advised: 

“The department has no addi- 
tional airplanes available for as- 
signment to the Fourteenth Na- 
val district. Allocations of new 
aircraft squadrons which become 
available in the near future will 
be determined by the require- 
ments of the strategic ‘situation 
as it develops.” 


In his second day’s testimony, 
on Jan. 16, Admiral Kimmel re- 
vealed that since the Pearl] Harbor 
attack he has been receiving letters 
threatening his life. Other disclos- 
ures by the admiral, according 
to the Associated Press, during the 
day’s inquiry were that: 

1. The Army and Navy in Ha- 
waii co-operated to a “higher de- 
gree” than in many other areas. 

2. But, he didn’t know that the 
Army had alerted only against 
sabotage just before the Dec. 7, 
1941 attack. 


3. He futilely opposed the pre- 
war transfer of a battleship divi- 
sion from the Pacific to the At- 
lantic, and carried to President 
Roosevelt a protest against the 
proposed shifting of a second 
division. ; 

The Navy recommended throw- 
ing Japanese spies in Hawaii “in 
the jug,” but the Army objected. 

During the following day’s ap- 
pearance before the committee, in 
telling about the “war warning” 
he received from the Navy De- 
partment on Nov. 27, 1941, ten 
days before the Japanese struck 
the base (which warning, he said, 
added little, if anything, to previ- 
ous messages), Admiral Kimmel 
said that he had never felt that 
the Pacific Fleet was stationed at 
Pearl Harbor to defend Hawaii, 
but was there to conduct offensive 
operations in the event of war 
with the Japanese. He went on to 
tell the committee, according to 
the Associated Press, that he had 
insufficient submarines to conduct 
a patrol in all directions from the 
Hawaiian island of Oahu and felt 
that he could not afford to place 
surface units on patrol in an are 
to the north and west of Pearl 
Harbor. The Japanese struck from 
the north. 


Before the day’s inquiry ended, 
Mr. Richardson, committee coun- 
sel, the Associated Press report 
continued, turned to the fact that 
the Japanese changed the radio 
call signals for their warships on 
Nov. 1 and again on Dec. 1, 1941. 
Navy witnesses have testified, (we 
quote the Asociated Press) that 





‘can naval intelligence, which mon- 


because of these changes, Ameri- 


itored Japanese calls, was uncer- 
tain prior to Dec. 7, 1941, of the 
whereabouts of many major 
Japanese ships. 

Richardson said he had re- 
ceived from the Navy an intelli- 
gence report submitted to Kimmel 
on December 1 and had found 
this sentence underlined with red: 
“The fact that service calls lasted 
only one month indicates an addi- 
tional progressive step in prepar- 
ing for active operations on a 
large scale.” 

The Admiral said he did not 
recall whether he had underlined 
the sentence, but that he certainly 
had seen the report. 

When Richardson referred to 
the unlocated Japanese ships as a 
“lost fleet,” Kimmel protested. 

“So far as I was concerned there 
was no lost fleet,” he said. “There 
were ships we were unable to 
identify.” 

Late the same day, proposals 
were made by a Republican mem- 
ber of the investigating committee 
that former British Prime Minis- 
ter Winston Churchill be called 
before the committee as a witness 
during his stay in this country. 
However, during the committee’s 
Jan. 18 session this proposal was 
rejected, 6 to 2. 

Before going into recess on Jan. 
5, the investigating committee 
made public a hitherto secret re- 
port of the late Secretary of the 
Navy Frank Knox to the late 
President Roosevelt upon Knox’s 
inspection of Pearl Harbor after 
the Dec. 7, 1941, Japanese attack. 
Highlight of the report as given 
by the Associated Press from 
Washington, Jan. 4, is a _ state- 
ment by Mr. Knox to the effect 
that the “initial success” of the 
Japanese attack “which included 
almost all the damage done, was 
due to a lack of a state of readi- 
ness against such an air attack, 
by both branches of the service. 
This statement was made by me 
to both General Short and Admi- 
ral Kimmel and both agreed that 
it was entirély true.” 

On Jan. 22, the commanding 
general of the Army’s Hawaiian 
Department in 1941, Major General 
Walter C. Short, went before the 
investigating committee, the Asso- 
ciated Press reported, and declared 
that the War Department in four 
years of silence had attempted to 
single him out as “the scapegoat 
for the disaster” at Pearl Harbor. 
This was the first time the 65-year- 
old General has had an opportu- 
nity to testify on the attack in 
public. In a separate opening 
statement the general asserted that 
he was “sure that I would have 
arrived at the conclusion that Ha- 
waii would be attacked and would 
have gone on an all-out alert” if 
Washington had sent him all the 
available information on the situ- 
ation. 

In his longer, main statement, 
General Short contended, accord- 
ing to the Associated Press: 


1. He was not given the infor- 
mation from intercepted Japa- 
nese messages by which he said 
the War Department “knew defi- 
nitely at 9 p. m., December 6, that 
the hour had struck and that war 
was at hand.” 

2. If General Marshall felt there 
were security reasons why he 
could not be given this informa- 
tion, he should have directed spe- 
cifically an all-out alert as he did 
on a false alarm in 1940. 


3..The action in dispatching 
unarmed bombers from the main- 
land to Hawaii on the night of 
Dec. 6, 1941, “confirmed me in my 
belief that an air raid was not 
probable.” 


4. The Navy did not ask for any 
Army planes from November 27 to 
December 6 to aid in reconnais- 
sance and “to me this meant that 
they had definite information of 
the location of Japanese carriers.” 


5. Had he been given by tele- 
phone Gen. Marshall's December 
7 message, which arrived too late, 
he would have had four hours to 
| prepare for the attack. 

6. The War Department had 
nine days after the November 27 








warning message to change the 
anti-sabotage alert which he noti- 
fied Washington he had put in 
effect, but did nothing. 

7. He now realized that “my 
decision was wrong” to alert only 
against sabotage, but thinks his 
judgment at the time that sabo- 
tage was the greatest danger ana 
“that air attack was not immi- 
nent” was the same as the Gen- 
eral Staff's. 

“T am sure,’ General Short as- 
serted in his 13,000-word state- 
ment to the investigating com- 
mittee, according to the Associ- 
ated Press, “that an honest con- 
fession by the War Department 
General Staff of their failure to 
anticipate the surprise raid would 
have been understood by the pub- 
lic, in the long run and even at the 
time. Instead, they ‘passed the 
buck’ to me and I nave kept my 
silence until the opportunity of 
this public forum was presented 
to me.” 

During the course of his testi- 
mony on Jan. 24, General Short 
declared that the Japanese might 
have landed successfully in Ha- 
waii after their attack had the 
United States Pacific fleet been 
absent from Hawaiian waters, 
which was a vindication of the 
late President Roosevelt's disputed 
policy ot keeping the fleet based 
at Hawaii instead of on the West 
Coast. On the subject of his liai- 
son with Admiral Kimmel, Pacific 
fleet commander at the time, Gen- 
eral Short said: “I think I knew 
all I could have been expected to 
know (of Navy operations). As 
to what the Navy didn’t know 
about my operations, that must 
have been due to faulty staff 
work.” 


On Feb. 1, Capt. L. F. Safford, 
1941 head of the Navy Department 
Communications Intelligence Unit, 
went before the investigat- 
ing committee to declare that in 
the week before the Pearl Harbor 
attack the _Navy intercepted a 
Japanese “winds” code message 
which “meant war—and we knew 
it meant war”. Capt. Safford told 
the committee, “I saw the winds 
message typed in page form on 
yellow teletype paper, with the 
translation written below. I im- 
mediately forwarded this message 
to my commanding officer (Rear 
Admiral Leigh Noyes), thus fully 
discharging my responsibility in 
the matter.” Safford, in the course 
of his testimony on Feb. 1, went 
on to declare, according to the As- 
sociated Press Washington report 
of the hearings, that from his rec- 
ollection and from circumstantial 
evidence a winds execute mes- 
sage was part of a news broadcast 
from station JAP, Tokyo, at 8:30 
a. m. Washington time, Dec. 4. 


On Feb. 2, continuing his testi- 
mony, Capt. Safford told the com- 
mittee that “there is the apear- 
ance” of a War and Navy Depart- 
ment conspiracy to blot out re- 
ceipt of a tip-off on war with 
Japan. He also said that a rep- 
resentative of Secretary of the 
Navy James Forrestal had tried in 
a previous inquiry last year to in- 
duce him to change his testimony 
that had been “unfavorable to any 
one in Washington.” 


On Feb. 7, however, conflicting 
testimony came to the investiga- 
tors when Capt. A. D Kramer. 
attached to the Chief of Naval 
Operations office in 1941, asserted 
that he never heard of any order 
for Navy Department personnel to 
destroy memoranda _ concerning 
events preceding the Japanese at- 
tack of Dec. 7, 1941. He said, ac- 
cording to Asociated Press ad- 
vices, that he was “astonished” 
when he learned that Capt. Saf- 
ford had testified that such an 
order from Admiral Harold R. 
Stark, Chief of Nava! Operations, 
was passed orally through the 
Navy Department a few days after 
the attack. 

In part, the Associated Press 
also said: 

Kramer also testified: 

That he believes now an “ap- 
perent winds message” he saw on 
Dec. 5. 1941, was a “false alarm.’ 


= 


There were “six of eight” false 
alarms that a message in the Ja- 
panese winds code had been re- 
ceived, he added. 

That he is confident that Navy 
File JD-1:7001, which the commit- 
tee has been informed contains 
only a single sheet of paper bear- 
ing the words, “File canceled,” 
never contained a “winds” mes- 
sage 

On Feb. 12, Admiral Royal E. 
Ingersoll, who was Assistant Chief 
of Naval Operations when the war 
began, told the committee that the 
United States and Great Britain 
held secret conversations about 
the possibility of becoming in- 
volved in a war with Japan, the 
Associated Press reported from 
Washington. The admiral stated 
that, while on a secret mission to 
London in early 1938, he con- 
ducted the conversations with his 
opposite number in the British 
Admiralty. “Everybody knew 
that sooner or later we all were 
going to be involved in war in the 
Pacific,” Ingersoll said 

Another witness, Col. Walter C. 
Phillips, on Feb. 19, told the com- 
mittee that Army men in Hawaii 
before Pearl Harbor believed 
Washington “would not be s@ 
foolish as to withhold vital intel- 
ligence from us.” Phillips, who 
was Chief of Staff to Major-Gen. 
Walter C. Short, backed up Gen. 
Short’s contentions, according to 
the Associated Press, on the fol- 
lowing points: 

1. That Washington did not 
send any information which indi- 
cated an attack on Hawaii; 

2. Washington did nothing to 
correct the situation when Short 
sent a message in late November, 
1941, stating that he had gone on 
an alert only against sabotage. 

Phillips’s statement said: 

“Our enemy intelligence came 
from Washington. We knew they 
had more than they gave us, but 
we assumed, quite reasonably, 
that thev would not be so foolish 
as to withhold vital intelligence 
from us. 


“After we alerted to prevent 
sabotage and so reported to them, 
they sent us three more sabotage 
messages. We were absolutely sure 
they meant sabotage and not some 
other unmentioned form of ‘hostile 
action.’ ” 


The Pearl Harbor investigation 
had been scheduled to end Feb. 
15, but on that day, without dis- 
sent, the Senate and House 
adopted a resolution extending 
the deadline to June 1. 


Miami University Gives 


Churchill LL.D. 


An honorary degree of Doctor 
of Laws was given to former 
British Prime Minister Winston 
Churchill on Feb. 26 by the Uni- 
versity of Miami. Mr. Churchill 
has been vacationing at the Flor- 
ida resort since January, but in 
the speech accepting the honor 
the University conferred on him, 
he expressed the desire to soon 
return to England because of “the 
accounts I read of the severity of 
life” there. Commenting on the 
value of a full education, Mr. 
Churchill, according to the Asso- 
ciated Press account from Miami, 
went on to say in part: 


“It is the glory of the United 
States that her graduates of uni- 
versities are numbered not by the 
millions but by the tens of mil- 
lions and certainly any young 
man or woman who has these 
measureless advantages laid be~+ 
fore them and has not the mother 
wit to profit bv them to the fur 
bas no right to complain if he 
makes only a mediocre success of 
life. 








. Millions of young men 
have had their education inter- 
rupted by the war. Their lives 
have been slashed across by its 
flaming sword. We must make 
‘sure that, in both our countries, 
'they do not suffer needlessly for 
‘this particular form of the sacri- 


” 
‘fice they have made. 
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State and City Department 
BOND PROPOSALS AND NEGOTIATIONS 





ALABAMA 


Etowah County (P. O. Gadsen), 
Alabama 
Bond Election — An issue of 
court house bonds amounting to 
$500,000 will be submitted to the 
voters at the primary election to 
be held on May 7. 


Gadsen, Ala. 

Bond Election — An issue of 
sewer system installation bonds 
amounting to $230,000 will be 
submitted to the voters at the 
election to be held on March 26. 


ARIZONA 


Maricopa County Elementary Sch. 
Dist. No. 1 (P. O. Phoenix), 
Ariz. 

Bond Election Planned—An is- 
sue of construction bonds amount- 
ing to $1,750,000 will be submit- 
ted to the voters at the election 
to be held in the near future. 


Maricopa County Sch. Dists. 
(P. O. Phoenix), Ariz. 
Bond Election — The following 
bonds amounting to $168,000 will 
be submitted to the voters at the 
election to held on March 23: 


$63,000 School District No. 
bonds. . 

105,000 School District No. 14 
bonds. 


Maricopa County Glendale Union 
High Sch. Dist. (P. O. Glen- 
dale), Ariz. 

Bond 


building and grandstand construc- 
tion bonds amounting to $125,000 
will be submitted to the voters at 
the election to be held in the near 
future. 


Maricopa Ccunty Sch. Dist. No. 31 
(P. O. Phoenix). Ariz. 

Bond Offering—J. E. De Souza, 
Clerk of the board of supervisors, 
will receive sealed bids until 10 
a.m. on April 1 for the purchase 
of $20,000 school coupon bonds, 
not exceeding 4% interest. 

Dated June 1, 1945. Denomina- 
tion $1,000. Due $4,000 June 1, 
1958 to 1962. The purchaser will 
be required to furnish and pay for 
the printing of the bonds. No bids 
for less than par and accrued in- 


5 


terest to daté@ of delivery will be | 


considered. Delivery to be made 
at Phoenix. The purchaser will be 
furnished with a certified copy of 
the transcript of the proceedings 
so that the same may be passed 
upon by the attorney for such bid- 
der. Enclose a certified check for 
5% of the amount bid, payable to 
the County Treasurer. 


CALIFORNIA 


Beverly Hills, Calif. 

Bond Election—The following 
bonds amounting to $525,000 will 
be submitted to the voters at the 
general municipal election to be 
held on April 9: 


$300,000 metropolitan outfall sew- 


age disposal plant bonds. 
225,000 incinerator bonds. 


Contra Costa County Canyon Sch. 
Dist. (P. O. Martinez), Calif. 
Bond Offering—W. T. Paasch, 

County Clerk, will receive sealed 

bids until 11 a.m. on March 18 

for the purchase of $7,000 school 

bonds, not exceeding 5% interest. 

Dated April 1, 1946. Denomination 

$1,000. Due $1,000 in 1948, 1950, 

1952, 1954, 1956, 1958 and 1960. 

No bid for less than par and 

(accrued interest will be con- 
sidered. Principal and _ interest 
payable at the County Treasurer’s 
office. The approving opinion of 

Orrick, Dahlquist, Neff, Brown & 

Herrington, of San Francisco, will 

be furnished. Enclose a certified 

check for 5% of the bonds bid 
ae payable to the County Treas- 
r. 


Kern roy: Standard Sch. Dist. 


(P. O. sfield), Calif. 
Bond Off — R. J. Veon, 


County Clerk, will receive sealed 


Election — An issue of | 


bids until 11 a.m. on March 18 for 
the purchase of school bonds 
amounting to $250,000, not ex- 
ceeding 5% interest. Dated Feb. 
18, 1946. Denomination $1,000. 
Due $50,000 in 1947 to 1951. Prin- 
cipal and interest payable at the 
County Treasurer’s office. Bids 
will be received for all or any 
portion of said bonds. In the event 
that the bidder submits a propo- 
sal to purchase a portion of said 
bonds, the bids shall designate 
specifically the bonds bid for. Ail 
bonds sold to a bidder bidding 
for a portion of said bonds shall 
bear the same rate of interest, 
and bids for varying rates of in- 
terest for the same block or por- 
tion of said bonds will be reject- 
ed. No bids for less than par and 
accrued interest. Enclose a cer- 
tified check for 10% of the bonds 
bid for, payable to the above 
clerk. 


Los Angeles, Calif. 

Bond Sale—The Department of 
Water and Power Electric Plant 
| refunding revenue, issue of 1946 
‘bonds amounting to $19,750,000 
end offered for sale on March 5— 
v. 163, p. 1205—-were awarded to a 
syndicate composed of Glore, For- 
gan & Co., C. J. Devine & Co., 
both of New York, Stroud & Co., 
of Philadelphia, Otis & Co., May- 
nard H. Murch & Co., both of 
Cleveland, Francis I. duPont & 
Co., First of Michigan Corp., Don- 
ald MacKinnon & Co., all of New 
York, W. H. Newbold’s Son & 
Co., of Philadelphia, L. F. Roths- 
child & Co., of New ‘York, J. C. 
Bradford & Co., of Nashville, Ira 
Haupt & Co., A. M. Kidder & Co., 
Lobdell & Co., Mackey, Dunn & 
Co., all of New York, Municipal 
Bond & Investment Co., of Mem- 
phis, H. V. Sattley & Co., of De- 
troit, Swiss American Corp., Tripp 
& Co., both of New York, E. M. 
Adams & Co., of Portland, Bar- 
ret, Fitch & Co., of Kansas City, 
Bioren & Co., of Philadelphia, 
Bosworth, Chanute, Loughridge & 
Co., of Denver, C. C. Collins & 
Co., of Philadelphia, Foster & 
Marshall, of Seattle, Fox, Reusch 
& Co., of Cincinnati, Julien Col- 
lins & Co., of Chicago, Julius A. 
‘Rippel, Inc., of Newark, Thomas 
‘Kemp & Co., of Los Angeles, 
Lyons & Shafto, of Boston, Moore, 
Leonard & Lynch, of Pittsburgh, 
| Newburger & Hano, of Philadel- 
phia, Newhard, Cook & Co., of St. 
Louis, Peters, Writer & Christen- 
sen, of Denver, Raffensperger, 
Hughes & Co., of Indianapolis, 
Ranson-Davidson Co., Reinholdt 
& Gardner, of St. Louis, Roose & 
Co., of Toledo, Scott, Horner & 
Mason,: of Lynchburg, Chas. W. 
Seranton & Co., of New Haven, 
Shuman, Agnew & Co., of San 
Francisco, Stein Bros. & Boyce, of 
Baltimore, Townsend, Dabney & 
Tyson, of Boston, M. B. Vick & 
Co., of Chicago, J. G. White & Co., 
of New York, and Lawson, Levy 
& Williams, of San Francisco at a 
price of par, a net interest cost of 
1.17183%, as follows: 


For $2,290,000 maturing March 
1, $440,000 in 1947, $450,000 in 
1948, $455,000 in 1949, $465,000 in 
1950, $480,000 in 1951, as 5s, $1,- 
010,000 maturing March 1, $495,- 
000 in 1952, $515,000 in 1953, as 
%4s, $9,640,000 maturing March 1, 
$535,000 in 1954, $555,000 in 1955, 
$580,000 in 1956, $605,000 in 1957, 
$635,000 in 1958, $670,000 in 1959, 
$700,000 in 1960, $730,000 in 1961. 
$750,000 in 1962, $755,000 in 1963, 
$765,000 in 1964, $775,000 in 1965, 
$785,000 in 1966, $800,000 in 1967, 
as 1s, $5,035,000 maturing March 
1, $805,000 in 1968, $820,000 in 
1969, $835,000 in 1970, $845,000 in 
1971, $860,000 in 1972, $870,000 in 
1973, as 1%s, and 1,775,000 ma- 
turing March 1, $880,000 in 1974, 
and $895,000 in 1975, as 1s. These 
bonds are dated March 1, 1946. 
Interest M-S. 

















Los Angeles County Bell-Flower 

Sch. Dist. (P. O. Los Angeles), 
Calif. 

Bond Election Held—An 
of construction and athletic 
provement bonds amounting 
$600,000 was submitted to 
voters at the election heid 
Feb. 7. 


Los Angeles County Compton 
Union Secondary Sch. Dist. 
(P. O. Los Angeles), Calif. 

Bond Election—An issue of con- 

struction bonds amounting to 
$985,000 will be submitted to the 
voters at the election to be held 
on May 17. 


Los Angeles County, El Monte 
Union High Sch. Dist. (P. O. 
Los Angeles), Calif. 

Bond Offering—-F. J. Fountain, 
Business Manager, will receive 
sealed bids until March 19 for the 
purchase of building bonds 
amounting to $900,000, not ex- 
ceeding 5% interest. These bonds 
were 
held on Jan. 29. 


Ojai, Calif. 


issue 
im- 
to 
the 
on 


Bond Offering — Harriet M.| nicipal 


Vonderembs, City Clerk, wiil re- 
ceive sealed bids until 7 p.m. on 
March 11 for the purchase of 
sewer bonds amounting to $40,000 
not exceeding 4% interest. 


Dated Oct. 1, 1945. Denomina- | 


tion $1,000. Due Oct. 1, as fol- 
lows: $3,000 in 1946 to 1955, and 
$2,000 in 1956 to 1960. Rate of in- 
terest to be in multiples of % of 
1%. Not more than one rate shall 
be named. Principal and interest 
payable at the City Treasurer’s 
office. The approving opinion of 
O’Melveny & Myers of Los An- 
geles, will be furnished. Enclose a 
certified check for 3% of the 
bonds bid:for, payable to the City. 


Riverside County, Elsinore Union 
Sch. Dist. (P. O. River- 
side), Calif. 

Bond Offering—G. A. Peque- 
gnat, County Clerk, will receive 
sealed bids until 10 a. m. on Mar. 
11 for the purchase of $150,000 
school bonds, not exceeding 5% 
interest. Dated April 1, 1946. 
Denomination $1,000. Due April 1, 
as follows: $5,000 in 1948, $10,000 
in 1949 to 1962, and $5,000 in 1963. 
The bonds will be sold for not 
less than par and accrued inter- 
est. Principal and interest payable 
at the County Treasurer’s office. 
Enclose a certified check for 5% 
of the bonds bid for, payable to 
the Chairman Board of Supervi- 
sors. 


Riverside County Sch. Dist. (P. O. 
Riverside), Calif. 

Bond Sale—An issue of Corona 
Union High School District bonds 
amounting to $525,000 and offered 
for sale on March 4—v. 163, p. 
1079—-was awarded to a syndicate 
composed of Halsey, Stuart & Co., 
C. F. Childs & Co., of Chicago, 
Milwaukee Co., of Milwaukee, 
and Thomas Kemp & Co., of Los 
Angeles, as 1%s, at a price of 
100.413, a basis of 1.209%. These 
bonds are due $25,000 April 1, 
1947 to 1967. The $250,000 Corona 
School District bonds also offered 
on March 4—v. 163, p. 1079—were 
awarded to the Harris Trust & 
Savings Bank of Chicago, and the 
Southern County Bank, of Ana- 
heim, jointly, as 144s, at a price 
of 100.898, a basis of 1.14%. 

Dated April 1, 1946. Denom. 
$1,000. Interest A-O. 


San Bernardino County Sch. Dist. 
(P. O. San Bernardino), Calif. 
Bond Offering—Harry Allison, 

County Clerk, will receive seal- 

ed bids until 11 a. m. on March 

18 for the purchase of the follow- 

ing bonds amounting to $204,000, 

not exceeding 5% interest: 

$134,000 Barstow Union School 
District. Due April 1, as fol- 
lows: $6,000 in 1947 to 1968, 
and $2,000 in 1969. 





: 000. 





70,000 
bonds. Due $5,000 
1947 to 1960. 

Dated April 1, 1946. Denomina- 
tion $1,000. Principal and inter- 
est payable at the County Treas- 
urer’s office. Legality approved 
by O’Melveny & Myers, of Los 
Angeles. Enclose a certified check 
for 4% of the bonds bid for, pay~- 
able to the County Treasurer. 


Santa Ana, Calif. 

Bond Election — An issue of 
storm drain and sewer construc- 
tion bonds amounting to $1,500,- 
000 will be submitted to the voters 
at the election to be held on 
March 26. 


COLORADO 


Bent Copnty Las Animas Sch. Dist. 
(P. O. Las Animas), Colo. 
Bond Election—An issue of con- 
struction bonds amounting to 
$160,000 will be submitted to the 
voters at an election to be held in 


April 1, 


authorized at the election | 60 days. 


Fort Collins, Colo. 
Bond Election—An issue of mu- 
sewage plant bonds 
amounting to $250,000 will be 
submitted to the voters at the 
election to be held on April 2. 


Grand County, Hot Sulphur 
Springs Sch. Dist. (P. O. 
Hot Sulphur Springs), Colo. 
Bonds Voted—An issue of con- 
struction bonds was favorably 
voted at an election held recently. 


Greeley, Colo. 

To Issue Water Bonds — An 
ordinance calling for an issue of 
water plant bonds amounting to 
$60,000 was given final reading 
at a recent Council meeting. 

Bond Offering—W. A. Hammett, 
City Clerk, will receive sealed 
bids until 7:30 p.m. on March 26 
for the purchase of $262,000 water 
works extension bonds, not ex- 
ceeding 2% interest. 

Dated March 1, 1946. Due March 
1, as follows: $10,000 in 1947 to 
1955, $30,000 in 1956 to 1960, and 
$22,000 in 1961. Bonds maturing 
March 1, 1961, shall be redeem- 
able at the option of the City 10 
years after date of said bonds, and 
on any interest date thereafter in 
inverse numerical order, at par 
and accrued interest upon 30 days’ 
notice. Principal and interest pay- 
able at the City Treasurer’s office. 
No bids will be considered which 
name more than one rate of inter- 
est. The purchaser will be fur- 
nished with the approving opinion 
of Pershing, Bosworth, Dick & 
Dawson, of Denver. Delivery will 
be made on or about April 30. 
1946. Enclose a certified check for 
$3,000, payable to the City. 


FLORIDA 


Daytona Beach, Fla. 

Bond Election Planned—An is- 
sue of sewer and water main 
bonds amounting to $1,000,000 
may be submitted to the voters at 
an election to be held on April 9. 


Monroe County Overseas Road 
and Toll Bridge Dist. (P. O. 
Key West), Fla. 


Bond Offering—Ralph A. Potts, 
Executive Director, has an- 
nounced that the State Board of 
Administration will receive seal- 
ed bids at its office in Tallahas- 
see, until 3 p.m. on March 19 for 
the purchase of series of 1946 
SBA coupon refunding bonds 
amounting to $3,150,000. Dated 
April 1, 1946. Denomination §$1,- 
Due April 1, as follows: 
$185,000 in 1947, $190,000 in 1948, 
$195,000 in 1949, $200,000 in 1950, 
$250,000 in 1951, $275,000 in 1952, 
$300.000 in 1953 to 1956, $325,000 
in 1957, and $330,000 in 1958, op- 
tional April 1, 1952, or on any in- 
terest payment date thereafter, at 
par and accrued interest. The 
bonds to bear interest in mul- 
tiples of %, one-tenth or one- 


Mission School District:twentieth of 





1%, at the lowest 
rate obtainable when sold at par, 
or at 3%, when sold to the bidder 
who will pay the highest price 
therefor. Principal and interest 
pavable at the Florida National 
Bank & Trust Co., Miami. The 
payment of said bonds and the 
interest thereon will be secured 
by a pledge of and a first and ex- 
clusive lien upon all rentals and 
other revenues derived from the 
operation of the toll bridges and 
approaches thereto and toll high- 
ways and any other property of 
the district, including the 80% of 
the surplus gasoline excise or 
other fuel taxes accruing to the 
credit of Monroe County, under 
Section 16 of Article 1X of the 
Constitution of the State, and 
paid by the State Road Department 
as a part of the rentals, pursuant 
to contract of the State Road 
Department with the Overseas 
Road and Toll Bridge District, 
dated Dec. 29, 1945. 


The bonds will be awarded to 
the bidder whose bid produces 
the lowest interest cost after de- 
ducting the premium offered, if 
any. Interest on the premium, if 
any, will not be considered as de- 
ductible in determining the net 
interest cost. In determining the 
net interest cost, interest will be 
computed to the maturity date 
from the first day of April, 1946. 
Separate bids may be submitted 
for any bloc or blocs of bonds, 
or for the entire issue of $3,150,- 
000, but no bid will be consid- 
ered for a part of a _ specified 
bloc. The board reserves the ex- 
clusive and unqualified right to 
determine who is the best bidder 
and to reject any or all bids. 
Said bonds will be issued and 
sold by the State Board of Ad- 
ministration, a body corporate 
composed of the Governor, 
Comptroller and Treasurer of the 
State, created by and existing 
under Section 16 of Article IX of 
the*Constitution of the State, and 
and pursuant to the applicable 
statutes of the State and a resolu- 
tion duly adopted by said Board 
and will be validated by judicial 
decree. Reference to said Con- 
stitutional provision, statutes and 
resolution may be had for a more 
detailed description of said bonds. 
The approving opinion of Giles J. 
Patterson, of Jacksonville, to the 
effect that such bonds are valid 
and legally binding obligations of 
the State Board of Administra- 
tion, acting for and on behalf of 
said District and, if requested, a 
copy of the transcript of the pro- 
ceedings involved will be deliver- 
ed to the purchasers of said 
bonds, without charge. Enclose a 
certified check for 2% of the par 
value of the bonds bid for, pay- 
able to the State Board of Ad- 
ministration. Certified checks 
require Documentary Stamp Tax 
at the rate of 10 cents per $100 or 
fraction thereof. Separate bank- 
able remittances to cover such tax 
should accompany each such 
check if tax stamps are not at- 
tached. 


Palm Beach County (P. O. West 
Palm Beach), Fla. 

Bond Election—The following 
bonds amounting to $850,000 will 
be submitted to the voters at the 
election to be held on March 19: 


$450,000 property purchase bonds. 
400,000 park development bonds. 


GEORGIA 


Georgia (State of ) 

Attorneys Comment on Recent 
Court Decision — The State Su- 
preme Court recently passed on 
the validity of the new Georgia 
constitution in decisions involv- 
ing the legality of school bond 
elections in Clinch and Walker 
Counties. In these decisions the 
court ruled that the new docu- 
ment does not alter or change the , 
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Status of previously existing laws 
covering the issuance of local 
school bonds—v. 163, p. 1206. Fol- 
lowing the court’s deciSion, 
Brooker, Tindall & Co., of At- 
lanta, asked their attorneys for aan 
interpretation of the ruling and, 
under date of Feb. 26, received 
_ the statement reprinted herewith: 


“You have asked for an inter- 
pretation of the decision of the 
Supreme Court of Georgia handed 
down on Feb. 20 dealing with, 
‘ among other things, the right of 
local school districts to issue 
bonds. 


“The Court in a unanimous de- 
cision held that: ‘The Constitu- 
. tion of 1945 does not abolish local 
school districts or local school 
trustees: neither does it change 
or alter the statutory law with 
reference to local school bonds.’ 


“The Court in the body of the 
opinion dealing with the above 
subject states: ‘It seems clear to 
us that the statutory law with 
reference to local school districts, 
their trustees, their power to issue 
bonds, and the manner of provid- 
ing a tax for the retirement of 
bonds, remains in full force and 
effect, and will remain so until and 
unless changed by the General 
Assembly.’ 

“The Legislature at its recent 
session passed a statute which in 
my opinion has the effect of abol- 
ishing school districts, although 
in certain instances the county 
board of education can appoint 
local trustees for individual 
schools scattered throughout the 
county. These trustees can only 
act in an advisory capacity and 
the statute clearly indicates that 
such trustees have no authority to 
issue bonds. 

“This statute known as House 
Bill No. 793 was called to the 
Supreme Court’s attention, and 
the Court had the following to 
say relative thereto: 

“‘Our attention has been called 
to House Bill No. 793, approved 
Feb. !, 1946. In the instant case 
the bonds in question had been 
voted upon and authorized and 
had been validated by a judgment 
of the Superior Court, and the 
bonds had been issued and the 
tax levy actually made. We will 
not give the above referred to 
Act of the Legislature such retro- 
active effect as to have any ap- 
plication to the issues in this case.’ 

“I have some doubts as to what 
_the Court meant by the last sen- 
tence of the above quotation in 
the immediate preceding para- 
graph. It could be construed that 
the trial court’s judgment was 
correct at the time it was entered, 
and as only that judgment was 
being considered by the Court, 
then the trial court had committed 
no error. On the other hand, it 
might be construed that where 
bonds had been authorized and 
validated and tax levy actually 
made, the bonds could be issued. 
However, I must emphasize that 
it does not make any such state- 
ment. 

“Therefore, in order to clarify 
the holding of the Supreme Court, 
a motion for rehearing has been 
made. Until the Court has acted 
on this motion for rehearing I 
cannot give you any definite opin- 
ion. If the Court does not clarify 
its opinion and definitely state 
whether or not bonds can be is- 
sued, I feel constrained to hold 
that no school district can legally 
issue bonds at this time.” 


Muscogee County (P. O. Colum- 
bus), Georgia 

Bond Election Planned—An is- 
sue of road, air terminal, county 
home, park and improvement 
‘bonds amounting to $1,000,000 
will be submitted to the voters 
at an election to be held in the 
near future. 


ILLINOIS 


Aurora, Iil. 

Bond Election—An issue of in- 
cinerator bonds amounting to 
$160,000 will be submitted to the 
voters at the election to be held 
on April 9. 





Bethany, Ill. 

Certificates Purchased—An is- 
sue of electric light plant and 
system certificates of indebted- 
ness amounting to $63,000—v. 
162, p. 2712—was purchased re- 
cently by Benjamin Lewis & Co., 
of Chicago. 


Centralia Township High Sch. Dist. 
No. 200 (P. O..Centralia), Ill. 
Bonds Voted—An issue of con- 

struction bonds amounting to 

$250,000 was favorably voted at 
the election held recently. 


Clinten, /ll. 

Bonds Purchased—An issue of 
water revenue bonds amounting 
to $27,000—v. 162, p. 2156—was 
purchased recently by the Mid- 
land Securities Co., of Chicago. 


Cook County Sch. Dist. No. 124 
(P. O. Evergreen Park), iil. 
Bonds Purchased—An issue of 
construction bonds amounting to 
$150,000 was purchased recently 
by Edward Benjamin & Co., of 
Chicago. 


Homewood, Ill. 

Bonds Purchased—An issue of 
$71,000 water revenue bonds was 
purchased recently by A. C. Allyn 
& Co., of Chicago. 


Loda, ill. 
Bonds Voted-——-An _ issue of 
building addition bonds amount- 


ing to $150,000 was favorably 
voted at the election held on 
Feb. 16. 


Monticello, Ill. 
Ordinance Passed—An ordin- 

ance calling for the issuance of 
the following bonds amounting 
to $76,000, was passed recently by 
the City Council: 
$36,000 water works refunding 

bonds. 
30,000 sewer 

ment bonds. 


Otter Creek Township (P. O. 
Jerseyville), Ill. 

Bonds Voted— An issue of road 
improvement bonds amounting to 
$20,000. was favorably voted at 
the election held on Jan. 29. 


Paxton Community High Sch. Dist. 
No. 117, Iii. 

Bonds Voted—The $150,000 
construction bonds were favora- 
bly voted at the election held on 
Feb. 16. 


system improve- 


Peoria, Ill. 


Bond Election—An issue of city 
hall bonds amounting to $1,220,- 
000 will be submitted to the 
voters at the election to be held 
on April 9. 


Silvis School District, /Ill. 


Bonds Voted—An issue of con- 
struction bonds amounting to 
$11,000 was favorably voted at 
the election held on Feb. 23. 


Whiteside County Community High 
Sch. Dist. No. 306 (P. O. 
Fulton), Ill. 

Bonds Purchased—An issue of 
construction bonds amounting to 
$200,000 was purchased recently 
by William Blair & Co., of 
Chicago. These bonds were au- 
thorized at the election held on 
Aug. 25, 1945. 


INDIANA 


Evansville School City, Ind. 

Bond Issue Authorized—An is- 
sue of site purchase, construction 
and equipment bonds amounting 
to $1,000,000 was authorized on 
Feb. 18, by the Board of School 
Trustees. These bonds are due 
Jan. and July 1, 1948 to 1958. 


Gas City, Ind. 

Bond Offering — Robert A. 
Wesling, City Clerk-Treasurer, 
will receive sealed bids until 7:30 
p. m. (EST) on March 12 for the 
purchase of $90,000 water works 





revenue bonds, not exceeding 
312% interest. Dated Nov. 1, 
1945. Denominations $1,000 or 


$500, as requested by the pur- 
chaser. Due Jan. 1, as follows: 
$3,000 in 1948 and 1949, $4,000 in 
1950 and 1951, $5,000 in 1952 to 
1957, $6,000 in 1958 to 1960, and 
$7,000 in 1961 to 1964. Said bonds 
shall be redeemable at the option 


‘of said City in whole or in part, 





in inverse numerical order, on 
any interest payment date after 
issuance, at face value, together 
with the following premiums: 
8% if redeemed on or before 
July 1, 1951; 5% if redeemed after 
July 1, 1951, and on or before Jan. 
1, 1960; 24%% if redeemed after 
Jan. 1, 1960, and prior to matur- 
ity; plus in each case accrued in- 
terest to the date fixed for re- 
demption; provided notice of such 
redemption shall be published 
at least 30 days prior to the date 
fixed for redemption at least one 
time in a newspaper of general 
circulation published in Grant 
Co., Ind., and a newspaper or 
financial journal of general circu- 
lation published in the City of 
Indianapolis, and a like notice 
sent by mail to the holders, of 
such bonds as are then registered. 
Rate of interest to be in multiples 
of % of 1%, and not more than 
one rate shall be named by each 
bidder. No conditional bids wil 
be considered. Principal and in- 
terest payable at the Twin City 
State Bank, Gas City. Said bonds 
will be awarded to the highest 
qualified bidder who has _ sub- 
mitted his bid in accordance with 
the notice of sale. The highest 
bidder will be the one who offers 
the lowest net interest cost to 
said City, to be determined by 
computing the total interest on all 
of the bonds to their maturities 
at the bid interest rate and de- 
ducting therefrom the premium 
paid, if any. The approving 
opinion of Ross, McCord, Ice & 
Miller, of Indianapolis, will be 
furnished the purchaser. Said 
bonds are payable solely out of 
the revenues to be derived from 
the operation of said waterworks, 
and do not constitute a corporate 
indebtedness of said City within 
the provisions and limitations of 
the constitution of the State. En- 
close a certified check for $2,500, 
payable to the City. 


Hammond, Ind. 


Bond Offering—Keller H. Coch- 
ran, City Controller, will receive 
sealed bids until 2 p.m. on March 
25 for the purchase of fire depart- 
ment bonds amounting to $43,000, 
not exceeding 3% interest. Dated 
April 1, 1946. Denom. $1,000. 
These bonds are due on Jan. 1, as 
follows: $4,000 in 1948 to 1956, and 
$7,000 in 1957. Rate of interest to 
be in multiples of 4 of 1%, and 
not more than one rate shall be 
named by each bidder. Payable 
out of unlimited ad valorem taxes 
to be levied and collected on tax- 
able property in the City. The ap- 
proving opinion of Chapman & 
Cutler, of Chicago, will be fur- 
nished. No conditional bids will be 
considered. Enclose a_ certified 
check for $1,500, payable to the 
City. 

At the same time, Mr. Cochran 
will also receive sealed bids for 
the purchase of $175,000 sanitary 
district bonds, not exceeding 4% 
interest. Dated April 1, 1946. De- 
nomination $1,000. Due $7,000 Jan. 
1, 1948 to 1972. Rate of interest to 
be in multiples of % of 1%, and 
not more than one rate shall be 
named by each bidder. Principal 
and interest payable at the City 
Treasurer’s office. Said bonds 
shall not be in any respect the 
corporate obligation or indebted- 
ness of the City, but shall be and 
constitute the indebtedness of the 
Sanitary District as a special tax- 
ing district. Said bonds, with the 
interest thereon, shall be payable 
out of special taxes levied upon 
all the taxable property in the 
Sanitary District. The approving 
opinion of Chapman & Cutler, of 
Chicago, will be furnished. En- 
close a certified check for 3% of 
the bonds bid for. 


Portage Township School Town- 
ship (P. O. Gray), Ind. 


Bond Sale—An issue of school 
bonds amounting to $15,000 and 
offered for sale on March 1—v. 
163, p. 1079—was awarded to 


Raffensperger, Hughes & Co., of 
Indianapolis. Dated Jan. 1, 1946. 
Denom. $1,600. These bonds are 
due from 1948 to 1954. The next 


highest bidder was R. S. Dickson 
& Co. 


IOWA 


Brenson Consolidated School 
District, lowa 
Bond Election—An election will 
be held on March 11 to submit to 
the voters an issue of gymnasium 
bonds amounting to $40,000. 


Cedar Rapids, lowa 
Bond Election—An issue of 
$215,000 memorial building bonds 
will be submitted to the voters at 
an election to be held on March 
25, 1946. 


Eagle Grove, lowa 

Bond Sale—tThe airport bonds 
amounting to $25,000 and offered 
for sale on March 1—v. 163, p. 
1206—were awarded to the Carle- 
ton D. Beh Co., of Des Moines, 
and the Security Savings Bank, of 
Eagle Grove, jointly, as 1%s, at 
a price of 100.40. The next high- 
est bidder was Wheelock & Cum- 
mins, for 1%s, at a price of 100.36. 


Jackson County (P. O. Maquo- 
keta), lowa 
Bonds Voted — An issue of 
county hospital construction 
bonds amounting to $100,000 was 
favorably voted at the election 
held on Feb. 19. 


Manilla, lowa 
Bond Election—An issue of me- 
morial building bonds amounting 
to $20,000 will be resubmitted to 
the voters at the election to be 
held o:f March 18. 


Monrce Indep. Sch. Dist., lowa 

Bond Offering — Alberta Mun- 
son, Secretary of the Board of 
Directors, will receive sealed bids 
until 7:30 p. m. on March 15 for 
the purchase of $50,000 142% 
school bonds. These bonds are 
due $2,000 in 1948 to 1956, $3,000 
in 1957 to 1960, and $4,000 in 1961 
to 1965. Bonds maturing in 1963 
to 1965 are callable at any time 
on or after Nov. 1, 1957. Bidders 
to "satisfy themselves as to the 
legality of the issue. 


— 


Montezuma, lowa 
Bonds Voted—An issue of me- 
morial building bonds amounting 
to $15,000 was favorably voted at 
the election held on Feb. 20. 


New Providence, lowa 
Bonds Voted— The following 
water system construction bonds 
amounting to $18,000 were favor- 
ably voted at the election held on 
Feb. 14: 


$12,000 revenue bonds. 

6,000 general obligation bonds. 
These bonds will be placed on 

the market in the near future. 


Scranton School District, lowa 
Bond Election— An issue of 
construction and equipment 
bonds amounting to $95,000 will 
be submitted to the voters at the 
election to be held on March 11. 


Sioux City Independent School 
District, lowa 

Bond Election—An_ issue of 
construction bonds amounting to 
$150,000, not exceeding 5% inter- 
est will be submitted to the vot- 
ers at the election to be held on 
March 11. 


Thor, lowa 


Bonds Voted—An issue of water 
works bonds amounting to $9,500 
was favorably voted at the elec- 
tion held on Feb. 26. 


KANSAS 
Edwards County (P. O. Kinsley), 


Kansas 
Bond Election—An issue of 
$150,000 county hospital bonds 
will be submitted to the voters at 
the election to be held on April 2. 


KENTUCKY 


Breckenridge County (P. O. 
Hardinsburg), Ky. 

Bond Call—W. L. Knuckles, Jr., 
State Local Finance Officer, calls 
for payment on April 1, 4%% 
road and bridge refunding bonds 
Nos. 45, 47, 48, 49, 51 and 52, dated 
Oct. 1, 1941. Payable at the Cit- 
izens Fidelity Bank & Trust Co., 
Louisville. Interest ceases on date | 





called. 


Carlisle County (P. O. Bard- 

well), Ky. 

Bonds Seld—An issue of 344% 
refunding bonds amounting to 
$13,000 and offered for sale on 
Dec. 17, 1945, was awarded re- 
cently to Charles A. Hinsch & 
Co., of Cincinnati, at a price of 
105, a basis of about 2.918%. In- 
terest J-J. 


Daviess County (P. O. Owens- 
boro), Ky. 

Bond Offering—Katherine Grif- 
fin, County Clerk, will receive 
sealed bids until 11 a.m. (CST) on 
March 12 for the purchase of 
$238,000 134% school building 
revenue refunding bonds. 

Dated April 1, 1946. Denomina- 
tion $1,000. Due April 1, as fol- 
lows: $19,000 in 1947, $21,000 in 
1948. $20,000 in 1949, $21,000 in 
1950 and 1951, $22,000 in 1952 to 
1954, $23,000 in 1955 and 1956, and 
$24,000 in 1957. Subject to prior 
redemption only in inverse nu- 
merical order on any interest due 
date upon 30 days’ published no- 
tice at the face value, plus accrued 
interest, plus a premium which 
shall be equal to 2%% of the face 
value of the bonds. Principal and 
interest payable at the First- 
Owensboro Bank & Trust Co., 
Owensboro. Bids will be consid- 
ered only for the entire $238,000 
of bonds having the foregoing 
specifications and none other. Said 
bonds will be sold to the highest 
and best bidder at not less than 
102% provided, however, the 
County reserves the right to reject 
any or all bids. Said bonds are to 
be sold subject to the principal of 
and interest on said bonds not 
being subject to Federal or Ken- 
tucky ad valorem or income tax- 
ation on the date of their delivery 
to the successful purchaser and to 
the final approving legal opinion 
of Skaggs, Hays & Fahey, of 
Louisville. The County will fur- 
nish said opinion and printed 
bond forms. Bids must be made 
on forms which may be secured 
from the County Clerk. Enclose a 
certified check for $2,000. 


Scott County (P. O. George- 

town), Ky. 

Bonds Sold—An issue of 154% 
school building bonds amounting 
to $188,000 was awarded recently 
to J. D. Van Hooser & Co., of 
Lexington, Edward G. Taylor & 
Co., and Fox, Reusch & Co., both 
of Cincinnati, at a price of 102.61. 


These bonds will mature on 
March 15, 1947 to 1959. 
LOUISIANA 


Abbeville, La. 

Bond Sale Details—The $130,- 
000 water works and electric light 
revenue bonds awarded on Feb. 
25 to the New Iberia National 
Bank, of New Iberia—v. 163, p. 
1207—were sold as 1.05s, at a price 
of 100.093, a net interest cost of 
1.33%. Dated April 1, 1946. Denom 
$1,000. These bonds are due $13,- 
000 on March 1, 1947 to 1956. 
Other bidders were as follows: 

Bidder Price Bid 
White, Hattier & Sanford, 

For $39,000, 2s, and 

PE, BO sie nk crea 100.119 
(Net interest cost 1.087%.) 
Scharff & Jones, 

For $130,000, 1%s____--_- 100.051 
(Net interest cost 1.115%.) 
Equitable Securities Corp., 

For $26,000, 4s, and 

$104,000, 1s 
(Net interest cost 1.163%.) 
John Dane, 

Felix M. Rives, and 
M. A. Saunders & Co., 
jointly, 

For $117,000, 1%s, and 

$13,000, 1%s 
(Net interest cost 1.227%.) 
Walter, Woody & 

Heimerdinger, and 
Ernest M. Loeb Co., 

jointly, 

For $104,000, 142s, and 

$26,000, 1%s 
(Net interest cost 1.4113%.) 


Acadia Parish Road District No. 6 
(P. O. Crowley), La. 





Bond Sale Details — The $65,- 
000 improvement bonds awarded 
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on Feb. 13 to the Equitable Se- 


curities Corp.—v. 163, p. 1080— | 


were sold at a price of 100.019, a 
met interest cost of 1.288%, as 
follows: for $57,000 maturing Feb. 
1, $3,000 in 1947 to 1961, $4,000 
in 1962 to 1964, as 2%s for the 
first year, and 1%s thereafter; 
and $8,000 maturing $4,000 Feb. 
1, 1965 and 1966 as 2%s for the 
first year, ard 1s_ thereafter. 
Dated Feb. 1, 1946. Denomina- 
tion $1,000. Interest F-A. 


Franklin, La. 

Bond Offering—C. Aucoin, 
Town Secretary, will receive 
sealed bids until 1 p.m. on March 
26 for the purchase of the follow- 
ing bonds amounting to $375,000, 
not exceeding 2% interest: 


$225,000 street paving bonds. Due 
April 1, as follows: $7,000 in 
1947 te 1950, $8,000 in 1951 
to 1956, $9,000 in 1957 to 
1961, $10,000 in 1962 to 1967, 
and $11,000 in 1968 to 1971. 
Enclose a certified check for 
$2,250. 
100,000 street drainage bonds. 
Due April 1, as follows: $3,- 
000 in 1947 to 1952, $4,000 in 
1953 to 1965, and $5,000 in 
1966 to 1971. Enclose a cer- 
tified check for $1,000. 

50,000 excess revenue public im- 
provement bonds. Due $5,000 
April 15, 1947 to 1956. En- 
close a certified check for 
$1,000. 

Dated April 1, 1946. Denom- 
ination $1,000. The bonds will 
net be sold for less than par and 
accrued interest. The approving 
opinion of Charles & Trauernicht, 
of St. Louis, will be furnished the 
purchaser. 


Franklin Parish (P. O. Winns- 

boro), La. 

Bend Sale Details—The $350,- 
000 court house and jail bonds 
awarded on Jan. 2 to the syn- 
dicate headed by Barrow, Leary 
& Co., of Shreveport, at a net in- 
terest cost of 1.316% —v. . 164, 
p. 236—were sold as 2s, 1%4s, and 
ls. Dated Feb. 1, 1946. These 
bonds mature in 1947 to 1963. 
Legality approved by Charles & 
Trauernicht, of St. Louis. 


La Salle Parish Trout-Good Pine 
Sch. Dist. No. 21 (P. O. Jena), La. 

Bonds Not Sold — An issue of 
school bonds amounting to $80,- 
C00, not exceeding 4% interest, 
was not sold. : 


West Monroe, La. 

Bond Offering—The City Clerk 
will receive sealed bids until 11 
a.m. on April 11 for the purchase 
of improvement bonds amounting 
to $700,000, authorized at the 
election held on Feb. 26. 


Winn Parish Sch. Dist. (P. O. 
Winnfield), La. 


Bond Sale Details—The $50,000 
school building bonds awarded 
on Nov. 20 to the Bank of Winn- 
field & Trust Co., of Winnfield— 
v. 162, p. 2564—were sold at a 
price of par, a net interest cost 
of 1.587%, as follows: $30,000 
maturing $3,000 Aug. 15, 1947 to 
1956 as 3s, for the first year and 
1%4s thereafter; and $20,000 ma- 
turing $4,000 Aug. 15, 1957 to 1961 
as 3%s, for the first year and 
i%s thereafter. 


Maine (State of ) 


Other Bids—The $600,000 Wal- 
do-Hancock Bridge retunding 
bonds awarded Feb. 19 to the Har- 
ris Trust & Savings Bank, and 
R. L. Day & Co., of Boston, joint- 
ly. as 1.70s, at a price of 100.0699, 
a basis of about 0.6908% —V. 163, 
* 1080—were also bid for as fol- 
ows: 


Bitder— Rate P 
Shicids & Co... 4% sane 
Pir-t National Bank, Chic. %4% 100.261 
Bankers Trust Co., New 

York, and Smith, Bar- 

mney & Co., jointly... 4% 
Gutranty Trust Co., New 

York, and Laidlaw & 

Co., jointly _. eines ‘ 34% 
National City Bank. New 

York, L. FP. Rothschild 

& Co., wnd Charles 

Clark & Co.. jointly. § 44% 
Chemical Bank & Trust 
- €o., New York, and 
' Melon Securities Corp., 

Pittsburgh, jointly 


100.259 


100.14 


100.139 


100.025 


& Co., 


Inc., and 


Halsey, Stuart 
Blair & Co., 
Marine Trust Co., Buf- 


falo, jointly_- ; 0.80% 100.107 
Harriman Ripley & Co., 

Inc., and First Boston 

Corp., jointly__._-_- 020° 100.032 
Kidder, Peabody & Co., 

Estabrook & Co., and 

Stone & Webster Se- 

curities Corp., jointly... %%°2 100.099 

MASSACHUSETTS 
Fall River, Mass. 
Note Sale — The temporary 


notes amounting to $1,000,000 and 
offered for sale on March 4—v. 
163, p. 1207—-were awarded to 
Leavitt & Co., of New York, at 
a discount of 0.493%. Dated 
March 6, 1946. Denom. to suit 
purchaser. These notes are due 
on Nov. 8, 1946. Other bidders 
were as follows: 


Bidder Rate 
B. M. C. Durfee Trust Co., 

Fa meee s..-..- -----U.00% 

Day Trust Co., Boston ___.0.57% 


Lee, Mass. 

Bond Sale—The $160,000 water 
bonds offered for sale on March 
1—v. 163, p. 1207—-were awarded 
to Halsey, Stuart & Co., as 1s, 
at a price of 101.629, a basis of 
about 1.118%. Dated March 1, 
1946. Denom. $1,000. These bonds 
are due on March 1, from 1947 
to 1976. Other bidders for 14% 
bonds, were as follows: 


Bidder Price Bid 
Laidlaw & Co., and 
Mercantile-Commerce Bank 

& Trust Co., St. Louis, 

jointly 
Tyler & Co., and 
Harriman Ripley & Co., Inc., 


en oe ek ae 101.333 
National Shawmut Bank, 
ee 101.00 


Estbrook & Co., and 

RK. L. Day & Co., jointly___100.809 
©, S. Mosely & Co., 

Coffin & Burr, and 

Lee Higginson Corp., 


i Re ik Sl 100.70 
First National Bank, 

TRIN i. erin owen cu 100.55 
Weeden & Co., and 
Robert Hawkins & Co., 

SEN "a 4 ote.cwe aden awe 100.43 


Leominster, Mass. 

Note Sale—An issue of $200,000 
temporary notes offered for sale 
recently was awarded to the Sec- 
ond National Band of Boston, at a 
discount of 0.39%. These notes 
are due on Nov. 7, 1946. Other 
bidders were as follows: 


Bidder Kate 
First National Bank, 
WOE ro SL eS 0.397 % 
Merchants National Bank, 
PRO abi cbs tke 0.408% 
Day Trust Co., Boston ____.0.41% 
Lexington, Mass. 


Other Bids—The $80,000 fire 
station notes awarded on Feb. 18 
.0 mstabrook & Co., of Boston, as 
0.75s, at a price of 100.45, a basis 
of about 0:35%—V. 163, p. 1080— 
also received the following other 
bids for 0.75s: 


Bidder Price Pd. 
Second National Bank, 

ROMO we cnkcpedhur se sca 100.137 
First National Bank, 

MII 6 hook Sc eae ..100.074 
EE Gis oo none cwkecomn 100.07 
W. E. Hutton & Co. ___--- 100.033 
Lexington Trust Co, --«-- 100.00 
Robert Hawkins & Co, ---- 100.00 


Lynn, Mass. 


Note Sale—An issue of tempo- 
rary notes amounting at $600,000 
and offered for sale recently, was 
awarded to the First National 
Bank, of Boston, at a discount of 
0.39%. Dated March 8, 1946. 
These notes are due on Nov. 7, 
1946. The next highest bidder was 
the Second National Bank, Boston, 
at a rate of 0.40%. Other bidders 
were as follows: 

Bidder Rate 
Day Trust Co., Boston ____0.404% 
Security Trust Co., Lynn__0.413% 
Merchants National Bank, 

a a ee 0.42% 


Melrose, Mass. 

Note Sale—An issue of revenue 
notes amounting to $400,000 and 
offered for sale on March 5—v. 
163, p. 1207—-was awarded to the 





‘Merchants National Bank, of Bos- 





ton, at a discount of 0.363%. Dated 
March 6, 1946. Denom. $25,000. 
These bonds are due $100,000 Oct. 
25, $200,000 Nov. 8 and $100,000 
Dec. 17, 1946. The next hignest 
bidder was the Second National 
Bank, Boston, at a rate of 0.39%. 
Other bidders were as follows: 


Bidder Rate 
State Street Trust Co., 

I 5 Fe ris 0.395% 
First National Bank, 

NS i ns 0.41 
Day Trust Co., Boston_-_-_-_- 0.41 
Norfolk County (P. O. Dedham), 


Mass. 


Note Sale—An issue of tempo- 
rary notes amounting to $450,000 
and offered for sale on March 5— 
v. 163, p. 1207—was awarded to 
the Guaranty Trust Co., of New 
York, at a discount of 0.38%, plus 
a premium of $15.00. Dated March 
5, 1946. Denoms. $50,000, $25,000 
and $10,000. These notes are due 
on Nov. 8, 1946. The next highest 
bidder was the First National 
Bank, Boston, at a rate of 0.385%. 
Other bidders were as follows: 

Bidder Rate 
Second National Bank, 

Boston, and 
Boston Safe Deposit & Trust 


a Se 0.39% 
Day Trust Co., Boston_-_-_-_-_ 0.393 
Merchants National Bank, 

pa RTE SI a 0.394 
Norfolk County Trust Co., 

I i 0.41 


Peabody, Mass. 

Note Sale — The $500,000 tem- 
porary notes offered for sale on 
March i—v. 163, p. 1207—were 
awarded to the National Shaw- 
mut Bank, of Boston, at a dis- 
count of 0.49%. Dated March 4, 
1946. Denom. to suit purchaser. 
These notes are due $300,000 Nov. 
8, and $200,000 Nov. 29, 1946. The 
only other bidder was the First 
National Bank, Boston, at a rate 
of 0.52%. 


Quincy, Mass. 

Note Offering—John R. Shaugh- 
nessy, City Treasurer, will receive 
sealed bids until 11 a.m. (EST) 
on March 11 for the purchase of 
$1,000,000 temporary notes, at a 
discount. Dated March 12, 1946. 
Denom. $25,000. These notes are 
due $300,000 Nov. 8, $200,000 Nov. 
15, $300,000 Dec. 6, and $200,000 
Dec. 20, 1946. Issued in anticipa- 
tion of revenue for the year of 
1946. Payable at the National 
Shawmut Bank, of Boston, and 
will be ready for delivery on or 
about March 12, 1946, at said 
bank. The notes will be authenti- 
cated as to genuineness and valid- 
ity by the National Shawmut 
Bank, of Boston, under advice of 
Storey, Thorndike, Palmer & 
Dodge, of Boston. 


Somerville, Mass. 


Note Offering—Walter E. Col- 
lins, City Treasurer, will receive 
sealed bids until noon (EST) on 
March 6 for the purchase of $500,- 
000 temporary notes, at a discount. 
Dated March 6, 1946. Denomina- 
tion $25,000. Due Nov. 8, 1946. 
Issued in anticipation of revenue 
for the year 1946. Payable at the 
National Shawmut Bank, of 
Boston, and will be ready for 
delivery on or about March 6, 
1946, at said bank. The notes will 
be authenticated as to genuine- 
ness and validity by the National 
Shawmut Bank of Boston, under 
advice of Storey, Thorndike, Pal- 
mer & Dodge, of Boston. 


Worcester, Mass. 


Note Sale—The $500,000. rev-: 
enue notes offered for sale on, 
March 7 were awarded to the 
Guaranty Trust Co., of New York | 
and the First National Bank, of 
Boston, jointly, at a discount of 
0.369%. Dated March 8, 1946.) 
Denoms. $50,000, $25,000 and $10,- 
900. These bonds are due on Nov. 
4, 1946. Other bidders were as 
follows: 


Bidder Rater 
Day Trust Co., Boston______. 387%‘ 
Second National’ Bank, 

Boston <.-4$ sscridees).- --~ -- 387%: 
Merchants Natienal Bank, ; 

WEEE, San eigehiees oases 388% 





National Shawmut Bank, 


= a 
Bankers Trust Co., New 

oem (Peet 62.00). «6s <-<. 40% 
H. L. Robbins & Co.__-_-_--- 42%, 


MICHIGAN 


Ferndale School District, Mich. 
Other Bids—The $110,000 re- 


funding of 1946 bonds awarded 
on Feb. 26 to H. V. Sattley & Co., 
and McDonald-Moore & Co., both 
of Detroit, jointly, at a price of 
100.037, a net interest cost of 
1.061%, as follows: for $10,000 
maturing April 1, 1952, as 2s, and 
$100,000 maturing $25,000 April 
1, 1953 to 1956, as 1s—v. 163, p. 
1207—-also received the following 
bids: 


Bidder Price Bid 
Paine, Webber, Jackson & 

Curtis, 

For $60,000, 1's, and 

CORSE. 38 i. nndcncosea __.100.01 


(Net interest cost 1.062%.) 


First of Michigan Corp., 
For $10,000, 1%4s, 
$25,000, 142s, and 
$75,000, Is 

(Net interest cost 1.14%.) 

Halsey, Stuart & Co., 
For $85,000, 144s, and 
$25,000, Is 

(Net interest cost 1.179%.) 

Stranahan, Harris & Co., 


Inc., 
For $85,000, 144s, and 
COR BEE, 30 c6i nn cudhcs 100.012 


(Net interest cost 1.1180%.) 


Braun, Bosworth & Co., 
Inc., 
For $85,000, 144s, and 
$25,000, Is 
(Net interest cost 1.181%.) 
Watling, Lerchen & Co., 
For $35,000, ls, and 


STO Mee, 2906 eon <nce--- 100.015 
(Net interest cost 1.183%.) 
Crouse & Co., 

For $110,000, 1%s_----- 100.452 


(Net interest cost 1.195%.) 


Hazel Park, Mich. 


Resolution Passed — A resolu- 
tion was passed on Feb. 25, by the 
City Council to submit to the vot- 
ers at the general election on 
April 1. an issue of sewer bonds 
amounting to $416.000. 


Leonard, Mich. 


Bonds Voted—An issue of land 
purchase bonds amounting to $1,- 
200 was favorably voted at the 
election held on Feb. 7. 


Port Huron, Mich. 


Bond Sale—The garbage dis- 
posal and sewer system revenue 
bonds amounting to $1,600,000 and 
offered for sale on March 5—v. 
163, p. 1080—-were awarded to a 
syndicate composed of the First 
of Michigan Corp., Watling, Ler- 
chen & Co., both of Detroit; 
Stranahan, Harris & Co., Inc., of 
Toledo. McDonald, Moore & Co., 
H. V. Sattley & Co., Crouse & Co., 
and Bennett, Smith & Co., all of 
Detroit, at a price of 100.035, a net 
interest cost of 1.349%, as follows: 
For $613,000 maturing March 1, 
$39,000 in 1949, $41,000 in 1950, 
$43,000 in 1951, $44,000 in 1952, 
$45,000 in 1953, $46,000 in 1954, 
$47,000 in 1955, $48,000 in 1956, 
$49,000 in 1957, $51,000 in 1958, 
$52,000 in 1959, $53,000 in 1960, 
$55,000 in 1961, as 134s, and $987,- 
000 maturing March 1, $56,000 in 
1962. $58,000 in 1963, $59,000 in 
1964, $60,000 in 1965, $62,000 in 
1966, $63,000 in 1967, $64,000 in 
1968, $66,000 in 1969, $67,000. in 
1970, $68,000 in 1971, $69,000 in 
1972, $71,000 in 1973, $73,000 in 
1974, $75,000 in 1975, and $76,000 
in 1976, as 1s. 

Dated March 1, 1946. Denoms. 


$1,000 and $1,600. The next high-. 


est bidder was: 
Braun, Bosworth & Co., Inc, 
Paine, Webber, Jackson 
& Curtis, 
Miller, Kenower & Co., 
Eldredge & Co., 
Nordman & Verrall, and 
Channer Securities Corp., 
Chicago, jointly, 
For $353,000, 2s, 
$260,000, 134s, and 
$987,000, 1*4s. ‘ 
(Net interest cost 1.369° %.) 











Sylvan Lake (P. O. Pontiac), 
Michigan 
Bond Election — The following 
sanitary sewer system bonds 
amounting to $175,000 will be sub< 
mitted to the voters at the election 
to be held on Mar. 20: 


$110,000 general obligation bonds, 
65,000 special assessment bonds. 


MINNESOTA 


Albany, Minn. 

Bonds Voted—An issue of bonds 
amounting to $10,000 was favor- 
ably voted at the election held on 
Feb. 28, for the establishment of a 
municipal liquor store. 


Anoka County Sch. Dist. No. 30 
(P. O. Bethel), Minn. 
Bond Sale—The $17,000 build- 
ing bonds offered for sale on May 
14, 1945, were awarded recently to 
Kalman & Co. of St. Paul, at 2 
price of 100.147, a basis of about 
2.233%. Dated June 1, 1945. De- 
nom. $1,000. These bonds are due 
$1,000 on Dec. 1, 1947 to 1963. 


Goodhue County Indep. Sch. Dist. 
No. 11 (P. O. Cannon Falls), 
Minn. 

Bond Offering—Wilbur H. Sco- 
field, District Clerk, will receive 
sealed bids until 11:30 a.m. on 
March 19 for the purchase of 
$125,000 building bonds, not ex- 
ceeding 2% interest. Dated March 
1, 1946. Denomination $1,000. Due 
March 1, as follows: $5,000 in 
1949 to 1959, and $10,000 in 1960 
to 1966. All bonds maturing on 
March 1, 1960, and thereafter to 
be subject to prepayment at par 
on March 1, 1959, and on any sub- 
sequent interest date. Principal 
and interest payable at any suit~ 
able bank or trust company the 
bidder may designate. Rate of in- 
terest to be in multiples of % or 
one-tenth of 1%. The approving 
opinion of Dorsey, Colman, Bar~ 
ker, Scott & Barber, of Minneapo- 
lis, will be furnished. All bids 
must be unconditional. Enclose a 
certified check for $2,500, payable 
to the District Treasurer. 


Hennepin County Edina-Mornings+ 
side Sch. Dist. (P. O. Min- 
neanrolis), Minn. 

Bond Election—An issue of con< 
struction, site and equipment 
bonds amounting to $1,200,000 will 
be submitted the voters at the 
election to be held on Mar. 12. 


Koochiching County Sch. ' Dist. 
No. 7 (P. O. Holler), Minn. 
Bond Election—An issue of con~ 
struction bonds amounting to $19,- 
000 will be submitted to the voters 
at the election to be held on Mar. 
25. 
Marshall Sch. Dist., Minn. 


Bond Election Proposed — An 
election was proposed recently to 
submit to the voters an issue of 
construction bonds amounting to 
$450,000. 


Pleasant Grove (P. O. Stewart- 
ville), Minn. 


Bond Offering—W. C. Dickin- 
son, Town Clerk, will receive 
sealed bids until Mar. 23, for the 
purchase of road and bridge bonds 
amounting to $35,000. 


St. Louis Park, Minn. 


Bond Sale Details—The $100,~ 
600 water department reservoir 
revenue bonds awarded recently 
to a syndicate headed by Kalman 
& Co., of St. Paul—v. 163, p. 1080 
—were sold as 2s, at a price of 
par. These bonds will mature 
$10,000 Jan. 15, 1952 to 1961. Dated 
Feb. 6. 1946. Denom. $1,000. inter~- 
est J-J. 


MISSISSIPP!) 


Newton, Miss. 
Bond Issue Approved—aAn issue 


| of industrial plant bonds amount- 
ing to $150,000 was approved re~ 


cently by the City. 


Cameron School District, Mo. 

Bond Sale—aAn issue of build- 
ing bonds amounting to $50,000 
and offered for sale on Feb. 24 
was awarded to the Soden- 


‘| Zahner Co.. of Kansas. City; 2s Is 


at par plus a premium of $305, 


as . FR A y>~e A we 


se teed beck ee 
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€qual to 100.61. Dated March 1. 
1946. These bonds are due ‘on 
March 1, 1947 to 1953. Other. bid- 
cers were as follows: 


Bidder Rate Premium 
Baum, Bernheimer Co., and 
@d. E. Piersol Bond Co. 

| hai Sai SCG | $302.50 
Lucas, Farrell & Co... .-- 1“c 253.00 


Commerce Trust Co., 


memans Or 6.355264.--~ 1% 82.00 
Barret, Fitch & Co.__---- 1% 28.00 
Stern Bros & Co...-..--- - 1% % Ee 
pO Sa pied 


Missouri (State of ) 

Municipal Revenue Bond Proj- 
ects Legislation Opposed — Rep- 
resentatives of private utility 
companies expressed opposition 
before the Senate Municipal Cor- 
porations Committee hearing re- 
cently on the proposed bill to au- 
thorize all cities to issue revenue 
bonds to build or acquire water, 
gas, electric light plants, heating 
or power plants and airports. 
Among those who spoke against 
the measure, according to report, 
was A. Z. Patterson, Kansas City 
attorney, who expressed the view 
that “cities should not be deluded 
into thinking they can make a lot 
of money through municipal 
ownership of utilities.” Mr. Pat- 
terson is reported to have pointed 
to several “fatal defects” in the 
proposal, which would permit 
cities to issue revenue bonds for 
the project desired after the prop- 
osition had been approved by 
four-sevenths of the qualified 
voters at an election. 

Lack of a provision for a maxi- 
mum interest rate on the bonds 
and failure of inclusion of a ma- 
turity date for the bonds issued 
were cited as prime objections to 
the measure. 

Mr. Patterson took the position 
that proper safeguards for assur- 
jing payment of the bonds were 
not included. He said there was 
no sinking fund provision to 
guarantee redemption of the bonds 
and that the measure also failed 
to provide for issuance of serial 
bonds which would permit lower 
utility rates after some of the se- 
ries were retired. 

The question of constitutionality 
was brought by Mr. Patterson, 
who said that the measure went 
contrary to the code in permit- 
ting interest payments on bonds 
to be made from proceeds realized 
from further sales of the bonds 
during the period of construction, 
extension and improvement of a 
utility and for six months after- 
ward. He said the constitution 
required such interest be paid 
only from revenues derived from 
actual operation of the utility. 

The lack of provision for a con- 
test of the election at which the 
bond issue was voted was given 
by the lawyer as violation of a 
constitutional provision which 
says, he stated, that such contests 
shall be conducted as provided by 
Jaw and that there is no such law. 

Robert B. Fizzell, of Kansas 
City, attorney for the Missouri 
Municipal League, appeared in 
support of the bill and said there 
was no demand for election con- 
test provisions. He said the con- 
tests would be used “just for pur- 
pose of delay by adding another 
source of litigation.” 

Mr. Fizzell asserted that the 
measure carried out a provision 
of the new constitution prescrib- 
ing the method of issuing revenue 
bonds to obtain municipally- 
owned utilities. | 

The committee took no action, 
but accepted for consideration 
amendments offered by the Mis- 
souri Association of Public Utili- 
ties embodying Mr. Patterson’s 
arguments. 


Monett, Mo. 

Bonds Voted — The following 
bonds amounting to $114,000 were 
favorably voted at the election 
held on Feb. 27: 


$64,000 golf course purchase 
bonds. 

50,000 sewage disposal system 
bonds. 








MONTANA 


Custer County (P. CO. Miles City), | 


Mont. 

Bond 
house bonds amounting to $300,000 
and offered for sale on March 4 
—v. 163, p. 952—was awarded to 


the First National Bank, of Miles | 
City, as 1%s, at a price of 100.933. 


Dated April 1, 1946. Interest A-O. 
The next highest bidder was the 


Northwestern National Bank, Min- | 
neapolis, for 144s, at a price of | 


100.90. 


Phillips County Sch. Dist. No. 12 
(P. O. Saco), Mont. 

Bond Sale—The building bonds 
amounting to $57,800 and offered 
for sale on Nov. 14, 1945, were 
awarded recently to the First 
State Bank of Malta, as 2\%s, at a 
price of par. Interest J-D. These 
bonds are due on Dec. 15, as fol- 
lows: $6,400 in 1946 and 1947, and 
$2,500 in 1948 to 1965. All of said 
bonds maturing after Dec. 15, 1955, 
being subject to redemption on 
said date and any interest pay- 
ment date thereafter. 


Shelby, Mont. 

Bond Election Postponed—Bruce 
R. McNamer, City Clerk, has an- 
nounced that the election sched- 
uled for March 2 to submit to the 
voters an issue of sewer main and 
storm sewer bonds amounting to 
$127,000, was postponed. These 
bonds will be placed on the ballot 
some time in April. 


NEBRASKA 


Anselmo School District, Neb. 

Bonds Voted—An issue of con- 
struction and improvement bonds 
amounting to $40,000 was favor- 
ably voted at the election held on 
Feb. 18. Dated Mar. 1, 1946. These 
bonds are due in not more than 30 
years, ° 


Hershey, Neb. 


Bond Election — An issue of 
funding bonds amounting to 
$15,000 will be submitted to the 
voters at the election to be held 
on April 2. 


Sparks, Neb. 


Plans Bond Election—On March 
11 the City Council will meet to 
pass a resolution calling for an 
election sometime around May 1, 
to submit to the voters an issue of 
sewage system and plant and city 
garage and storage yard bonds 
amounting to $135,000. 


Wilber, Neb. 


Bonds Sold—aAn issue of airport 
bonds amounting to $20,000, au- 
thorized at the election held on 
Oct. 9, 1945, was awarded to the 
Wachob-Bender Corp., of Omaha, 
as 2s. All of said bonds shall be 
optional 10 years from date of 
issue. 

York, Neb. 

Bonds Voted—An issue of air- 
port bonds amounting to $28,000, 
not exceeding 3% interest was fa- 
vorably voted at the election held 
on Feb. 26. These bonds are due in 
20 years, optional in 5 years. 


NEW HAMPSHIRE 


Stafford County (P. O. Dover), 
New Hampshire 

Note Sale—An issue of tax an- 
ticipation notes amounting to 
$175,000 and offered for sale on 
March 5—v. 163, p. 1208—was 
awarded to R. L. Day & Co., of 
Boston, at a discount of 0.46%. 
Dated March 7, 1946. These notes 
are due on Dec. 23, 1936. The 
next highest bidder was First 
National Bank, Rochester, at a 
price of 0.509%. 


NEW JERSEY 


Ocean City, N. J. 

Bond Sale—The following bonds 
amounting to $143,000 and offered 
for sale on Mar. 1—v. 163, p. 952— 
were awarded to Campbell & Co.. 
of Newark, as 1s, at a price of 
100.179, a basis of about 0.953%: 
$78,000 jetty of 1946 bonds. Due 

Mar. 1, from 1947 to 1953. 
65,000 improvement of 1946. Due 
Mar. 1, from 1947 to 1953. 


Dated Mar. 1, 1946. Denom. 
$1,000. The next highest bidder 


Sale—An issue of court | 


i 
' 





was Julius A. Rippel, Inc., for 1s. 
at a price of 100.167. Other bid- 
ders were as follows: 


Bidder Price Bid 
For 1% Bonds 

Julius A. Rippel, Inc 
J.B. Hanauer & Co._______ 


meee Bites ei 
For 1.10% Bonds 

Mackey, Dunn & Co 

National Bank of 


Ocean -Gtty™ ou es ok 100,02 
For 1.20% Bonds 
Fidelity Union Trust Co.. 
ote oe” 100.20 
National State Bank. 
Ni, ale i NE Gained TS 100.141 


B. J. Van Ingen & Co 100.13 

W. H. Newbold’s Son & Co.100.129 

Boland, Saffin & Co 100.096 

Campbell, Phelps & Co.___100.07 
For 114% Bonds 

E. H. Rollins & Sons 


Seaside Park, N. J. 

Bond Offering — William H. 
Burdge, Borough Clerk, will re- 
ceive sealed bids until 8 p.m. 
(EST) on March 15 for the pur- 
chase of boardwalk reconstruc- 
tion coupon or registered bonds 
amounting to $90,000 not ex- 
ceeding 6% interest. Dated April 
1, 1946. Denomination $1,000. Due 
$9,000 April 1, 1947 to 1956. Rate 
of interest to be in a multiple of 
% or one-tenth of 1%, and must 
be the same for all the bonds. 
Principal and interest payable at 
the First National Bank, Toms 
River. No proposal will be con- 
sidered which specifies a_ rate 
higher than the lowest rate stated 
in any legally acceptable proposal. 
Each proposal must state the 
amount bid for the bonds, which 
shall be not less than $90,000 nor 
more than $91,000. As between 
legally acceptable proposals 
specifying the same rate of inter- 
est, the bonds will be sold to the 
bidder complying with the terms 
of sale and offering to accept for 
the amount bid the least amount 
of bonds, the bonds to be accepted 
being those first maturing, and if 
two or more bidders offer to ac- 
cept the same least amount, then 
to the bidder offering to pay 
therefor the highest price. The 
purchaser must also pay an 
amount equal to the interest on 
the bonds accrued to the date of 
payment of the purchase price. 
In the event that prier to the de- 
livery of the bonds the income 


| received by private holders from 
| bonds of the same type and char- 





acter shall be taxable by the 
terms of any Federal income tax 
law, the succesful bidder may, at 
his election, be relieved of his ob- 
ligations under the contract to 
purchase the bonds and in such 
case the deposit accompanying 


| his bid will be returned. The suc- 


cesful bidder will be furnished 
with the opinion of Hawkins, 
Delafield & Wood ,of New York, 
that the bonds are valid and leg- 
ally binding obligations of the 
Borough. Enclose a certified check 
for $1,800, payable to the 
Borough. 


Spring Lake, N. J. 

Bonds Approved—An ordinance 
calling for an issue of improve- 
ment and equipment purchase 
bonds amounting to $92,000 was 
favorably voted on Feb. 25, by the 
Borough Council. 


NEW MEXICO 


Albuquerque, N. Mex. 

Bond Election—The following 
bonds amounting to $717,000 will 
be submitted to the voters at the 
election to be held on April 2: 
$500,000 civic auditorium bonds. 

67,000 storm sewer bonds. 
70,000 sanitary sewer bonds. 
50,000 public library bonds. 
20,000 fire equipment bonds. 
10,000 park development bonds. 


Gallup, N. Mex. 

Bond Election — An issue of 
sewer and. street improvement 
bonds amounting to $485,000 will 
be submitted to the voters at an 
election to be held on April 2. 


Hobbs, N. Mex. 
Bond Election—An issue of sew- 


er system construction bonds 
amounting to $120,000 will be sub- 
mitted to the voters at the election 
to be held on April 2. 


Raton, New Mexico 
Bond Election — An issue of 
water system improvement bonds 
amounting to $500,000 will be sub- 
mitted to the voters at the elec- 
tion to be held on Apr. 2. 


Santa Fe County, Santa Fe Sch. 
Dist. (P. O. Santa Fe), N. Mex. 

Plans Bend Issue — The Board 
of Education will meet on March 
12 to take action on the issuance 
of construction bonds amounting 
to $40,000. 


NEW YORK 


Eastchester Fire Dist. (P. O. 
Tuckahoe), N. Y. 


Probable Date Submitted 
Arthur H. Ferris, Secretary of the 
Board of Fire Commissioners, has 
announced that a probable date 
of issuance for the $150,000 fire 
house bonds is July 1, of this 
year. 


East Herkimer Fire District (P. O. 
R. D. No. 1, Herkimer), N. Y. 


Bond Offering—Le Roy Crist- 
man, secretary of the Board of 
Fire Commissioners, will. receive 
sealed bids until 7:30 p.m. (EST) 
on Mar. 14, at the offices of Moore 
& Moore, 152 North Main Street, 
Herkimer, for the purchase of 
coupon or registered fire truck 
bonds amounting to $1,200, not 
exceeding 5% interest. 

Dated April 1, 1946. Denomina- 
tion $240. Due $240 in 1947 to 
1951. Rate of interest to be in 
multiple of %4 or one-tenth of 1%, 
and must be the same for all of 
the bonds. Issued pursuant to the 
Local Finance Law and the Town 
Law and Acts amendatory thereof. 
The period of probable usefulness 
is 5 years. Principal and interest 
payable at the First National Bank 
of Herkimer. The approving opin- 
ion of Moore & Moore, of Her- 
kimer, will be furnished. Enclose 
a certified check for $200, payable 
to the Fire District. 


Greenburgh (P. O. Tarrytown), 
New York 


Bond Offering — William C. 
Duell, Town Supervisor, will re- 
ceive sealed bids until 10 a.m. 
(EST) on March 19 for the pur- 
chase of the following coupon or 
registered bonds amounting to 
$50,500, not exceeding 5% interest: 


$20,000 highway bonds. Denom. 
$1,000. Due $5,000 July 15, 
1947 to 1950. Issued pursuant 
to the Town Law, General 
Municipal Law, and Chapter 
34 of the Laws of 1946, as 
amended, which said Chapter 
34 of the Laws of 1936 consti- 
tutes the statuory authority 
for the issuance of such bonds, 
to reconstruct Hartsdale Ave- 
nue, a public Town Highway, 
the period of probable useful- 
ness of which is five years. 
30,500 Hartsdale Sewer District 
bonds. Denoms. $1,000 and 
$500. These bonds are due 
Jan. 15, as follows: $1,000 in 
1947 to 1972, and $1,500 in 
1973 to 1975. Issued pursuant 
to the Town Law and the Lo- 
cal Finance Law, to recon- 
struct a sewer system in 
Hartsdale Sewer District, the 
period of probable usefulness 
of which is 30 years, and the 
statement authority for the 
power to accomplish such ob- 
ject or purpose being the 
Town Law. 
Dated Jan. 15, 1946. Rate of in- 
terest to be in multiples of % of 
1%, and must be the same for all 
of the bonds. Principal and in- 
terest payable at the Washington 
Irving Trust Co., Tarrytown, or 
at the Guaranty Trust Co., New 
York City. Bonds will be valid 
and legally binding general obli- 
gations of the Town, all the tax- 
able real property within which 
will be subject to the levy of ad 
valorem taxes to pay said bonds 





and interest thereon, without limi- 
tation as to rate or amount, ex- 











cept, however, that said $30,500 
Hartsdale Sewer District bonds 
are payable in the first instance 
from assessments upon benefiited 
land in the Hartsdale Sewer Dis- 
trict in the manner provided in 
Section 202-a of the Town Law 
for assessment of the cost of main- 
tenance in a sewer district. Said 
Hartsdale Avenue improvement 
was an emergency improvement 
necessitated by a destructive 
agency for which no down pay- 
ment was required by Section 6 
of the General Municipal Law, as 
amended. Said sewer improve- 
ments are exempted from the 
down payment requirements of 
Section 107 of the Local Finance 
Law. In the event that prior to 
the delivery.of the bonds the in- 
come received by private holders 
from bonds of the same type and 
character shall be taxable by the 
terms of any Federal income law, 
the successful bidder may, at 
his election, be relieved of his 
obligations under the contract to 
purchase the bonds and in such 
case the deposit accompanying 
his bid will be returned. The ap- 
proving -opinion of Vandewater, 
Sykes & Heckler, of New York 
City, will be furnished the pur- 
chaser. Enclose a certifiéd check 
for $1,010, payable to the Town. - 


Larchmont, N. Y. 


Note Sale — An issue of tax 
notes amounting to $100,000 and 
offered for sale recently, was 
awarded to the County Trust Co., 
of White Plains, at a rate of 
0.35%, plus a premium of $1.11. 
Dated March 8, 1946. These notes 
are due on July 8, 1946. The next 
highest bidder was Bank of West- 
chester, Larchmont, at a rate of 
0.39%. 


NORTH CAROLINA 


Cabarrus County (P. O. Concord), 
North Carolina 

Bond Election Planned — An 
issue of bonds amounting to $775,- 
000 will be submitted to the vot- 
ers at an election to be held in the 
near future, for the purpose of a 
school improvement program. 


Hickory, N. C. 

Other Bids—The $700,000 water 
and public improvement bonds 
awarded on Feb. 26 to a syndicate 
headed by Fox, Reusch & Co., of 
Cincinnati, at a price of 100.0002, 
a net interest cost of 1.1792%, for 
$52,000 as 5s, $376,000 as 1%4s, and 
$272,000 as ls—v. 163, p. 1209— 
also received the following bids: 

Bidder Price Bid 
B. J. Van Ingen & Co., 

J. G. White & Co., and 
Kirchofer & Arnold, 

jointly, 

For $700,000, 14%4s_--__-_-_ 100.25 
(Net interest cost 1.235%.) 

First Securities Corp., 

Durham, 

Commerce Union Bank, 

Nashville, 

Campbell, Phelps & Co., 
Branch Banking & Trust Co., 

Wilson, and 
McDonald-Moore & Co., 

jointly, 

For $65,000, 5s, 

$363,000, Is, and 

S2Z7a000, 15ae 
(Net interest cost 1.24%.) 


R. S. Dickson & Co., 
First of Michigan Corp., 
John Nuveen & Co., 
Wachovia Bank & Trust 
Co., Asheville, 
Vance Securities Corp., 
Greensboro, and 
C. S. Ashmun Co., jointly, 
For $65,000, 4s, 
$299,000, 1s, and 
$336,000, 1%s 
(Net interest cost 1.2449%.) 
Equitable Securities Corp., 
Braun, Bosworth & Co., Inc., 
and 
Stranahan, Harris & Co., 
Inc., jointly, 
For $65,000, 2s and 
$635,000, 1%s -----____- 
(Net interest cost 1.26%.) 


Estabrook & Co., 
Trust Co. of Georgia, 
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F. W. Craigie & Co., 
jointly, 
For $70,000, 3s, and 
$630,000, 1%s 
(Net interest cost 1.286%.) 
Halsey, Stuart & Co., and 
Phelps, Fenn & Co., jointly, 
For $39,000, 6s, 
$101,000, 154s, and 
$560,000, 1%4s __-------- 
(Net interest cost 1.338%.) 
Northwestern Bank, North 
Wilkesboro, 
For $140,000, 1s, 
$320,000, l4es, and 
$240,000, 1%s 
(Net interest cost 1.587%.) 


Stanly County (P. O. Albermarle), 
North Carolina 

Bond Election Planned — An 
issue of bonds amounting to $500,- 
000 will be submitted to the vot- 
ers sometime in August for the 
purpose of a county wide school 
building program. 


Wingate, N. C. 

Bond Election — An issue of 
municipal water system bonds 
amounting to $50,000 will be sub- 
mitted to the voters at the elec- 
tion to be held on April 9. 


NORTH DAKOTA 


‘Grafton, N. D. 

Bond Election — A@® issue of 
water system bonds amounting to 
$450,000 will be submitted to the 
voters at the election to be held 
on Apr. 1. 


100.108 


Alliance Sch. Dist., Ohio 
Bond Election—An issue of sta- 
dium bonds amounting to $1,250,- 
600 will be submitted to the vot- 
ers at the election to be held on 
May 7. 


Barberton, Ohio 


Bond Sale Scheduled—tIn re- 
gards to the $450,000 water mort- 
gage revenue bonds recently au- 
thorized in an ordinance passed 
by the City Council—v.. 163, p. 
1209, C. E. Duncan, City Auditor, 
has announced that the probable 
da.e of sale is April 15. Dated 
May 1, 1946. Denom. $1,000. These 
bends are due Dec. 1, as follows: 
$25,000 in 1951 to 1956, and $30,000 
in 1957 to 1966. Principal and in- 
terest payable at the First Central 
Trust Co., Akron. 


Bellefontaine, Ohio 
Bond Election — An issue of 
$296,000 hospital bonds will be 
submitted to the voters at the 
primary election to be held on 
May 7. 


Crane, Mifflin, Pitt and Salem 
Townships Joint Hospital Dist. 
(P. O. Upper Sandu- 
sky), Ohio 

Bond Offering — Jay Parker, 
Secretary-Treasurer, will receive 
sealed bids until 2 p.m. on Mar. 
15 for the purchase of the follow- 
ing 3% bonds amounting to $175,- 
000: 


$110,000 hospital bonds. Due $5,- 
500 Sept. 1, 1947 to 1966. De- 
nom. $5,500. 

65,000 hospital bonds. Due $3,250 
Sept. 1, 1947 to 1966. Denom. 
$3,250. 

Dated Mar. 1, 1946. Bidders may 
bid for a different rate of interest 
in a multiple of % of 1%. No bid 
for less than par and accrued in- 
terest. Enclose a certified check 
for 1% of the bonds bid for, pay- 
able to the above Secretary- 
Treasurer. 


East Liverpool, Ohio 
Bond Election—An issue of fire 
station bonds amounting to $69,- 
000 will be submitted to the vot- 
ers at the primary election to be 
held on May 7. 


Euclid, Ohio 
_ Bond Sale—The $66,000 public 
improvement special assessment 
bonds amounting to $66,000 and 
offered for sale on Mar. 1—v. 163, 
p. 1209—were awarded to Ryan, 
Sutherland & Co., of Toledo, as 
1%s, at a price of 100.313, a basis 
of about 1.20%. Dated Mar. 1, 
1946. These bonds are due on Dec. 
1, as follows: $6,000 in 1947 to 
1950, and $7,000 in 1951 to 1956. 


Roth & Irving Co., for 1's, at a 
price of 100.61. 


Fairfield Township Local Sch. 
Dist. (P. O. R. R. No. 3, 
Hamilton), Ohio 


Bond Sale—An issue of building 
bonds amounting to $225,000 and 
offered for sale on March 2—v. 
162, p. 1082—-was awarded to the 
Second National Bank of Hamil- 
ton, as 1%s, at a price of 101.649, 
a basis of about 1.09%. Dated Feb. 
1, 1946. Denom. $1,000. These 
bonds are due from 1947 to 1967. 
The next highest bidder was 
Rvan, Sutherland & Co. 


Falls Township Local Sch. Dist. 
(P. O. Route No. 3, Zanesville), 
Ohio 

Bond Offering—Fred P. Spen- 
cer, District Clerk, wiil receive 
sealed bids until 8 p.m. on March 
18 for the purchase of $125,000 
2% building bonds. Dated April 
1, 1946. Denomination $1,000. Due 
Oct. 1, as follows: $5,000 in 1947 
to 1949, $6,000 in 1950, $5,000 in 
1951 to 1954, $6,000 in 1955, $5,000 
in 1956 to 1959, $6,000 in 1960, 
$5,000 in 1961 to 1964, $6,000 in 
1965, $5,000 in 1966 to 1969, and 
$5,000 in 1970. Bidder may bid for 
a different rate of interest in a 
multiple of % of 1%. Principa! 
and interest payable at the office 
of the Board of Education. These 
are the bonds authorized at the 
general election on Nov. 6, 1945. 
No bids for less than par and ac- 
crued interest. Enclose a certified 
check for $1,250, payable to the 
Board of Education. 


These are the bonds originally 
offered on Feb. 25, the sale of 
which was postponed. 


Fostoria, Ohio 


Bond Sale—The $200,000 build- 
ing bonds offered for sale on 
March 4—v. 163, p. 954— were 
awarded to the Ohio Co., of Co- 
lumbus, as %4s, at a price of 100.- 
057, a basis of about 0.739%. 
Dated April 1, 1946. Denomina- 
tion $1,000. These bonds are due 
$20,000 Oct. 1, 1947 to 1956. The 
next highest bidder was Braun, 
Bosworth & Co., Inc., for 1s, at a 
price of 101.38. Other bidders 


were as follows: 
Price 


Bidder Rate Bid 
Hayden, Miller & Co._._.._-. 1% 101.33 
Halsey, Stuart & Co.____~__- 1% 100.899 


Montgomery County (P. O. 

Dayton), Ohio 
Bond Offering—F. E. Treon, 
Clerk of the Board of Education, 
will receive sealed bids until noon 
on Mar. 21 for the purchase of the 
following 14%% bonds amounting 
to $3,000,000: 


$2,000,000 Court House bonds. Due 


$50,000 June and Dec. 1, 1947 
to 1966. 

500,000 Detention Home _ bonds. 
Due $13,000 June and $12,000 
Dec. 1, 1947 to 1966. 

500,000 Tuberculosis Hos pital 
bonds. Due $13,000 June and 
$12,000 Dec. 1, 1947 to 1966. 

Dated Mar. 1, 1946. Denomina- 
tion $1,000. Bidders may bid for a 
different rate of interest in a mul- 
tiple of %4 of 1%. Bids may be 
made separately on each issue, or 
for all or none. These are the 
bonds authorized at the general 
election on Nov. 6, 1945. All bonds 
are payable from unlimited taxes. 

The approving opinion of Peck, 

Shaffer & Williams, of Cincinnati, 

will be furnished the purchaser 

without cost. Enclose a certified 
check for 1% of the bonds bid for, 
payable to the County. 


Nelsonville City School District, 


Ohio 
Bond Election Planned—aAn is- 
sue of building, site and equip- 
ment bonds amounting to $197,500 
will be re-submitted to the voters 
at an election to be held in the 
near future. These bonds failed to 
carry at the general election held 

in November, 1945. 


Norwood, Ohio 
Bond Offering—G. E. Lyle, City 
Auditor, will receive sealed bids 
until noon (EST) on March 11 for 
the purchase of 4% series No. 1, 





issue of 1946, water works bonds 


The next highest bidder was Weil, 


| emouisting to $48,000. Dated Jan. 
1, 1946. Denomination $1,000. Due 
Jan. 1, as follows: $5,000 in 1948 
to 1956, and $3,000 in 1957. Bid- 
| ders may bid for a different rate 
| of interest in a multiple of % of 
1%. Principal and interest payable 
at the First National Bank of Nor- 
wood. All bidders must satisfy 
themselves of the validity of the 
bonds before bidding on same. No 
conditional bids shall be accepted. 
The favorable final opinion of 
Peck, Shaffer & Williams, of Cin- 
cinnati, will be furnished to the 
successful bidder at his cost. En- 
close a certified check for 5% of 
the par value of the bonds, pay- 
able to the City Treasurer. 


Ohio (State of ) 

Strong Bidding for New Issues 
—J. A. White & Co., of Cincinnati, 
reported under date of March 6 as 
follows: 

Bidding for two recent new Ohio 
issues was a little stronger this 
week but our indices of the mar- 
ket for all Ohio bonds are un- 
changed again today, for the sec- 
ond successive week, at yields of 
1.16% for 20 Ohio bonds, 1.02% 
for 10 high grade bonds and 1.30% 
for 10 lower grade bonds. 

Bidding was keen for $225,000 
Fairfield Township School Dis- 
trict, Butler County, bonds which 
were sold Monday to a local bank 
at 101.65 for 1%s with maturities 
of 1947-67. The second bid was 
101.60. The sale on Tuesday of 
$200,000 Fostoria bonds due 1947- 
56 at 100.055 for %4% bonds set a 
new high for such issues, at least 
for the recent upsurge in the mar- 
ket. The second bid for the Fos- 
torias was not far away, being 
101.38 for Is. 


Painesville Sch. Dist., Ohio 

Bond Issue Approved—An issue 
of 2% improvement bonds 
amounting to $720,000 was ap- 
proved at the election held on 
Feb. 26. 


Pandora, Ohio 

Bond Offering — Glenn Schu- 
macher, Village Clerk, will re- 
ceive sealed bids until noon on 
March 23 for the purchase of $20,- 
000 142% fire department bonds. 
Dated March 15, 1946. Denom. 
$1,500 and $1,400. These bonds are 
due on Sept. 15, as follows: $1,500 
in 1947 to 1950, and $1,400 in 1951 
to 1960. These are the bonds au- 
thorized at the general election on 
Nov. 6, 1945. Principal and inter- 
est payable at the First National 
Bank, Pandora. Enclose a certified 
check for $500. 


Pitt Township (P. O. Harpster), 
Ohio 

Bond Sale — The $5,500 fire 
truck bonds offered for sale on 
March 4—v. 163, p. 1083—were 
awarded to the Harpster Bank, 
of Harpster. Dated March 1, 1946. 
Denomination $1,000, one for $500. 
These bonds are due on Sept. 1, 
from 1947 to 1951. The next 
ee bidder was J. A. White 

Oo. 


Tribbey Consolidated School 
District, Okla. 

Bond Issue Approved—An issue 
of transportation equipment bonds 
amounting to $7,500 was approved 
recently by the Attorney-General. 


Vermilion, Ohio 

Ordinance Passed — An ordi- 
nance calling for the issuance of 
the $34,000 filtration plant and 
water works system bonds, not 
exceeding 2% interest, was passed 
recently by the Village Council. 
These bonds carried at the elec- 
tion held in November, 1945. 
Dated May 1, 1946. Denom. $1,000. 


OKLAHOMA 
Bixby, Okla. 

Bond Election Held—An issue 
of water system bonds amounting 
to $4,500, not exceeding 344% in- 
terest was submitted to the vot- 
ers at the election held on Mar. 5. 


Claremore, Okla. 

Bonds Voted — The following 
bonds amounting to $362,000 were 
favorably voted at 
held on Feb. 19: 


the election 





$248,000 water lines and filter 
plant bonds. 





64,000 sewer 
bonds. 
50,000 electric light plant re- 
modeling and improvement 

bonds. 


At the same time, the $59,500 
swimming pool bonds failed to 
carry, and a tie vote was cast on 
the $118,000 city hall bonds. 
Mayor Elmer Tanner stated al- 
though he had an_ unofficial 
opinion that a mayor can untie 
such a vote as that on the city 
hall bonds by casting his ballot, 
an opinion would be asked of the 
Attorney-General. He indicated 
that he would vote in favor of the 
issue if his opinion was upheld. 


Claremore Sch. Dist., Okla. 

Bonds Voted—aAn issue of con-. 
struction bonds amounting to 
$73,000 was favorably voted at the 
election held on Feb. 26. 


Duncan School District, Okla. 

Bond Election Held—An issue 
of construction and equipment 
bonds- amounting to $35,000, not 
exceeding 5% interest was sub- 
mitted to the voters at the elec- 
tion held 6h Mar. 5. These bonds 
are due in 20 years. 

Durant, Okla. 

Bond Election — The following 
semi-annual bonds amounting to 
$638,000. not exceeding 4% in- 
terest, will be submitted to the 
voters at the election to be held 
on March 12: 


$330,000 municipal water system 
improvement bonds. 

275,000 sanitary sewer system 
and sewage disposal plant 
bonds. 

15,500 fire apparatus and equip- 
ment purchase bonds. 

7,500 traffic signal purchase and 
installation bonds. 

10,000 park purchase and equip- 
ment bonds. 

These bonds 
years. 


disposal! 


are due in 25 


Edmond, Okla. 

Bonds Approved—The follow- 
ing bonds amounting to $84,000 
have been approved by the At- 
torney-General: 
$60,000 sanitary sewers bonds. 
24,000 storm sewers bonds. 


Frederick, Okla. 

Bond Election Held—tThe fol- 
lowing bonds amounting to $273,- 
060, not exceeding 3% interest 
were submitted to the voters at 
the election held on Mar. 5: 


$164,000 water system bonds. . 
34,000 electric distribution sys- 
tem bonds. 
15,000 sanitary 

bonds. 
50,000 park improvement bonds. 
10,000 fire equipment bonds. 


These bonds are due in 25 years. 


McCurtain County Sch. Dist. No. 4 
(P. O. Idabel), Okla. 
Bonds Approved — The Attor- 
ney-General recently approved an 
issue of refunding bonds amount- 
ing to $3,054. 


Muskogee, Okla. 

Bonds Defeated—The following 
bonds amounting to $2,300,000 
were defeated at the election held 
on Feb. 26: 
$1,800,000 water works bonds. 
500,000 storm and sanitary sewer 

bonds. 


Okeene, Okla. 

Bond Election — The following 
bonds amounting to $115,000 will 
be submitted to the voters at the 
election to be held on March 15: 
$100,000 hospital bonds. 

15,000 airport site bonds. 


Pottawatomie County (P. O. 
Shawnee), Okla. 

Bonds Voted—aAn issue of high- 
way bonds amounting to $800,000, 
not exceeding 3% interest was 
favorably voted at the election 
held on Feb. 26. These bonds 
were defeated at the preceding 
election in Nov., 1945, lacking the 
necessary favorable majority to 
carry. 

Sequoyah County Union Graded 


Sch. Dist. No. 4 (P. QO. Salt- 
lisaw), Okla. 


sewer system 





Bonds Approved — The follow- 
ing bonds amounting to $8,000 


plant | have been approved-recently by 


'the Attorney-General: 
| $3,500 building and repair bonds. 
4,500 transportation equipment 


bonds. 
Shawnee, Okla. 
Bond Election — An issue of 


various bonds amounting to $1,- 
610,000 will be submitted to the 
voters at the election to be held 
on April 2. These bonds include 
$185,000 for a sewage plant, $100,- 
000 for an incinerator, $80,000 for 
water improvements, $50,000 for 
airport maintenance, $50,000 for 
bridges and drainage, and $100,- 
000 for sanitary sewers. 


OREGON 


Salem, Ore. 


Bond Sale—The $125,000 park 
and playground bonds offered for 
sale on March 4—-v. 163, p. 955— 
were awarded to the First Na- 
tional Bank, of Portland, as 14s, 
at a price of 101.125, a basis of 
about 0.993%. Dated April 1, 1946. 
Denomination $1,000. These bonds 
are due on April 1, from 1947 
to 1966. 


Washington County Union High 
Sch. Dist. No. 10 (P. O. 
Beaverton), Ore. 

Bonds VYoted—An issue of im- 
provement bonds amounting to 
$280,000 was favorably voted at 

the election held on Feb. 23. 


PENNSYLVANIA 


Jefferson Township School District 
(P. O. R. D. No. 6, Pitts- 


burgh), Pa. 
Other Bids—The _ $120,000 
schoo] bonds awarded on Feb. 


27 to Fauset, Steele & Co., and 
S. K. Cunningham & Co., both of 
Pittsburgh, jointly, as 1%s, at a 
price of 101.516, a basis of about 





Elmer E 





1.07%—v. 163, p. 1210—received 
the following bids: 
Price 
Bidder Rate ® Bid 
| Singer, Deane & Scribner, 
and 
E. H. Rollins & Sons, 
jointly 1% % 101.361 
Moore, Leonard & Lynch, 
Phillips, Schmettz & Co., 
and 
| Geo. G. Applegate, jointly 1% % 100.913 
Powell & Co. l¥2‘o 101.003 


Philadelphia, Pa. 

Bond Election Approval — On 
Feb. 28, the City Council approved 
the program of public improve- 
ments costing $78,200,000 and 
paved the way for a vote on the 
proposals at the May 21 primary 
election. The legislation embodies 
four loan bills, the proceeds of 
which will be used to finance 
more than a score of projects 
ranging from completion of the 
sewage disposal system to escala- 
tors in City Hall annex, 

The sewer loan bill authorizing 
the expenditure of $34,000,000 for 
sewer construction is the largest 
single item, although this sum will 
not be a lien against the City’s 
borrowing capacity, the courts 
Having held that the investment in 
sewer construction is self-liqui- 
dating. 

A $10,000,000 appropriation was 
approved for expansion of the 
City’s two airports. This is in ad- 
dition to a $5,000,000 councilmanic 
loan previously proved, most of 
which will be used to purchase 
more land for airport purposes. 


Another $25,000,000 loan will be 
used to finance new hospital 


buildings and health centers, a 
new house of detention, port im- 
provements, flood control, remov- 
al of the Pennsylvania Railroad 
“Chinese Wall” along Filbert 
Street, extension of Market Street 
subway underground, and instal- 
lation of express service in the 
North Broad Street subway. 

The fourth bill authorizes the 
creation of a loan of $9,200,000 for 
improvement of City Hall elevator 
service, police signal, fire alarm 
ana traffic control-systems: for 
extension of the City’s recreation 


| facilities and for street paving and 


increased lighting facilities. 
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SOUTH DAKOTA 


Aberdeen, S. D. 


Bond Election — An issue of 
repaving bonds amounting to 
$75,000 will be submitted to the 
voters at the election to be held 
on April 16. 


TENNESSEE 


Harriman, Tenn. 


No Bids—It has been announced 
that no bids were received for 
the purchase of water works and 
sewer revenue bonds amounting 
to $180,000. 

Datea Nov. 1, 1945. Denomina- 
tion $1,000. Due Nov. 1, as follows: 
$3,000 in 1965, $15,000 in 1966, 
$16,000 i1 1967 and 1968, $17,000 
in 1969 and 1970, $18,000 in 1971, 
$19,000 in 1972 and 1973, and $20,- 
000 in 1974 and 1975. Principal 
and interest payable at the First 
National Bank of Harriman or at 
the Chemical Bank & Trust Co., 
New York. Said bonds are the 
balance of a total issue of $400,000 
authorized for the acquisition of a 
water works system by said City 
and for improving and extending 
the sewer system of said City, in- 
cluding the acquisition of a sewer- 
age disposal plant, and are pay- 
able solely from the net revenues 
of said water and sewer system. 
The bonds now to be sold are to 
be issued solely for the acquisition 
of a sewerage disposal plant under 
the terms of the resolution. 

Bonds numbered 91 to 400, in- 
clusive, of the total authorized 
issue are callable for redemption 
at the option of the City in in- 
verse numerical order on Nov. 1, 
1950, and on any interest payment 
date thereafter at the principal 
amount thereof plus accrued in- 
terest to the date fixed for re- 
demption, and plus a premium 
as to each bond called for redemp- 
tion prior to maturity computed 
as follows: As to each bond called 
on or prior to May 1, 1955, a 
premium of $40.00; as to each 
bond called thereafter and on or 
prior to May 1, 1960, a premium 
of $30.00; as to each bond called 
thereafter and on or prior to May 
1, 1965, a premium of $20.00; as 
to each bond called thereafter and 
on or prior to May 1, 1970, a pre- 
mium of $10.00, and without pre- 


mium as to each bond called 
thereafter. The purchaser will 
supply approving opinion of 


Chapman & Cutler, of Chicago, 
and will supply accevtable bonds 
for signature and seal. 


Lewisburg, Tenn. 

Bond Sale—The $30,000 sewer 
bonds offered at public auction 
on March 5—v. 163, p. 1084—-were 
awarded to the Hermitage Secur- 
ities Co., of Nashville, as 1%s, at a 
price of 101.66, a basis of about 
1.076%. Dated March 1, 1946. De- 
nomination $1,000. These bonds 
are due $2,000 March 1, 1947 to 
1961. The next highest bidder 
was the Nashville Securities Co., 
for 1%s, at a price of 101.15. 


Morgan County, Tenn. 
Bond Call — J. H. McCartt, 
County Judge, has announced that 
4% funding bonds amounting to 
$109,000 and dated April 1, 1941, 
part of an original issue of $175,- 
000, are called for payment on 
April 1. These bonds mature seri- 
ally in 1946 throughout 1951. Pay- 
able at the Citizens Bank & Trust 
Co., Wartburg. The bonds should 
have attached thereto April 1, 
1946. and subsequent coupons. In- 

terest ceases on dated called. 


TEXAS 


Alamo Heights, Texas 
Bonds Approved — The follow- 
ing bonds amounting to $200,000 
that carried at the election held 
on Dec. 18. 1945, were approved 
on Feb. 1 by the Attorney-Gen- 

eral: 

$11,000 244% sanitaly sewer sys- 

tem bonds. 
189,000 2%4% and 
improvement bonds. 


Austin, Texts 


Bond Election Expected — The 
City expects to hold an election 


214% street 





on May 1 to submit to the voters 
an issue of improvement bonds 
amounting to $7,149,590. 


Beeville, Texas 

Bond Election Held — The fol- 
lowing revenue bonds amounting 
to $350,000 were submitted to the 
voters at the election held on 
March 5: 
$300,000 central power and light 

company water works bonds. 
50,000 sanitary sewer system 

bonds. 


Ben Bolt Independent School 
District, Texas 

Bond Call—Alberto Garcia, Sec- 
retary of the Board ‘of Trustees, 
has announced that all the out- 
standing 24%% and 3% _ school 
house bonds Nos. 1 to 80, amount- 
ing to $40,000 are called for pay- 
ment on April 1, at the Alice Bank 
& Trust Co., Alice. Dated_April 1, 
1940. Denom. $500 each. These 
bonds are due $2,000 April 1, 1941 
to 1960, and optional April 1, 
1946, or any time thereafter. In- 
terest ceases on date called. 


Bexar County (P. O. 
San Antonio), Texas 
Warrant Approved—An issue of 
244% refunding warrants amount- 
ing to $50,000 was approved on 
Jan. 28 by the Attorney-General. 


Borger Indep. Sch. Dist., Texas 

Bonds Purchased—-An issue of 
series of 1946, school house bonds 
amounting to $445,000 was pur- 
chased recently by R. A. Under- 
wood & Co., of Dallas, as 24s. 
Dated Feb. 15, 1946. Legality ap- 
proved by McCall, Parkhurst & 
Crowe, of Dallas. 


Caldwell, Texas 

Bond Sale Details—The $25,000 
sewer improvement bonds offered 
for sale recently and awarded to 
Crummer & Co., of Dallas, for 
$9,000 as 242s, and $16,000 as 2%4s 
—v. 163, p. 1211—were sold at a 
price of par, and mature on Oct. 
15, 1946 to 1965. 


Cameron County (P. O. Browns- 
ville), Texas 

Bond Cali—W. R. Jones, County 
Treasurer, has announced that the 
series of 1941, protection bonds 
Nos. 834 to 858 amounting to $25,- 
300, are called for payment on 
April 1, at the State Treasurer’s 
Office, Austin. Denom.. $1,000. 
These bonds mature on April 1, 
1969. Interest ceases on date 
called. 


Camp County (P. O. Pittsburg), 
Texas 
Purchased—An issue of 
3% and 3%% court house and 
jail refunding, series of 1946 
bonds amounting to $110,000 was 
purchased recently by Rauscher, 


Bonds 


Pierce & Co., of Dallas. Dated 
Jan. 15, 1946. Issued for the 
purpose of refunding a like 
arount of outstanding’ bonds. 
Legality approved by McCall, 


Parkhurst & Crowe, of Dallas. 


Collingswcrth County (P. O. 
Wellington), Texas 
Bonds Voted—An issue of road 
construction bonds amounting to 
$60,000 was favorably voted at the 

election held on Feb. 26. 


Crosbyton Indep. Sch. Dist., Texas 


Bonds Purchased—An issue of 
3% and 3%% series of 1946, re- 
funding bonds amounting to $77,- 
000 was purchased recently by 
R. A. Underwood & Co., of Dallas. 
Dated Feb. 1, 1946. Issued for the 





purpose of refunding a like 
amount of outstanding bonds. 
Legality approved by McCall, 


Parkhurst & Crowe, of Dallas. 
Dallas County (P. O. Dallas), 


Texas 


Bond Offering Charles A. 
Tosch, County Auditor, will re- 
ceive sealed bids until 10 a.m. on 
March 7 for the purchase of series 
of 1946, road bonds amounting to 
$300,000. Dated April 10, 1946. 
Denom. $1,000. These bonds are 
| due on April 10, as follows: $7,000 
|in 1947, $8,000 in 1948 to 1953. 
$9.000 in 1954 to 1959, $10.000 in 
1960 to 1964, $11.000 in 1965 to 
1969, $12,000 in 1970 to 1974, and 
$13,000 in 1975 and 1976. Principal 
and interest payable at the State 








Treasurer’s office. Each bidder 
will be required: (a) To submit 
proposal or bid for the purchase 
of said bonds, with maturity dates 
as. hereinabove stated, but with 
option reserved by the County to 
redeem or pay, in whole or in 
part, on April 10, 1956; or on any 
interest payment date thereafter, 
the bonds of said series maturing 
in the years 1957 to 1976, both in- 
clusive; (b) to submit proposal or 
bid for the purchase of said bonds, 
or bid for the purchase of said 
bonds, with maturity dates as 
hereinabove stated, but without 
option of prior payment or re- 
demption; and (c) to name in each 
proposal or bid the rate or combi- 
nation of two rates of interest the 
bonds are to bear under each pro- 
posal or bid, stated in multiples of 
“4 of 1%. The County will furnish 
the printed bonds, a _ certified 
check record of the bond proceed- 
ings, and the approving opinion of 
W. P. Dumas, of Dallas, without 
cost. If the purchaser requires also 
an approving opinion of other 
bond counsel, then his proposal or 
bid shall name a firm of natior® 
ally known bond attorneys and 
shall stipulate that fee of his said 
attorneys which shall be paid by 
the purchaser. The bonds will be 
delivered to the purchaser on or 
about April 10, 1946 at Dallas Na- 
tional Bank, Dallas. Said bonds 
are part of an authorized issue 
amounting to $7,000,000, author- 
ized at an election held on Aug. 
25, 1945. Both principal and in- 
terest being payable by the levy 
of a continuing direct annual ad 
valorem tax on all taxable proper- 
ties in said County out of the 
Constitutional Public Building 
Fund Tax authorized by Section 
9, Article 8, Texas Constitution, as 
amended. Enclose a certified 
check for 2% of the par value of 
the bonds, paybale to Al Temple- 
ton, County Judge. 


Dewell Indep. Sch. Dist., Texas 

Bond Issue Approved—An issue 
of 2%% construction bonds 
amounting to $12,000 was approved 
on sae. 28 by the Attorney-Gen- 
eral. 


Eldorado, Texas 


Bonds Voted—An issue of sewer 
system and paving bonds amount- 
ing to $200,000 was favorably 
ae at the election held on Feb. 


El. Paso, Texas 


Bond Election Planned — The 
following bonds amounting to $1,- 
100,000 will be submitted to the 
voters at an election to be held in 
the near future: 
$750,000 storm sewers bonds. 

150,000 recreational bonds. 

100,000 street bonds. 

100,000 airport bonds. 
Galena Park Indep. Sch. Dist., 
Texas 

Bond Offering — J. L. Massey, 
President of the Board of Educa- 
tion, will receive sealed bids un- 
til 7:30 p.m. on March 11 for the 
purchase of school bonds amount- 
ing to $500,000, not exceeding 
2%4% interest. Dated March 15, 
1946. Due April 10, as follows: 
$1,000 in 1947 and 1948, $2,000 in 
1949, $4,000 in 1950, $6,000 in 1951, 
$7,000 in 1952, $8,000 in 1953 to 
1955, $11,000 in 1956, $12,000 in 
1957, $20,000 in 1958, $21,000 in 
1959 and 1960, $22,000 in 1961, 
$23,000 in 1962 to 1964, $25,000 
in 1965 and 1966, $27,000 in 1967, 
$43,000 in 1968, $46,000 in 1969, 
$47,000 in 1970, $48,000 in 1971, 
and $18,000 in 1972. The Board 
will consider an option bid on the 
bonds. All bonds maturing after 
April 10, 1962, become optional 
on April 10, 1961, on 60 days’ 
published notice prior to any in- 
terest payment date. These are the 
bonds authorized at the election 
held on Feb. 23. Rate of interest 
to be in multiples of 4 of 1%. 
The approving opinions of the 
Attorney-General and Chapman 
& Cutler, of Chicago will be fur- 
nished. Enclose a certified check 


for $10,000, payable to the Dis- 





trict. 


Garland Independent School 
District, Texas 

Bond Election Held—An issue 

of construction bonds amounting 

to $300,000 was submitted to the 

eaters at the election held on Feb. 


Gonzales County (P. O. Gon- 
zales), Texas 

Bond Issue Approved—aAn issue 

of road construction bonds 

amounting to $200,000 was ap- 

proved on Feb. 18 by the Attor- 

ney-General. 


Hamlin School District, Texas 
Bonds To Be Issued—The 342% 
construction bonds amounting to 
$125,000 will be issued as a result 
of the election held on Feb. 23. 


Hidalgo County Road Districts, 
Texas 

Bonds Called — B. F. McKee, 

County Auditor, has announced 

that road district bonds are called 

for payment at the State Treas- 

urer’s office, Austin, as follows: 


On April 1 
Series of 1941, road district No. 
1 bonds Nos. 286 to 298. 
Series of 1941 road district No. 
2 bonds, Nos. 654 to 753. 


On April 10 
Series of 1935, special road re- 
funding bonds Nos. 501 to 550. 


On May 1 
Series of 1916, road district No. 
1 bonds Nos. 363 to 375. 
Interest ceases on dates called. 


Hidalgo and Cameron Counties 
Water Control and Improvement 
Dist. No. 9 (P. O. Edin- 
burg), Texas 

Bonds Approved — An issue of 
3% and 3%% refunding bonds 
amounting to $2,089,000 was ap- 
proved on Feb. 20 by the Attor- 
ney~-General. 


Houston, Texas 
Bond Offering—Roy B. Oakes, 
City Controller, will receive 
sealed bids until 10 a.m. on March 

13 for the purchase of the follow- 

ing bonds amounting. to $2,550,000, 

not exceeding 3% interest. 

$1,000,000 Permanent Paving 
bonds. Due $40,000 April 1, 
1947 to 1971. 

1,000,000 Storm Sewer bonds. 
Due $40,000 April 1, 1947 to 
1971. 

400,000 Sanitary Sewage Disposal 
System bonds. Due $16,000 
April 1, 1947 to 1971. 

50,000 Flood Control bonds. Due 
$2,000 April 1, 1947 to 1971. 

50,000 Traffic Sign bonds. Due 
$2,000 April 1, 1947 to 1971. 

50,000 Park and Recreation 
bonds. Due $2,000 April 1, 
1947 to 1971. 


Dated April 1, 1946. Denomina- 
tion $1,000. Interest rates to be in 
multiples of %4 of 1% only. Bid on 
only one interest rate on each is- 
sue. Bids must be for all or none. 
Principal and interest payable at 
the Chase National Bank, New 
York. The City has no provisions 
for registering principal and in- 
terest. The approving opinion of 
Reed, Hoyt & Washburn, of New 
York, will be furnished. Bids not 
in strict conformity with the no- 
tice of sale will not be considered. 
The bonds are issued under au- 
thority of City Charter, Article 4, 
Section 1. Delivery of bonds with- 
in approximately 50 days. The 
City agrees that should the Fed- 
eral Income Tax status of these 
bonds change after the opening of 
the bids and before the date of de- 
livery, the successful bidder may 
withdraw his bid and recover his 
good faith check, upon making 
written request to the Mayor and 
City Council. The City will not of- 
fer for sale any additional gen- 
eral obligation bonds for at least 
60 days. Enclose a certified check 
for 2% of the par value of the 
bonds payable to Otis Massey, 
Mayor. 


Howard County Junior College 

Dist. (P. O. Big Spring), Texas 

Legality Approved—aAn issue of 
24,% and 21%%% school house, 
series of 1946 bonds amounting to 
$200,000 was approved as to legal- 
ity by W. P. Dumas, of Dallas. 





These bonds are dated Jan. 1, 
1946. 





Hudspeth County Conservation 
and Reclamation Dist. No. 1 
(P. O. Sierra Blanco), Texas 
Bonds Purchased—aAn issue of 
3% and 342% series of 1945, re- 
funding bonds amounting to 
$400,000 was purchased recently 
by the Ranson-Davidson Co. 
Dated Nov. 1, 1945. Issued for the 
purpose of refunding not less than 
a like amount of outstanding in- 
debtedness. Legality approved by 
McCall, Parkhurst & Crowe, of 
Dallas. 


Jefferson, Texas 


Bond Issue Approved—aAn issue 
of 342% water system revenue 
bonds amounting to $60,000 has 
been approved recently by the 
Attorney General. 


Llano, Texas 

Bonds Purchased—aAn issue of 
revenue bonds amounting to $400,- 
000 was purchased recently by 
Crumer & Co., of Dallas, as 2%s 
and 242s. These bonds were au- 
thorized at the election held on 
Oct. 30, 1945. 


Lubbock, Texas 

Other Bids — The $1,500,000 
bonds awarded on Feb. 28 to a 
syndicate headed by Braun, Bos- 
worth & Co., Inc., as 1%s, at a 
price of 100.186, a net interest 
cost of about 1.486% — v. 163, 
p. 1211—were also bid for as fol- 
lows: 


Bidder Price Bid 
Harriman Ripley & Co., Inc., 
Mercantile-Commerce Bank 

& Trust Co., St. Louis, 

B. J. Van Ingen & Co., 
First National Bank, St. i 

Paul, 

First National Bank, 

Minneapolis, 
Cruttenden & Co., 
Barcus, Kindred & Co., 
E. J. Roe & Co., 

R. J. Edwards, Inc., 
A. W. Snyder & Co., 
Texas Bank & Trust Co., 

Dallas, and | 
James, Stayart & Davis, 

Jointly, 

For $246,000, 3s, and 

$1,254,000, 1%s_____---- 
(Net interest cost 1.55%.) 
John Nuveen & Co., 

E. H. Rollins & Sons, 
Otis & Co., 

First of Michigan Corp., 
Kebbon, McCormick & Co., 
William N. Edwards & Co., 

Inc., 

R. A. Underwood & Co., 
Columbian Securities Corp., 

San Antonio, 
Barret, Fitch & Co., 
Weil, Roth & Irving Co., ! 
Hatcher & Co., and 
Walter, Woody & 

Heimerdinger, jointly, 

For $297,000, 342s, and 

$1,203,000, les 
(Net interest cost 1.596%.) 
Halsey, Stuart & Co., 
Paine, Webber, Jackson 

& Curtis, 

C. F. Childs & Co., 
Dallas Union Trust Co., 

Dallas, 

Dittmar & Co., 
Fort Worth National Bank, 

Fort Worth, and 
C. Edgar Honnold, jointly, 

For $402,000, 234s, and 

$1,098,000, 144s 
(Net interest cost 1.60909%.) 

Mineral Wells, Texas 

Bonds Purchased—The follow- 
ing series of 1946 bonds amount- 
ing to $200,000 were purchased 
recently by the Louis B. Henry 


Investments, of Dallas, as 134s and 


2s: : 
$65,000 street improvement bonds.” 
35,000 sewer extension bonds. 
75,000 municipal building bonds. 
25,000 park improvement bonds. 

Dated Feb. 1, 1946. Legality ap- 
proved by McCall, Parkhurst & 
Crowe, of Dallas. 


Newton, Texas 
Bond Issue Approved—An issue 
of 334% and 44% electric light 
and power system improvement 
bonds amounting to $120,000 was 





approved on Feb. 21 by the Attor- — 
ney-General. 34 
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Pharr-San Juan-Alamo Sch. Dist.| are to be used for electric light! the bonds as they become due. 


(P. O. Pharr), Texas 
Bonds Purchased—An issue of 
4%% and 242% series of 1945, 
school house construction bonds 
amounting to $200,000, authorized 
at the election held on Dec. 15, 
1945, was purchased recently by 
the Ranson-Davidson Co. Dated 
Dec. 15, 1945. Legality approvea 
by McCall, Parkhurst & Crowe, 
of Dallas. 


Quitman, Texas 

Bonds Purchased—The follow- 
ing 3% and 342% bonds amounting 
to $115,000 was purchased recently 
by C. N. Burt & Co., of Dallas: 
$65,000 water works and sewer) 

revenue bonds. 

40,000 water works and 

bonds. 

10,000 fure station bonds. — 
Dated Dec. 1, 1945. Legality ap-| 
proved by McCall, Parkhurst & | 
Crowe, of Dallas. 


Raymondville, Texas | 
Bonds Purchased — William L. | 
Schupp, City Manager, has an-| 
nounced that the Ranson-David- | 
son Co., purchased recently, an 
issue of water and sewer revenue 
bonds amounting to $300,000. 
These bonds were authorized at} 
the election held on Feb. 26. 


Red River County Community 
Sch. Dist. No. 2 (P. O. Box- 
elder), Texas 

Bond Issue Approved—An issue 
of -24%% construction bonds 
amounting to $3,000 was approved 
by the Attorney-General on Jan. 
12, 


Slaton Indep. Sch. Dist., Texas 
Bond Issue Approved—aAn issue 
of 2%% and 3% refunding bonds 
amounting to $110,000 was ap- 
proved on Feb. 1 by the Attorney- 
General. 


Smith County Tyler Junior College 
Dist. (P. O. Tyler), Texas 

Bonds Approved — An issue of 
1%% and 2% construction bonds 
amounting to $500,000 was ap- 
proved on Feb. 18 by the Attor- 
ney-General. These bonds were 
favorably voted at the election 
held on Oct. 13, 1945. | 


Tyler Sch. Dist., Texas 
Bond Issue Approved—An issue 
of 1%% repair bonds amounting 
to $385,000 was approved on Feb. 1 | 
by the Attorney-General. 


Uvalde County (P. O. Uvalde), 


Texas 


Bonds Voted An issue of 
county hospital construction 
bonds amounting to $175,000 was 
favorably voted at the election 
held on Feb. 2. 


Weslaco, Texas 


Tenders Wanted—V. C. Thomp- 
son, City Secretary, will receive 
sealed tenders until on or before 
March 19 for the purchase of all 
outstanding refunding bonds, Nos. 
90 to 187, series of 1943, presently 
redeemable, and also outstanding 
refunding bonds, Nos. 301 to 350, 
series of 1944. It has been an- 
nounced that the above City has 
$15,000 surplus funds in its inter- 
est sinking fund account for the 
purchase of these bonds. No ten- 
der, unless for less than par and 
accrued interest will be accept- 
able, and the City reserves the 
right to reject any and all tenders. 
Redemption of the bonds, will be 
made on May 1, through the 
Guaranty Trust Co., New York 
City. 


sewer 








Wylie, Texas 

Bond Call — The above City’s 
series of 1936, refunding bonds 
Nos. 9 and 12, denomination of 
$1,000 each, and Nos. 5, 7, 8, 10, 
11 and 13, in denomination of 
$500 each, are called for payment 
on April 1. Said bonds with all 
unmatured coupons attached must 
be presented for payment at the 
Mercantile National Bank, Dallas. 
Interest ceases on date called. 


UTAH 


Marray, Utah 
Bond Sale—The $120,000 2% 
city bonds awarded last month 
to Edward L. Burton & Co., of 


| March 
' school 
| provement coupon bends amount- 
| ing to $400,000, not exceeding 3% 





Salt Lake City—v. 163, p. 108¢—- 


revenue purposes. Dated Feb. I, 
1946. These bonds are due $12,000 
Feb. 1, 1947 to 1956, cailable for 
redemption in inverse numerical 
order at the option of the City 
on any interest payment date on 


and after 5 years from date of| 


bonds at par and accrued interest 
to the date fixed for redemption 


plus a premium of $2.00 for each | 


$100.00 of bonds redeemed. 


VIRGINIA 


Bristol, Va. 


Bond Offering—fF. 
ing, City Manager, 


P. 
will 


Spauld- 
receive 


sealed bids until 4 p.m. (EST) on) 
of 
im- | 


purchase 
public 


15 for the 
building and 


interest. Denomination $1,000. 


Chesterfield County, Manchester 
Magisterial Sanitary Dist. (P. 
O. Chesterfield), Va. 


Bonds Voted—An issue of water 
system bonds amounting to $100,- 
000 was favorably voted at the 
election held on Feb. 19. 


Pulaski, Va. 


Bond Offering—Lottie R. Run- 
ion, Town Clerk, will receive 
sealed bids until 2 p.m. on March 
21 for the purchase of water 
works coupon bonds amounting to 
$550,000. Dated April 1, 1946. 
Denomination $1,000. Due April 1, 
as follows: $9,000 in 1947 to 1951, 
$14,000 in 1952 to 1956, $15,000 in 
1957 to 1961, £22,000 in 1962 to 1966, 
and $25,000 in 1967 to 1976. The 
bonds maturing on and after April 
1, 1961, shall be redeemable on 
any interest payment date on or 
after Oct. 1, 1960, upon payment of 
the par value thereof plus a pre- 
mium of 2% and accrued interest 
to the date fixed for redemption 
(provided that the amount of pre- 
mium payable in connection with 
the redemption of any bond.shall 
not exceed the amount of interest 
to the maturity date of the bond 
called for redemption). In the 
event that less than all the bonds 
outstanding are called for re- 
demption, the same shall be re- 
deemed in the inverse order of 
their numbers. Bidders to name 
the rate or rates (not exceeding 
two rates), in a multiple of % or 
one-tenth of 1%. The bonds will 
be awarded to the lowest respon- 
sible bidder on the basis of the 
lowest interest cost to the Town, 
but no bid will be considered for 
Jess than par. In determining the 
best bid, the interest cost to the 
Town will be computed by deter- 
mining the interest to maturity at 
rate or rates specified by the bid- 
der and deducting therefrom any 
premium offered. Principal and 
interest payable at the Chase Na- 
tional Bank, New York City. To 
pay the principal of and interest 
on said bonds as the same become 
due and payable, there shall be 
levied in each year while said 
bonds are outstanding and unpaid 
taxes upon all the taxable prop- 
erty within said Town, within the 
limits prescribed by law, suffi- 
cient to provide for the payment 
of the principal of and interest on 
said bonds as the same respective- 
ly become due. The bonds are reg- 
isterable as to principal only. The 
Town, in conformity with Section 
3090, Code of Virginia, covenants 
and agrees with the purchaser and 
subsequent owners and holders of 
the bonds, their successors or as- 
signs, during the entire life of the 
issue, that all revenues derived 
from the Town’s operation and 
ownership of the water works 
plant or system will be segregated 
and kept segregated from other 
Town funds, and that the rates to 
be charged for water shall be 
fixed and maintained at a level 
that will produce sufficient rev- 
enue under the requirements of 
clause “b” of Section 127 of the 
Constitution of Virginia, to pre- 
vent said bonds from being in- 
cluded in determining the limita- 
tion of the power of the Town to 
incur indebtedness, and said rev- 
nues will be applied to the extent 
necessary to meet the payment of 
the principal of and interest on 


The approving opinion of Wood, 
Hoffman, King & Dawson, of New 
York, will be furnished the pur- 
chaser without charge. Enclose a 
certified check for 2% of the 
bonds, payable to the Town. 


WASHINGTON 


| King County Sch. Dists. (P. O. 
Seattle), Wash. 

| Bond Election An issue of 
| School District No. 408 bonds 
|amounting to $200,000 will be 
| submitted to the voters at an 
| election to be held on March 12. 


Pierce County Sch. Dist. No. 401 
(P. O. Tacoma), Wash. 
Bond Sale Details—-The $50,000 
| school bonds purchased on Dec. 
17, 1945 by the State as 2%s— 
v. 163, p. 516—were sold at a price 
of par. These bonds mature on 
| Jan. 1, as follows: $2,000 in 1948 
to 1954, and $3,000 in 1955 to 1966. 


Port of Port Angeles (P. O. 
Port Angeles), Wash. 

Bond Offering—David Burrows, 
Secretary of the board of commis- 
sioners, will receive sealed bids 
until 2 p.m. on March 26 for the 
purchase of $175,000 terminal 
bonds, not exceeding 3% interest. 

Dated May 1, 1946. Denomina- 
tion $1,000. Due May 1, as follows: 
$10,000 in 1948, $11,000 in 1949 to 
1952, $12,000 


and 1961. The Port reserves the 
right to redeem any or all of the 


payment date in inverse numeri- 
cal order on and after five years 
from the date of issue by giving 
30 days’ notice of such intended 
redemption by publication 
pubiication in a daily newspaper 
of the City of Port Angeles, and 
interest on any bond so called for 
redemption shall cease on said call 
date. These are the bonds author- 
ized at the general election wa 
Nov. 7, 1944. The Port, by reso- 
lution of its board of commis- 


itself to make annual levy of taxes 
upon all of the property in the 
said Port subject to taxation for 
the payment of said bonds, prin- 
cipal and interest, sufficient in 
amount with other revenues of the 
said Port applicable to said pay- 
ment, to pay the principal and in- 
terest of the said bonds as the 
same accrue. Bidders are required 
to submit a bid specifying either 
(a) the lowest rate of interest and 
premium, if any, above par at 
which said bidder will purchase 
said bonds; or (b) the lowest rate 
of interest at which said bidder 
will purchase said bonds at par. 
Legality approved by Preston, 
Thorgrimson, Horowitz & Turner, 
of Seattle. Enclose a_ certified 
check for 5% of the amount bid. 


Wash. 

Bonds Called—H. L. Collier, 
City Treasurer, has arnounced 
that the following bonds are called 
for payment at his office: 

On February 21 

District No. 5414, West Orchard 

Street, bonds Nos. 9 and 10. 


On February 24 
District No. 5537, First Ave., 
Northeast, bonds Nos. 10 to 12. 
On February 26 
District No. 3460, 53rd Avenue, 
Southwest, bonds Nos. 361 and 362. 
Interest ceases on dates called. 


Bonds Called — H. L. Collier, 
City Treasurer, has announced 
that the following bonds are called 
for payment on Feb. 17, at his 
office: 

District No. 5485, West 77th Street, 
et al, bonds Nos. 138 to 154. 

District No. 5569, 34th Avenue, 
N. E., et al, bonds Nos. 6 to 8. 

District No. 5571, 34th Avenue, 
S. W., et al, bonds Nos. 7 to 10. 

Interest ceases on date called. 

Cash is also available to apply 
on the following matured bonds: 
District No. 3809, Nos. 121 and 122 

bonds. 
District No. 4312, Nos. 
bonds, 





o) mt at 


in 1953 and 1954, | 
$13,000 in 1955 to 1957, $14,000 in | 
1958 and 1959, and $15,000 in 1960 | 


unmatured and outstanding bonds | 
of this issue at par on any interest | 


in a} 


sioners, has irrevocably pledged | 


District No. 3636, 8 
bonds. 


Bond Call—H. L. Collier, City 
Treasurer, has announced that the 


No 3 to 10 


following bonds have been called | 


for payment at his office: 
On February 28 

District No. 5396, Graham Street. 
et al.. bonds Nos. 29 to 31. 


On March 5 


District No. 5590, 32nd Avenue! 


South bond No. 1. 

District No. 5592, Alley, Block 
3. Mt. Baker Park Addition bonds 
Nos. | to 4. 

On March 8 

District No. 5262, Franklin Ave- 
nue, et al.. bonds Nos. 76 to 79. 

District No. 5486, West Myrtle 
Street, et al., bonds Nos. 28 to 30. 


On March 9 


District No. 5570, 37th Avenue 
| West et al., bonds Nos. 4 to 6. 


On March Il 


District No. 5640, 50th Avenue, 
|N. E., bond No. 16. 

District No. 5405, 12th Avenue, 
|S. W., bonds Nos. 29 to 31. 


Interest ceases on dates called. 
| Cash is also available to apply on 
| the following matured bonds: Dis- 
‘trict No. 3935, No. 31; District No. 
4037, No. 73; District No. 44684, 
No. 21. 


WISCONSIN 


Oconto, Wis. 


Bonds Purchased—An issue of 
242% water works mortgage rev- 
enue bends amounting to $150,000 
was purchased recently by Mul- 
laney, Ross & Co., of Chicago. 
Dated April 15, 1945. Denoms. 
$1,000 and $500. These bonds are 
| due on April 1, as follows: $1,000 
| in 1947 and 1948, $2,000 in 1949, 
| $2,500 in 1950 to 1954, $3,000 in 
| 1955 to 1959, $3,500 in 1960 to 1964, 
$4,000 in 1965 to 1969, $5,000 in 
1970 to 1975, $5,500 in 1976 to 
1979, $6,000 in 1980 to 1983, and 
$5,000 in 1984. Principal and in- 
terest payable at the First Na- 
| tional Bank, Oconto. 


WYOMING 


Afton, Wyo. 


Bond Election Planned—An is- 
sue of water system improvement 
bonds from the amount of $75,000 
to $190,000 will be submitted to 
the voters at the election to be 
held in the near future. 





Laramie County Sch. Dist. No. 1 
(P. O. Cheyenne), Wyo. 
Bond Election Planned—An is- 
sue of construction bonds amount- 
ing to $125,000 will be submitted 
to the voters at the election to be 
held immediately. 





| 
Seattle Local Improvement Dists., 


78 to 81 


CANADA 


Canada (Dominion of ) 


Bills Sold—An issue of Treasury 
bills amounting to $75,000,000 was 
sold on Feb. 28 at an average yield 
of 0.363%. Dated March 1, 1946 
and due on May 31, 1946. 


BRITISH COLUMBIA 


Greater Vancouver Water District, 
B.C. 


Debenture Offering — An issue 
of 2%, 242%, 2%% and 3% con- 
struction debentures amounting to 
$1,250,000 is being offered for sale 
by Lauder Mercer & Co., of Van- 
couver, and Burns Bros. & Den- 
ton, of Toronto, jointly. Dated 
March 1, 1946. These debentures 
are due on March 1, 1948 to 1971. 
and constitute joint and several 
obligation and liability of the Dis- 
trict and of the City of Vancouver 
and the other municipalities with- 
in the District. 


QUEBEC. 


Ste. Therese, Que. 


Bonds Purchased—An issue of 
3% bonds amounting to $70,000 
was purchased recently by Sav- 
ard, Hodgson & Co., of Montreal. 
at a price of 100.53, a basis of 
about 2.952%. These bonds are 
due in 1 to 25 years. 





Economic Stabilizer 
Gives Policy 


| The new Economic Stabilization - 
| Administrator, Chester Bowles, 
| former OPA head, released a for- 
mal statement of policy on Feb. 
15, which, according to the United 
Press in its Washington dispatch, 
indicated some disparity between 
the assertion that “there will be 
no retreat to a new line on prices 
and rents”, and the remark in the 
following sentence that: “The new 
wage-price policy will require 
some price increases.” As given 
by the United Press, the text of 
Mr. Bowles’ statement was pub- 
lished as follows in the New York 
“Herald Tribune”: 

“The President has given me a 
tough assignment together with 
his full support in carrying it out. 

“There will be no retreat to 2 
new line on prices and rents. The 
new wage-price policy will require 
some price increases. These will 
be made promptly so that busi-~- 
ness men can move ahead with 
confidence that costs will be held 
stable and that they need not be 
diverted by speculative risks from 
their main job of getting out the 
goods. 

“Let’s get it unmistakably clear 
that all-out production is the only 
answer to inflation. But let’s get 
it equally clear that inflation is 
not the answer to production. Price 
adjustments can be used only as 
a last resort. 

“Clearly Congress intended that 
the second war powers act be 
vigorously used wherever neces- 
sary to maintain balance and to 
stimulate the flow of goods. 

“The President made this clear 
when he said: ‘I am directing that 
all administrative agencies use 
their full legal powers, including 
emergency powers delegated to 
them under the second war pow- 
ers act, to assist the Office of 
Price Administration in meeting 
the government's responsibility 
for retaining control over the 
forces of inflation. 

“Priorities and allocations pow - 
ers will be used vigorously wher- 
ever necessary to enforce increases 
in prices. There will be a strict 
enforcement of inventory controls 
The resources of the Treasury and 
Justice Departments will be called 
upon when necessary to assist in 
enforcing these controls.’ 

“It is up to all of us to back 
the President to the hilt in his 
courageous fight to protect the na- 
tion from the grave economic dan- 
gers we face. 

“I am certainly pleased with 
Paul Porter’s appointment as ad- 
ministrator of the OPA. He has 
a well rounded experience in the 
stabilization program, not only as 
OPA’s first deputy administrator 
for rent but also as Deputy Ad- 
ministrator for the War Food Ad- 
ministration under Marvin Jones 
and as Associate Director of the 
Office of Economic Stabilization 
under Secretary Vinson. 


“IT know OPA people well 
enough to be sure that all of them 
—and I include our thousands of 
volunteers—will give him the 
same vigorous and loyal support 
which they have given me. 

“The task of co-ordinating this 
whole crucial stabilization pro- 
gram is huge. No man can do it 
alone. Certainly I can’t. It can be 
done only if everybody pulls to- 
gether—the public, management, 
labor, farmers and Congress. This 
job needs the understanding and 
support of all of us because we 
have such a large stake in the 
Loutcome of our fight to lick infla- 
tion and to get production rolling. 

“We'll just have to face the facg 
that this is a war-born emergency. 
It requires many of the same real- 
istic measures we used te solve 
the same tough stabilizatien prob- 





lems while the shooting war wag 


” 


on. 





